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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Adams Express Co.—Quarterly Report— 


The net asset value of the common stock of the company at June 30, 
1948, after providing a reserve for taxes of $155,000 on unrealized port- 
fclio appreciation, was $29.71 per share on the 1,450,500 shares out- 
Standing in the hands of the public. The corresponding net asset 
value on Dec. 31, 1947 was $27.82 per share on the 1,477,187 shares 
then outstanding. 


EARNINGS FOR SIX MONTHS ENDED JUNE 30 


1948 1947 
$725,800 $665,469 


1946 


Total income —_---- os $730,650 
Expenses (incl. int. and taxes other 

than income taxes) 145,373 178,395 
Provision for Federal income iaxes 29,000 22,000 
Provision for contingencies “ es LE 50,000 


374,973 
9,400 


Net income (excl. loss 
on investmenis) 


Dividends paid --_.__--_- ae 


gain or 
$551,426 
363,200 


$415,074 
369,297 


$346,277 
295,413 
COMPARATIVE BALANCE SHEET 


June 30,'48 
$1.937,281 
6,153,871 


Dec. 31,’47 
$2,796,045 
6,902,302 


ASSETS— 
Cash _ ‘i ae 
U. S. Government obligations. __ EE. PTO 
Note receivable ‘Adamex Securities Corp.) _- 175,000 
Current receivables Fn Me ep = 147.913 
Investments (cther than U. S. Govt. obligs.)_._- 35,291,730 


80,555 
32,935,687 


Total shi tinindenwigncninnwnne GAS,TER Fee Sea teeee 


LIABILITIES— 
Amount payable for securities purch. (not rec'd) 
Other current p: bles and accruals_.—.—~ si 
Reserve for co! eros : ; 
Reserve for Federal income tax on unrealized 
appreciation on investments 
Collateral Trust 4% bonds, due March 1, 1948 
*Net asscts applicable to outstanding cap. shs. 43,106,508 


$258,650 
86,719 
98,917 


$4,859 
137,549 
99,644 


155,000 me ‘ 
1,375,500 
41,097,03 

. $43,705,795 $42,714,588 
1948, 1,477,187 shares 


p. 2357. 


Total 7 : a 
Od tus shares ($29.71 per Share) in and 


($27'82 per share) in 1947.—V. 167, 


Air Reduction Co., 


Period End. June 30 
Gross sales, discts., 
returns, 
Operating «xpense 
Prov. for depre 


(& Wholly Owned Subs.)— 
3 Mos.—1247 1948—6 Mos.—1947 


Inc. 
1348 
,462,! $22,176,453 $45,698,329 $42,044,062 
19,802,275 18,320,856 38,790,458 35,808,610 
967,907 815,136 1,906,904 1.604,056 


$4,631,396 
489,088 


32,540,461 $5,000,967 
115,120 428,078 


§2,712.376 
237,446 


Net oper 
Other income 


0,484 


35,429,045 2 
34,499 


426,195 


2,949,816 
212,315 


2,655,581 


169,630 


Total 
Interest 
Fed. and foreign 

on incoms 


income 
expense 


$5,1 
3 


.070.874 987,304 ,958,053 1,859,345 


Net incomes $1,666,627 $1,498,647 3,044,797 $2,926,640 
Common shart itstdg. 

(no par 2,736,856 2,736.856 2,736.856 2,736,856 
Earnings per share $0.61 $0.55 $1.11 $1.07 

C. E. Adams, Chairman, vointed out that the company had expended 
$8,500,000 in 1946 and $13,600,000 in 1947 for capital assets in con- 
mection w.th the company’s postwar expansion program. He pointed 
out that as t company nas debentures outstanding in the aggregate 
amount of $50.500,000, it would be desirable to finance additional 
capital expenditures out of the company’s earnings rather than by the 
further borrowing of funds. He said that, of course, he did not mean 
to suggest that it would be the policy of the directors to pay the entire 
outstanding indebtedness of $30,500,000 before resuming extra divi- 
dends. The Chairman stated that under current conditions the com- 
pany’s annua! expenditures tor capital assets far exceed the company’s 
annual depreciation reserves anc that when normal capital expenditures 
approximate the amount of such depreciation reserves, he was confi- 
dent that the directors would consider more favorably the resumption 
of extra dividends. It was his further opinion, however, that the 
evoluticn cf the company’s business during the next few years might 
require capital expenditures in excess of the amount of the deprecia- 
tion reserves, which event it would be necessary to apply another 
yardstick: and that in any event each dividend declaration would take 
into considerat'on the cash and capital expenditure requirements of 
the company then existing.—V. 167, p. 2245. 


Alton & Seuthern RR.—Purchase, Etc.— 
The ICC on Aug. 10 approved the purchase and operation by the 
Alton of the properties of the St. Louis & Ohio River RR., and the 
acquisition by the Aluminum Co. of America of control of the prop- 
erties of the St. Louis & Ohio through stock ownership of the Alton 
& Southern RR.—V. 167, p. 645. 


American Bemberg Corp.—Earnings— 


12 Wks. End. ———-24 Wks. Ended——_—- 
June 12,°48 June 12,’48 June 14,’°47 
$3,174,759 $6,313,940 $5,746,366 

440,572 979,172 1,248,169 
266,572 596,172 763,169 


Net sales act 
Profit before come taxes 
Net profit a!ter taxes_ , 
Net profit per common share (com- 
mon and common, class B) $0.87 $1.97 $2.56 
Net profit for the first 24 weeks of 1948 is below that realized during 
the same period in the previous year, notwithstanding net profit in 
1947 was reduced by an estimated $160,000 because of a wildcat strike 
in the early spring of that year. This unfavorable showing according 
to the report, has resulted from increased costs while selling prices 
remained unchanged since February, 1947. Selling prices recentiy have 
been increased with the approval of the Office of Alien Property, 
Department of Justice. These new prices will be in full effect by 
Aug. 1, 1948.—V. 167, p. 1465. . 





American Brake Shoe Co. (& Subs.) —Earnings— 
{Including Canadian Subsidiaries] 

Period End. June 30— 1948—-3 Mos.—1947 1948—6 Mos.—1947 
Net sales we $29,204,124 $27,348,718 $57,729,761 $55,041,662 
Earnings before deprec,, 

amortiz. & inc. taxes 2,459,046 2,243,128 
Deprec. ard amortiz.__ 714.982 534,977 

Earns. bef. inc. taxes $1,744,064 $1,708,151 
Provision for U. S. and 

Canadian inc. taxes_ 


Net earnings _____ 
Earns. per com. share 
outstdg. end of period $0.95 $0.93 $1.74 $2.32 


Capital expenditures totaled £1,464,000 for the quarter ended June 
30, 1948. They totaled $3,974,000 for the first six months. 

Unfilied orders at June 30, 1948 were $32,450,000, compared with 
$27,355,000 at the beginning of 1948. These represent about three 
months’ shipmerts at the current rate. 

Inventories at the end of the second quarter amounted to $15,653,629, 
compared with $14,770,002 at the beginning of 1948. Approximately 
35% of this inventory is carried on a LIFO or similar basis which is 
about $4,500,000 less than replacement costs. 


4,732,644 5,229,254 
1,412,574 1,067,659 
"$3,320,070 $4,161,595 


1,200,000 — : 
$2,120,070 $2,567,595 


___ 651,000 
$1,057,151 


___ 609,000 
$1,144,054 


CONSOLIDATED BALANCE SHEET 


June 30, '48 Dec. 31, '47 
$6,031,766 $6,769,290 
292,980 
10,137,966 
14,770,002 
2,035,000 
1,037,309 


ASSETS— 
Cash P te ee ‘ : oi 
U. S. Treasury tax notes_________ Mt ee 
Receivables (less reserve) _ 

Inventories inl i, ince att oR arecias 

U. S. Treasury tax refund claims 
Deferred charges and sundry assets_____ 
Investments: 

Subsidiaries not consolidated_ 

Bucyrus-Erie Co. (less reserve) _ 
Fixed assets ____- 


11,323,925 
15,653,629 
2,002,371 
1,319,309 


1 
1,640,059 


i 
640 4869 
4 30,996,506 


1 
33,844 
- . $71,457,644 $67,679,115 
LIALILITIES—- 
Notes payable to banks______ 
Accounts payable and accruals 
U. S. and Canadian income taxes 
Reserves __. ass esas , 
4% preferred stock ($100 par)__ 
*Common stock (no par)_ 
Capital surplus -_ ee 


$2,350,000 
6.979,266 
2,815,731 
437,122 
19,636,400 
15,377,487 
10,703,468 


$6,407,745 
2,834,338 
437,122 
19,565,100 
15,374,988 
10,703,015 
Earned surplus 13,188,170 12,356,805 


Sia. -. $71,487,644 $67,679,113 


*Represented by 995,563 shares at June 30, 1948 and 995,507 shares 
at Dec. 31, 1947.—V. 167, p. 2785. 
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1,594,000 


American European Securities Co.—Earnings— 
6 Mos. End. June 30— 1948 1947 1946 
Cash divs. received__-- $176,839 $250,867 $246,401 
Int. received or accrued 12,143 5,931 7,546 
Divs. recd. in securities 8,184 17,452 ar 
7$199,166 $274,251 
42,797 44,542 
20,222 20,111 


$136,146 $209,598 


1945 
$244,669 





$253,947 $278,695 
211834 17,606 
20.111 12'969 


$212,002 


Total income _-_- : 
Exps., incl. mise. taxes 
pa Cee eee 


*Net income hale $248,119 
Preferred dividends___- 61,891 62,120 146,490 
Common dividends 142,200 142,200 156,420 88,625 

*No provision has been made for Feceral income taxes, as the com- 
pany has elected to be taxed as a “regulated investment company” 
and intends to distribute substantially all of its net investment in- 
come. +tAfter adjusting for dividends received in 1947 from Central & 
South West Utiities Corp. and Eiectric Bond & Share Co. These 
dividends were later found to be return of capital. 

NOTE—Computed without regard to profits of $520,022 realized on 
sales of securities for the first six months of 1948 and $218,037 in the 
Same period in 1947. 


BALANCE SHEET, JUNE 30, 1948 

ASSETS—Cash in banks, $1,079,561; accounts receivable for securi- 
ties sold, $22,138; accrued interest purchased, $945; accrued dividend 
purchased, $51; investment securities, at cost (quoted market value 
$9,102,609.50), $6,051,738; total, $7,154,432. 

LIABILITIES—Accounts payable, $22,201; secured bank loan, due 
July 1, 1950, $2,000,000; common steck, 6 par value (issued and out- 
standing, 355,500: shdrés), $355,500; option warrants, $585; capital 
surplus, $9,796,540; undistributed invesimenf income, $1,594,285; less 
net- losses on securities sold, $6,614,675: total, $7,154,432. 

NOTES—On July 1, 19438, $1,000,006 of cash was used te reduce the 
bank lean due Juiy 1, 1950, trom $2,090,000 to $1,000,000. 

The guoted market value of investsment securities ($9,103,609) is 
based on market quotations at June 50, 1948, and is $3,051,871 more 
than their cost. Investment securicies having a market vaiue of at 
least 150’ of the bank loan due July 1, 1950, are deposited with the 
Guaranty Trust Co. of New York as ccliaieral. 

There are issved and ouistanding option warrants without time 
limit, entitling the holders to purchase 19,500 shares of common stock 
at @ price of $12.50 a share.—V. 167, p. 1630. 


American Gas & Electric Co. (& 


Period End. Jure 30— 1948—.Month—1947 
Subs. Consolidated: $ $ 
Operating revenues... 11,591,163 10.071,449 136,469,209 113,419,409 
OCperation 5,624,729 4,018,149 565,597,032 43,779,302 
Maintenance? 997,704 830,050 11,092,008 8,864,919 
Devreciation 1,175,998 1,084,142 13,508,346 12,352,776 
Sederal income tax 964,103 *12,517,298 11,749,860 
Other taxes 11,533,723 9,657,833 


Subs.)—Earnings—~ 
1948-12 Mos.-—-1947 
$ $ 


¥ 


Operating income 31,220,608 27,014,717 
Merchandise sales and 
jobbing work (nct) 

Otker income 


571,525 
566,446 


76,784 
287,977 
77 32,358,780 27,37 

11,915,544 9,69 


2,622,917 

1,037,719 
earned @or 
stks. (owned 
& E. Co.) 
stks._ 


Gross income 9,478 
Total deducvions 6,35 
Balance 
com. 

by A. G&G. 
Divs. on com. 


1,592,672 20,443,236 
257,045 14,639,715 


17,663,091 
14,752,945 


1,585,197 
116,474 


Undistributed net in- 
come of subs. consol. 


American Gas & Elec- 
Co. and subs. consol.: 
Un@istributed net jIn- 
come (as above) 
Uneistributed net in- 
come of Atlantic City 
Electric Co.- hineacee " 


1,438,723 1,235,627 5,803,520 2,930,145 


1,438,723 2,930,145 


ae 431,063 


3,361,208 


Total — 1,438,723 1,235,627 5,803,52 
Income of American Gas 

and Flectric Co, (par- 

ent co.) i 325,645 16,068,895 16,773,639 


1,764,558 


745,690 
Total income 1,981,217 21,872,416 20,134,648 
Total exps. and 

tions (parent 


deduc- 
co.) 185,075 
Consolidated rystem 
earnings for com- 
mon _ stock Pm 1,579,492 
Consolidated system earnings per 
commen stock (12 months) $4.27 $3.92 
*The amount of Federal income tax has been reduced by $41,480 
for the month of June, 1943, and by $598,807 for the 12 months June, 


205,824 2,710,445 2,548,079 


1,775,493 
share of 


19,161,970 17,586,769 
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18 is Su 9f allowable deductions from taxable income foc BALANCE SHEET, JUNE 30, 1948 Associ: « Tac a) T 2c} 
1948, as a result of allow a | ete a teen or adele r diets Po-agy Associates Investment Co.—New President— 
L) unamortizead aebt als : expense and redemption pr “ eg ASSETS—Cash, $630,044; receivab‘e $877,276; investments (book BE. M. NWN rT as tes , e +} , er a 
yng-term debt vetired and (2), for losses on sale of transit property value) (the inaica vaiue of tie securities owned, based upon na Mt. Morris, Chairman of the board, has assumed a dual role in 
4 poriion of these tax allowa.ices ¢ ! to the tax reduction has been market quota‘ions or other estimeted fair value June 30, 1948, w the company’s management with his election as President at a meet- 
317.105.164 ’ , ing of the bcard of directors on Aug. 16. He succeeds F. W. Van 


efore, has not been 
168, pp. 


deductions Net income, th 


nucluded in inca@ne 
this special tax reduction.—V. 


tfected by the amount cf 


P25 641. 


American International Corp.—Quarterly Report— 

The met asset value of the common stock of this corporation at 
June 30, 1948, was $19.60 per share on tne 995,500 shares outstanding 
corresponding net asset value on 


in the hands of the public. The 
Dec. 31, 1947 was $18.70 per Share on the 1,000,000 shares then out- 
standing. 

. INCOME STATEMENT, SIX MONTHS ENDED JUNE 30 

1948 1947 1946 

Total income . $325,726 $336,990 $364,608 
Expenses (incl. interest and taxes 

other than income taxes) 64,741 95,953 136,513 
Provision for Federal income taxes 11,000 11,000 10,000 

Net income (excl. gain or loss in 

investments ) : . $229,986 $230,037 $218,095 


COMPARATIVE BALANCE SHEET 


June 30.°48 Dec. 31,'47 


ASSETS 
Cash Bed ; is eed $932,393 $1,074,145 
U. S. Government. obligations at current value 4,000,545 3,999,449 
Current Receivables 71,582 72,628 
Investments (other than U.S. Govt, obligations) 
at current value 14,764,782 13,607,055 
Total ~ eel $19,769,302 $18,753,272 
LIABILITIES— 
Amount payable for securs. purch.—not rec'd $217,545 $3,940 
Other current payabies and accruals 36,358 41.80] 
Net assets applic. to 1,000,000 outstdg. shares 19.521,399 18,707,532 


$19,769,302 $18,403,272 


Total 
—V. 167, p. 2357. 

American Machine & Foundry Co.—Earnings— 

6 Months Ended June 30— 1948 1947 
Sales, rentals and royaities $13,638.987 $12,515,880 
Consolidated net income 1,051,573 781,893 
Dividends on preferred stock 156,000 156,000 
Net income to common stock 895,573 625,893 
Zarned per common share $0.89 $0.62 

undistributed net income 152,790 27,443 


“Equity in 
affiliate International 
168, p. 145. 


*Of Cigar Machinery Co. not included in 


ibove.—V. 


American Machinery Corp.—Bond Offering Withdrawn 
The proposed offering of $295,000 10-year first convertible 6’ 
sonds by Gordor Graves & Co., New York, in March 1948 was not 
-ffected and the issue has been witndrawn.—V. 167, p. 1465. 


American Overseas Airlines, Inc.—New Records— 
This only American flag carrier operating 
Berlin, set new commercial records during July for passengers, 
ind air mail flown through the air corridor between Frankfurt 
Berlin, Harold R. Harris, Vice-President and General Manager, 
nounced, 

The company carried more than 2,200 passengers, 375,000 pounds of 
cargo including foodstuffs, medical supplies and industr‘al equipment, 
and 30,000 peunds of air mail between the two cities.—V. 168, p. 145. 


into 
cargo 
and 
an- 


corporation, the 


American Power & Light Co.—Weekly Input— 

For the week ended Aug. 12, 1948 the System inputs of subsidiaries 
»f this company amounted to 240,700,000 kwh., an increase of 23,267,- 
1/00 kwh., or 10.7% over the corresponding week of last year.—V. 163, 

642 


American Telephone & Telegraph Co.—Earnings— 


Period End. June 30— 1948—Month—1947 1948—6 Mos.—1947 
$ $ $ $ 

Operating revenues 19,138,836 17,242,032 115,169,201 97,028,334 
Uncollectible oper. rev. 78,449 48,847 401,092 278,428 

Oper. revenues 19,060,391 17,193,185 114,768,109 96,749,906 
Operating expenses 13,319,099 12,422,543 78,813,919 ‘70,714,070 
Operating taxes 2,910,261 2,303,344 17,450,188 14,045,473 

Net oper. income 2,831,031 2,467,298 . 18,504,002 11,990,363 
Net after charges 50,807,253 35,598,261 100,575,419 80,284,182 

V. 168, p. 437. 

American Viscose Corp.—Earnings— 

Period End. June 30 1948—-6 Mos.—1947 


1948—3 Mos.—1947 
$ $ $ $ 
82,250 48,346,749 116,446,124 94,016,919 


Net sales 60,4 
Income from operations 15,425,139 8,767,149 28,314,442 16,188,498 
[Interest earned 126,583 103,098 243,443 203,649 
Other income ___. 54,906 Dr5,041 54,906 325,291 
Total profit 15,606,628 3,865,206 28,612,791 16,717,438 
State income taxes 510,900 239,200 939.879 445,300 
Federal income taxes 6,524,650 3,951,100 12,044,388 7,566,337 
Net profit 8,571,078 4,674,906 15,628,524 8,705.801 
*Earned per com. snzere $4.05 $2.14 $7.35 $3.96 


*On 2,047,854 shares. 


CONSOLIDATED BALANCE SHEET 


ASSETS June 30, °48 Dec. 31, °47 

$ 
Cash and marketable securities 71,960,443 67,375,195 
Accounts receivable and accrued interest 18,641,794 15,912,708 
{nventories 28,704,675 27,558,513 
Prepaid insur. prem‘ums & other deferred items 251,510 176,75: 


Other assets and investments 1,269,431 675, 
Rights, patents and processes, at amort’zed cost 1,228,090 1,333, 





Land, bldgs. and equipment, less res. for Geprec. 91,185,515 88,156, 32 


Total 215,141,458 201,188,322 
LIABILITIES 


Dividend payable Jan. », 1948 2,047,854 


Accounts payable 7.616.663 12,021,337 
Accrued Wages, Vacation pay and misc. taxes 6,493,305 5,488,946 
Estimated Federa! and State taxes on income 26,166.050 21,764,597 
sapital stock 51,902,656 51,902,656 
Capital surplus 12,441,618 12.441,618 
farned surplus segregated as a general reserve 42,000,000 42,000,000 
Earned surplus 66,521,166 53,521,314 


Total 213,141,458 201,188,322 


V. 168, p. 642. 


Amoskeag Co.—Earnings— 


6 Mos. En‘. June 30 1946 1947 1945 1945 
Incoume—dividends $476,833 $452,071 $396,053 $357,043 
Interest 72,783 29,063 32,519 33,049 
: Total income $549,622 $481,134 $428,572 $400,097 
interest 6,234 3,142 2,514 2,895 
Sala ries 42.172 40.884 42.972 26,553 
Other expenses 15,953 22,241 29,041 15,231 
Prov. for Federa! and 
State taxes *90,366 24,341 20.620 21,755 
+Nei income 3394,.892 $390,525 $333,226 $333,559 
“Including capital gains, +Not including gains or losses on sales of 


ecuritie: 1948, $83,767; $176,£17 in 1947 


(gain iz 





$20,497,913), $15,547,844; total, 
LIABILITIES—Eank loan 
reserve for Fcderal !mcoine taxes, 
(represented by. 66,040 $4.50 cumulative 
Shares of no péer jUlstanding—aiter 
$16,023,276; tetal, $17,105,164.—V. 166, p. 


vidends payable, $216,092; 
$115,754: reserve ior shareholders 

preferred and 03,911 common 
decucting trea.cur: share.) 


1145. 


$750,000; di 


Arizona Edison Co., Inc.—Proposed New Financing— 


The company,.it is understood, is negotiating w-.th an insurance 
company for the sale of $1,000,000 342% Bonds and w-th three other 
insurance companies for the sale of $1,500,000 4’, debentures. Ccom- 
pany is also said to hive under considerat.on the sale’ of $300,000 
common stock to stockholders. 

The company recently increased its bank loan tio $2,200,000 from 
$1,200,000 wth Valley National Bank, Phoenix und marr.s Trust %& 


Savings. Bank, .Chicago.—V. 166, p. 2657. 


Ashland Oil & Refining Co.—Listing Authorized— 

The New York Curb Exchange has approved the listing of 300,000 
additional shares ($1 par) common stock issuable in conversion of a 
similar number of outstanding $1.20 cumulati\ie convert.ble preferred 
Shares of the company.—V. 168, p. 642. 


Associated Dry Goods Corp.—Annual Report— 

Consclidaied financial reports for the fiscal year ended Jan. 3 1943, 
are presented for the first time prepared on the “‘last-in first-ou.”’ 
method of valuing inventories, commonly known as the Lifo method. 
The follewing table shows the results determined on the Lifo basis 
as compared with the figures previousiy reported for prior years and 
for the past year calculated cn the old basis: 

{ncome Befcre 

Federal 
Tax2s, Mincrity 
Interest and 
—Special Charges 


Net Income 
Trans.erred 
to Surp.us 


j As AS 

Previously On Previous.y On 
Year Ended Jan. 31— Reported LIFO Basis Reported LIFO Bisis 
194i $3,205,329 $3,375,499 $2,312.465 $2,401,523 
1942__ 5,210,762 5,382,989 2,623,066 3,421,053 
1943 6,555,0)5 5,952,85) 2,231,650 2,450,541 
1944 9,856,668 9,534,555 2,503,976 2,936,035 
1945 11,689,038 11,075.136 3,110,491 3,237,903 
1946_.. 13,974,706 13,404,056 4,347,668 4,217,741 
1947 13,416,431 12,677,735 7,959,901 7,634.1i6 
1943 9,585,031 €,541,111 5,548,897 4,952,085 
earnings for the eight yeas 


The relatively small differences in ret 
above shown are accounted for in part by the fact that the reserves 
for merchandise and contingencies set up during these years, which 
vere not deductible fcr. .ax purposes, are deemed unnecessary with the 
inventcries carried on the Lifo basis. 


CONSOLIDATED {[NCOME ACCOUNT FOR YEARS ENDED JAN. 31 


1948 1947 
3 s 
Total net sales 142,295.929 141,950,974 
Sales, leased department 2,918,759 2,780,938 
Net sales, own Cepartments 139,378,180 139,163,075 


Commissions from leased departments, carrying 
charges on d*terred payment acccurnts and 
miscellaneous revenue 921,295 353,733 


Total 140,299,475 140,903,305 


Cost of 3d@pis so'd and seliing and general 
expenses elusive of expenses showr below. 120,567,631 126,285,915 
€ 


Provision f depreciation 990,587 914,135 
Interest ’ 161,674 115,375 


Expenses of parent company 144,025 190,614 
Balance 8.424,757 12,497,269 
Interest income from securities 106,354 180,466 
Tctal 8,541,111 12,677,735 


.440,567 


Provision for Feceral income iaxes 


Balance 5,100,544 7,354,435 
Amcunt applicable to minority interes: in cap- 

ita; stocks cf Lord & Taylo1 134,195 200,317 

Net income from operations 4.966.439 7,634,118 
Loss on sale of real esta‘e, ete. (net) 14,353 

Net income for year 4,952,086 7,634,118 
Dividends leclared on first preferred stock 774,720 774,720 
Dividends declared on second preferred stock 398,076 398,076 
Dividends declared on common stock 2.036.253 1,969,355 
Earnings per common share $2.97 $5.07 

CONSOLIDATED BALANCE SHEET, JAN. 31, 1948 


hand, $7,282,177; 
tful accounts of $593,827), 
first-out cost, $15,- 
stocks, at cost, 
income “as a 
overpayments 

inclusive of 


ASSETS—Demand cash on 


accounts rec2ivable (after 
$15 624,491; departmental 
136,478; merchandise in transit, 
$2,340,879; reduction in Federal 
result of the use of the Lifo 
of $2,789,000 to be claimed for 
Jan. 31, 1947, and reduction of 


deposits in banks and 
ellowance for dcu 
inventories at last-in, 
workroom and sundry 
wud State taxes on 
method (consisting of 
years ended up to and 
$473,000 for the year ended Jan. 31, 
1948), $3,262.00C; notes rec2ivable from executives, $971,645; invest- 
ment in subsidigry not consolidated, $2,001,000; other investments 
(less reserve), $113,220; tand, $€,493,443; buildings and improvemenis 
(after allowance for depreciation of $5,967,606), $8,066,576; iixtures 
and equipment (atter allowance for depreciation of $2,237,459), $4,045,- 
693; prepaid expenses and imsurance deposits, $1,235,206; leasehold 
purchased, less amortizacvion, $158,172; total, $66,731,974. 
LIABILITIES—Accounts payable, trade creditors, etc., $7,484,537: 
divicends declared, payavie after Jan. 31, $807,291; accrued expenses, 
$2,858,653; provision for Federal income taxes (after deducting $2,905,- 
040 U. S. freasury savings notes, including accrued interest), $749,085; 


2% notes vayable (maruring $350,000 per annum, May 1, 1949-1955, 
and $1,550.000 om May 1, 19535), $4,000,000; minority interest in 
capital stocks of Lord & Taylor, $1,108,637; 6% first preferred stor 


second preferred stock (par $100), $5,690,- 


(par $100), $15,436,490: 7% 
stock (par value ot 


100; common stock (var $1), $1,275,600; tieasury 

5,160 shares of first preferred ond 2,84C shares of common stock), 
(Dr) $518,840: surplus paid in on ecmmon stock. $1.056,605; earned 
surplus, $28,783,706; total, $66,731,974.—V. 168, p. 643. 


Associated Telephone Co., Ltd.—Preferred Stock Of- 
ferred—Paine, Webber, Jackson & Curtis; Stone & Web- 
ster Securities Corp. and Mitchum, Tully & Co. on Aug. 
17 offered to the public 75,000 shares of 5% cumulative 
preferred stock, 1947 series (par $20) at $21.25 per share. 


offering an additional 10,000 


At the same time the company is ) 
shares of such preferred stock to its employees and to employees of 
a subsidiary, San Joaquin Associated Telephone Co., under an em- 


ployees’ stock purchase plan. Price to the employees is $20.25 a share, 


and there are no underwriting discounts or commissions in connec- 
tion with the sale of these shares. 

At the conclusion of this financing the company will have out- 
standing 310,600 shares of cumulative preferred stock ($20 par) 5% 
1947 series, together with 280.312 shares of cumulative preferred 
stock ($20 par), 4'2% series. 


On Aug. 16, 1948, the company sold 75,000 shares of common stock 
to Genera! Telephone Corp., its parent company, at par for $1,500,000. 
The common shares outstanding, including this issue, total 583,854 
shares. An additional 10,000 common shares have been authorized 
for issuance and sale to that corporation on or before Dec. 31, 1949. 

Proceeds from the sale of the above preferred and common shares 
will be used by Associated Telephone in part for the construction, com- 
and in 


pletion, extensiecn and improvement of its facilities, part to 
reimburse the treasury for expenditures already made for such pur- 
and for liquidation of short-term bank loans also incurred 


poses, 


for such expendiiures.—V. 168, p. 437. 


whose resignation was accepted by 


President since Le 
the company in 1918 and has served 


Morr.s 


Antwerp, 
directors. Mr 


1946, 
founded 


a either President or board Chairman ever since.—V. 168, P. 542, 
V. 167, p. 2358. 

Atlantic Coast Fisheries Co.—Earnings— 

3 Months Ended July 31 1948 1947 
Net prolit beiore cnarg. $54,089 $33,707 
Reserves fcr cepreciation 28,268 44,003 

$25/821 $77,710 


Net profi? 
Loss.—V. 167, p. 2246 


Atlantic Gulf & West Indies Steamship Lines (& Subs.) 


—Earnings— 
E'-riod End. June 30 
Operat-ng income 


3 Mos.—1947 1948-6 Mos.—1947 
$7,304,075 $11,246,182 $13,177,390 
12,433,837 


1948 
$5,909,725 


Operating expense 5,734,285 6,928,070 11,176,149 
Net operating revenue $175.439 $376,005 $70,032 $743,553 
Other income inet) 49,352 76,992 102,385 160,685 
Gross income $224,792 $452,997 $172,417 $904,239 
Interest expense 13;122 24,751 32,279 50,445 
Net operating profit $211.670 $428 247 $140,133 $853,793 
Other profit (net) Dr18,208 Dri8,947 88.192 Dr12,277 
Gross profit $193,461 $409,300 $228,330 $841,515 
Prov. for income taxes 73,893 168,456 97,958 256,692 
Minority interest 9.855 17.943 3,773 35,786 
Net profit $109,714 $222,901 $111,600 $549,033 


V. 168, p. 146. 


Automatic Canteen Co. of America—Earnings— 
12-Wks Ended- 36 Wecks Ended 
June 5,°48 June 7,°47 June5,’43 June 7,'47 


Pe: iod 


Sales $4,499,415 $4,565,012 $14,537,964 $13,314,202 
Net income befcre taxes 286,231 254,281 784,056 872,73 
Federal income Lares 111,000 99,917 300,0C0 325,917 

Net income $175,231 $154,364 $484.056 $546,81 
Earrnings per shure $0.39 50.34 $1.08 $1.22 

In the year to date the company has expended more than $2,000,009 
for new Canteen Funds ‘or chis purpose were provided both from 
working capita] aid from !oans made under the $2,500,000 long-term 


hank cvredi!l estabii:hed in December, 1947 V. 167, p. 1918 


Barium Steel Corp. (& Subs.)—Earnings— 
June 30 1948 1947 
$24.535,680 $18,500,006 


6 Months Endec 


Sales 

*Net profit 1,215,119 789,123 $82,132 

Earnings per capital share $0.61 $0.40 Nil 
+After taxes ond charges. Provision for estimated Federal income 

taxes amounted to £483,655 in 1°47. Los “Not available 


Unfilled orders as of June 30, 1948 were approximate!y $21,500,00C. 


V. 168, p. 246 


Barnsdall Oil Co.—Earnings, Ete.— 

6 Mos. End. June 30 1948 1947 
Earnings per smare $3.03 $1,74 

[he directors on July 22 declared an cxtra dividend of 25 cents pe: 
share and the regular quarterly dividend of 50 cents per share, both 
payable Sept. 4 to stockholders of record Aug. 13 Disiributions 
50 cents each made on March 6 and June 5, Payments in 
1947 totaled $1.55 per shere 

James A. Dunn, President 
ings for the caiendar year 
were in the year 1947, ard 
will feel it advisable to H 
provided 


1°46 1945 


$0.96 $1.62 


were la ic 
that, in his judgment, the earn- 
substantially more than they 
probable that the directors 
extra dividend in the last 
unforeseen condition: 


reported 
1948 will be 
that it is quite 
declare another 


quarter of the yeer, there are no 
arising, internationally or otherwise, which would require the company 
to safeguard its cash.—V. 168, p. 342. 


Bates Manufacturing Co, (& Subs.)—Earnings— 

24 Weeks Ended June 12,°48 June 14,°47 June 15,'46 
Net sa'es $34,840,685 $30,150,589 $19,511,476 
Profit before taxe 7,555,565 6,894,408 3,101,084 


and on.ing 


Federai ineom axe 2,955,575 2,801,500 1,283,700 

Reserve for contingencie 300,000 300,000 -! 
Net income: $4,299,990 $3,7.2,.608 $1,617,354 

Common skharcs cvtstanding 391,500 391,500 391,500 

Earnings per common share $10.77 $9.44 $4.54 
V. i67, p. 1804. 


Bausch & Lomb Optical Co.—New Bifocal Lens Plant 
in Full Production— 


Full scale production at company’s new bifocal lens plant was an- 
nounced Aug. 18 

The new four-story, T-shaped plant, said to be the most modern 
of its kind in the world, is equipped throughout with radically new 
lens makirg processes and machines, many of which took several 
years to develop. 

Capacity at the plant which also produces trifocal lenses for cor- 


is nearly double 


recting faulty near, intermediate, and distant vision, 
167, p. 2570. 


that previously attuined, Theodore B, Drescher stated.—V. 


Beech Aircraft Corp.—Earnings— 


RESULTS FOR NINE MONTHS ENDED JUNE 30, 1948 
Net saies $18,184,526 
Net prolit after income taxes 868,800 
Farnings per share on 400,990 shares of $1 par capital stk. $2.17 
This comp with a loss of $1,562,350 after tax carryback credit 
in tie first nine month of the previous fiscal year, when earnings 
were by expense; Of reconversion and peacetime develop- 


Sill affected 


meiit of new Cesig: 

The company began operating in the black again in the first quarter 
of its current fiscal yéar. 

Balanee sheet as June 39 shcws total current assets of $10,- 
419,022 and tote! current liabilities of $4,733,407. Current assets 
inclide cash of $4,809,186, nccount; receivable $1,021,188 and inven- 


tories $4,351,090. 

According to Walter H. Beech, President, 
ning at a rato ef over $2,000,000 a month, with about 54% of 
represcntei by ccmmercial sales, domestic and foreign, of 
spare parts accounted for about 15%. Export sales in the nine 
months were over 28% of ‘otal commercial volume. Military con- 
traets represented aboui 46’. Jf volume aitained thus far in the fiscal 
vear.—-V. 168, p. 438. 


run- 
Sales 
which 


volume is currently 


Co. of Pennsylvania—Earnings— 
1948-—Month—1947 1948—6 Mos.—1947 
$ $ $ $ 
$12,833,162 $11,543,823 $75,945,282 $67,667,790 
19,295 21,104 139,775 113,173 


Bell Telephone 

Period End. June 20 
Operating revenues 
Uncollectible oper. rev. 


Operating revenues $12,813,857 $11,522,719 $75,805,507 $67,554,617 


Operating expenses 10,335,816 8,874,251 60,253,809 51,452,295 

Operating taxes 1,027,714 1,031,715 6,396,232 6,516,563 

Net oper. income $1,450.33 $1,616,753 $9,155,466 $9,585,759 
72 


Net after charees 1,185,190 6,724,564 7,066,925 


—V. 168, p. 342. 
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Belment Iren Works, Philadelphia—-Common Stock 
Offered—Stroud & Co., Inc., headed a group which on 
Aug. 17 offered 36,210 shares ($5 par) common stock at 
$25 per share. The stock was offered on behalf of cer- 


tain stockholders and no proceeds will accrue to tae 
company. 

HISTOR*—Company, a Pennsylvania corpcration, has been in ex's- 
tence under its present name since July 6, 1897, and since that time 
has been engaged in the fabrication and erection of d.vers types ol 
tructural steel. 


wholly owned and controlled subsidiary, Bel ron 
was incorporated on April 26, 1932, in D2.a- 
generally limited to the erecton of 
New York and Massachuseits, 


The company ias a 
Construct en Co., which 
ware. Beliron’s cperations are 
tructural steel in Maryland, Virginia, 
upon order of the company. 

CAPITALIZATION 
Authorized Outstand-ng 
200,000 sas. 158,584 shs. 

Trust Co. of Phila- 

Nat.onal Bank & Trust 


Commecn tocx (par $5) 

recently designated 
agent, and Coin 
registrar, 


Provident 
Exchange 


Company has 
delphia transiel 
Co., Fh ladelphia, as 

BUSINESS—-The 
tion of s_ruc-vral 


company is engaged in tne fabrication and erec- 
steel, Its fabricat on work cons sts of the cutt ng, 
punching, bending, drilling and assembling of structural steel plates, 
shapes, acd angles. Its erection work consists of the installat:‘on or 
construction of such fabricated pieces into steel frame build'ngs, sky- 
crapers, br.dges, steel floor:ngs for indsutria] plants, bridge roadways, 
furnace gantry cranes, scaffoldings, power hwuu es, boiler houses, 
repair and construction devices. Company. performs various functions 
with regard to tnese structures. 

Except dur.ng the war periods, the 
company have been industrial cuncerns of many k-nds, railroads, 
public utlty companies, chemical and petroleum companies, for the 
last of wiich the company has furnished structural steel frameworks 
for cracking towers and refining installations. Geographically, che 
greatest part of the company’s activities has centered in the m‘ddie 
Atlantie states, from New York to Soutn Carolina, along the Atlant’c 
seaboard, covering an area of about 200 :alles inland. There is, 
however, an increasing amount of work outside of this area and also 
in the export trade. The greatest volume of work for insta!‘aton 
outside of the United States has been sent to Latin America and 
the Caribbean areas. At the present time there is a concentration 


principal customers of the 


of work in the near East. The company’s work has been erected 
throughout most of the world, except in central Europe. 
DIVIDENDS. -Dividends have been paid each year since 1936. In 
1947 total di: dends paid on the common stock amounted to $4 pet 
share, and dividends of 50¢ each were ,paid in Jan. and April of this 
year. 
On June 15.°1948, directois declared a regular dividend of 50c per 
Share and an extra dividend of 50c per share paid July 1, 1948. 
UNDERWRITERS The names of the underwrilcrs and the number 
of shares to be purchased by each are as follows: 
No. of No. of 
; Shares Snares 
Stroud & c o., Ine. 13,710 M. M. Freeman & Co., Inc. 2,000 
Burr & Co., Inc 6,000 Sher.dan Bogan Paul & 
Bioren & Co 5,000 Cc., Inc 1.500 
Butcher & Sherrerd 5,000 Thayer, Saker & Co. 1,000 
Coftin, Betz & Sullivan 2,000 
CONSOLIDATED INCOME STATEMENT 
Dec. 1,'47 to Years Ended Nov. 30 
; Period Apr. 30, 453 1947 1$46 1945 
Net sales $2,849,733 $6,621.840 $4,738.914 $4,189,967 
Cost of production 1.948.575 4,543,506 3,410;322 3.123.798 
Gross profit £851.157 $2,078,333 $1,328,591 $1,066,163 
Profit, surplus materials 117,499 152,127 
Selling and admin. exps. 259,909 590,067 469.474 415,599 
Operat’ng profit $708,747 $1,€40,393 $559,117 $650.569 
Other income 715 10,754 8,513 31,016 
Tota! income $709,463 $1,651,147 $867.631 $661,585 
Other ex .enses 12,826 27,870 44,825 
Balance $709,463 $1,638,321 $839,760 $636,761 
Income from saies of 
securities 754 21,167 
Total income $709,463 $1,638,321 $340,514 $657,929 
Federal income and ex- 
cess profits taxes 259,047 584.899 336,305 473,351 
State income taxes 27,356 61,454 31,507 23.303 
Net prefit $423 059 $991.927 £472,702 $161,274 
158,584 634,336 279,093 125,114 


Dividends paid 
V. 168, p. 438. 


Bendix Home Appliances, Inc.—Earnings— 
_ Perica End, Jure 30 1948-3 Mos.—1947 1948-—G Mos.—1947 
Net saies $12,421,985 $21,184,691 $29,819,133 $30,454,064 


Net protit atier tax £00,550 2.565.203 2,559 302 5,011.54 
Earning per share $0.85 $2.45 $2.43 $4.79 


V. 167, p. 


(D. N.) Berry Co., Denver, Colo.—Files With SEC— 


"hp y o , ‘ s P 
The comvany on Aug. 13 filed a letter of notification with the SEC 


2252. 


covering 1,512,660 shares (10c par) cemmon stock, of which 1,075,530 
share: wil be offered to the pubtic, 222,000 shares to employees and 
215,110 shures will go to the underwriter. The offering price is 10¢c 
per share and the underwriter is John G. Perry & Co. Proceeds will 


be used for the purchase of building and balance for 


worRWing capital ¥. 366. p. S42. 


B/G Foods Inc. 


machirery, 


(& Subs.)—Earnings— 





24 Weeks Ended June 18,°48 June 13,°47 
Restauren ale: $3,520,879 $3,057,962 
Other income 14,593 

Tota! sales end othe: income $3,520,879 $3,072,521 
Cost of -<ate: 1,458,116 1,271,023 
Operating end edminisiretive expense 1,531,141 1,264,605 
tent and provisions for deprec. and amort. 345,142 247,121 
Provision for taxes on income 13,184 78,236 

, Net prof t $113.296 $111,531 
Co:inmon shaves outstanding 123,047 123,603 
Earnings per common share $0.92 $0.50 

At June 18, 1948, working capital deficit stood at $175,612 whereas 


2t Dec. 31, 1947, it was $257,168. 

Notes pavable totaled $168,964 et June 18, 1°48. as compored with 
$242,750 at Dec. 31, 1947. On June 30, notes pavable were further 
reduced by he paymea,. of the second quarierly instalment of $50.000 
on the $200,00C bank loan, reducing the amount now due on that loan 
to £100,000. 

Notes secured by chattel mortgages on Dinsmore & Co., Inc., prop- 
erties have been reduced by approximately $10,000 since the first of 
the year. Debentures outstanding are now $144,200 as compared with 
$179,700 oucstanding ai Dec. 51,. 1947.—V. 167, p. 1919. 

Co., Pre- 


Bigelow-Sanford Carpet Inc.—-Action on 


ferred Issue Postponed— 


A special meeting of the stockholders at which holders of approx- 
imately 64% of the present preferred stock and 66% of the common 
stock were represented, held Aug. 16 for action upon the company’s 


proposed $5,000,000 financing program providing for issuance of 
cumulative convertikle second preferred stock, was adjourned to Sept. 


13, 1548. The favorable vote of 6624‘. of each class of stock is re- 
Gu.red for the proposed action. 

Juamcs DeCamp Wise, Fresident, stated that it appears likely that 
cu.ficiernt additional shares would be voted in favor of the proposal 


meeting. In 


adoption of the program at the September 
prop-sed 


t@ permit 
question, he said that upon completion of the 


rospolse .0 a 


lin ncing it was contempiated that the dividend rate on the common 
would be increased. 
O. the toval cutstanding ccmmon siock. approximately 64% has 


proposal. Or the preferred, approximately 63% 
opposing the amendment amounted 
stock and 1% cf the preferred. 


favor of the 
recorded in favor. Proxie 
l'’%e‘- of the common 


vcted in 
has been 
tv less than 


‘the ccompeky has outstanding 621,218 share; of common stock and 
"6.403 shares of non-callable 6% preferred stock, the latter of which 
will be cenior to the new preferred. 

The Gividend raie, convcresicn rate, end other terms of the new 
preferred stick, which will be convertible into common for a peri d 
of approximately 10 years, will be determined at the time of the 
Septcmber meeting, Mr. Wise stated; 

rrocecds of the financing will be applied toward continued plant 


company 
year is 
period 


additional working capital which the 
cujrent production rate of $100,000.000 a 
average for the six-year 


modernizaiion and 
1eguire; since its 


three times .the }-re-war annual 
1936-1941 
The. ccmpany is regotiating with F. S. Moseley & Co., investment 


bankers. in connecticn with the financing.—-V. 168, p. 42 


Bishop Oil Co.—Earnings— 


6 Moaths Ended June 3C 1948 1947 
Gross income $1,040.023 $722,831 
Net profit 280,370 111,461 
Net protit per share $0.82 $0.33 

The net profit is after deducting ail charges, including depletion, 
depreciation, cost of abandoned wells and leaseholds, and estimated 


Federal .ncome taxes.—-V. 167, p. 2570. 


Brazilian Traction, Light & Power Co., Ltd. (& Subs.) 


Month of May— 1943 1947 
Gross earnings from operation $8,372,395 $7,833,900 
Operating expenses, estimated deprec:ation, 

amortization, capital g@nd other cnarges 6,122,549 5,601,240 


$2,249,846 $2,232,560 


Estimated net revenue 
Jan, 1 to May 31 

Aggregate net revenue $10,676,214 $9,980,904 
NOTE:- The cperating results as shown in dollars are taken at 


average rates of exchange. All figures are subject to final adjustment 
when the-annual accounts are made up.—V. 168, p. 147. 


Broad Street Investing Corp.—Earnings— 


G Mos. End. June 30 1940 1947 1946 1945 
Inierest income £3,650 $415 
Dividend income 217,515 $177,512 $145,332 142,179 

Totcl] income $221,105 $177,512 $145,332 $142,594 
Genera! expetses, ete. 28,193 26,210 26,838 21,1233 

Net inc. fer period $192,972 $151,302 $118,493 $121,472 
Dividends vaid 203,483 170.451 128,793 109,074 


The corvoraticn his determined to elect to be taxed as a regu:ated 





investment compoeny and a uch should have no liability tor Federal 
incume tax im respeet of net income. 
STATEMENT O# ASSETS AND LIABILITIES, JUNE 30, 1948 

ASSETS—Inve tments in securities—at market value (cost $7,502.-+ 
8°97). $9.541,040: cosh in banks, $247,181; dividends and interest 
receivable. $37,015: receivable for capital stock sold, $15,507; special 
deposits for dividends, $1,798; total, $16,242,901. 

LIABILITIES—Accounts payakle, $19,995; accrued taxes, $5,555; 
accrued expenses, $4,120; unciaimed dividends payable, $1,810; net 


ugsets applicable to 584.672 out¢tanding shares of capital stock (equiv- 


ule:.t t¢ $17.46 per share), $10,211,412; total, 310,242,901. 

NOTE—As of June 30, 1948, there were 2,852 hoiders of record 0: 
the capita! stock cf tnis corporation, compared with 2,600 at the end 
of 1°47. Dvring this same neriod th> outstanding shares increased 
irom 532,496 to 584,672.—V. 167, p. 2463. 


Brooklyn Union Gas Co.—Earnings— 
Period End. June 30 1948—3 Mces.—1947 1948—-5 Mos.—1947 
Overating: revenues $9,144,413 $7,504,568 $19,626,687 $16,302,504 


Operating expenses 5.975.437 5,232,318 14,286,521 11,371,160 
Maintenance 688,852 681,526 1,450,449 1,262,671 
Prov. for denreciation 456,496 422,468 899,365 839,437 
yeneral taxe 1,029,433 920,595 2,132,779 1,894,816 
Federa) income texes 52,200 Cr49,200 52.200 66,600 
Operating _ inceme $941,990 $296,862 $805 373 $847,821 
Other income ‘tnet) Dr1,545 1,128 Dr3 ,462 2,730 
Grcss inccme $940,445 $297,990 $801,911 $350,551 
Income dGeauctious 366,097 341,573 728,398 682,519 
Net income $574,348 *$43,583 $73,513 $168,032 
+Earnings per share $0.77 Nil $0.10 $0.23 
© Deficit. _~Based on 745,364 shares issued and outstanding. 


estimated to amount to 


NOTE—Three temporary rate Increases, 
$7.500,C00 on an annual basis, have been approved by the New York 
Pub’ic Servize Commission. These increases became effective (1) 
Julv 28. 1947. (2) Mareh 1, 1943, ene (3) May 8, 1948. In the six 


months ended Jure 39, 1948, approximately $2,000,000 of these increases 

hed been realized and included in operating revenues. 
In production expenses or the comparable -periods of 1947 are 
amounts of $400000 and $720.300 in the second quarter and six 
incidental to the 


monih respectively: they represent excess Costs 
repair of the conmmanv’: coke ovens. Similar costs will noi be ineurred 
in. 1948:—V: 157, p. 2570. 


Brunswick-Balke-Collender Co. (& Subs.)——Earnings 


6 Months Ended June 36- 1948 1937 
Net sales $12,055,377 $12,082,729 
Gross profit on sales 4,442,736 3,853,365 
Selling, general and adm-nistrative exoenses 3,784,003 3,385,403 

Balance $658,733 $467,960 
Miscellaneous income inet) 143,358 82,637 

Balance before Federal income taxcs $802,091 $550,598 

300,000 221,000 


Federal ji:come taxes 


$329,598 


Nt profit for the period $502,091 
Preferred d'v'dends 66.437 66,703 
Common d viderds 225.000 225,000 
Earnings per commen share $0.96 $0.58 


JUNE 30, 
receivable 


1948 


CONSOLIDATED BALANCE SHEET, 
(aiter 


ASSETS—-Eash, $1,211,221; notes and accounts 
reserves for loss2s and unearned interest of $973.903), $6,686;855; 


inventor’es (at the lower of approximate cost or market), $9,936,920; 


net current assets in foreign countries ($917,000 restrcted as _ to 
withdrawa! under present exchange regulations), $2,577,036; prepaid 
exoenses and deferred charges, $440,394: property, plant and equip- 


ment (after reserves for deprec at on of $2,671,394), $5,467,433; patents, 
soodwill, etc., $1; total, $26,319,860. 

LIABILITIES—Notes payable, $3,000,000; accounts payable and ac- 
crued expenses, $1 411,018; customers’ deposits, $964,252; accrued Fed- 
without value 


eval income tixes, £977,458; $5 preferred stock, par 
(authorized end issued, 26,469 shares), $2,646,900; common stock, 
without nom‘nal or par value (issued, 450,000 shares), $4.500,.000; 


$4,034,799; earned surplus since 1932, $8,781,426; total, 


2463. 


ec pital surp-us 
$26,319.860.— V. 167, p. 


Budd Co.—Earnings— 


1948 1947 
6 Mos. End. June 2C $s $ 
Eales 108,986,714 92.477.707 


3,340.340 
0.89 


5,115.943 
137 


Net earnings 
Eurned per common 
V. 168, p. 342. 


share 


Buhner Fertilizer Co., Inc., Seymour, Ind.—Files With 


SEC— 


The company on Aug. 11 filed a letter of notification with the SEC 
for $200,000 sinking iund 5‘. debentures due Aug. 1, 1958 Under- 
writer, City Securities Corp. Proceeds will be used to redeem $°0.000 
of -resently outstanding 5‘ sinking fund debentures and other cor- 


pcrate purposes 
Burroughs Adding Machine Co. (& Subs.)—Earnings— 
6 Months Endec June 30 1948 1947 
Total income $50,161,209 $31,039,595 
Net earnings 6,604,781 2,657. 382 
Earned per share $1.32 $0.53 
Cash and secur.ties available in 6.330.506 11,566,117 
Of which $1.024,869 were Subs d'aries during 


U. 8. 
earnings of 


(June 30) 
foreign 


first ha.f of 1£48, as compared with $749,485 for first half of 1947. 
Dur:ng the first sx months of 1948, Burroughs continued its expan- 
on and improvement program with resulting record unit production 


end. sales volume. To carry out its policy of financing this progiam 


w thout incurring long-term debt, the company had not only to use 
funds available from current earn’ngs, but also to draw on its cash 


resourc?s in the Un-ted States to the extent of more than $5,200,005 
since June 30, 1947. : 

Current assets of the Burroughs Adding Machine Company were 
$46,628,153 on June 30, 1948, as compared with $37,568,794 on June 30, 


1947, Current liabilities totalled $18,743.202, as compared with $12,- 
512,582 last yeer. Because of the expansion of operations, working 


cap.tal on June 20, 1948 Was $27,884,951, as compared w.th $25,056,212 
on the same date in 1947. The company had no funded debt, no notes 
payable and no preferred stock outstanding.—V. 167, p. 2570. 


California Electric Power Co. (& Subs.)—Earnings— 
(Mexican Subsidiaries Not Consolidated ) 


Pericd End June 30 1348—3 Mos.—-1947 1948—-12 Mos.—-1947 
Total oper. revenues $2,337,640 $2,144,317 $9,107,028 $8,022,14.: 
Wainte nance 175,357 143,457 651,164 631,183 
Operation 1,047,782 893,250 4,186,042 3,339,057 
Prov. for depreciation 219,507 225,389 908,205 $32,526 
Federal income taxes 177,020 195,050 591,590 681,607 


Other taxes 255,061 224,221 1,019,965 897,312 
Net cper. revenue $462,913 $462,930 $1,749,962 $1 640,257 
Other income inet)* 32,590 32,429 127,218 176 567 
Gress income $495,503 $495,359 $1,877,180 $1,816,820 
Int., ete., dedvetions 123,438 105,016 469,558 453,947 


$372,065 390,543 $1,407,622 $1,362.37) 
includes divicends from unconsolidated Mexican subsidiaries in the 
{cliowing amounts: Quarter ended June 20, 1948, $30,000; quarter ended 
June 40, 1947, $70,002; vear exded June 30, 1948, $119,264: year endea 
Jure 30, 1247, $153,333.—V. 168, ». 247. 


Net income 


California Oregon Power Co.—Earnings Higher— 


Period Ended June 30, 1948— Month 12 Mos. 
Gruss. opcrating revenues 1$718,265 *$8,285,052 


* An increase of 13% over revenues for the corresponding «period 
of 1947.° tAn increase of 16’, over those for June of last year. 

NOTE—Use of electricity bv residential customers during the 12 
months ended June 30, 1948, increased 13% over the previous period 


and averaged 2,85 kilowatt-hours at en average cost of 1.693 cents.— 


V. 168, p. 643; 


California Water Service Co.—Earnings— 


12 Months Ended May 31 1948 1947 1946 
Operating revenué $4,925,156 $4.480,700 $4.049.310 
Operating expenses 2,582,219 3,103,130 2.603,215 


Provision for Fed. taxes on income 293,093 297,798 56,181 


Refund receivable on 1944 excess 
profits taxes Crl104,645 
Operating income $1,049,844 $1,079,772 $1,494,563 
Non-operating income 62,151 11,660 25,152 
: Balance before deductions $1,111,995 $1,091,431 $1,519,715 
Deductions 436,271 443,097 965,019 
Net income $675,724 $648,334 $554,695 
Dividends on preiterred stock 152,903 152,903 178,386 
Balance $522,821 $495,432 $346,310 


V. 167, p. 248. 


Capital Administration Co., Ltd.—Earnings— 

6 Mos. End. Jure 30 1948 1947 1946 1945 
Interest $11,784 $11,054 $6,879 $10,573 
Dividends 161,349 146,220 126,763 101,497 
Other income 4,461 

Toial income $173,133 $161,724 $133,642 $117,071 
Interest 17,250 17,250 26,213 13.500 
General expense 19,185 18,953 18.089 17,729 

Taxes 1,506 1,205 1,584 6,500 


$32,541 
65,100 


Net inc, tor pecriod $135,192 


$124,526 $87,756 
Preferred aivideucs 65,100 65, 


100 65,100 
$70,092 
Ccrporation nas elected *o be 
peny and as sucl hould have 
respect of the abeve net income. 
NOTE—-Ne: 


$59,926 $17,241 
taxed regulated investment com- 
no liahility for Federal income tax in 


surplus $22,656 


as a 


Jrotit on sale of securities for six months ended June 30, 


1943 ‘after taxes applicable thereto) amounted to $218,009, as ag.tinst 
$55,801 in the same period in 1947. 
BALANCE SHEET, JUNE 30, 1948 
ASSETS——-Cash in banks, $330,432: investments in VU. S. Govt. 
ecurities- ( cost) $475,539; nvesiments in other securi‘ies Cat 
cost), $5:278,932: dividends and interest receivable, $28,443; special 
ceposits for dividends, $36,047; Lotal, $6,150,493. 


LIABILITIPS—Interest accrned and. dividends ; $50 422; 
Gue fer securities loraned against cash, $110,670; accrued expenses, 
axes, ete., $78,777; 3% debentures, due Aug. 1 1960, $1 150.9000 
$3 cumuiative pre’erred stock, series A, $10 par value, $434,000; class A 
ue). $143,405; c’ass B stock (tlc par “ 


tock ($1 pr v value), $2.4090; 
159,493 V. 167, p. 2463. 


urplus, $4,180.19; total, $b, 


Carrier Corp.—New Air-Conditioning Contract— 


In the first such project of its kind, air conditioning from a central 
point is being furnished to the stores, professional offices, and a mo- 


muilti-mijjion 
announced 


shopping center of a 
Yorx City, this corporation 


16-acre 


theater in the 
project in New 


tion picture 
dollar housing 
con Aug. 12. 
The installation is being made at Fresh Meadows, Long Island, where, 
on a 170-acre tract, a hafi-hour from the heart of New York, a com- 
pletely integrated community for 10.00@ persons is being built by New 
York Life Insurance Co It’ includes 3,000 apartments, playgrounds, 
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landscaped lawns, garages, model shopping district, and a new public 


school. 
To provide this service, two 600-ton electric-driven Carrier cen- 


trifugal compressors have been installed in the central power station. 
—V. 168, p. 342. 


Carolina Power & Light Co.—Earnings— 
Period End. June 30— 1948—Month—1947 1948—12 Mos.—1947 








Operating revenues. $2,101,602 $1,769,868 $23,999,595 $20,743,556 
Operating expenses 1,136,402 951,328 11,926,081 9,702,547 
Federal taxes on income 144,559 95,455 2,032,438 1,746,939 
Other taxes : 241,854 201,811 2,848,891 2,379,397 
Property retirement re- j 
serve appropriation 125,008 125,000 1,500,000 1,500,000 
Net oper. revenues $453,787 $386,274 $5,692,185 $5,414,673 
Other income (net) 2,437 12,157 9,142 61,166 
Gross income —_~_ $456,224 $398,431 $5,701,327 $5,475,839 
Int. & other deducv-ons 156,433 139,714 1,755,906 1,840,389 
Net income - $299,791 $258,717 $3,945,421 $3,635,450 
Dividends applicay.c .v pfd. s.uc< tor the period 780,440 780,440 


a oe ee et ea $3,164,981 $2,855,010 


Balance ; : 
—V, 167, pp. 2463, 2359. 


Caterpillar Tractor Co.—Earnings— 


Pericd End. June 30 1548—Month—1947 1948—-3 Mos.—1947 
Sales $19,464,636 $16,532,480 $33,195,146 $47,051,547 
Prolit after chargcs and 

taxes és 834,137 323,020. *1,084,255 1,876,984 
Earnings per share a es ? “a Nil $1.00 

*Deficit. 

Six Months Ended June 30-—— 1948 1947 
Sales - ee cn alecrennes ___. $90,149,091 $90,386,103 
Profit after charges and taxes 1,841,071 3,527,608 
Earnings per :hare ia ecaieiuat us a $0.98 $1.87 

Operations for the quarter and six months ending June 30, 1948, 


reflect the effect of a strike which started April 8 and ended May 12. 

Results for 1347 have been adjusted to reflect the change made in 
August, 1947, retruactive tu Jun. 1, 1947, in inventory accounting from 
“first-in, 1irst-out’’ to “last-in, first-out.’’-—V. 167, p. 2463. 


Central Illinois Public Service Co.—Common Stock 
Offered—A banking syndicate headed by The First 
Boston Corp. and Central Republic Co. (Inc.) on Aug. 18 
offered at $13.75 per share 574,087 shares of common 
stock ($10 par). ‘The offering does not represent new 
financing. The stock was purchased at a competitive 
sale held by Halsey, Stuart & Co. Inc. Aug. 17. 


a bid if $12.92 a share, the highest of 


The stock was bought eat 
Lazard Freres & Co. and 


three offers submitiea. Lehman Brothers, 
A. G. Becker & Co. bid $12.9039 a share and Blyth & Co., Inc., bid 
$12.77 a share. 

recapitalization in November, 1946, dividends 


DIVIDENDS—Since . 
on the $10 par value common stock have been paid at the rate of 


25 cents per share con Feb, 28, 1947, May 31, 1947, Aug. 30, 1947, 
Nov. 29, 1947, March 20, 1948, and May 29, 1948. A dividend of 
25 cents per share on the oulstanding shares of common stock has 
been declared payabie Aug. 31, 1948, to common holders of record 
Aug. 13, 1543. Company is advised by Halsey, Stuart & Co. Inc. 
that purchasers of the 574,087 shares of common stock now offered 
will not be entitleg to receive the dividend on the shares payable Aug. 
31, 1948. 
FUNDED DEBT AND CAPITAL STOCK AT MAY 31, 1948 


First mortgage bonds Authorized Outstanding 


Series A, 338% . due Oct. 1, 1971__-- $38,000,000 
Series B, 33%‘, aue Sept. 1, 1977 (is- 
sued and sold in 1448)__ 10,000,000 


January, ly 


2% notes, unsecured, aue serially to 
Oct. 1, 1953 _._. $3,850,000 3,850,000 
Capital Stock: 

Preferred stock, cumulative ‘par $100) 350,000 shs. 


: 150,000 shs. 
$10) ju 2,000,000 shs. 2,230,000 shs. 
be issued from time to time under the indenture dated 
subject io the restrictions thereof, in any number of 
different series as the board of directors may determine. The inden- 
ture does not fix the total omount of bonds of all series or of 
bonds of series A or series B, or any other series, that may be issued 
or outstanding thereunder. 

BUSINESS—Compeny is 
in generating, purciiasing, 


4% series 
Common stock 

*Bonds may 
Oct. 1,.. 1941, 


(par 


an Illinois public utility engaged principally 
distributing and selling electric energy in 


central and southern Illinois. Company is also engaged in distrib- 
uting and selling gas. principally natural gas, and, to a minor extent, 
in supplying water and steam heat. For the 12 months ended May 
31, Sey? the company derived 90.38% of its operating revenues of 
$23,950,463 from the sale of electricity, 8.30’. from the sale of gas, 
and 1.32% from all other activities. In 1947, the company derived 
about 12.06% of its operating revenues from the sale oi industrial 


power for the mining of coal. 
service at 


At May 31, 1945, the company supplied electric utility 
retail to 202,836 customers in 500 communities and adjacent rural 
counties in Illinois and gas utility service at retail to 


areas in 61 
33,849 customers in 21 communities. At 
supplied water utility service to 1,679 customers in Effingham and 
steam-heating: service to 263 cusiomers in Taylorville. The company 
intends, if satisfactory arrangements with a purchaser or purchasers 
can be made, to sell its water utility property at Effingham, and 
negotiations for the sale of ihe property are now being carried on. 
At May 31, 1948, the Eftingham water utility property was stated 
in the plant accounts of the company at $433,062 and the reserve 
for depreciation then provided for this property was $61,723. In the 
12 months ended May 31, 1943, the water property at Effingham 
produced total revenues of $78,431 for the company. 


PURCHASERS—-The the several purchasers of the com- 


that date, the company also 


names of 


mon stock and the respective number of shares to be purchased 
by each severally are as follows: 

No. of No. of 

Shares Shares 
The First Boston Corp. 43.481 Mason, Moran & Co.-_-_--. 5,000 
Central Republic Co. (inc.) 43,481 Mullaney, Wells & Co._.-. 5,000 
Eastham, Dillon & Co. 42,500 Bateman, Eichler & Co.-._. 3,750 
Goldman, Sachs & Co. 42,500 Bosworth, Sullivan & Co... 3,750 
Smith, Barney & Co. 42,500 Brailsford & Co._____ _- ane 
A. C. Allyn and Co., Inc. 27.000 First Securities Co. of Chic. 3,750 
Hornblower & Weeks __ 18,750 J. J. B. Hilliard & Son_--. 3,750 
Laurence M. Marks & Co._ 18,750 R. H. Johnson & Co.__._._. 3,750 
L. F. Rethschild 18,750 Pacific Co. of California_._ 3,750 
Tucker, Anthony & Co. 18.750 Pacific Northwest Co.__-.. 3,750 
Estabrook & Co. 12.500 Scherck, Richter Co._____~ 3,750 
Straus & Blosser 12,500 Chas. W. Scranton & Co.-. 3,750 
Bacon, Whipple & Co. 10,009 William R. Staats Co._.__. 3,750 
Paul H. Davis & Co. 10.000 Amott, Baker & Co., Inc... 2,500 
Schwabacher -& Co. 10.000 Chace, Whiteside, Warren 
Stein Bros. & Boyce 10.000 gf 0 Re 2,500 
Stern Brothers & Co. 10,0090 Curtiss, House & Co._---. 2,500 
Cruttenden & Co. 8.750 Davenport @& Cé......-.... 2,500 
Granbery, Marache & Co. 8,750 oo eS. a FO 
Kebbon, McCormick & Co. 8.750 McJunkin, Patton & Co... 2,500 
The Ohio Company 8.750 Metropolitan St. Louis Co. 2,500 
Sills, Minton & Co., Inc. 8.750 Frederick H, Hatch & Co. 
Stifel, Nicolaus & Co.. Inc. 8,750 ee SI 
Ames, Emerich & Co., Inc. 6,29 Woolfolk, Huggins & Shober 1,875 
Cohu & Co. soe Ferrig & Co........ Cee) ae 1,250 
Julien Collins & Co 6,250 Albert McGann Securities 
Dempsey & Co. 6,250 i a ee: ee 
Farwell, Chapman & Co... 6,250 The Robinson-Humphrey Co. 1,250 
Bond & Goodwin Inc. 5,000 Scott, Horner & Mason, Inc. 1,250 
First of Michigan Corp. 5.000 Varnedoe, Chisholm & Co., 
Grimm & Co. 5,000 BIRO ss ney sin alies calsapniimapendteanns 1,250 
Hamlin & Lunt 5,000 


—V. 168, p. 34%. 





Central Foundry Co. (& Subs.)—Earnings— 














2 Mos. End. 6 Mos. Ended 

June 30,’48 June 30,'48 June 30,’47 

Profit from oper. before deprec.___ $554,356 $953,991 $726,342 
RIS, ns busin mn 61,163 122,444 82,071 
P:ofit from operations__—-~-~-~- $493,193 $831,547 $644,271 
Interest on long-term debt 11,975 25,472 30,000 
Federal income tax (est.)_- 173,514 299,389 241,859 
Net profit ee ee $307,704 $506,686 $372,421 
Earnings ver com. share_. ak $0.47 $0.77 $0.56 


—V. 167, p. 2026. 
Central-Illinois Securities Corp.—Semi-Ann,. Report— 





6 Mos. End. June 30— 1948 1947 1946 1945 
Income—dividends ~~~ $97,843 $85,646 $81,099 $77,029 

Interest sidigsahodg 6,790 4,500 2,389 5,689 

Total income —_-~.-~. $104,633 $90,146 $83,489 $82,718 
Gen. & admin. expenses 17,531 17,255 15,666 14,041 
Taxes other than Fed. 

taxes on income = 3,318 5,452 5,038 4,246 
Int. on notes payable__ 87 pe ae aoe ee 18 
Prov. for Fed. inc. taxes 2,700 *2,300 ‘1,800 1,600 

Net income for period $80,997 $65,139 $60,985 $62,813 


“After deducting portion allocated to taxable capital gains in state- 
ment of capital surplus in amount of $11,400 in 1948, $12,943 in 1947 
and $49,997 in 1946. 

COMPARATIVE BALANCE SHEET 
ASSETS— June 30,'48 Dec. 31,'47 


Caachi Deans ene on Wee... c.ncs 








Dividends and account receivable_______-______ 5,175 3,010 
a SA ee ie aires SO 4,203,288 4,042,878 
Prepaid and deferred charges__....._........... 3,351 1,123 

Nl a as wien arabes iaeanahiraus $4,234,717 $4,097,230 

LIABILITIES— fs 
pO EE: SP en eae ee Sean, ee $31,945 $36,820 
I EOE RAE LO LRT isd eteaiies 3,010 
Convertible preference stock.............._... 2,000,000 2,000,000 
Common stock ($1 par) ----- $s sh Sense cb ieee een 915,736 915,736 
SR on REL Se ee 2,213,867 2,156,058 
Wnaisuucea wet moacme................. 554,202 466,640 
*Common stock in treasury—at cost___._-__---- Dr1,481,034 Dr1,481,034 

| a ae Pe cea ae a ey Oa, Ree Aer ee ee Pe ee $4,234,717 $4,097,230 

*606,034 shares.—V. 166, p. 1047. 

Central Indiana Gas Co.—Earnings— 

12 Mos. Ended June 30— 1948 1947 
Operating revenueés________--_--______-_-____.. $5,095,414 $4,755,442 
Operation—Natural gas purchase |1___-__-~~-- 2,216,898 2,239,124 

see Se es : = 835,820 679,136 
TE eee Cpe hse us akties 328,512 234,313 
Depreciation aa tidal aa ei a 156,745 147,683 
Amort. of utility plant acquisition adjustments 489,930 200,000 
een, RUNG ae ioe tethebacaaeriele 311,661 271,194 
Federal income taxes_____----~-- Sper Seer es a 499,858 434,817 

Utility operating: income...............-.2.. $255,786 $549,173 
Other inesiMe. (neét)—._....-...-..- deniers 505,974 27,429 

EAPO SING ao ie ins bb ec nee hee $761,760 $676,603 
Deni \ ORI ns cts 5 ht tne icmrotemaeee 103,292 94,671 

ee en, ne eee $658,467 $581,932 
—V. 1€7, p. 1467; 

Central Maine Power Co.—Earnings— 
Period End. July 31— 1948—-Month—1947 1948—-12 Mos.—1947 


$1,335,695 $19,068,783 $16,735,091 











Operating revenues __-_. $1,549,077 
Operating expenses * 935,080 712,170 11,574,314 7,857,506 
Federal taxes on income 
and equiv. spec. chgs. 105,557 123,937 1,386,691 2,013,303 
Total taxes ‘other than 
Federal income) 167,134 153,466 1,927,894 1,749,829 
Net cperat:ng income £341,305 $346,102 $4,181,884 $5,114,453 
Non-oper. income (net) 1,833 1,913 36,616 43,947 
Gross income —____-_ $343,139 $348,015 $4,218,500 $158,400 
Total deduct:ons —-.--- 326,743 112,564 1,506,299 1,488,088 
Net income , mimes $216,391 $235,451 $2,712,201 $3,670,312 
Pfd. div. requirements 67,023 67,623 804,394 804,349 
Balance for common £149,363 $168,428 $1,907,807 $2,865,963 
Earnings per com, share $0.09 $0.40 $1.13 $1.70 


—V. 168, p. 438. 


Central & South West Corp. (& Subs.)—Earnings— 
Pericd End. June 30— 1948—3 Mos.—1947 1948—-12 Mos.—1947 

















Operating revenues___- $14,949,874 $12,187,659 $57,785,150 $51,256,454 
Oper. exps. and taxes_. 11,287,261 9,882,287 43,663,798 38,906,984 
Net oper. income___—- $3,662,613 $2,305,372 $14,122,352 $12,349,470 
Other income (net)--_~ 21,477 35,437 86,498 94,338 
Gross income___----~ $3,684,090 $3,340,809 $14,208,850 $12,443,808 
Deducts. from gress inc. 1,386,013 1,121,469 5,027,052 4,522,924 
Net income ~---~ $2,298,077 $2,219,340 $9,181,798 $7,920,884 
Earnings wer share on 
6.€00,000 shs. of com- 
i Oe re $0.35 $0.34 $1.39 $1.20 


—V. i€8, p. 243. 


Central States Edison, Inc.—Sells Subs. Securities— 


At a special meeting held on Aug. 12, the stockholders approved 
the sale of 954 shares of common stock (no par), being all of the 
issuea and outstanding stock of this class of Gasconade Power Co., 
and a note or Gasconade Power Co. in the principal amount of 
$441,490, plus unpaid interest, constituiing substantially all the 
asscts of the corporation, to Missouri Power & Light Co., for the sum 
of $800,000.—V. 168, p. 248. 


Chicago & Southern Air Lines—New President— 

Carleton Putnam on Aug. 17 resigned as President and Sidney A. 
Stewart was elected to succeed him. Mr. Putnam will continue as 
Chairman of the Board and voting trustee of the company.—V. 168, 
p. 446. 


City Stores Co.—Wise, Smith Joins Group— 

Albert M. Greenfield, Chairman of the board announced Aug. 19 
that Wise, Smith & Co., Inc., a department store in Hartford, Conn., 
has become affiliated with City Stores Co., a group of department 
stores, 

Mr. Greenfield emphasized the fact that the Wise Smith Store would 
continue to be managed and operated as a Hartford enterprise; that 
the acquisition of control of the store would in no way alter this 
policy. It is contemplated the store will be thoroughly modernized. 

Isidore Wise, President of the Wise Smith Store and one of its 
founders, will continue to serve as an important member of the board 
of directors of that company. 

The department store has 550 employees, many of whom have had 
long service with the company in Hartford. 

Under the arrangement with Mr. Wise, the company has entered 
into a lease for 30 years for the property with options of periods for 
10 years each. This lease covers the store property and certain ad- 
joining properties.—V. 168, p. 43. 


Cleveland Electric Illuminating Co.—Bank Loan— 


Company has arranged a $25,000,000 bank loan with a large group 
of banks to take care of temporary needs in connection with its 
$105,000,000 construction program, Elmer L. Lindseth, President, 
announced Aug. 16. 

The arrangements to borrow $25,000,000 were made with 14 banks 
in Cleveland and northeast Ohio and in New York. The period in 
which the money may be advanced is two years and the loans wil? 
be due in three years from the date of the first advance, but not 
later than Aug. 31, 1952. The interest rate will be 2% until May 31, 
1949, and thereafter will be % of 1% or % of 1% above the redis- 
count rate of the Federal Reserve Bank of Cleveland, but in no case 
more than 234%. There is a commission of 42‘o on the unborrowed 
portion as a commitment fee.—V. 167, p. 2683. 


Clinton Industries, Inc.—New Director Elected— 


Leland S. Bisbee has been elected a member of the board of diree- 
tors. 

Mr. Brisbee is senior 
Bageley and MclInally, of Jackson, 
Hayes Industries, Inc., Reynolds Spring 
and Argus, Inc.—V. 168, p. 43. 


of the law firm of Bisbee, McKonos, 
Mich. He also is a director of 
Co., Sparks-Withington Co., 


partner 


Coleman Company, Inc.—Earnings— 


6 Months Ended June 30— 1948 1947 
Net sales : Sey ee ae $13,476,377 $15,014,133 
Net profit after taxes 1,013,245 2,056,321 
Per share common _-_ $2.43 $5.03 


Sales for July 1948 were $2,670,579, which was substantially greater 
than sales for June 1948.—V. 167, p. 2554. 


— Asbestos Co, Ltd., Montreal—Registers With 


The company on Aug. 16 filed a registration statement with the SEC 
covering 200 00C shares of capital steck, to be offered at 50 cents per 


share in Canadian currency. Underwriter, P. E. Frechette. Proceeds 
will be used for drilling operations. 

Colonial Sand & Stone Co., Inc.—Earnings— 

6 Months Ended June 30— 1948 1947 
Income before depreciation, etc...._.____._______ $606,493 $843,448 
Deprec. and amortiz. of leczsehold improvement 147,799 88,851 
Federal income taxes__......__ = Etat Ee 172,798 288,311 

Net income before special charges_____- ee $285,895 $466,286 
Amortization of excess over book-\alue paid 

Ben MN chest obbipegen ts eee Pee. , eectedie 

Ng SEE te oe ee eee Le $271.579 $466,286 
Per share on 775,000 shares......_:.______.:.._ $0.35 $0.60 


—V. 166, p. 1148. 


Commonwealth Edison Co. (& Subs.) — Earnings— 
Period End. June 20— 1948—-6 Mos.—?*947 194%--12 Mos.—-1947 
$ $ 


; $ $ 
Operating revenues_____119,457,820 109,866,760 228,240,715 208,109.826 


Operating expenses 67,961,946 49,253,678 112,893,417 96,196,166 
Maintenance é 7,862 448 6,376,914 15,886,477 12,629,150 
State, local and miscl. : - 

Federal taxes -.._-.. 14,478,119 12,243,183 27,713.378 23,764,239 
Federal income taxes __ 9,512,200 11,049,200 17,076,000 18,832,200 
Prov. for depreciation 11,117,278 10,063,973 21,678,900 19,866,640 
Amortization of additional] 

cost of utility plant__ 239,048 239,048 473,095 478,095 


$20,640,764 $3: 


2.564.448 $36,943,336 
487,977 1,595,428 


Net operating income_$18,280,781 
: 1,311,499 


Other income 521,182 


~ $18,801,963 $21,128,741 $34,159,876 $38,254,835 
4,614,692 9,370,916 9,497,347 - 


Gross income __ F 
Interest, etc., deduc.._ 4,514,061 


Consol. net income $14,287.902 $16,514,049 $24,733 960 $28,757,488 


Earns. per com. share $1.04 $1.20 $1.81 $2.09 

Weekly Output Increased 4.3% — 

Electricity Cutput Of company and associated companies, excluding 
Sales to other electric utilities, for the week ending Aug. 14, showed 
a 4.3% increase over the corresponding week a year ago. Following 
are the kilowait-hour output totals of the past tour weeks and per- 
centage comparisons with 1947: 

Week Ended 1948 1947 9a 
Aug. 14 al ‘ 216,098,000 207,142,000 4.3 
Aug. i? < 208,969,000 204,344,000 2.3 
July 31 : 214,710,000 200,978,000 2.3 
July 24 i ee 217,432,000 194,502,000 11.6 


—V, 168, p. 843. 


Commonwealth & Southern Corp.—Preferred Dividend 


A cividend on the preferred stock of the corporation of $1.50 per 
share was declared Aug. 18, subject, however, to an order of the SEC. 
The payment is proposed io be made Oct. 1, to the holders of pre- 
feired stock of record Sept. 10: 


Hearings to Be Reopened— 


Hearings on the plan for retirement of its preferred s rj 
reopened by the SEC. Sept. 8. . ies Cir upst se a 

The Commission wants to obtain evidence upon the circumstances 
leading to a ‘‘compromise proposal" of May 7, 1943, found in a 
Jetter from representatives of the company’s preferred and common 
stockholders. 

Also under review will be the company’s amendment to the plan 
which C. & S. has said were ‘‘consistent’ with this compromise 
proposal. . 

Here is the stockholders’ compromise proposal: 

The distribution of Consumers Power Co. common to the holder 
of cach Commcnwealth preferred share would be increased from 2.52 
to 2.80 shares, plus a cash payment which would reduce dividend 
arrears to $16, instead of $14. 

The additional shares of Consumers stock needed for this distribu- 
tion would be provided by a further $13,600,000 investment by Com- 
monwealth in Consumer's common. 


SEC to Hold Hearing on Financing Plans of Units— 


The financing plans of seven subsidiaries of the C. & 8S. will be 
re =— of a Securities and Exchange Commission hearing om 

ug. 24. 

One subsidiary, Consumers Power Co., plans to sell 458,158 addi- 
tional common shares to its common stockholders. Holders of nine 
shares will be allowed to buy one additional share for $33, plus the 
right to subscribe to unsubscribed shares. 

Commonwealth plans to buy 402,603 additional shares of Con- 
sumer’s stock for $13,285,899, and to purchase up to 9,456 unsubscribed 
shares for $312,048. Consumers will use the proceeds to finance con- 
struction. 

Ohio Edison Co. plans to sell $12,000,000 of 30-year first mortgage 
bonds and 285,713 additional shares of $8 par value common stock The 
bonds would be offered under competitive bidding. For every seven 
common shares held, stockholders would be allowed to buy one addi- 
tional share at $27.50. Commonwealth expects to buy 256.549 of 
these shares. : ‘ 

Ohio Edison would use the proceeds from these offerings 
$900,000 cash payment to its subsidiary, Pennsylvania > ie po 
increase its investment in this company's $30 par value common stock 
eee ro ge Me renin ~ additional $600,000 from earned 
surplus to common stock capital and issue 50,000 shares its 
oar to Obie Maison 00 ares of its common 


Under another plan to be taken up at the hearing. ! 
would buy 1,000.000 shares of the Southern Co.'s $5 a 
mon stock for $10,000,00. Southern, an Atlanta subsidiary, would then 
acquire 20,000 shares of no par value common from its subsidiary 
Alabama Power Co., for $3,000,000. Southern would a'so buy 250,000 
shares of no par common stock from another subsidiary Georgia 
Power Co., for $4,000,000. Both of Southern’s subsidiaries would use 
the proceeds for construction. ae 


Southern Indiana Gas & Electric Co. plans to sell its parent betwe 
$1.5 and $1,750,000 of additional common stock, Southera indleden 
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would use the proceeds for construction. Commonwealth has asked 
the SEC for permission to dispose of its common stock interest in 
Southern Indiana and to apply the proceeds toward additional com- 
mon stock investments in its other subsidiaries. 

Commonweal.h also plans to borrow up to $25,000,000 on 2%% un- 
te hone issued to eignt banks. These notes would be due Sept. 


Weekly Output Increased 11.15%— 


The weekly k.lowatt hour output of electric energy of subsidiaries 
of the corporation adjusted to show general business conditions of 
territory served for the week ended Aug. 12, 1948, amounted to 
317,360,469 as compared wits 285,531,694 tor tne corresponding week 
in 1947, an increase of 31,828,775 or 11.15% .—V. 168, p. 644. 


’ 4 . . . 

Connecticut Ry. & Lighting Co.—Receives New Haven 
Securities— 

As of June 21, 1948, the company received 45,893 and a fraction 
Shares of common stock of the New York, New Haven and Hartford 
Railroad Company as well as certificates evidencing a right to such 
further distribution of commcn stock as may be ordered by the Court 
in settlement of claim against that company. 


INCOME STATEMENT FOR PERIODS ENDING JUNE 30 
1948—-6 Mos.—1947 1948—-12 Mos.-—-1947 


Operating revenue $3,090,639 $3,079,932 $6,143,737 $6,235,638 








Op. exp. & maint. 2,426,936 2,194,412 4,758,635 4,331,609 
Provision for deprec. __ 139,875 129,983 273,734 266,396 
Federal] income taxes__ 189,490 267,626 425,565 540,746 
Other Federal taxes__ 51,£12 46,552 97,081 93,116 
State & local taxes____ 195,239 194,984 378,003 385,864 
Net oper. rev. $87,187 $246,375 $210,717 $617,905 
Other income inet) 226,996 225,764 452,761 451,930 
Gross income $314,183 $472,139 $663,478 "$1,069,835 
Income deduct.ons 23,967 26,846 168,278 269,177 
Net income _/_____ $290,215 $445,293 $495,199 $800,657 
—V. 167, p. 2464. 
Consolidated Cement Corp.—Earnings— 
at months ended June 30— 1948 1947 
es I ates a eee << | we BO 
Costs and expenses ___ bee Es 1,546,600 1,158,000 
Other deductions (met) _. a p 4.800 ; 24.100 
bo | nea 130.500 20,500 
so what ein Siesek om $177,300 $32,600 


2s . ae 
*Includes depreciation and depletion of______ 
—V. 167, p. 2027. 


Consolidated Edison Co. of New York, Inc. Output— 


The company on Aug. 18 announced System output of electricity 
(electricity generated and purchased) for the week ending Aug. 15, 
1948, amounted to 201,700,000 kwh., compared with 199,000,000 kwh. 
for the corresponding week of 1947, an increase of 1.4%. Local distri- 


$94,360 $80,237 





bution of electricity amounted to 186,700,000 kwh.. com vi 
y @ ; 3 pared with 
> kwh, for the corresponding week of last year, an increase 
© oO. 


Definitive Bonds Ready— 

The National City Bank of New York is now é i 

é s prepared to deliver 
first and refunding mortgage bonds 25%, series B, due April 1, 1977 
in definitive form in exchange for temporary bonds of that issue. 
—V. 168, p. 644. 


Consolidated Grocers Corp.—New Official— 

S. M. Kennedy, President, Aug. 17 announced the resignation ot 
James H. Black as President of the Sprague Warner Division of the 
corporation. Concurrently, announcement was made that he will be 
succeeded as Division President by A. J. Bischman, who is presently 
Vice-President and Coordinator oi Purchases at the executive offices 
of the corporation.—V. 168, p. 446. 


Consolidated Laundries Corp.—Earnings— 


Period End. June 19— 1948—12 Wks.—1947 1948—24 Wks.—1947 
Net inc. belore taxes__ $289,627 $296,713 $376,756 $433,184 
Federal income taxes 105,587 112,751 137,396 158,610 
2 4 profit — é $184,040 $183,962 $239,360 $274,574 

arns. per com. share $0.53 $0.53 $0.69 $U.79 
—V. 167, p. 1.20. : , 


Consolidated Natural Gas ‘Co. (& Subs.)—Earnings— 

6 Months Ended June 30 19438 1947 1946 
Net income after charges and taxes $10,611,162 $12,199,717 $9,331,896 
Number of shares ouistanding 3,274,031 2,769,030 2,728,359 
Earnings per share____ $3.24 $4.41 $3.42 

In a letter accompanying ihe report, F. H. Lerch, Jr., President, told 
Stockholders that ‘‘The volume of gas sold to all classes of customers 
during the first six months of 1948 was 119,315,072,000 cu. ft., com- 
pared with a volume of 111,767,834,000 cu. ft. sold in the same period 
in 1947. During the 12 moaths ended June 30, 1948, total sales of gas 
were 203,262,007,000 cu. ft., compared with 185,155,301,000 cu. ft. sold 
in the previous 12-month period ended June 30, 1947.’’—V. 167, p. 2683. 


Consolidated Paper Corp., Ltd. (& Sub%.)—Earnings— 


EARNINGS FOR SIX MONTHS ENDED JUNE 30, 1948 
Profit from operations and miscellaneous revenue__ $12,634,526 
Income from investments ke See a oS ee 32,247 


~ $12,666,773 

551,111 
2,071,993 
3,655,000 


Balance before bond int. dep. and income taxes______ 
Interest on 32% first mortagage bonds—(net) is coh aks 
Provision for depreciation aati ; ane - 
Provision for Federal & Provincial income taxes_.._______ 


Balance ‘ : 3 ANSE 
Provision for future decline in value of inventories________ 500,000 
Balance 7 ; = SRS EG OOS = Sntae ee "$5,888,669 
Profit from sales of investment securities... 436,486 
Net profit ee sieht wunetecéckila knees’ ann 
Dividend payable July 17, 1948 voNtiea a 1.282707 
Sinking fund requirements for six months__ , aed 2,115,165 
Expenditures on capital improvements to June 30, 1948____ 2,068,892 


—V. 164, p. 2284. 
Consolidated Rendering Co.—Filing With SEC— 


Or Aug. :2 a letter of notification was filecd with the SEC for 1,282 
shares ‘no par) common stock, to be offered at $78 per share. The 
First Bcston Ccrp. will ofier the stock as agent on behalf of Haro'd H. 





Swift, Chicago, and Chase Nationai Bank of New York—v. 163, 
vw. 1724, 
= : . . a 

Continental-Diamond Fibre Co.—Earnings— 

[Including Wholly-Owned Domestic and Canadian Subsidiaries] 

6 Months Ended June 30— 1948 1947 
Sales to customers, less returns, allowances, etc. $8,239,134 $8,727,559 
Cost of sales, exclusivé of depreciation____ 6,710,642 6,982,182 
Selling, administrative and general expenses__ 644,990 601,346 
Qther. deductions (net) ................_.._.. 15,834 3,065 
Provis:on for depreciation__.........._._.._._. 132,325 116,081 
Provisions for taxes on income_____________-___ 289,675 430,000 

Net income ___--._.____-___.______-__-___. $445,667 $594,886 
Earned per share_____ - aks ‘ $0.97 $1.29 


Net current assets at June 30, 1948 amounted to approximately $4,- 
975,000, of which $1,079,000 represented cash. 

Operations at the Bridgeport plant were suspended from June 2 
to July 16 and at the Newark and Marshallton plants from about Jure 
Z jaa 6 cn account of strike of production employees.—V. 167, 


Consolidated Retail Stores, Inc.—Earnings— 





6 Months Ended June 30— 1948 1947 
J ye ee ; eduncaasenenuman Gee enwens SE6,800000 
Wes ateer cherges... -. 2 es. -- 1,475,084 1,500,494 
*Provision for income taxes, etc.__._._.___.-_-<* 811,296 825,272 
EE ae SE oy ia lniesea $663,788 $675,222 
Number of common shares__-_-_- siceanie ” 370,361 370,361 
Earned per common share__---_-_~-- a eee $1.63 $1.66 


*Including provision for bonuses and sundry other expense items 
which have been estimated.—V. 168, p. 644. 


Continental Motors Corp.—Common Stock Offered— 
Van Alstyne Noel Corp. and associates on Aug. 19 of- 
fered 300,000 shares of common stock (par $1) at $7.50 
per share. 


LISTiING-—C»mmon stock listed or 
and the Detroii. S.ioeck Exchange. 


BUSINESS——Corporaiicn and its predecessors have been designing, 
manutacturing and seiling internal cumbustion engines for over 46 
years. Today the company and its manufacturing subsidiaries com- 
prise ore of the largest ind2pendent producers in this country of 
diversified lines of such engines. 

The company and its consolidated subsidiaries, Wisconsin Motor 
Corp. and diray Marine Motor Co. design, manufacture and sell a wide 
variety of both air-cooled and liquia-cooled engines using gasoline, 
butane, natural gas, Diese] oil and other fuels. Such engines are 
proauced in both L-head and over-head valve types and in 106 
cifferent models, of which 24 axe tiansportation engines ranging 
from 25 to 250 h.p., 45 are sor agricultural, industrial and miscecl- 
laneous applications ranging from 1% to 183 h.p., nine are for use 
in airplanes ranging from 50 .o 185 h.p. and 28 are marine engines 
ranging from 16 to 170 h.p. Engines produced are used in automu- 
biles, trucks and busses, tracivrs, airplanes, boats, lawn mowers and 
in connection with farm impiements and industrial equipment of 
many types. The engines range from a 1% h.p. air-cooled engine, 
some of which are incorporaied in a manually portable power unit 
produced and sold directly by the company, to a 250 h.p. engine for 
vse in trucks. In addition io the building of completed engines and 
spare parts therefor, the company xulso produces automotive parts and 
sub-assemblies tor other manufacturers. 

As of May 31, 1948. unfilled purchase orders (which may be subject 
to cancellation or adjustment) heid by the company and its consoii- 
dated subsidiaries aggregated in excess of $75,000,000 (based on prices 


the New York Stock Exchange 


in etiect at May 31,, 1948), divided approximately as toilows: agri- 
cultural engines, 39.3%; transportation engines, 24%; industrial 
engines, 16.4% ; aircraft engines, 8.7% ; marine engines, 2.3% ; replace- 


ment and service parts, 4.2 ; and miscelianeous (including autoinotive 
parts and sub-assemblies for cthers and development contracts), 5%. 
No Customer iad cn oraer as mucn as 10% of these unfilled orders. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Autnorized Outstanding 
*Note payable to insurance company 
(Gue ipee-seos).... ... J _ $5,000,000 $5,000,000 
*+Title-retaining contracts fer purchase 
Oe eS owe Daca eee 1,590,436 
Pee. seen 1s 660)... ...._-_. 350,000 shs. 


Common stock (par $1)__-.__. 5,000,000 shs. $3,300,000 shs, 

*This note (held by Metropolitan Life Insurance Co.) which bears 
interest at the rate of 34%% per annum, matures Oct. 1, 1961, but 
the company has agreed tc prepay $280,000 principal amount on 
April 1 of each year beginning April 1, 1950. 

tThese contracts, bearing interest at the rate of 4% per annum, are 
secured by machinery and equipment having a cost of $2,602,195 and 
are payabie generally in monthly instalments over a period of approxi- 
mately five years. Of such contracts, $481,647 are included as a 
current liability. 

tincludes 26,671 shares held as of May 31, 1948, for exchange as the 
result of recapitalization sume yeers ago for an equal amount o1 
shares of stock heretofore outstanding. 


PURPOSE—The net proceeds are to be applied, together with such 
cash from the company’s current funds as is necessary, toward the 
payment in full of “notes payable to banks” in the principal amount 
of $£3,500,000. Such notes were issucd pursuant to a term loan 
agreement dated Oct. 30, 1946, between the company and National 
Bank of Detroit, Continental Illinois National Bank & Trust Co. of 
Chicago, The First National Bank of Chicago, Marine Midland Trust 
Co. of New York, First National Bank in Dallas and The Hackley 
Union National Bank of Muskegon. 


UNDERWRITERS—The names of the several underwriters and the 
respective nu:nber of shares to be puichased by each, are as follows: 


No. of Shs. No. of Shs. 
Van Alstyne Noel Corp... 23,5v0 George D. B. Bonbright & 
Hesyden, Stone & Co.__._ 22,000 ca. . ee 4,000 
ae & Co....W... Tae Buckley Securities Corp.__ 4,000 
Paul H. Davis & Co.__-__ 15,000 Cantor, Fitzgerald & Co., 
Johnston, Lemon & Co... 15,00V ae iit - SD 
Carl M. Loeb, Rhoades & George R. Cooley & Co., 
ee a oe —— 4,000 
Cchu & Co.- _._ 12,000 Francis I. duPont & Co. 4,000 
Crowell, Weedon & Co.._._ 12,008 Goodbody & Co. = 4,000 
Dittmar & Co.- i —~ 10,000 Johnson, Lane, Space and 
The First Cleveland Corp. 8,000 i a ea 4,000 
A. M. Kidder & Co.____-- 8,000 Kalman & Co., Inc. ‘ 4,0V00 
Wm. C. Roney & Co.__-- 8,000 Maxweil, Marshall & Co. 4,000 
G. Brashears é& Co. al, 7,500 Penington, Colket & Co.__ 4,000 
A. G. Edwards & Sons__- 5,000 James H. Price & Co.__-- 4,000 
First Securities Co. of Jenks, Kizkland & Co. 3,500 
IT sa dirctiap cai nanatenpes 5,000 Irving J. Rice & Co. Inc._ 3,500 
Newhard, Cook & Co.___- 5,000 Betts, Borland & Co.__-~ 3,000 
Prescott, Hawley, Shepard Doclittle & Co. oe® 3,900 
& Co., Inc. ee ae 5,060 Bend & Goodwin Inc.__-~ 2,500 
Ross, Lyon & Co..------~- 5,000 J. B. Hanauer & Co.__--- 2,500 
Straus & B/osser___- ~~~ 5,000 Mead, Miller & Co. cade 2,500 
Charles A. Taggart & Co. Zuckerman, Smith & Co._ 2,500 
I te Mil adeeb een aowati 2 5,000 Arthurs, Lestrange & 
Taussig, Cay & Co., Inc. 5,000 I ol ot cies mc ae 2,000 
Westheimer and Co.____-- 5,000 meee, & Ob. ..<.-...6 2,000 
J. C. Bradford & Co... 4,000 Demme & Ce... 2,000 


—V. 168, v. 644. 


Copeland Refrigeration Corp.—10-Cent Extra Div.— 

The directors have declared the regular quarterly dividend of 10c 
per share, and an extra dividend of 10c per share, both payable Sept. 
10,1948, to stockholders of record Aug. 21. - 

The four previous quarterly payments have been at the rate of 10c 
regular,and 5c extra per share. 

With this payment, total dividends for the year to end Sept. 30, 
1948, will amount to 65c per share.—V. 161, p. 877. 


Curtiss-Wright Corp.—Management Promotions— 


Guy W. Vaughan, President, on Aug. 6 announced the following 
management promotions in the corporation’s airplane and engine- 
building divisions: 

William C. Jordan, formerly General Manager of the Curtiss-Wright 
Airplane Division, has been elected Vice-President and appointed Gen- 
eral Manager of Wright Aeronautieal Corp., of Wood-R.dge, N. J., the 
engine-building division of the company. 

T. B. Focke, formerly Factory Manager of the Curtiss-Wright Air- 
Plane Division, has been appointed General Manager of that organiza- 
tion, to succeed Mr. Jordan. The Airplane Division operates a plant in 
Columbus, O. 

William~ D. Kennedy, Vice-President of Curtiss-Wright Corp. and 
formerly General Manager of Wright Aeronautical Corp., will leave 
shortly for Europe to confer with military and commercial aviation 
officials on new aircraft and eagine developments, and to inspect the 
company’s foreign activities. 

Wright Aeronautical Corp., which developed the standard reciprocat- 
ing engine for aircraft and has been conducting a major program in 


the development of revolutionary gas turbine power plants, has in pro- 
duction a number of engine types tor the expaaded U. 8. Air Force and 
Navy progranis.—V. 168, p. 343. 


Creameries Co. of Ameriea, Inc.—Earnings-—— 

Period End. June 30— 1948—-3 Mos.—-1947 1948--6 Mos.—1947 
wi antes ....-.>-<. $9,313,773 $10,302,317 $18,489,303 $19,332,619 
Cost of saies, etc., oper- 








ating expenses __._-- 9,380,931 9,837,022 17,923,750 18,478,407 
—— qumeipsigienl — 
Crees pret =... $432,842 $465,295 $565,553 $854,212 
Other income —-.-. ~~~ 17,152 59,744 116,006 136,156 
Total income ___~- $509,994 $525,039 $681,559 $990,368 
Income deductions 78,611 31,433 133,781 102,298 
Prov. for taxes on inc._ 166,786 203,725 215,350 367,310 
Minority interest ____--_ 230 901 379 1,811 
BO $267,367 $288,975 $332,049 $518,949 
Earnings per com. share $9.41 $0.45 $0.51 $0.80 
CONSOLIDATED BALANCE SHEET, JUNE 30 

ASSETS— 1948 1947 
Cash on hand and in banks____-~.--- $1,503.176 $1,545,975 
Marketable securities at cost—— 25,111 25,111 
Notes and accounts receivable___~_-_- 2,158,595 2,196,439 
Inventories eee —— 3,053,302 4,137,252 
Plant and equipment depreciated__ as = 8,152,343 7,606,534 
Dairy cattle ..----- < se lerttedade aie nd. 831,690 804,163 
Plant rehabilitation fund__ 200,000 400,000 
458,349 679,821 


Other assets _..._.._ =e 





$16,282,766 $17,395,295 


| er ae 

LIABILITIES—— 
Accounts payable and accrued liabilities $1,683,180 $1,975,819 
Federal and other taxes on income 484,550 998,110 
Other current liabilities deiieam a see Si 198,436 198,488 
Long-term debt __- EE ee RS 4,049,698 4,029,561 
Reserve for contingencies_ ' 41,162 199,009 
Minority interest in subsidiary——__-~~ 8,121 10,101 
Capital stock (650,000 shares) 650,000 650,000 
Paid-in surmise .....-........ 3,747,060 3,747,060 
Barned surges ............. 5,520,559 5,587,147 





SOE” Sacemean $16,382,766 $17,395,295 
—V. 168, p. 249. 


Dallas Power & Light Co. 
Period End. June 30— 1848 Month 1947 


Earnings— 
1943-12 Mos. 1947 











Operating revenues — $1,149,254 $1,015,587 $13,034,762 $11,307,496 
Operating expenses 506,371 423,247 5,431,092 4,392,514 
Federal taxes —~ 161,197 151,285 1,885,160 1,654,908 
Other taxcs —_-- 103,746 106,683 1,509,335 1,182,812 
Depreciation —.....- 97,351 79,336 1,015,142 944,748 
Net oper. rev._----- $280,589 $255,036 $3,194,033 $3,092,514 
Other insome .......... 2,455 6 5,355 389 
Gross income —_---~ $283,044 $255,042 $3,199,388 $3,092,903 
Inc. & other deduc.__-- 60,60) 55,124 671,118 645,271 
Met income .......... $222,435 $199,918 $2,528,270 $2,447,632 
Trans. to sur. res.-_ 53,231 54,778 684,951 736,949 
Balance surplus —.._.. $169,204 $145,140 $1,843,219 $1,710,683 
d 334,935 334,935 


Divs. app. to 4%% preferred stock ____- } 


TRIE on nie sn ee een etnies , $1,508,384 $1,375,748 


—vV,. 168, p. 44. 


Davisbilt Steel Joist, Inc., Washington, D. C.—Files 
With SEC— 


The company on 
for 10,000 shares (no 
becn issued and 5,810 
without underwriting. Proceeds will be 
of the company.—V. 164, pv. 2151. 


Decca Records, Inc.—Sells Library Service— 

Milton R. Rackmil, Executive Vice-Pres'dent, on Aug. 12, announced 
the sale to Frederick W. Ziv & Co. of the Worid Program Library, 
World Feature Library & Service, World Instrumental Libraries, and 
the name World Broadcasting System, Inc. The Decca company still 


with the SEC 
which 4,190 shares have 
$20 per share 
the interests 


§ filed a letier of notilication 
par) capital stock, oi 

shares are tc be offered at 
used to advance 


Aug. 


retains the World Wired Music and Industr.al Service.—-V. 168, p. 544. 

Deep Rock Oil Corp.—Earnings— 

Six Monihs Ended June 30— 1948 1947 1946 
Sales & oper. rev. incl. other ine... $20,734,160 $15,466,348 $11,009,913 
Cost of sales and oper, exp. _ 16,732,779 12,499,720 9,215,550 
Interest expense —- a 7 14,006 17.524 38,559 
Deprec. depl. & cancel. of leases_- 1,292,741 °41,574 854,488 
Federal & State income taxes__-- 994,100 675,900 182,300 

Met income ..<....~............ °~ 91,706,804 .St\aes,eer $718,714 
Net income per share.._...._....... $4.25 $3.33 $1.80 

During June, 1948, 1,666-2/3 additional shares of capitol stock of 


the American Independent Oil Co. were purchased, raising Deep Rock’s 
aggregate investment in American Independent to $666,C66, or 6-2/3°" 
of the later company’s paid-in capital. 

Ralph K. Davies, President, recently announced that American 
Independent Oil Co. had been granted full rights of exploration and 
development of an undivided one-half interest in the Kuwait-Saudi 
Arabia “neutral zone’’ in the Middle-East’s major oil region. The 
area of this concessicn is a semi-desert territory 50 miles long from 
east to west and averaging 45 miles wide. No test we'l has yet been 
drilled in the concession area, but geologists have reported favorably 
on its petrolewn potcntial.—V. 167, p. 2027, 





Delaware & Hudson Co. (& Subs.)—Earnings 
{Includes The Hudson Coal] Co. and its subsidiaries] 
Period End. June 30— 1948—3 Mos.—1947 1948—6 Mos.—1947 


Gross revenues —.-.... $26,294,475 $23,527,938 $53,051,292 $48,026,079 
Expenses ____--___-____ 21,028,329 18,560,160 42.589,491 37,783,400 
U. S. income taxes__--~ 924,659 909,200 1,790,607 1,849,200 
Canadian income taxes 16,503 34,055 35,300 57,177 
Unempl. & old-age taxes 376,733 688,639 1,113,218 1,387,135 
Gemer tanes ........... 619,969 522,473 1,188,265 1,042,499 
Deeee Charees. ......—~-. 664,401 673,245 1,316,328 1,348,741 
Deprec. & depl. charges 877,515 878,856 1,773,430 1,798,994 


co 


Net income $1,786,366 $1,261,300 $3,244,653 $2,758,942 


—V. 167, p. 2684. 


Denver Tramway Corp. (& Subs.)—Earnings— 


Six Mos. End. June 30— 1548 1947 
Operating revenue _____~ wei $2,467,361 $3,448,455 
Operating expenses 2,722,481 2,519,514 
Depreciation —...._-. 280,382 362,435 
Taxes, other than income taxes 232,895 234,290 
Net operating income - $1,603 $332,216 
Other income --_---- ea 497 11,880 
Total income —-_-~- ‘ panel ; , $2,190 $344,096 
Interest on funded cebt eth : ; 190,575 11,941 
Prov. for Fed. and State inc. taxes peated 18 163,200 
*$8,476 $168,955 


Net income —~_--. Z " Opes: ae 
*Deficit.—V. 167, p. 2684. 
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Detroit Edison Co, (& Subs.)—Earnings—- 


12 Months Ended May 31 1948 1947 19435 
$ $ $ 

Cross earn. from utility oper. 111,369,055 98,416,977. 84,759,157 
tOperating and maint. charges 92,272,553 77,553,623 66,759,391 
Frov. for estimated Fed. inc. tax 3,597,000 4,-99,000 3,836,000 
Bal. ine. from utility oper. 15,499,502 15,864,354 14,163,706 
Other income 268,631 178,775 589,577 
e om = . 
Gross corporate income 15,768,133 16,043,129 14,753,342 
Decuctions from income 5,452,965 4,450,383 6,254,481 


Net income 10,315,168 11,592,745 8,498 862 

t{Includes current appropriations to retirement (depreciation) reserve, 
amortization of franchises and electric plant acquisition adjustments 
taxe; other than income taxes, and provision during 1945 for acceler- 
ated d2preciation and postwar adjustments.—V. 168, p. 644. 


(The) Dobeckmun Co.—Earnings— 
6 Months Period Ended June 30 1948 1947 


Operating profit $290,332 $217,118 


Other income 31,176 21,656 
Tota! income $321,508 $238.774 
Other deductions 00,747 112,663 
Provision for Federvl income taxes 87,689 -« 47,922 
Net profit $143,072 $78,189 
Earnings per share $0.45 $0.24 


V. 167, p. 2360. 


Doman-Frasier Helicopters, Inc.—Files With SEC— 

The compuny on Aug. 11 filed a letter of notification with the SEC 
for 25.000 shave; cf capital stock (par $1). The stock will be offered 
for subscription at $2 per shave to stockholders of record Aug. 6. 
Rinnts expire Aug. 21 (midnight). Prcceeds will ve used for research 
work ¥.* 367, p. 153. 


Dormitzer Electric & Manufacturing Co.—Files With 
SEC— 

The company on Ang. 13 filed a ieiter of notification with the SEC 
for 5/600 shares (81 par) common siock, to be offered at $3.25 per 
Share without underwriting. Proceeds will be used for working cap- 
iba V. 194, ». 2152 


Douglass Manufacturing Co., Inc., Portland, Me.—Files 
With SEC— 

The company on Aug. 16 iiled a leiter of notification with the SEC 
for $100,0C0 of five-year A%, convertibie debentures, with non- 
Ceetachabie ‘stock purchase warrants: 10,000 shares of common stock 
($l par) veserved for conversion of debentures, and 10,000 shares 
($i par) common stock reserved fur exercise of warrants. Proceeds 
will be used for working capital. No underwriter menticned: 
V. 165, p. 26€4. 

Duquesne Light Co.—Earnings— 

Period End. Mar. 31 1948——-3 Mos 1947 1948—-12 Mos.—1947 
$14,011,625 $12,645,153 $51,315,800 $44,558,383 

6,352,992 5.266.775 22,917,684 19,158,524 


Operaiing revenues 
Operating expenses 


Me intenatr 903,498 819,457 3,583,997 3,085,904 
Appropr’n to retirement 
reserve 1,401,163 1,264,515 5,131,580 4,455,838 
Amori. of electric plant 
cquisition adjusts 62,470 62,790 250,839 251,158 
Federa! income tax 1,250.C00 817,500 3,532,500 2,748,016 
State income tax 150,000 108,000 522,000 455,700 
Taxes (other than inc.) 660.806 540,700 2,504,182 2,201,101 
Net oper. revenue $3,225,697 $3,765,417 $12,873,017 $12,202,143 
Total other inc. (net) 5,131 30,289 1,272,478 134,905 
Gross income $3,230,828 $3,795.706 $14,145,495 $12,337,048 
Total income deducts. 613,568 1,020,314 3,998,202 3,227,476 
Jet income $2,617.26) $2,775,392 $10.147.293 $9,.109.572 
Earn. surplus begin. of 
period 5,274,511 8,036,101 8,314,916 8,649,205 
Cancellations under an- 
huity contract (Cr) 62,711 
Misc. credits (net) 1.696 1,864 
Total $7,893,467 $10,811,494 $18,464,073 $17,821,488 
5% cum. Ist pfd. stock 
cividends 343,750 343,750 1,375,000 1,375,000 
Common stock divs 2,152,828 2,152,828 8,396,029 7,965 464 
*Special amortization 2,842,340 


Retroact. wege adjusts 

pplic. to pr. periods = 453,815 153,076 
Arising from reclassific 

of property as ordered 

by P. U. Commission 134,629 134,629 
Misc. charges (net) 13,032 

Earned surplus, end 

of period $5,262,260 $8,314,916 $5.262,260 $8,314,916 

*Of debt discount and expense in connection with the redemption 
of 3% bonds wv. 367. p> 48. 


astern Gas & Fuel Associates (& Subs.) —Earnings— 


12 Months Ended June 30 1948 1947 
Toial income $12,558,922 $17,249,190 
Provision tor income taxes 3.867.860 4.087.015 
Depreciation and depletion 5.327,424 4.642.329 
Interest and debt discount 1,847,560 1.847.070 

Net income ‘ $8,516,078 $6,672,775 
Dividend require. on 4'2°%, prior. pref. stock 1,108,729 1,108,729 
Balance Applicable tu 6° pref. stock. 7,407,349 5,564,046 

Farned per share of 6 preferred stock $19.80 $14.87 


V. 168, p. 448. 


Electric Power & Light Corp.—Weekly Input— 

For the week ended Aug. 12, 1948, the system input of subsidiaries 
of this corporation amounted ts 76,768,006 Kwh., an increase of 
4.619.000 kwh. or 6.4% over the corresponding week last year.— 
V. 168, p. 645. 


Eastman Kodak Co.—Semi-Annual Report— 

The company on Aug. 17 reported 1948 semi-annual sales of $192.- 
480,338, a 25% increase over the $153,581,750 for the same _ period 
last vear. 

Net earnings during the half were $28,017,724 or $2.24 per common 
Share. This compares with $20,299,661, or $1.62 a share, for the cor- 
responding time in 1947 

All figures apply to the parent company and wholly-owned sub- 
Sidiaries in the western hemisphere, 

Perley S. Wilcox, board Chairman, and Thomas J. Hargrave, com- 
pany President, issued the report to Kodak’s 50,000 shareholders. 

fn a supplementary statement, Mr. Hargrave said that this year's 
total sales and earnings are expected to be above those of 1947. He 
pointed out, however, that the percentage of increase during the last 
half of the year probably will be less than in the first-half. 

The directors of the company authorized the purchase from General 
Mills, Inc. of all of that company’s investment in Distillation Products, 
Inc. The purchase was made as of July 1, 1948 at a total cost of 
approximately $1,700,000. This gives the company full voting control 
of Distillation Products. Inc. which is engaged in the business of high 
vacuum distillation, including the manufacture of high vacuum equip- 
ment. 





STATEMENT OF EARNINGS 

24 Weeks Ending June 12, 48 June 14, °47 
$ $ 

Net sales 186,038,371 146,307,736 

Saies to subs dary companies and b.ancaes not 


consol.adted 6,441,967 7,274,014 


Total - 192,480,338 153.581,750 
Cost of goods sold 120,407,797 96,818,627 
Seliing and administrative expense: 22,734,191 19,718,457 
Depreciation of propert.es and egu.pment 6,482,452 5,166,777 

Earnings from operations 42,795,898 31,877,889 
Interest income 241,263 259,070 
Dividends and earnings received from suds. and 

branches not consol.dated 1,509,916 187,975 
Other income 291,894 213,999 

Total income 44.838,9.1 32,538,933 
Other charges 16,959 20,515 
United States income taxes 15,700,000 11,200,000 
Foreign income taxes 1,102,308 1,018,757 

Net earnings for per.od 238,017,724 20,299,661 
Dividends on preferred shares 184,Ji1 hot, t4 
Dividends on common shares 8,666,045 8,666,045 

Balance surplus 19,165,703 11,443,645 
Earnings per common share $2.24 $1.62 


-V. 168, p. 149. 


Empire District Electric Co.— Earnings— 


Period End. June 36 1948—6 Mos.—1947 1948—12 Mos. 1947 
Gross oper. revenue $3,443,760 $3,407,294 $6,629,402 $5,49),3851 
Prod. and Distrib. Exp. 1,065,872 1,162,465 2,258,512 2,231,555 
Gen., admin. and misc. 

expenses 438,986 386,570 842,325 774,143 
Maint. and repair: 172,534 255,560 405.907 505,230 
Depreciation 367,200 336,480 699,705 656,920 
Taxes ‘other than ince. 

taxes) 297,979 232,261 598.576 471,875 
Income taxes 291,422 315,942 433,540 945,653 

Net oper. revenue $803,706 $718.016 $1.390,837 $1,314,625 
Other income 4.037 4,942 8,893 10,454 

Total $813,743 $722,958 $1,39),730 $1,325,105 
Int. and other chge 256,105 209,718 449.391 429,177 
Net income $557,637 $513,240 $950 339 $825.9232 
Earn. per com. share $1.31 $1.19 $2.16 $2.00 


—V. 168, p. 448. 
Eureka Corp., Ltd.—Rights, Etc.— 


The New York Curb Exchange has been advised that upon the 
effectiveness of a _ registration statement, corporat on proposes to 
offer to holders ot its $1 par capital stock the right to subscribe to 
shares of capital stock and stock purchase warrants in units @ach 
unit will consist of five shares of capital stock and stock purchase 
warrants for three shares of the stock, at a price of $7.50 in Un.ted 
States currency per unit. 

Comprising 135,000 units the offering entitles stockholders to sub- 
scribe for any number of units desired. An oversubscript.on will be 
handled by the allotment to each subscriber of cne unit .or eacn 
Shares of capita! stock or fraction thereof of the corporat.on regis- 
tered in his name on the record date to be established for tne sub- 
scription offering, with the remaining subscriptions to be accepted 
pro rata tothe extent of the remaining units. 

The record date for the offering will be the third day following 
the effective date of the vegistration statement Tse right .o sub- 
scribe will expire on or about Oct. 1, 1943. The date on wich tae 


t 


cap.ta!l stock wii! be quoted ex-rights w.il be announced later poy tne 


Exchange 

The stock puychase warrants to be issued as part of the units upon 
exorcise of the subscription privilege will call for the rght to pur- 
cnase Shares of the corporation’s capital stock at $2 pel iiare in 


United States currency until March 1, 1949. 


The subscription rguts will mot be dealt in on the New York Curb 
Exchange. 

Tne New York Curb Excnange ha author zed for listing 675,000 
add.t.onal shares of ($1 par) capital stock and 405,000 stock purecnase 
Warrants to be olfered stocvckhoiders in units, plus 495,000 addea cap.- 

1 shares reserved aguinst exercise of stock purchas 
313,000 capital shares issuable in d.scharge of loans.-—V. 168, p. 250. 


Fall River Electric Light Co.—Earnings— 








6 Months Ended June 40 19438 1947 
Gross operat.-ng revenue $2,291.650 $2,097,933 
Other inccme 119,5€7 106,474 

Total gross earning $2,411,217 $2,204,412 
Opcerat.ng expense 1,484.427 1,271,401 
Maintenance . 76.643 62,145 
Depreciation 85.6C0 85,000 
Taxes, other than Federal taxes on income 206.117 193,372 
Provisions for Federal tax 158,432 172.602 
Interest and other charges 31.662 31,627 

Balance for divicends and surplus $268,991 3346,869 

V. 167, p. 2685. 

Fall River Gas Works Co.—Earnings— 

Period Ended June 30 1948 Month 1947 1948—-12 Mos. 1947 
Operating revenues $143 631 $121,949 $1,772,643 $1,479,754 
Operatien 102,261 81,172 1,230,477 979,019 
Maintenance 10,280 13,741 157,525 143,626 
Retire. reserve «accruals 8,338 6,333 78,905 75,009 
General taxes 12.565 13,62) 137,839 156,125 
Federal inc. taxes 2,958 5,556 71,045 65,279 

Net oper. income $6,228 $1,518 $97,952 $59,735 
Non-oper. inc. net 4,449 10,204 69,225 81,903 

Gross income $10,677 $11,722 $167,177 $141,638 
Mis< intcrest deduc. 3,726 1,066 17.693 5,492 

Ne: income $6,951 $10,656 $149,464 $136,145 

V. 168, p. 149. 

Florida Public Utilities Co.—KEarnings— 

12 Mos. Ended June 30 1948 1947 
Operating veveiues $1,378,051 $1,212,195 
Operation 902,891 706,913 
Mairtenance 121,892 99,3.3 
Retirement reserve accrual 47,545 50,535 
General axe: 97,787 ® 91,679 
Federal income taxes 67,329 646,236 

Utility operating income $140,€04 $175,357 
Other itconie (net) 92.1538 41,2°3 

Gross insome $212,601 $216,646 
Inceme deuuctiors 53,098 47,97) 

Net income $159,702 $168,5¢ 
Prefcrred stock dividend requiremen 23.509 28,500 

Balance ‘cr common stock and surplus $131,202 $140.17 
Earnings per sh. of com. stk. (190,00C shs.) $0.87 $0.93 

168, p. 150. 

Frontier Power Co.—Earnings— 

12 Months Ena. June 30 1948 1947 
Gross revenue $1,139.002 $1,059,340 
Operating expeuses 711,647 535,567 
Maintenance 105.266 99,193 
Depreciation 65,561 60.139 
Federal income tax 60.639 73.174 
Interest expense 70,198 71.991 

Net income : -_ $125,659 $169.277 


—V 167. p. 2466 


Gamble-Skogmo, Inc.—Stocks Listed on New York 
Stock Exchange— 


The preferred and common stocks were listed and 
New York Stock Exchange effective Aug. 17. 

A statement of operations of Gamble-Skogmo, Inc. for the first six 
montns of 1948 stated that consolidated income after taxes was 
$2,367,900, which, after provision for dividends on pre.erred stock, 
equaled 94 cents per share of common stock. 


traded on the 


Stock outstanding as of 
June 30, 1948 was 119,800 shares of cumulative convertible preferred 
and 2,478,542 shares of common, 

the first six months of 1948 were $71,337,600, an 
1947. Sales for the month 
17.64’, over July, 


Net sales for 
increase of 6.217 over the same period of 
of July this year were $13,613,000, an increase of 
1947. 

At June 30, 1948 
liabilities $17,751,000, with net working capital o 


p. 645. 


ardner-Denver Co.—Earnings— 
Gard 


current asseis totaled $52,989,100 and current 


f $35,238,1L0 V. 168, 


~ : a ine 30 1948 1947 
6 Montus Ended June $754,963 $976.740 


Net profit after provision for Federal taxes 10, t30 
Preferred stock div.deads 49,060 31,7350 

Net profit for common stock $705,963 $944,980 
Net profit per com. share—-656,C49 shs. outstdg. $1.08 $1.44 

After deducting a provision of $179.889 for possible inven.or: losses 
and other contingenc.es. No corresponding provision Wés considered 
nece. sary in the 1°48 period. 

NOTE—Nec sales for the first half of 1948 were 6% higher than 
those of the corresponding per:od of 1947. 

CONSOLIDATED EARNINGS FOR YEAR ENDED APRIL 30, 1948 
Sales $21,564,453 
Cost of sales 14,842,966 


Gross profit on sales $6,721, 67 
Branch, general, and administrative expenses -. 3,276,124 
Profit from opere tions $3,445.343 
60.03% 


Miscellaneous income ‘net? 
$3,505,376 


Balance before Federal taxes on income 
1,346,600 


Provision for Federal taxes on income 
£2.158,776 


Net profit for the vear 76 
400,000 


Appropriated for future price decline in inventory 
Balance transferred to surplus $1,758,776 


After provis.on of $296,447 tor depreciation V. 167, p. 2256 


Gas Light Co. of Columbus—Bonds Placed Privately— 
Company has sold $1,750,000 first mortgage 3%;% bonds 
due Aug. 1, 1973, to Northwestern Mutual Life Insurance 
Co., it was announced Aug. 18. Merrill Lynch, Pierce, 
Fenner & Beane negotiated this financing for the com- 
pany. 





Proceeds from the ile of ft} bonds and 12,500 sh ($50 par) 
preferred stuck end 125,000 shai $5 pal) comme kr italing 
approximately $3,€C0,000, will be used to purel e th p rile 
in Columb an? Ameri Ga cwned by Georgi Pov Cc i 
b pric f $2.9C09.009. and th belance will be u rk 
cap 1 The SEC ord*red Georgia Power Co. to dive he. ¢ 
ny 

. f s ‘ ‘ r r +: - ar: ~; 4 

Gauley Mountain Coal Co., N. ¥.—Files With SEC— 

Th comprony en Aug. 1 ile¢ 1 letter of notliti \ tn SEC 
fo. 0S3 shar yjiial stock (par $10), to be oflf¢ l Ja! 
Stockho'dt oO 1 Sep } i b given righ 1 ribe 
ra cf o er re for ¢ 1 five lares nel Rizht;s expl 
Oo 15 Procees visl be used fo eneral improv f ( 

General Cigar Co., Inc. (& Subs.)—-Earnings 

6 Months Ended J e 3 194% 1947 
Cro le ! d t & $19,466 ) $17,043,0 
Co oa old 16,71] 139 5 ) 
Ss p cm n st a Ke l,i i4 } 

e¢ I em nm expe ‘ ) 
e fi 3 } 

Balanc 62 9 } 

Frof ) 1 ( j ) 3.) 4 
. 

Prof't befor x ) ) STAT 1.3°6,547 
Pro:ision for estimated tax , i 237 ,( $0.00 

Prni fr { } $480,127 $656,547 
Harned surplus at beginning of period 9.990 562 9.452.247 

Total surplus $10,470,689 $10,308,794 
Dividends on preferred stock ($3.50 per share) $175,009 $175.000 
D.vidends on common stock (50c¢ per lare) 236.491 236.491 

Earned surplus at end of period $10,059.198 1.897.303 
Earned per common 1are $0.64 $1.44 

Including proyision fur depreciation and amortization—1948, $127,- 


233; 1947, $93,297. 


On July 22, 1948, the comvany negotiated a loan from the Metropoli- 





tan Life Insurance Co. in the amvunt of $8,000,000. Tais loan, which 
is unsecured, matur' erally from July 1, 1950 through July 1, 1963 
and bears interest at the rete of 344% The proceeds o! the n. 
when received, were used to repay a portion of the bank loans out- 
tanding 
CONSCLIDATED BALANCE SHEET, JUNE 30 
ASSETS 1948 1947 

Cash $1.768.2E6 $1,982,254 
U. S. Government secur.ties, a COST 50.909 
Accounts rece.vable 3,600,377 3,002,054 
Inventor.< 31,159,822 28,027,186 
Propaid expenses 355,515 363,159 
Sundry assets 71,002 28,752 
Goodwill. trademarks, patent rights, ete 1 1 
Land, buildings, machinery, &c. (neti 3,226,800 2.713.863 
Cost of license to use cigar machin: 368,222 40.252 


Total $40,549,995 $36,207,521 
LIABILITIES 

Notes payable 

Accounts pavable, trade 


$11,500,000 $6,500,000 
714,815 1,536,853 


Accrued salaries, wage and comn..ssioiis 316,152 224,855 
Accrued taxes other than income 779,877 604,560 
Provision for taxes on incoine 845,885 1.109.876 
Inventory adiusiment reserve 936.000 936,000 
Tnsurance reserve 200,000 200,009 
7’. cumul. pfd. stock (50,000 shs. of $100 par) 5,660,000 5,000,000 
Common stock (472,982 shares no par) 5,298,410 5.298.410 

3,899,658 3.899,658 


Cepitel surplus 
Special capital reserve 
Earned surplus 


1,000,060 1,000,009 
10,059,198 9,897,303 
Total $40,549,995 $36,207,521 
V. 163, p. 344. 

General Public Utilities Corp.—Weekly Output— 


The electric output for the week ended Aug. 13, 1948 amounted to 
146,145,797 kwh.. an inerea-e Gi 11,867,182 Kwh., or 6.¢’ over the 
corresponding week of 1947. V. 168, p. 646. 


Georgia & Florida RR.—Operating Revenues— 

Week End. Aug. 7 Jan. 1 to Aug. 7—~ 

1944 1947 1948 1947 

Cperating revenues $81,905 $75,850 $1,662,207 $1,545,68 
V. 168, p. €46. 


Period 


a 


ae «2 ud. Ot 
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Gerber Products Co.—Earnings— 
EARNINGS FOR THREE MONTHS ENDED 1948 


$8,741,450 


JUNE 30, 


Sales 
Net Earnings 652,545 
Sales were G6’, higher than those for the same per:od in the pre- 
vious year 
The: company operates Baby Food plants in Fremont, Mich. and in 


Cakland, Calif.—V. 167, p. 941. 





(A. C.) Gilbert Co.—Preferred Sold Privately he 
stockholders on Aug. 3 autnorized the issuance of 6,500 
shares ot D% cumulative preferred stock (par $100) to 
be sold at par to Penn Mutual Life Insurance Co., Phila- 
delphia.—V. 168, p. 449. 


Goldblatt Bros., Ine.—Sells Debentures Privately—The 
company has sold $3,000,000 of debentures to the Massa- 
chusetits Mutual Life Insurance Co., according to Joel 
Goldblatt, President. The debentures will run for 15 
years and carry a 3%% interest rate with sinking fund 
payments of $140,000 annually. 


According tc the terms, the company may also borrow $2,000,000 in 
term leans in addition to seasonal commitments for invcntory and 
other purposes.—V. 157, ». 1043. 


Gotham Hosiery Co., Inc. (& Subs.) —Earnings— 


Six mu ~iavu June Stu 
1948 1947 
Net sales $7,623,587 $6,153,558 
Net income b:tore taxes 1,598,353 1,388,218 


Provision fur U. S. and Canadian inc. taxes 605,107 579,024 


$807,194 


Net profit $992,246 
Earnin2s per common share $2.47 $2.02 
—V. 166, p. 2586. 


Great American Industries, Inc. (& Subs.)—Earnings 


Period End. June 30— 1948—3 Mos.—-1947 1948—-6 Mos.—-1947 
Net sales $2,101,202 $2,831,019 $4,047,917 $7,362,931 
Net proatit 29 556 195,316 142,111 *147,955 

Loss. For the six months ended June 30, 1947, included non- 
recurring inceme of $167,000.—V. 168, p. 150. 

Gulf Power Co.—Earnings— 

Period End. June 30 1948—Month— 1947 1948—-12 Mos.—-1947 
Gross revenue $396,446 $421,142 $5,483,473 $4,912,363 
Operating expenses 205,637 174,788 2,560,486 1,951,021 
Prov. for depreciation 34.833 30,000 396,338 318,000 
Amort. of piant acquis. 

-adjustments 4,000 4,000 48,000 48,000 
General taxes {593,285 383,482 
Fed. income and excess} 70,806 $5,988 } 

“profits tax j | 765,664 789,717 

Gross income $81,170 $116,366 $1,319,700 $1,416,148 
Int. on leng-term debt 16,570 14,165 174,008 170,170 
Amort. of aebit discount, 

prem. & expense (Dri 147 265 2,328 2,467 
Other deduct ons 453 2,274 27,709 pf the ig | 

Net income $64,293 $190,132 $1,120,310 $1,227,272 
Dividends on pfd. stock §,513 5,513 66,156 66,156 

Balance $55,780 $94,619 $1,054,154 $1,161,116 


—V. 168, p. 151. 


Hamilton Watch Co.—Earnings— 


Perio¢ Erd. June 30 1948-—3 Mos 1947 19°48—6 Mos 1947 
Gross earnings $1,007.S68 $956.666 $1,798,889 £1,587,966 
Selling, adv. & adm. exp. 467.333 413.916 913 542 649 91 
Other inc. & exp, ‘net) Cr4,613 Dr158,078 Cr6,225 Dr145.756 
State & Fed. inc. taxes 215,000 230,000 352,000 398,000 

Net income $330,238 $154,673 $539,572 $402,119 
Earnings per share: 

Preferred $9.46 $4.43 $15.46 $11,52 

Common 0.76 0.31 321 0.86 
—V. 167, p. 2686. 


Hart Schaffner & Marx (& Subs.)—Earnings— 








6 Mos. End. May 21 1948 1947 
Gross sales and inccme from leased depts. less 

cdiscounts, returns and allowances $32,329.643 $27,661,462 
Cost of goods sold 20,810,336 17,652,242 
Selling, gen. & admin. expense 8.871,548 7,277,888 
Profit from  onerations $2,647,758 . $2,731,333 
Other income 57,882 40,292 

Profit before Fed. tax. on inc $2,705,640 $2,771,625 
Prov. for Fed. and State tax. « ine. 1,082,460 1,163,000 

Net pro‘its for period $1,623,180 $1,608,625 
Dividends paid 425,559 430,119 
Earned ptr common share $4.58 $4.44 


V. 1€8, p. 646. 


Haverhill Gas Light Co.—Earnings— 


Period End. June 30 1948 Month 1947 1948—-12 Mos. 1947 
Operating revenues $85,837 $72,526 $1.031,819 $861,219 
Operaticn 68,919 46.949 785,675 593,263 
Maintenance 6.088 4.886 70,534 61,006 
Retire. res. accruals 2.917 2,917 35,000 35,000 
General 1(1ax2s 7,653 6,648 £4,806 78,840 
Fecerab inc. ‘taxes Crs 4.466 24109 35,231 

Net operating income $265 $6,660 $31,695 $57.880 
Non-oper. income net 2.270 3,145 33,034 29,804 

Gross income $2,535 $9.805 $64,729 $37,683 
Interest charges 3 28 710 304. 

Net income $2,552 $9,777 $64,019 $87,379 
—vV. 168, p, 151. 


(G.) Heilemann Brewinz Co.—50% Stock Distribution 


The directors on Aug. 10 declared a stock dividend of one-half 
share for eacn share of coimmon stock outstanding, payable Sept. 10 
to stock iolders ot record Sept. 1, and a eash dividend of 50 cents 


stockholaers of Cash 


per share, payable Sept. 17 to record Sept. 10. 
distr:but ons of 50 cents each were olso made on March 15 and 
June 14, this year. 

ln 1947, the following dividends were paid: March 15, 25 cents: 
June 16, 50 cents; Sept. 15, 75 cents; and Dec. 15, $1.50.—V. 167, 
p. 1470. 

Hercules Powder Co., Inc.—New Branch Office— 

Booming sales of Toxaphene, chlorinated camphene, new cotton 


insect poison recommended by nine leading cotton-growing states, has 


prompted the company to establish a new technical service branch 
cffice in Dallas, Texas. 
The new branch office will be opened immediately and will be 


located in the Gulf States Building. It willebe in charge of P. J. Reno, 


who for the past three years has been working with various south- 
western siate and federal agricultura] agencies, cotton growers, and 
manufacturers of Toxaphene dusts and sprays.—V. 168, p. 151. 


Houston Lighting & Power Co.—Earnings— 


Period End. June iC 1948 Month 1947 1948—-12 Mos. 1947 
Oper. rev. elec $2,351,582 $2,013,341 $25,610,222 $22,206,455 
Operation 883,450 735,766 9,638,037 9,165,157 


2,526,559 


lhuaintenance 267, 764 255,233 3,215,505 
Depreciation is1,104 162,412 2,105,446 1,870,946 
Amort. of timited-term 
electric investment: 200 200 2,400 2,400 
Prov. f.r Fed. inc. tax 280,240 236,378 2,877,660 2,626,491 
Ail other taxes 72,082 144,746 2,019,039 1,569,545 
Net operating revenue $556,742 $478,546 $5.752.085 $4,445,367 
Oiher income ‘net 13,447 2,826 45,784 60,160 
Gross inzome $530,189 $481,372 $5.797,869 $4,505,527 
To.w.l imncume deutc. 120,91) 46,00 1,105,311 1,027,034 
Net income $459,670 $395,282 $4,692,558 $3,478,493 


Dividends app. to pref. stock for the period 329,588 389,538 


Balance $4,302,970 $3,088,905 


V. Yo8, p. 4 


Howard Industries, Inc., Chicago, Ill.—Files With SEC 


Tne company or Aug. 11 filed letter of notification with the SEC 
for $150,000 1C-vear 5’, converiibte debentures due Sept. 1, 1958. 
Proceeds will be used to reiive an ouistending $75,000 bank loan and 
to reimburse the issuer. for capital expenditures. Ne underwriter 
named.—V, 166. p. 1579. 


Hudson River Day Line—Earnings— 


6 Mocs. End. April 30 1948 1947 1946 1945 
Tota: revenue F498 $3,494 $3,119 $11,872 
Total oper.- expenses 281.557 272,305 336,236 232,025 
Income tax on Sale 33,073 
Waterline taxes 14,409 12,964 11,917 12,521 
Int. on 2nd (ncw ist) 

mtge. bonds 6,783 8,924 12,146 13,704 
Depreec. and amortiz 37,503 38,427 39,050 41,302 

Net deficit $372,828 $329,126 $396.231 $987,680 

“On sale of Indian Point property and additiona] tax on 1944 in- 
come, 


BALANCE SHEET, APRIL 30, 1948 

ASSETS —Cash in banks and on hand, $55,810; working advances— 
to. agents, $1,345; accounts and claims receivable, $6,653; material 
und supplies—at cost, $2'7,126; floating equipment, terminal property 
and equipment (less reserve for depreciation of $2,482,091), $1,110,654; 
lend and land rights, $356.190; improvement on leased ‘property (less 
amortization reserve, $20,398), $1,854; non-carrier physical property, 
$50,176; investments—at cost, $50; cash in sinking fund for second 
(now first) mortgage bonds, $4; delerred charges and prepaid expenses, 
$46,133; total, $1,655,995. 

LIABILITIES—Notes payable, $50,000; accounts payable, $83,541; 
taxes withheld at source, $3,410; accrued taxes, $35,431; accrued rents 


and others, $12.305; accrued interest on second (now first), mortgage 
bonds (currently payable), $3,391; deferred credits, $13,919; long- 
term debt, $332,367; preferred stock (4,383 shares—stated value), 


$438,300; common stock (2,882 shares—stated value), $15,300; surplus, 

arising from reorganization, $331,703; earned surplus, after adjust- 

ment of depreciation reserve ordered by ICC, $336,327; total, $1,655,995. 
4V.°166, p. 54. 


Hughes Tool Co.—Offer on Kellett Approved Ten- 
tatively— 
Federal Judge James P. McGranery in Federa] Court at Philadel- 


tentative approval to the $150,000 offer by Hughes 

Tool Co. for patents, drawings and government contracts for the 

XR-17 helicopter now under development by Kellett Aireraft Corp. 
At the same time the court set Aug. 27 for a further hearing. 


phia has given 


Counsel for Fairchild Engine & Aircraft Corp., whieh previously 
offered $185,000 for the entire Helicopter division ‘of Kellett, said 
his company may raise its bid of $235,000. 

Robert S. Ingersoll, Jr., representing the Kellett company, said a 


to subscribe $50,000 of new capital 
the Reconstruction Finance Corp. 
plan to reorganize the company. 
accept either the Hughes or 


etorkholders was whliling 
would apply to 
loan as part of a 
unnecessary to 


agin Bf 
if the company 
for a $150,000 
This would make it 
Fairchild offer. 


(F. C.) Huyck & Sons, Rensselaer, N. ¥.—Debentures 
Placed Privately—The company has placed privately 
$800,000 15-year 312% sinking fund debentures due Aug. 


1, 1963. Proceeds will be used for general corporate 
purposes. 
Central Hanover Bank & Trust Co. hes been appointed trustee for 


the debentures. 

The company’s business 
Albany and Rensselaer, N. Y. 
blankets. 


mills at 
felts and 


and has 
markers’ 


1870 
paper 


established in 
Manrufactures 


Was 


Illinois Power Co.—Arranges for Retirement of Pre- 
ferred Stock—First Boston-Merrill Lynch, Pierce, Fen- 
ner & Beane Group to Solicit Conversions of Preferred 
Into Common— 


The company announced Aug. 16 a refunding plan which calls for 
the redemption of atl of the company’s outstanding 5‘. cumulative 
convertible preferred stock. Holders of the preferred have the privi- 


lege, until the close of business on Sept. 16, 1948, of converting their 
holdings into cemmon stock at the rate ot two shares of common for 
each share of preferred held. After that daie the holders of the 


preferred will be cntitled to receive only the redemption price of $52.50 


per share plus accrued dividends to the date of redemption. There 
were 226.477 shares of the 5’, cumulative preferred stock outstanding 
as of Aug. 14, 1948. 


The company has filec with the Securities and Exchange Commission 
a’ registration statement covering the proposed issuance of 472,954 
shares of additional common stock to provide for the conversion of 
the preferred stock. Under an agreement between the company and 
a group of underwriters neaded by The First Boston Corp. amd 
Merrili Lynch, Pierce, Fenner & Beane the underwriters will pur- 
chase on Sept. 17, 1948, any of the 472,954 shares not taken by the 
hotders cf the preterred stock pursuant to the conversion offer. The 
proceeds from this sale will be applied to the redemption of any out- 
standing shares of preferred stock. 

By egreement with the company, the underwriters will form 
nfanage a srceup oi securities dealers to obtain by solicitation 
versions of the preferred stock into ccmmon stock. 

Transfer agents, Chase Nationai Bank, New York, and City National 
Bank & Trust Co. of Chicago. Registrars, Guaranty Trust Co., New 
York, and Contirental Illinois National Bank & Trust Co. of Chicago. 


and 
con- 


LISTING—The common stock of the company is listed on the New 
York Stock Exchénge. 
DIVIDENDS—Since the eariy part of 1941, the company has main- 


tained current aividend payments on its preferred stock, paid arrear- 
ages accumulated prior to that time on its preferred stock, paid in 
ful: iis outstanding dividend arrears certificates (with respect to 


preferred stocks) and 


arrears on formerly cutstanding 
50 cents per share 


1947, paid quarterly dividends of 


dividends in 
has since Aug. 1, 


on its. commen steck. 

HISTORY AND BUSINESS—Company wes incorporated in Illinois 
May 25, 1525, under the name Illinois Power & Light Corp. by the 
consolidation ef 1€ corporations with were engaged primarily in the 
public utility business. At organization it acquired the assets of eight 
other companies engaged primarily in the pubiic utility business, and 
all the common stocks of certain interurban railroad companies 
operating an Llinois and St. Louis, Mo., and certain public utility 
companies (since cold) operating in Kensas, Iowa and Missouri. Since 
organization it has acquired the assets of certain other public uti-ity 


Subsequent to organization it acquired 
fundec debt of four steam railroad 
which in 1937 were consolidated with 


companies overating in Illinois. 
al) the cavica] stock and the 
Illinois, 


compenies operating in 


the interurvan railro2d companies acquired at organization to form 
Iiiaois Terminal RR., since disposed of In 1932 it acquired all of 
the capital stock and certain indebtedness of Central Terminal Co. 
(since disposed of) Which owned warehouse and terminal faciities in 
St. Louis, Mo 

Ou April 14, 3942, the SEC issued an order requiring the company 
to divest itself oi i invesunents in its Iowa subsidiaries, Des Moines 
Electric Lignt Co. and Iowa Powe: & Light Co.: Iinois Terminal] RR.; 
Central Terminal Cx and the compeany’s water, ice and transpor- 
tation properties In September, 1943, the Iowa subsidiaries were 
sold for $15,220,000 which was $3,052,105 in excess of the amount at 
which invesimenis in such subsidiaries were carried in the accounts 
of the comovany. In- December, 1945, the company disposed of its 
entive interest in Hlinois Terminal RR. for $19.542,207. which. exelu- 
sive of substantial tax savings expected to result from the sale. was 
$27,312,821 less than tne amount at which such investments were 
carried in the accounts of the company On Jue 3, 1947, the com- 


pany disposed of its investment in Cextral Terminal Co. for $6,200,000, 


which was apvroximately the net cost thereof to the company. The 
conipeany dispused of its only urban transportation system, which was 
locatec in Peoria und suburbs on Sept. 27, 1946, for $425,301. its Mbt. 
Verncn water properties on Dee. 10, 1946, for $737,654. its Cairo 
electric and gas properties and its Mound City electric and water 
properties cn Dec. 20, 1945, for $1,726,918, its Jacksonville ice prop- 


erties Gn Feb. 11, 1947, for $20,000, 
Litchfield, Greenville and Hillsboro en 
The amounts at which such properties 
the company exceeded the consideraticr received therefor by $4,905,516, 
$249,940, $91,222, $25,996 srd $97,088, respectively, which amounts 
were charged by the company to its depreciation reserve. 
The company is engaged primarily in the production, 
transmission, Cistiibu‘tion and sale of electric energy and in 
chase, distribution and sale of natural gas in the State of Ilinois. 
For the 12 monihs ended April 50, 1948, the percentages of total 
operating revenues of the company, b) classes of service, were approxi- 


and its ice properties in Vandalia, 
April 26, 1948, for $42,500. 
were carried in the eceounts of 


purchase, 
the pur- 


macely as follows: Electric, 30% ; gas, 18% ; steam heating, water and 
ice, 2%. 

Apprceximately 75% of the company’s total energy purchased and 
generated during the 12 months encee April 30, 1948, was purchased 


from other companies. Prior to Sept. 1, 1947, the company purchased 
in excess of 90% of its requirements and since that date has pur- 
chased approximately 68’ of such requirements. The company has 
a program for the construction of electric generating stations to supp)y 
substantially all of its requirements. 


CAPITALIZATION, GIVING EFFECT TO PROPOSED TRANSACTIONS 


Authorized Outstanding 
Firs! mortgage bonds ‘Unlimited 
2% series due 1976 $45,000,000 
34e% series due 1978 15,000,000 
Non-callable underlying (closed) 5% 
mcrtgage bonds, due March 1, 1959 
(St. Clair County Gas & Electric Co.) $5,000,000 1,233,000 
Sinking fund debs., 224% due 1966 9,000,000 9,000,000 


1,000,000 shs. 

5,000,000 shs. 1,916,805 sns. 
Cue 1976, 3%s‘+ series due 
under the mortgage upon 


Seria! pfd. stock ($50 par) 
Commen stock (no par) 
*Additional bonds of the 278% 
1978, or of other series, may be 
compliance with the terms thereof. 
EARNINGS FOR SIX AND TWELVE MONTHS ENDED JUNE 30 
Period End. June 30— 1948—6 Mos. —-1947 1948——-12 Mos. —1947 
$18,841,863 $16,394,976 $35,099,031 $31,384,825 


series 
issued 


Operating revenues 
Power pur, for resale 4,043,419 4,173,898 8,165,534 8,061,540 
Gas pur. for resale 741,259 673,313 1,304,049 1,111,161 
Other operation 4,105,808 3,113,971 7,893,714 6,274,580 
Maintenance 1,156,698 890,926 2,117,934 1,876,942 
Prov. for depreciation 1,552,500 1,224,000 2,892,500 2,439,839 
Taxes, other than taxes 

on income “ 1,271,198 1,124,257 2,422,524 2,184,693 
Prov. for Fed. nor. inc. 

tax and surtax 1,899,000 1,616,900 3,162,100 2,923,225 
Net oper. revenues $4,091,981 $3,577,711 $7,140.676 $6,512,849 
Dividend received 30,000 30,000 F = 
t+Interest received 71,078 164,487 


$3,648,789 $7,170,676 $6,677,336 


income 2 6 
648.907 1,607,249 1,395,004 


fund, debt, etc. 


Gross 


$4,121,981 
Int. on 8 


76,551 
$2,999,882 $5,563,427 $5,282,332 
*From Central Terminal Co., a 


$3,245,430 
Public Service Co. 


Net income 
From Kewanee 
former subsidiary. 


NOTE—Undistributed earnings of Kewanee Public Service Co. since 
acquisition as of Jan. 1, 1948, applicable to the investment of Illinois 
Power Co. in common stock of that company amount to $42,968. 

UNDERWRITERS-——The nimes of the several underwriters of the 
unconverted stock and the respective percentages of the total number 
of shares of unconverteli siock, severally to be purchased by each 
underwriter, are as follows: 

The First Boston Corp 15.125 Fobert W. Baird & Co., 
Merrill Lynch, Pierce, Inc. 1.50 

Fenner & Beane 15.125 William Blair & Co. 1.50 

A. G. Becker & Co. Inc 7.0 H. M. Byllesby and Co. 
Blyth & Co. 7.0 (Inc.) 1.50 
Central Repub-ic Co. (Inc. ) 7.0 Farweil, Chapman & Co. 1.50 
Glore, Forgan & Co. 7.0 The Illinois Co. 1.506 
Kidder, Peabody & Co. 7.0 The Milwaukee Co 1.50 
Paine, Webber, Jackson & Newhurd. Cook & Co 1.50 

Curtis 4.5 Pacific Co. of Calif 1.50 
Wertheim & Co. 4.5 Wiliam R. Staats Co. 1.50 
Farris, Hail & Co. (Inc.) 3.25 J. J. B. Hilliard & Son 0.75 
Laurence M. Marks & Co. 2.25 Kirkpatrick-Peitis Co. 0.75 
G. H. Walker & Co. 2.25 Mayusard KH. Murch & Co. 0.75 
Bacon, Whipple & Co. 1.50 The Ohio Co. 0.75 


V. 168, p. G46. 

International Harvester Co.—Special Offering—-A spe- 
cial offering of 18,334 shares common stock was com- 
pleted on the New York Stock Exchange Aug. 19 at 
$29 per share, with a commission of 75 cents. The stock 
offered by White, Weld & Co. was oversubscribed in the 
elapsed time of five minutes.—V. 168, p. 346. 


International Paper Co. (& Subs.)—Earnings— 


Period End. June 30 1948—-3 Mos.—-1947 1948—6 Mos.--1947 
$ $ $ $ 

Gross sales, less re- ; 

turns, allow. & disct. 115,327,877 103,126,026 221,389,738 199,484,239 
Other income—net 903,374 808,337 1,822,413 1 417,245 

Total income 116,231,251 }03,934,363 223,212,151 200,901,484 
Costs and expenses 91,561,950 76.242,157 175,388,569 145,590,147 
U.S. Fed. & state taxes 8,240,382 8.579.381 16,315,345 18,242,669 
Canadian & other for- 


2,954,322 3,795,320 4,749,625 


to 


eign taxes 029,410 


£712,917 32,319,043 
843,520 >» 


to 
-] 


oper. 14,399,509 16,158,503 


Net profit from 
843,520 


Profit on investment 
Cost of prior serv. ben- 


efits under retiremt. P oe 

plans Dr1,411,133 Dr5,911,133 

Net profit for period 15,243,029 14,747,370 28,556,437 26,407,910 
Approp. toward reserve " 7 - 

for invent. price adj. 2,006,000 3,088,867 2,000,000 3.088.867 
Approp. toward res. for 


replacement of capital 


assets at curr. COSts 3,000,000 a 


23,319,043 


“ 


500,000 
11,658,503 


Balance to earn. surp. 11,743,029 23,556,437 


V. 168, p. 647. 
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International Ry., Buffalo—Asked to Sell Out or 


Reorganize— ’ 

The New York P. S. Commission has recommended that the com- 
pany either reorganize speedily cr sell its property to new interests 
“who will furnish adequate service at reasonable rates. 

The P. S. Commission said it had approved an opinion by Com- 
missioner Burritt in which he said the proposed action was the “only 
permanent solution to the probiem of iares and service of the 
company.—V. 166, p. 1052. 


Interstate Bakeries Corp.—Earnings— 


28 Weeks Ended— July 10,'48 July 12,’47 July 13, '46 
Net sales —-- __ $31,505,101 $27,618,896 Not Avail. 





Operating profit (estimated) 1,688,477 1,435,874 815,662 
Fed. income taxes__ <d a 641,621 545,632 309,952 
Net profit (est.) ~~ be _. $1,046,856 $890,242 $505,710 
Pref. shs. outstanding 79,000 79,000 64,080 
Earned preferred share_-- “a $13.25 $11.27 $5.98 
Common shares outstanding a 305,442 305,442 205,442 


Earned common share__-- ss $2.76 $2.24 $0.94 

NOTE—Earnings per share preferred for both 1948 and 1947 are 
computed on 79,000 shares of $480 dividend preferred stock which 
became exchangeable for $5 dividend preferred on June 9, 1947.— 
167, p. 2030. 


Interstate Power Co.—Probable Financing— 

On. Aug. 17 company obtained SEC permission to issue and sell at 
competitive pidding $2,000,000 first mortgage bonds, due 1978. Tne 
offering price anc underwriting terms would be filed by amendment. 
Proceeds would be used to pay outstanding collateral notes, increase 
working cavical and finance construction. 


CONSOLIDATED INCOME ACCOUNT 


3 Months Ended June 30— 1943 1947 
Operating revenue - Jb sc cuvetmabecwen SGC - SO: 0 
Operating expenses . Part 3s anes 1,908,590 1,740,636 
Federal and state income taxes_---- 47,713 57,549 

Operating income - ia i ee tay $669,542 $607,594 
Other income __: napielies 16,715 30,763 

Gross income _ EL ES ET $686,257 $638,357 
Deductions from gross income is 251,642 Sy he 

Net income , = gels ae ee 
Earns. per share on 1,500,000 shares com. stock ~ a 


*Includes an est mated tax credit from reorganization of $93,087 
que to the write off of debt, discount and expense on debt paid or 
otherwise discharged on March 31, 1948. Without this tax credit the 
net earnings wouid have been approximately 22.76c per share of 
common stock. 

NOTES—-The provision of Federal income tax for the three months 
ended June 30, 1947, was reduced by approximately $11,000 due 
to the incluson of the company in the consolidated tax return of 
Ogden Corp. (former parent company). 

Deductions from gross ircome are not shown for the three months 
ended June 30, 1°47, as they are not comparable due to the reorgani- 
zation effective March 21, 1948 —V. 167, p. 1695. 


Investors Management Fund, Inc.—Earnings— 





6 Months Ended June 30 1948 1947 1945 
Income—interest ——_ oF $248 $4,630 $5,186 
Cash dividends - = 244,350 176,041 140,099 

Total r oo ae $244,608 $810,671 $145,285 
6 ea . s 2,407 3,181 3,890 
Management compensation . Sans 44,778 43,295 55,791 

Net ord'narv income (exclusive of 

security transactions) $177,423 $134,195 $85,604 
Cash dv.dends dec.ared 184,092 145,722 +85,604 
Net realized profit on securities sold 
aguring six months 197,429 *88,215 273,857 
*“Loss. +tExcludes $105.873 dividends charged to profit from security 


transactions. 


The net assets applicable to outstanding capital stock June 30, 1948 
e Was $15.14 per share. 


BALANCE SHEET, JUNE 30, 1948 


_ ASSETS—Cash on deposit in Irving Trust Co., $580,010; securities, 
including U. S. Government obligations, $33,134, held by Irving Trust 
Co., as depos tary, at \alue based on closing market quotations June 30, 
1948 (cost, $8,767,678), $10.167,159; div'dends and interest receivable, 
$33,808; receivable for securities sold, $31,216; total, $10,812,193. 

LIABILITIES—-Payable for securities purchased, $43,282: payable 
to Investors Management Co, Inc., under terms of management con- 
tract (for quarter ending June 30, 1948), $23,557; dividend payable 
July 15. 1948, $91,434; accrued taxes, $2,372; investors shares ($1 par), 
$763,341; paid-in Surplus, $3,390,489; undistributed net ordinary in- 
came, $31,481; undistr’buied surplus from security transactions, $126,- 
aj ew apprec-ation on securities, $1,399,481; total, $10,812,193, 
—y. ™ * 2. 


fowa Public Service Co.—Earnings— 


12 Months Ended May 21— 1948 1947 1946 
Operating revenues __-_ ve --- $10,098,588 $8,583,279 $7,287,849 
Op-rating expenses _ ., a . 7,734,201 6,100,266 4,900,420 
Provision for estimated Federal in- 

come and excess profits taxes____ €31,936 336,223 766,270 





$1,732,452 $2,146,790 $1,621,159 


Net earn'ngs from cperations 
ae NORE. 26,718 27,664 32,207 


Other income (net)__ 





Gross income _- : ‘ ~ $1,759,170 $2,174,454 $1,653.36 
Interest charges, special charge and . a ; — 


other deductions ____ hoes 639,153 


919,987 781,956 





Net income ______ 
—¥V. 167, p. 2468. 


$1,120,017 $1,254,467 $871,410 


Iowa Southern Utilities Co. of Delaware —Earnings— 


12 Months Ended May 31— 1948 1947 1946 
Tota] operating revenues -----~ $6,580,375 $5,888,818 $5,421,986 
Operating expenses & maintenance 3,871,059 3,159,546 2,707,344 
Income taxes _______ es 372,725 436,150 579,650 
Other taxes ' 783,400 687,898 626,238 
Provision for retirements - 528,000 514,000 490,000 


$1,025,192 $1,091,223 $1,018,755 


Net operating earnings 
acca, 26,057 29,964 39,173 


Other income 


Net earnings --~ $1,051,248 $1,121,187 $1,057,928 


Interest on bonds 469,510 452,017 499,541 
Amortiz. of debt disc. & exp., etc. 
ceductions ilar ge PS 76,606 131,271 140,672 
Net income . ‘“ $505,132 $537,899 $417,714 


—V. 168, p. 449. 


_ Jefferson Lake Sulphur Co., Inc.—Exploration Work 
in Mexico— 


The company has concluded agreements with Mexican Gulf Sulphur 
Co. pertaining to deposits of sulphur in the state of Vera Cruz, Mex- 
ico. Jefierson Lake will take charge immediately of further exploration 
werk and has agreed to make available to the project one of its 
sulphur plants. It has agreed to conduct all production operations and 
sales of sulphur. 

See Mexican Gulf Sulphur Co. below.—V. 167, p. 2687. 


Kansas City Fire & Marine Insurance Co.—Earnings— 
6 Months Ended Junz 30— 1948 1947 








Net underwriting income__...._____________._ $75,972 $50,046 
increase in reserve equities_______ ee nee 101,196 14,760 
Adjusted underwriting profit__._.....________ $177,168 $64,806 
Net -tnvesunent. incomes _.. 34,919 32,123 
Totai before income taxes__._...___________ $212,087 $96,929 
yegera:. income tanes............. ...... 40,371 26,057 
Sept GOOratine OU ~~ $171,716 $70,872 
Per share (100,000 shares)______ a A $1.71 $0.70 


Premiums written (before reinsurance) in the first six months of 
this year were $2,569,800 which was an increase of $1,283,600 or 
29.8% over the $1,286,100 written in the corresponding period of 1947. 

The liquidating value per share, after Federal taxes, was $24.70 per 
Share on June 30, 1948 as compared with $22.46 on June 30, 1947. 
—V. 163, p. 2855. 


Kansas City Power & Light Co.—Income— 


12 Mos. End. June 30— 1948 1947 
Total operating revenues _... $27,191,195 $24,336,954 


Gas ana electricity purchased for resale 948,180 965,111 
Operation . : , 11,429,076 9,556,813 
Maintenance 1,870,403 1,531,757 
Depreciation i _ 2,275,357 2,184,699 
State, local and misc. Federal] taxes 2,946,956 2,525,577 
State income taxes 79,928 60,419 
Federal income tax payable 2,139,527 1,608,994 


$5,501,765 $5,903,531 
166,349 113,303 


Operating income _____- 
Other income (net) iced 
_ $5,668.114 $6,016,884 

1,311,819 2,272,424 


Gress income 
Total income deductions___.__ 
|). |: ee ea ~~~ $4,356,295 $3,744,459 
—V. 166, ». 46. 


Kroger Co.—Sales Increased— 


Sales of the company for the eight four-week period, ending Aug. 7, 
1948, totaled $60,115,296, an increase of 8% from the sales of $55,- 
470,724 for the same period a year ago. 

Cumulative sales for the eight periods of 1948 totaled $496,558,207, 
an increase of 9% over sales Of $456,837,562 for~the same eight 
periods last year. 

Average number of Kroger stores in operation during the period 
Was 2,436 compared wih 2,559 stores during the 1947 eighth period, 
a decrease of 5%.—V. 168, p. 346. 


LaSalle Extension University—Extra Dividend— 


At the regular monthly meeting of the beard of directors Aug. 13, 
a quarterly dividend of 142% (7% cents per share) and an extra 
dividend of 7% cents per share, was declared on the common stock, 
both payable Oct. 10, 1948, to holders of record Sept. 30.—V. 167, 
p. 2688. 


Langendorf United Bakeries, Inc.—Plans Reclassifi- 
cation— 


The stockholders at a special meeting Sept. 10 will vote upon a 
proposal to issue new preierred and common stock in exchange for 
Present class A and class B shares. 

Uffder the proposed plan of reclassification each share of class A 
Stock would be exchanged for one share of new $1.80 cumulative 
preferred stock and 2/5ths of a share of new common stock. Each 
class B share would be exchanged for two shares of new common 
stock. At the present rate of distribution om the common stock, each 
class A stockhalder would receive $1.80 a share on the new preferred 
and 40 cents on each 2/5th of a share of common. The new preferred 
stock will not be convertible—V. 167, p. 2688. 


Lear, Inc.—Blectro-Mechanical Backlog Doubles— 


The corporation on Atg. 11 reported that orders received in the 
last months brought its backlog fer electro-mechanical equipment 
and aircraft accessories and developments to approximately double 
the amount as of six months ago, according to Richard M. Mock, 
Executive Vice-President. Orders in recent weeks from six of the 
leading aircraft manufacturers total $900,000. Additional orders in 
large quantit.es are in negotiations: 

The corporat'on.reports it has recently invested $500,000 in short- 
term government bonds.—V. 168, p. 347. 


Lehigh Valley RR.—Offers Debt Structure Adjust- 


ment to ICC— 

Officials of the road appeared Aug. 17 before ICC Examiner Walsh 
at the first hearing on a plan of debt adjustment under provisions 
of the Mahaffie Act. 

This legislation, adopted by the 80th Congress, enables a railroad 
to voluntarily change its debt structure with the assent of 75% of 
the holders cf each security a‘fected providing the ICC approves. 

The company proposes to extend the maturity dates on $45,354,000 
of bonds due between 19493 and 1957 and to change the interest rates 
on $71,754,000 of general consolidated mortgage gold bonds. There 
are three series of the general consolidated bonds, bearing interest 
at 5%, 442% and 4%. 

. E. Gaugh, Comptroller, said the interest rates on the general 
consolidated bonds would be changed by making 25% of the interest 
fixed and the other 75% contingent on earnings. In addition, four 
shares of no par value common stock would be issued to, the holders 
of each $1,000 of genera] consolidated bonds. 

Mr. Gaugh said the railroad earned its fixed charges in only 11 out 
of the past 20 years. The 1942 and 1943 years were the only ones 
in which the $6,000,000 in fixed charges were earned by a “com- 
fortable margin,’ he said. 

Had the proposed plan been in effect since 1933, Mr. Gaugh esti- 
mated fixed charges would have been earned in all but two years. 

John Duffy, Vice-President in charge of traffic, said the road 
expects $80,500,000 in gross operating revenues for 1948. 

Another witness, Eugene A. Schmidt, Jr., a Vice-President of the 
Metropolitan Life Insurance Co., testified that the Lehigh Valley 
proposal is ‘‘well balanced’’ and in the “best interests’’ of bond- 
hokiers. 

Mr. Schmidt said the insurance company holds $4,200,000 of Lehigh 
Valley bonds. He estimated that fixed charges under the new plan 
will be at the rate of $4,150,000 annually. 

Joseph Nemerov, New York City, counsel for a bondholders’ pro- 
tective committee comprised of holders of $1,900,000 of general con- 
solidated mortgage gold bonds due 2003, was given until Aug. 28 to 
— whether he wants to cross-examine the witnesses at a later 

ate. 

Mr. Nemerov represents a committee composed of Emanuel M. Cohen, 
President of Croydon Corp.; Frank Engstrom of the Scovill Manu- 
facturing Co., and Harold Barnett, New York financial analyst. 

This committee objects to the readjustment plan feature providing 
that 75°, of the interest be contingent on earnings and cumulative 
for only three years. It also objects to the formula set forth for 
calculating the annual available income. 

The committee announced that it plans to solicit authorizations 
from holders of the securities represented by it ‘‘with a view of ob- 
taining a fairer treatment than accorded by the readjustment plan.” 

Other witnesses appearing in support of the plan were A. W. Whit- 
tlesey, Vice-President of the Pennsylvania Co. for Banking and Trusts, 
Philadelphia, and Robert Thomas, Secretary of the Keystone Cus- 
todian Funds, Ine., Boston. Both represent bondholders.—V. 168, 
p. 547. 


Lehman Corporation—Asset Value Rises— 

Net asset value per share of the corporation increased to $50.22 at 
the close of its fiscal year on June 30, 1948, from a value of $47.53 at 
the beginning of the fiscal year, Robert Lehman, President, has re- 
ported to stockholders. This value is after the payment of a dividend 
of $2.60 per share on June 25. Net asset value was $48.46 on March 
31, 1948, the end of the company’s third quarter. Total net assets, as 
of June 30, 1948, were $97,775,665. 

Comparison of the current report with previous statements of con- 
dition shows that during the last quarter of the fiscal year, purchases 


of portfolio securities, excluding U. S. Government bonds, — 
sales by $1,203,770. For the year as a whole, however, sales excee _ 
purchases by $5,306,576. At the year ena, common stocks one ae 
77.1‘> of the value of net assets, with a market value of — 
This represented a larger portion of net assets than at the — ~ 
the previous quarter, when 70.9% of net assets was represente y 
common stocks, At the beginning of the year, 75% Was 50 investe a 


INCOME STATEMENT YEARS ENDED JUNE 30 


Years Ended June 30— 1948 1947 ; scattiie 
Dataset @nsee -....... .oeuenawoe $222,221 $228,458 : z 
Gea dividend ee Ds EE 3,767,612 3,546,241 seer ye 

axable dividends in securities_——- 113.715 54.733 5,22: 
Taxable dividends on securities_ ¥ eyes as 98'008 


Other income _-_- 





Total income $4,239,822 $3,237,931 $3,236,014 


Franchise, cap. stock & misc, taxes 25,081 23,551 23,140 
Reg. trans., etc., expenses______-- 90,711. ° 66,004 60,845 
Other operating expenses___--.._.-- 481,638 443,471 460,025 

*Net ordinary income___.------. $3,762,392 $3,399,995 $2,692,004 
Dividends from net ordinary income 3,815,683 2,998,037 2,628,149 
Shares cap. stock outstdg. (no par) 1,946,777 1,946,777 1,946,777 
Earnings per share~. tee PETS $1.93 $1.74 $1.38 

Exclusive of $3,069,942 net realized profit on investment in 1948, 
$6,369,280 in 1947 and $10,129,593 in 1946. ye 


BALANCE SHEET, JUNE 30, 1948 

ASSETS—Cash and receivables, $1,841,608; U. S. Government obliga- 
tions ‘at average cost), $13,002,905; other securities (at average cost), 
$49,532,402: miscellaneous investments and advances, $602,530; real 
estate investment, $1; total, $64,979,446. 

LIABILITIES—Payable for securities purchased, $4,050; reserve for 
accrued expenses and taxes, $101,724; capital stock ($1 par), $1,947,- 
077; capital surplus, $80,712,982; shares held in treasury (at cOSt), 
Dr$9,799; net realized prefit on investments and special dividends paid, 
Dr$22,516,573: undistributed net ordinary income, $4,740,375; total, 
$64,979,446.—-V. 167, p. 1923. 


Lion Oil Co.—Enters New Field— 

The company’s entry into a new field—protective coatings—was 
revealed Aug. 17 in an announcement by T. M. Martin, President, 
of plans for construction of a new $250,000 plant for the manufacture 
of protective coatings. Simultaneously, Mr. Martin announced the 
appointment of Ray David Cunningnam as Manager of the protective 
coatings department, sales division, of the company. 

The protective coatings department, Mr. Martin stated, will be 
charged with the sale of all products of the new plant which is being 
constructed as an adjunct to the company’s 22,000 barrel-per-day 
El] Dorado, Ark., refinery. Engineering, design, and precurement are 
now 90% complete and completion of the plant is scheduled for De- 
cember of this year. Plans provide for preducing a complete line of 
government approved rust-preventative compounds and in addition @ 
line of “industrial rust preventatives.’’-—V. 168, p. 449. 


Lithium Corp. of America, Inc., Minneapolis—Regis- 
ters With SEC— 

The company on Auz. 13 filed a registration statement with the SEC 
covering 100,000 shares of common stock ($1 par). Stock will be 
sold tc presont warrant holders for $3 pcr share. Proceeds wi.] be 
used for additional working capita!.—V. 166, p. 1685. 


Little Company of Mary—Bonds Offered—B. C. Zieg- 
ler & Co., West Bend, Wis., on July 29 oifered $331,000 
first mortgage 344% sinking fund bonds, series B, at 
10! and interest. 

Dated April 1, 1948; due April 1, 1952. 

Continental Llinois National Bank and Trust Co., Chicago, trustee 
and registrar; First National Bank of West Bend, West Bend, Wis., 
paying agent. 

The net proceeds will be deposiied with the trustee in the cor- 
poretion’s building fund account and will be disbursed by the trustee 
for censtruction work end materials in connection with an addition to 
The Liitle Company of Mary Hospital V. 166, p. 55. 


Loomis-Sayles Mutual Fund, Inc.—Registers With SEC 

The ccmpany on Aug. 11 filed a registration statement with the SEC 
covering 15000 shares of capital stock. The shares will be offered to 
the public without any selling charges or commissions at the current 
net asset v2lue.—V. 106, p. 1053. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 
Electric output of the company for the week ended Aug. 14, 1948, 
totaled 45,271,000 kilowatt-hours as compared with 35,513,000 kilowatt- 
hours for the corresponding week last year, an increase of 27.5% 
CONSOLIDATED INCOME ACCOUNT 
Period End. June 30— 1948—6 Mos.—1947 1$48—12 Mos.—1947 


erating revenues —-. $13,310,726 $12,176,371 $24,700,750 $22,308,702 
ps ment SE 6,062,920 5,627,207 11,001,984 10,003,428 
Maintenance __------- = 1,061,422 839,987 2,062,334 1,786,836 
Depreciation __.------- 1,246,500 1,156,500 2,448,000 2,253,000 
Amortiz. of contractual 

cap. expenditures, &c. 738 19,237 54,394 38,494 
Taxes (other than inc.) 821,523 703,072 1,526,538 1,371,153 
Federal income taxes_- 1,331,000 1,225,600 2,510,400 2,243,100 
State income taxes__-—-- 93,000 £8,100 176,100 162,800 


Net operating income_ $2,693,623 $2,516,668 $4,921,000 $4,449,890 





Total other income_-_-- 155,468 139,388 395,985 301,344 
Gross income ___--- "$2,849,091 $2,656,056 $5,316,985 $4,751,234 
Income deductions ---~- 890,731 820,171 1,712,702 1,632,804 
Net income __------- $1,958,360 $1,635,885 $3,604,283 $3,118,430 
Dividends on capital stock—cash: 

5’- cum. pf. (par $100) 50,000 50,000 160,000 100,000 

5% cum. pfd. (par $25) 488,08 488,008 976,016 9765015 

CaGMmon  .....nunsesn>= 801,529 775,382 1,603,059 1,550,763 
—V. 168, p. 647. 

Mack Trucks, Inc.—Earnings— 

6 Months Ends June 30— 19438 1947 
i MEE 20. ci tk died aacben cs tanimmeoknws $62,659,862 $58,506,143 
Net income before Federal income tax-_----~---~- 4,059,917 §.723,335 
Provision for Federal & Canadian inceme tax-- 1,610,000 2,303,000 


*Net income transferred to surplus____------ $2,449,917 $3,420,335 
Dividends paid - — a Sia ile 1,494,668 1,194,670 
+Earnings per common share___--~-- anal $1.64 $2.29 

*after reserves and subject to aucit and year end adjustments. 

+These figures are based on the 1,494,668 shares presently outstand- 
ing as a result of the sale in December, 1947 of 150,000 additional 
shares and the split up 2 to 1 by stockholders on April 28, 1948, of 
the 747,334 shares then outstanding.—V. 168, p. 153. 


Maltine Co., New York—Files With SEC— 

rhe company on Aug. 11 filed a ieiter of notification with the SEC 
for 4.671 common shares (par $1). Steckholders of record Aug. 20 have 
the right to subscribe on basis of one new share for cach 15 shares 
held at $15 per share. Rights expire Sept. 20, Proceeds will supply 
adcitional working capital.—V. 168, p. 547. 





Manhattan Coil Corp., Atlanta, Ga.—Files With SEC— 

The company on Aug. 10 filed a letter of notification with the SEC 
for 3,000 shares ($100 par) 6% cumulative convertible preferred 
stock. The stock will be offered at par without underwriting and 
the proceeds used to pay creditors of the corporation other than its 
present bank indebtedness. Any balance wil be used for working 
capital and gencra] corporate purposes.—-V. 1€8, p. 153. 
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Manhattan Life Insurance Co.—New Officials— 


Edward Fitzsimmons, editor-in-chiet of the life insurance division of 
Alfred M. Best and Co., Inc., New York, was elected Secretary of the 
company at the monthly meeting, Aug. 17 of the board of directors, 
and Elder A. Porter, present Secretary and Actuary, elected Vice- 
President and Actuary. The new appointments are effective Oct. 1. 

The election of Dr. G. Rowland Collins, Dean of the New York 
Wniversity Graduate School of Business Administration to the board 
of directors of the company was also announced. Dr. Collins is also 
Acting Dean of the university’s School of Commerce, Accounts and 




















Finance.—V. 165, p. 1592. 

Mapes Cecnsolidated Manufacturing Co. (& Subs.)— 
Six Months Ended June 30— 1948 1947 
Gross profit on sales__-_ Bye, oN ENS 6 eee $724,094 $626,523 
Other income credits (net)____-----_-- wn 11,430 12,972 
Total sda saaiai ind tile ohh cine intes bide a aE Alls Soto ante op $735,524 $639,496 
Selling and general en SETS ET al og 88,130 79,275 
Provision for Federal and state income taxes__ 241,258 208,903 
Penne. THOS. DPUER.. cn cc st pnscanoe $406,134 $351,317 
ae a aS, Sea es ee 1,271,573 1,095,152 
IR eS Se ee tee ere $1,677,708 $1,446,469 
EE aed RS at eae end oh Oe 154,920 154,920 
a a a ee ee $1,522,788 $1,291,549 
Earned per share on capital Sil ai ai $3.14 $2.72 
CONSOLIDATED BALANCE SHEET, JUNE 30 
ASSETS— 1948 1947 
Cash on hand and on deposit ivviamnes @1,007 008 $648,383 

U. S. Govt. bonds and certificates plus | accrued 
interest - ateaesd 403,500 535,882 
Accounts receivable. trade, less reserve_ ——— 182,221 186,686 
Inventories cael bleating we eae aE ee 199,614 205,070 
Miscellaneous assets - aoe ae 176,456 187,808 
Unexpired insurance and other items______-__ 17,490 15,062 
Stock in other companies—nominal value_____~ 1 1 
Life imsurance—cash surrender value___ a 11,825 11,275 
Land, buildings, machinery, equipment, etc—net 585,314 508,223 
Patents—at cost, less amortization____________ 2,532 4,342 
a a oe ee as $2,626,940 $2,302,736 
SAABILITIEC- - 
Accrued Fed. income and other taxes (net)_--- $113,457 $12,516 
Accounts naxable— Ee ee ee 42,090 42,119 
Accrued cxpenses—other  — — 12,7638 12,874 
Reserves for repairs and maintenance. ae 11,335 19,176 
Capital stock (129,100 shares—no par)__--__-- 924,500 924,500 
ES pr a ee a eee 1,522,788 1,291,549 
ES Te eT, PLP $2,626,940 $2,302,736 
—V. 166, p. 951. 


Matachewan Consolidated Mines Ltd.—Earnings— 











Quarter Ended June 30— 1948 1947 
, gg OSES See eee 62,179 66,512 
Net income from metals ‘produced oa Sad SR iD $201,515 $279,210 
Development and operating costs_______-_---- 198,574 187,107 
Metimated operating profit........_......... $2,940 $92,102 
pees. @n sale of securities. ._._......._.-....... 4.476 Hae ee Sea 
UOT AEIN. SOTORUS | ciceci ci cccees nn aweeen 2,155 1,968 
a iain bcniediebanliseatediguih tip iaminab ls ti tags cadislaininnideipeotl $9,572 $94,071 
Seen 269 TR ck hid cn ae cb be Cecnne 725 6,250 
Getimated net profit._............... hitinieta ted $8,847 $87,821 


Capital expenditures , ; a 842 Nil 
Outside exploration 1,777 314 
—V. 165, p. 812. 


Mead Ccrp.—Earnings— 


——12 Weeks Endead——- -——24 Weeks Ended—— 








Period June 13,48 June 15, '47 June 13, 48 June 15, ’47 
Wet sales—lJess disc.___ $19,441,455 $15,595,536 $39,058,678 $32,039,263 
Cost of sales . 15,908,160 12,384,469 31,986,426 25,404,958 
Sell. & Adm. expenscs__ 1,051,755 826,908 2,129,609 1,700,611 

Operating profit .- $2,481,540 $2, 384, 159 $4, 942, 643 $4,933,693 
Other income in ae tases 45,305 132,400 85,831 187,450 

Gross incoms "$2,526,845 | $2, 516, 559 $5, 028, 4’ 74 $5, 121, 143 
Depreciation 532.864 428,924 1,055,249 874,552 
Int. & exps. on funded 

debt a 87.134 86.086 173,229 172,171 
Fed. & State inc. taxes 730,384 783,603 1,498,744 1,597,425 
Minority interest__--_- 311 6,455 Dr2,233 10,775 

Net earnings -_.--.. $1,176. 153 $1, 211, 491 $2,303,485 $2,466,220 
Divs. on pref. shares_-_ 114,489 115,288 229,323 230,576 

Net earns. forcom. sh. $1,061.6€63 $1,096,203 $2,074.162 $2,235.644 
Earns. per com. sh._ $1.50 $1.55 $2.93 $3.16 


—V. 167, pp. 2258, 2134; V. 166, p. 2105. : 
‘The SEC wil) hold a hearing Aug. 24 on company’s application to 
sell $3,500,000 first mortgage bonds aue 1978 and 40,000 shares ($100 


Merchants & Miners Transportation Co.—Earnings— 








3 Mos. End. June 30— 1948 1947 1946 1945 
Total revenues __-- ~~ $53,610 $105,892 $192,399 $277,097 
Net income frcm oper. 

—after depreciation_— *8,299 23,543 30,689 113,991 
Net gain on other profit 

and loss transactions %t*113,233 *4,256 1,717,972 47,009 

Net income ee $19.287 $1,748,661 $161,000 
Prov. for Fed. inc. taxes Cr3,292 7,715 451,436 56,609 

Net income _.-....-- *$118,240 $11,572 $1,297,225 $104,391 

*Loss. tIncludes $114,029 loss in connection with sale of govern- 
ment securities.—V. 167, p. 2259. 


Metropelitan Edison Co.—Financing— 


par) cumulative preferred stock. Competitive bidding will determine 


the interest and dividend rates, cffering prices and underwriting 
terms. Proceeds, together with $1,500,000 from its parent, General 
Public Utilities Corp., will be used for new construction, to pay off 


and to the extent of $1,500,000 as a cash 


bank loans of $550,906 
Light & Power Co., a_ subsidiary.— 


capital coniribution to Edison 
V. 163, p. 153. 


Mexican Gulf Sulphur Co.—Exploration Agreement— 


Eugene L. Norton, President, on Aug. 14 announced that this com- 
pany has entered into an agreement with Jefferson Lake Sulphur Co. 
to further explcre and develop Mexican Gulf’s sulphur properties in 
Mexico. 

Under the terms of the agreement Jefferson Lake will proceed 
immediately with the drilling of four wells in a large sulphur deposit 
in Mexico and will move, during 1949, one of its present suphur 
plants capable of producing 1,500 tons per day, to Mexico and re- 
erect it on Mexican Gulf property. 

The two companies have also entered into a management and sales 
agreement which will place the management, production, and sales 
organization of Jefferson Lake at the disposal of Mexican Gulf. 


Time for Exchange Extended— 


The company has extended to Oct. 15, 1948, the date on which 
the company’s common stock purchase warrants may be exchanged 
for common stock.—V. 167, p. 2362. 


« 
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Mexican Light & Power Co., Ltd. (& Subs.)—Earnings 
(In Canadian currency) 


Period End. Mar. 31— 1948—-Month—-1947 1948—-3 Mos.—1947 


Gross earns. from oper- 











MIDS oho < deciint) benaiine sku: $1,807,369 $1,712,650 $5,507,837 $5,115,586 
Oper. exps., incl. deprec. 1,685,026 1,398,367 4,958 862 4,138,310 

Net operating income $122,343 $314,283 $548, 975 $977,276 
*Accrual of annual in- 

terest and sink. fund 

charges on bonds and 

debenture stock —____ 185,000 188.000 555,000 564,000 

Net earnings _____-~ t$62,657 $126, 283 +36, 025 $413,276 

*Including those payment of which is dependent upon available 


income. tDeficit.—V. 168, p. 450. 


Michigan Bell Telephone Co.—Earnings— 
Period End. June 30— 1948—-Menth—1947 1948—6 Mos.—1947 











Oper. revenues __---_-_ $9,285,793 $8,339,001 $54,594,900 $45,316,896 
Uncollectible oper. rev._ 39,640 24,724 261,940 139,778 
Oper. revenues __-_-- $9,246,153 $8,314,277 $54, 332,960 $45,177,118 
Oper. expenses._._.... 7,677,335 7,022,009 44,673,046 35,359,315 
Net oper. revenues___ $1,568,818 $1,292,268 $9,659,914 $9,817,803 
SG WE aiid ee 792,439 972,193 5,191,926 5,590,739 
Net oper. income___- "$776, 379 $320, 075 $4,467,988 $4,227,064 
Net after charges__-__-_- 681,193 517,386 3,948,032 4,273,349 
—V. 168, p. 648. 
Michigan Consolidated Gas Co.—Earnings— 


Net income for the 12 months ended June 30, 1948, decreased 
$2,566,641 compared to the same period in 1947. Net income for the 
year was $1,049,410 as compared to $3,616,051 for the corresponding 
period ending in 1947. 

“This decrease in net income,” said Henry Fink, President, ‘‘reflects 
some of the loss incurred during the past winter season due to the 
necessity of producing large quantities of manufactured gas to sup- 
plement the supply of natural gas, a situation aggravated by long 
continued abnormally low temperatures. The cost of the supple- 
mental gas needed to meet the greatly increased demand and the 
rapid and substantial rise in the cost of oil and other fuels used 
in the manufacturing operations, materially exceeded the revenue 
received from the sale of such gas. We expect that the necessity 
for manufacturing gas in future periods of peak demand will be 
greatly reduced by the operation of the pipe line, recently completed, 
from Detroit to the Austin Field where natural gas is being stored 
during summer periods of reduced demand for use during winter 
periods of peak demand.” 


COMPARATIVE INCOME ACCOUNT’ 











12 Months Ended June 30— *1948 1947 
Operating revenue—Gas _____--------____--- $39,393,762 $37,953,267 
Gee Depeeee 108 TOOGM 2c 6 cence euns 8,638,522 9,530,062 
ag ad Si ceenisds Sed easkinns Sande 21,090,627 14,716,423 
Maintenance and provisions therefor_____ 2,402,620 2,842,108 
A SA Se ES en Se oe eee ne 1,829,219 1,748,232 
Amort. of utility plant acquis. adjustments___ 54,677 67,302 
State, local, and miscell. Federal taxes__.__~- 2,912,895 3,017,653 
Federal income taxes (net)_---------~------- 74,234 1,244,440 

ag ES Eee $2,190,969 $4,787,048 
pi EE a ee ee ae 344,170 231,070 

Ck DE bs bs i tet ise pe divse lion $2,535,139 $5,018,113 
Se, GEES | Sinha Sh tenn 1,485,729 1,402,067 

et) OO Sih leaakide nmi natan eae $1,048,410 $3,616,051 


*Includes the results of operations of Austin Pield Pipe Line Co., 
all the common stock of which is owned by -Michigan Consolidated 
Gas Co., for the pericd subsequent to the commencement of operation 
on May 12, 1948.—V. 168, p. 648. 


Michigan Gas & Electric Co.—Earnings— 
EARNINGS FOR THE TWELVE MONTHS ENDED APRIL 30, 1948 
Operating revenues —...........~...----------.-.- $2,417,879 


I oie ri eerie eam Sh eee 1,394,260 
I ois cecccees atch capi em socio eon ss es oo ww ish iwenmuemnmens mea 116,661 
Depreciation __- ad acento ae Ss Pe 176,489 
Taxes, other than "Federal income Scellanis ite Stas sini eas aie civasen a aaa 125,036 
Federal ated tales aon sin erst ieonisiiitarenesh wta thine aneioghiiges mnie 160,100 

Net operating income __--~-------- pd ae 2 ae a os en $445,333 
CR TR BN ote ek tine eaten sna 274 

GI. SN 8 5 icin cn dn tecnciciiownnd oxseghiatatinen amdeots $445,607 
Jutanees Be. UOT. GUGUGUIERS .. 223k een cee esteese 126,400 

gS Sa ee Se ee ae ee ee $319,208 


—V. 166, p. 2689. 


Mississippi Power Co.—Earnings— 





Period End. June 30— 1948—Month--1947 1948—-12 Mos.—1947 
Gross revenue -~_----~- $634,221 $598,747 $7,584,059 $6,786,261 
Operating expenses _ 331,23C 255,756 3,579,150 2,813,349 
Prov. for depreciation_ 53,417 47,167 603,500 536,000 
Amort. of plant acquis. 

adjustments ____---- 9,233 9,233 110,796 82,398 
General taxes __-~- {822,326 756,905 
Fed. income and excess 127,653 149,197 4 

proftite tax ......-.- (855, 415 911,490 

Gross income -__---- $112,688 $137,394 $1, 614, 871 $1,686,119 
Int. on long-term dcbt_ 30,751 22,588 339,828 271,165 
Amort. of debt discount, 

prem. & expense (Cr) 262 353 3,598 4,240 
Other deductions (Cr)-_- 536 3,821 41,446 23,998 

Wet income ......-~. se2, 735 $118, 980 $1,320,087 $1,443,192 
Dividends on pfd. stock 7,705 10,049 93,813 120,594 

OO eee $75,030 $108,930 $1,226,274 $1,322,598 


—V. 168, p. 47. 


Missouri & Arkansas Ry.—Abandonment— 


The ICC on Aug. 9 issued a certificate permitting abandonment by 
the receivers of the company of (1) its entire line of railroad extending 
southeast from Neosho, Mo., to Wayne, Mo., 32.33 miles, and from 
Seligman, Mo., to Helena, Ark., 298.07 miles, including branch lines, 
Junction Ark., to Eureka Springs, Ark., 2.01 miles, and Freeman, Ark., 
to Berryville, Ark., 3.16 miles, and (2) to abandon operation under 
trackage rights over the lines of railroad of the (a) Joplin Union 
Depot Co. at Joplin, Mo., .79 mile; (b) Kansas City Southern between 
Joplin, Mo., and Neosha, Mo., 18.59 miles; (c) St. Louis-San Francisco 
Ry. between Wayne, Mo., and Seligman, Mo., 8.96 miles, and (d) Illin- 
ois Central RR. at Helena, Ark., .56 mile, all in Jasper, Newton, and 
Barry Counties, Mo., and Carroll, Boone, Searcy, Van Buren, Stone, 
Cleburne, White, Woodruff, Monroe, St. Francis, Lee, and Phillips 
Counties, Ark. 

In concluding its report the Commission stated: 

The abandonment proposed no doubt will cause shippers some in- 
convenience and possibly financial loss. Although they will have to 
rearrange their methcds of operation there appears to be no insur- 
mountable obstacles to using motor-trucks. We may not overlook the 
fact that they have been using those highways since operation of the 
line was suspended, although perhaps not in all instances by choice. 
The highway net within the area, while not as satisfactory as might 
be desired, is favorable, and there is a large number of common- 
carrier motor-truck and bus lines serving all communities of im- 
portance. The condition of the railroad is such that the operation 
of trains is impossible unless it is rehabilitated as substantial expense. 
“ The former stcckholders were unwilling to advance the funds neces- 
sary for this purpose for the reason that the traffic outlook did not 


} warrant it. The present stockholders evidently share the same opinion. 


Efforts made by the receivers to interest others of sound ability and 
judgment in the railroad have met with little success. Even if the 
property were restored and despite the fact that operating deficits did 
not occur until 1945 and 1946, it is questionable since operations 
ceased almost 2 years ago whether there would be sufficient traffic 
now or in the near future to avoid operating deficits. According to 
Statistics submitted by the applicant the loc] and interline traffic 
of former years has been comparatively light and consisted mainly 
of commodities on which there was a nurrow margin of protit. Rates 
cannot be increased because of the competition of highway carriers 
and even if greater divisions of the through rates were possible it 
would afford slight relief. The substantial bridge traffic once enjoyed 
by the applicant, presumably through the in.luence of the former 
owner of the stock who was also interested in other lines of business, 
has been lost and as there is no rate edvantage in using the line for 
this kind of traffic, although there has’ been a service disadvantage, 
it is questionable whether even under vigorous solicitation this trafiic 
could be regained. Under the circumstances continued operation of the 
line would impose an undue burden upon the applicant and upon 
interstate commerce. Others, however, should be given an opportunity 
to purchase for continued operation, the entire line or parts thereof 
especially industry tracks at stations where it is practical to connect 
them with the lines of other railroads. One of the present stockholders 
testified that he and his associates are willing to sell the railroad 
in whole or in part at its fair net salvage value.—V. 168, p. 548. 


Missouri Pacific RR.—Equipment Trust Certificates— 


The ICC on Aug. 10 authorized the company to assume obligation 
and liability, as guarantor, in respect of not exceeding $4,700,000 of 
equipment-trust certificates, series KK, to be issued by the Mercan- 
tile-Commerce Bank & Trust Co., aS trustee, and sold at 99.126 and 
dividends in connection with the procurement of certain equipment. 
—V. 168, p. 548. 


Mobile Gas Service Corp.—Earnings— 

















12 Mcs. End. June 30— 1948 1947 
Operating revenues ee $3,822,522 $3,506,100 
Operation—Gas purchased 2,762,048 2,512,554 

ouner ...-.. ree 394,730 324,666 
Maintenence - _ . . 76,127 95,747 
Depreciation _ bo 75,000 72,000 
General taxes 114,436 97,732 
Federal and State income taxes 173,006 183,674 

Utility operating income 227,171 $219,725 
Otrer income (net) _-- 138,123 90,776 

Gross income- ate eer $365,295 $310,501 
Income deductiois............... 59,838 46,702 

Net income __ $205,456 $263,798 
Pretcrred stock divid ond requirement. 29,400 29,490 

Balances for common stock and surplus__ $276,056 $234,398 
Earnings per sh. of com. stk. (100,000shs.). $2.76 $2.34 


—V. 167, p. 2689. 


National Bond & Share Corp.—Registers With SEC— 


The company on Aug. 13 filed a registration statement with the SEC 
covering 31,000 shares (no par) capital stock. Underwriter, Blyth & 
Co., Iuc. Stock is to be suld from the estates of two deceased persons. 


Quarterly Report Reviewed— 

The corporation, in its statement for the six months ended June 30, 
1948, reports net assets on that date amounted to $10,306,184, taking 
securities at market valle and after deducting a dividend of 15 cents 
per share payable July 15. This is equivalent to $28.62 per share on 
the 360,000 shares of outstanding capital stock and compares with 
net asset value per share of $26.54 on March 31, 1948 and $27.23 on 
Dec. 31, 1947. ’ 

Assets of the corporation on June 30 were distributed approxi- 
mately as follows: common stocks, 76.1‘; preferred stocks, 17.7%; 
cash in banks, U. S. Government obligations, dividends receivable and 
interest accrued, 16.2%. 


INCOME STATEMENT, SIX MONTHS ENDED JUNE 30 





1948 1947 1946 1945 

Dividends received ____ $179,170 $188,074 $176,147 $170,278 
Interest on bonds_____ 8,469 7,053 6,374 7,539 

Total income —...... $187, 6: 29 $155, 1 27 $182,521 $177,818 
Operating expenses 20,561 18,353 15,803 15,518 
Contrib. to American 

Red Cross ...... Seeaeacss | *- uke 1,200 2,000 
Prov. for State fra nch. 

and other taxes_____ *2,144 *2,465 *2,182 $8,872 

+Net income = $164, 034 $174,309 $163, 336 $151,428 
Divs. declared from sur- 

plus inceme .......< 108,000 108,000 108, 000 108,000 

Bal. surplus income__ - $36, 934 $66, 309 $55, 336 $43,428 
Net prof. on secur. sold 109,058 229,642 1,200,036 374,415 


*No provision made for Fedcral income taxes as corporation elected 
to be taxed as a regulated investment company. +Without giving 
effect to results of security transactions. S§Includes estimated Federal 
income taxes of $6,300, which was not required if the company elected 
to be taxed as a regulated investment company for 1945. 


NOTES— Realized net profit from sales of securities (computed on 
the basis of average costs) after deducting $1,082 for State and munici- 


pal taxes, carried to profit and loss on securities sold (on a tax 
basis such profits amounted to $103,635), $109,058. 
Aggregate unyealized appreciation in value of securities owned 


is compared with cost, at Dec. 31, 1948 $1,546,452, and at June 30, 1948, 
$1,901,266, an increase during the six months ended June 30, 1948 of 
$354,814. 

BALANCE SHEET JUNE 30, 1948 

ASSETS—Cash in banks, $307,086: dividends receivable and interest 
accrued, $28,897; United States Government obligations, $1,350,406; 
other securities owned (at cost) $6,778,628; furniture and fixtures, 
$1; total $8,465,018, 

LIABILITIES—Dividend payable July 15, 1948, $54,000; reserve for 
taxes, $6,160; capital stocks, (360,000 shares no par), $4,500,000; 
capital surplus, $5,025,291; surplus income, $981,474; profit and loss on 
securities sold and dividends paid from security profits, Dr$2,101,847; 
total, $8,465,018.—V. 167, p. 2033. 


National Fireproofing Corp.—Transfer Agent— 


Chemical Bank & Trust Co. has keen appointed New York transfer 
agent for the common stock.—V. 167, p. 2792. 


National Power & Light Co.—Progress in Dissolution 


Raymond S. Smith, President, in a letter to stockholders dated 
Aug. 12, says: 


The company has continued its program of liquidation and divest- 


ment as ordered by the SEC, although pregress has not been as rapid 
as had been hoped. The most important recent development is the 


filing cn Aug. 4 cf a plan with the SEC under which the company 
proposes to make a cash ‘istribution in liquidation to its common 
common stockholders of $1,364,025, or 25 cents a share. Funds for 
this distribution will be derived from the liquidation of the company’s 
interest in the common stock of Memphis Street Ry. for $248,337, 
the proceeds of a reduction of capital of Memphis Generating Co. in 
the amount of $500,000 and from cash ir National’s treasury. 

Onder the Memphis Street Ry. plan, filed on the same day, and 
joined in part hy National, National is to deliver its holdings of 
27,592 shares of common stock to Mcmphis for cancellation and will 
receive $9 a share, or a total of $248,337, and also reimbursement for 
expenditures incurred by it in connection with the recapitalization of 
Memphis. Each holder of 4% preferred stock of Memphis will receive 
10 shares of new common siock and a dividend of $38 a share in 
cash. Two groups of hoiders owning together 47.9% of the 4% pre- 
ferred stock have joined in the p!an. The SEC will hold a hearing 
on the plan Sept. 20 at its office in Washington, D. C. 

A plan for the retirement of debt and preferred stock of Lehigh 
Valley Transit Co. was filed with the SEC on Aug. 13, 1947, and a 
decision is expected soon. If the SEC and the Federal Court approve 
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outstanding, practi- 
ional. On Feb. 15, 1948, Lehigh 


the plan, Lehigh will have oniy common _ stock 
sally all of whicn will be owned by Nat 
xut into effect an increase in fares. On June 1, 1948, a new wage 
sontract was agreed upon with the union wiiich increased wages On 
that property. While there was an increase in total revenues of the 
Lehigh Valley Transit group for the 12 months ended June of $184,870, 


“x 5%, it was more than offset by $384,741, or. 11%, increase in 
total expenses and taxes. As a result, the system failed to earn its 
bona interest by $38.737 during the period. Lehigh’s carnings will 


be improved by tie retirement of the outstanding $4,915,000 af 5‘ 
bonds, as the company and its subsidiaries have available $3,900, 000 
cash representing in considerable part proceeds from the sale otf 
assets Givested under che Public Utility Holding Company Act, on 
which no return is being earned. 


Memphis Street Railway 


After National disposes of 1(s interest in 
its holdings will consist entirely of investments in two wholly owned 
subsidiaries: (1) Memphis Generating Co., which owns a 50,000 kw. 


steam-electric generating station in Memphis, the output of which is 
sold to Tennessee Valley Autnoriiy and two other utilities under a 
contract expiring in 1958, on the basis of reimbursement of operating 
expenses plus an annual payment of $115,640 for the availability of 
ihe plant and use of certain transmission lines; and (2) Lehigh Valicy 


Transit Co., a transportation company serving Allentown, Bethiehem, 
Gaston and other aress in Pennsylveria; and 34,146 shares, or 1.35% a 
of the common siock of Pennsylvania Power & Light Co., having a 


present market value of about %085,060. 
Directors and officers are making 
tional’s liquidation, as called for uncer 
as possible. 
STATEMENT OF INCOME NATIONAL POWER & LIGHT CO. 


effort to complete Na- 
Utility Act, as soon 


every 
tiie Public 


Period Ended Dec. 31, 1947— 3: Mos. 12 Mos. 
Licome—Dividends $10,244 $40,975 
[Interest 1,033 2,502 
Tctal income $11,277 $43,538 
Total expenses 22,854 134,659 
Net ioss $11, 576 $91, 2 
1947 


COMMON STOCK EQUITY, 12 MONTHE ENDED DEC. 31, 
Commen stock equity—subject to realization of assets at : 
vaiues stated in ba!ance sheet, Dev. 51, 1946 ._ $11,492,582 
Net ioss from statement of income for the 12 months ended 


Dec. 31, 1947. _- feats =n . _ 91,122 
Payments and expenses in connection with rights issued in 

December, 1945, to subscribe to Pennsyivania Power & eee 

tight Co. common stock 226,957 
Adjustment of loss in liquidation of Memphis Power & 

Lighi Co._- , : 1,82} 


(subject to realization of assets at 


Common stock equity 
1947 


values stated in balance sheet, Dec. 31, $11,172,682 
—V. 168, p. 548. ° 

(& Subs.) —Earnings— 
1948—-6 Mos.—1947 


National Steel Corp. 

Period End. June 30— 1948—3 Mos.—-1947 
tProfit from oper. and 

income from int. and 


dividends ie $18,559,523 $12,269,681 $38,587,166 $26,448,247 
Prov. for depreciation 

and depletion__ *4,705,962 2,359,638 *9,012,559 4,343,860 
Iut., bond dis. and exp. 314,286 214,286 628,572 628,572 
Prov. for Fed. inc. taxes 6,175,000 3,820,000 12,920,000 8,375,000 


$5,775,757 $16, 026,035 $13, 100, 815 


Net profit $7,364,275 
Shares outstanding 2,230,817 2,230,842 2,230,817 2,230,842 
Earnings per share_- $3.30 $2.59 $7.18 $5.87 


*Includes special provision fer depreciation because of increased cost 
vf property replacements, not deductible for imcome tax purposes as 
follows: $2,000,000 for quarter ended June 30, 1948 and $4,000,000 for 
six months ended June 30, 1948. tAfter deducting cost of sales, sel!- 
ing and general expenses and all other expenses except those showii 
separately.—V. 168, p. 348. 


New England Gas & Electric Association—Output— 

For the week ended Aug. 13 the Association reports electric output 
” 15,812,704 kwh. This is an increase of 1,097,504 kwh., or 7.46% 
ebove production of 14,715.200 kwh. for the corresponding week a 
year ago. 

Gas output is reported at 
3,322 mef., or 4.57% abeve production otf 
sponding week a year «ago. 


INCOME ACCOUNT (COMPANY ONLY) 


121,889 mcf. This is an increase of 
116,567 mef. for the corre- 


12 Months Ended June 30 1948 1947 
{acome from dividends $2,692,481 $2,914,164 
futerest income 46,117 68,904 
Miscellaneous income 1,017 1,753 

Total income "$2, 739,615 "$2, 984, B2i 
Exp. and taxes other than Fed. inc. taxes 215,142 110,957 
Tuterest on long-term debt 719,524 1,529,081 
Amortization of debt dis. and expense 10,208 132,973 
Miscellaneous deductions : 3,847 3,854 
Prov. for Fed. income taxes 100,085 61,935 

Net income $1, 690,809 “$1, 146, 021 
Credit result. from filing of cons. tax ret. 36,242 21,671 

Balance to surplus $1,727, 051 $1, 167,692 
Pref. div. require. at 4'2 349,312 

Balance avail. for com. shares (before sinking 

fund requirements . $1,377,739 
Times fixed charges earned : 3.35 1.70 
Calance per com. sh. after sink. fund require. $.389 

CONSOLIDATED INCOME ACCOUNT 
1948 1947 

Operating revenues $27,082,977 $23,193,133 
Operating expenses ‘ 15,654,829 11,481,391 
Power, gas and steam purchased 1,711,453 1,267,739 
Maintenance 2,020,058 1,657,148 
Frov. for retire. of prop., plant, and equip. 1,607,295 1,902,385 
Prov. for tax. other than Fed. inc. taxes 2,485,359 2,308,874 

Operating income $3,603,983 $4, 575,596 
Other income 135,294 187,802 


Net income before other deductions and pro- 
visions for Federa! income taxes 
Other deductions from income: 


$3,739,277 $4,763,398 


Subsidiaries “ 315.663 339,503 
New Eng. Gas and Elec. Assn. 733,579 1,665,908 
Prov. for. Fed. income taxes __ 1,259,266 1,818,066 
Net income - ; $1,432,769 ~ $939,921 
Credit result. from filing of cons. tax return 495.817 640,290 
Balance of surplus a $1,928,587 $1,580,211 
Preferred dividend require, at 4% 349,312 
Bal. avail. for com. shs. (before sink. fund | ony 
requirements) $1,579,274 
Earn. per com. sh. before sink, fund require $1.27 
Calance per com. sh. after sink. fund require. $1.05 
Electric sales (kwh) <7 706,757,695 654,537,533 
eg ges oo. g ees eee 7.582.856 


8,724,815 
—-V. 168, p. 649. 


New England Telephone & Telegraph Co.—Dividend 


The directors on Aug. 17 declared a third quarter dividend of $1.25 
per share, payable Sept. 30, to holders of record Sept. 10. This divi- 
dend reflects current earnings and is the same as that paid in the 
preceding quarter and 25 cents more than that paid in the first 
quarter of the year.—V. 168, p. 649. 


New Urleans Public Service Inc.——-Earnings— 


Pcricd End. May 31 1948 Month 1947 1948-—12 Mos 1947 
Operating revenues $2,767,273 $2,535,955 $34,304,717 $31,629,723 
Oper. exps., excl. direct 

taxes 1,679,063 1,528,104 19,689,028 17,744,420 
Federal taxes 260,296 202,653 3,619,571 3,351,495 
Other taxes 280,266 262,359 3,315.559 ,.3,166,.285 
Prop. retire. res. appro. 300,000 300, 000 3,600, 000 3,677, 500 

Net oper. revenue $24 7,648 $242,839 $4, 080.5 549 “$3, 684.022 
Other inccme (net) 6,999 10,929 117,218 140,245 

Gross income $254, 647 $253,768 “$4, 197,767 $3,824,267 
Int. on mtge. bonds 87,604 88,490 1,053,019 1,061,875 
Other int. & deductions 13,067 9,101 258,250 249,336 

Net income $153, 97 76 $156, 177 $2,906,498 $2,513,056 
Divids. applicable te pid. stock for the period 369,548 369,548 

Balance . $2,536,950 $2,143,508 
—V. 167, p. 2792. 


New York Water Service Corp.—Earnings— 


(Incl. Rocheste: .& Lake 

Quarter Ended June 30 
Operating revenues : > 
Operating expenses and taxes 


Net earnings 
Other income (nei) 


Total 
Income 


Income 
decnctions 

Net incomes 
—V. 167, p. 1812. 

(J. J.) Newberry Co.—Notes Placed 
company, it was announced Aug. 17, 
arrangements for the sale to a group of 
panies of $10,000,000 2.90% sinking fund 
15, 1658. Kidder, Peabody & Co. acted 
company. 


Oniuric Water Se 


rvice Corp.) 


1948 1947 
$627,387 $888 492 
454,368 638,240 
$172, 998 $250,251 
16,306 I7 
$189,306 $250,348 
171,267 191,610 
$18, 039 $58,738 


Privately—The 
has completed 
insurance com- 
notes, due Aug. 
as agent for the 


Proceeds are to be applied to expansion and modernization of store 


properties. 

Outgrowth of a business started in 1911 as a sm 
burg, Pa., by J. J. Newberry, present Chairman 
company operates a rapidly growing variety 
stores in 45 states. Net sales in 1947 exceeceda $ 
profit amounted to $6,920,000.—V. 168, p. 649. 


chain, 


all stcre in Strouds- 
of the Board, the 
with 484 retaii 
117,000,000 and net 


Noma Electric Corp.—Transfer Agent— 
Chemical Bank & Trust Co. has been appointed transfer agent for 


the common stock of Noma Electric Corp. (N. Y. 
mon stock of Noma Electric Corp. (Md.'.—V. 168, 


» and for the 
p. 253. 


com- 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of the company for the week e 
totaled 58,193,000 kilowatt-hours as compared with 
hours tor the corresponding week last year, an 


nded Aug. 14, 1942, 
54,981,000 kilowai:- 


increase of 5.7%. 


CONSOLIDATED INCOME ACCOUNT 


Period End. Mar. 31— 1948—-3 Mos.—-1947 1 


948—-12 Mos.—1947 


$18,021,124 $16,056,999 $63,697,929 $57,129,516 


Cperating revenues 
Operation 8,258,290 6,439,713 27,492,407 21,958,164 
Maintenance __ ‘ : 915.713 767,513 3,972,461 3,135,511 
Depreciation 3 1,605,000 1,466,250 6,003,750 5,441,250 
Taxes (other than in- 

com? taxes) : 1,972,642 1,710,435 7,145,793 6,396,238 
Frov. for Fed. ine. taxes 1,780,850 1,898,475 6,202,075 6,638,750 
Prov. for State inc. taxes 179,95C 206,700 594,550 791,525 


Net operating income 


$3,308,678 $3,567, 913 $12,286.892 $12,768,079 


Other income (net) 72,110 58,290 301,232 237,146 
Gross income - $3,380,788 $3.6: 26, 203 $12 2.588, 124 $13,005,225 
Income deductions 820.831 922,284 3,530,190 3,615,784 
Subsid. dividends and 
minority intercst 261,551 261,551 1,046,205 1,190,580 
Net income _ $2,298.406 $2,442.367 $8,011.729 $8,198.861 
Divs. on 7% pfd. stock 681,815 6?1,818 2.727.27 2.727.270 
Divs. on 6% pfd. stock 585,394 585,394 2,341,578 2,234,578 


—V. 168, p. 649. 


Northwestern Bell Telephone Co.—Earnings— 


Period Ena. June 30 -1947 1 
Oper. revenues 


Uncollectible oper. rev. 


1948—Month 
$7,858,376 


15,807 18,585 


248 —6 Mos.—1947 


$5,907,741 $45,955,857 $37,395,05+ 


119,923 73.812 


Oper. revenues $7,842,569 86, 889, 156 $45. 835, 934 $37, 321. 242 
Oper. expenses __ 6,154,797 5,383,141 35,726,399 (29,773,418 

Net oper. revenues “$1, 687.7 772 $1, 506,015 $10. 109. 535 $7,547,824 
Oper. taxes 903,313 822.372 5,439,668 4.192.864 

Net oper: income $784, 459 $683,643 $4. 669 867 $2.354,.960 
Net after charges 677,120 626,050 4,086,313 2,999,158 
—V. 168, p. 549. 


Northeastern Water Co. 


(& Subs.) —Earnings— 


Ohio Edison Co.—Earnings— 
Period End. June 30 1948—Month—1947 1948—12 Mos.—1947 
Gross revenue $3,600,760 $3,354,973 $44,581,687 $40,720,160 


Operating expenses 1,853,755 1,612,542 22,178,065 18,860,105 
Prov. for depreciation 304,073 278,416 3,494,934 3,305,556 
Amort. of plant acqui- 
sition adjustments 80,560 80,560 966,720 966,720 
General taxes { 3,613,336 3,085,943 
Fed. income and excess} 651,807 648,789 | 
| 


profits tax | 4,778,648 4,828,931 





$9,549,983 


Gross income $710,563 $734,666 $9, 672,904 
Int. on long-term debt 169,006 168,850 2,015,158 2,042,950 
Amertiz. of debt disct.., 

prem. and expense 31,692 31,054 379,887 365,705 
Other deductions Cr22,917 2,482 Cri118,529 77,863 

Net income $532,783 $532,270 $7,273,468 $7 186,380 
Divs. cn pfd. stock 80,538 80,538 966,469 966,469 

Balance . $452,245 $451,732 $6,306,999 $6. 219, 911 


V. 168, Pp. 487. 


Ohio Oil Co. (& Subs.)—Earnings— 
Six Months Ended June 30 

Net sales & other inc. 

Cost of sales and operating expens?s 


1948 1947 
$93,514,576 $57,896,857 
53,901,791 35,656,208 


Depletion 1,194,920 958,144 
Depreciation and amortization 4.952.754 4,124,901 
Provision for Federal income taxes 8,586,013 . 911, 484 


Net income $24, 879, 098 $13, 246, 116 














Cash dividends paid 6,563,376 4,922,532 
Shares of common stock outstanding 6,563,377 6,563,377 
Net income per share common stock $3.79 $2.02 
Net crude oil produced (barrels) 7,612,000 15,558,000 
Crude oil processed at refineries (barrels) 4,702,000 4,028,000 
—V. 168, p. 349. 

Oklahoma Gas & Electric Co.—Earnings— 

Period End. Mar. 31 1948—-3 Mos.—-1947 1948—12 Mos.——-1947 
Operating revenues $5,386,941 $4,721,401 $20,920,808 $18,680,445 
Operating expensés 2,126,258 1,736,227 8,043,467 6,866,243 
Maintenance 470,083 324,312 1,863,052 1,281,105 
Apprcp. fer retire. res. 486,934 413,950 1,895,223 1,635,146 
Amortiz. of limited-term 

elec investments 5,729 5,766 23,050 23,056 
Taxes. ‘other than on 

income) 494,971 415,305 1,831,381 1,577,451 
Prov. for Fed. & state 

income taxes 551,400 487,500 2,269,900 2,193,750 

Net operating income $1,: 251, 366 $1, 338, 340 $4,994.736 $5,103,690 
Other income tinterest z 

revenues, etc.) Dr6 74 512 7,757 

Gross income $1,251,560 $1,338,414 $4,995,248 $5,111,447 
Income deductions 341,712 329,495 1,359,215 1,384,835 

Net income ~ $909, 848 $1, 008. 919 $3,636,033 $3,726,612 


V. 167, p. 2136. 
Outboard, Marine & Manufacturing Co. (& 
Earnings— 


Period End. June 30 
Net sales 


Subs.) — 


9 Mos.—1947 
495 $21,460,773 


1948—-3 Mos 1947 1948 
$9,418,978 $8,016,564 $24,862 


Cost of prod. sold plus 

shipping, selling, gen. 

and admin, experses 7,938,744 6.624.594 20.924.704 17,865,663 
Provision for deprec. .of 

oper. plant and equip. 133.819 95,097 392,400 290,245 

Net prof. from oper $1,346,415 $1,296,873 -$3,545.391 $3, 304, 865 
Other income 43,509 32,511 112,910 105,679 

Total $1,369,924 $1,329,384 $3,658,301 $3,410,544 
Interest paid, serv. on 
' discon. prod., etc. 59,957 61,211 139,593 172,234 
Loss (gain) frcm foreign 

exchange Cr28,665 Cr7,538 Cr21,964 5,434 
Prov. for Fed., Wisc. 

amd .Can. ine. tax. 

(normal and surtax) 600,200 671.900 1,671,200 1,446,900 


Net prof. before res. $758,432 $583,811 $1,868,773 $1,785,977 


Res. for possible losses 
on inven. and other 
contingencies 17,000 43,000 
Net profit to earned 
surplus $741,432 $583,811 $1,825,773 $1,785,977 


NOTE—The operating results of the Canadian subsidiary company, 
showing a net profit of $189,540 for the three months ended June 
20, 1948 after providing $112,500 for taxes on income and a net profit 
of $301,135 for the nine months ended June 30, 1948 after providing 
$200,200 for taxes on ineome, are included in the above statement 
converted to United States dollars at the current rate of exchange of 
the Canadian dollar at June 30, 1948.—V. 168, p. 154. 


Pacific Finance Corp.—Earnings Increase— 

Continuing gains in income and volume of business for the first 
half of 1948 were revealed on Aug 11 by Maxwell C. King, President, 
in an interim report to stockholders and gmployees. 

Mr. King also announced that the directors 
regular quarterly dividend of 40 cents per share, 
stockholders of 1ecord Aug. 16. 

Earnings per share for common stock increased from $1.06 on the 
310,000 shares cutstanding at the end of the first half of 1947 to 
$1.59 on 548,584 shares outstanding June 30, 1948. Mr. King pointed 
out ‘that the gains reported were made with virtually the same 
phys:cal facilities the corporation possessed in 1947. 

The company achieved a 20% increase in volume of business for the 
period. This increase was reflected in instalment sales financing as 
well as direct consumer loans, the two largest segments of the com- 
pany’s operation. Total loans and discounts acquired for the first 
nalf of the year an.ounted to $135,873,115 as compared with $113,- 
464,495 for the same period in 1947. 

Loans and discounts outstanding showed a 34% increase since June 
30, 1°47. Total at June 30, 1948, was $86,712,288 as against ‘$64,- 
626,052 a year ago.—V. 168, p. 154. 


have declared the 
payable Sept. 1 to 


Pacific Telephone & Telegraph Co.—Earnings— 


Period End. June 30— 1948—Month—1947 1948—-6 Mos.——-1947 








$ $ $ $ 
Operating revenues 29,422,097 23,115,336 166,427,612 100,460,328 
Uncoliectible oper. rev. 115,050 95,201 722,425 402.043 
Cperating revenues 29,307,047 23,020,135 165,705.187 100,058.285 
Operating expenses 22,913,459 19,869,310 133,844,412 65,629,057 
Operating taxes ___ 3,053,131 2,000,726 15,799,412 9,010,799 
Net oper. income 3,340,457 1,150,099 16,061,363 5,418,429 
Net after charges 2,759,703 976,937 12,359,764 3,914,046 
—V. 168, p. 549. ; 
Pantepec Oil Co., C. A.—Initial Dividend— 
The directors have declared a dividend of two bolivars, equal to 


64 cents, a share on the capital stock, 
stockholders of record Sept. 10 

A similar dividend was paid on March 1, 1948 by the predecessor 
company, Pantepec Oil Co. of Venezuela, C. A. which last year paid 
22 cents each on March 17 and Sept. 17. ; 


payable Sept. 23, 1948 to 





Period End. June 30 1948—3 Mes.—1947 1948—-12 Mos.-—1947 
Operating revenues $796,009 $62 5,0t1 $3,163,483 $2,605,326 
Oper., admin. and gen. 

expenses 314,631 288,084 1,425,890 1,191,328 
Maintenance 43,30 40,256 195,928 142,930 
Prov. for retirements 54,982 43,711 203,935 195,021 
Federal income end ex- 

cess profits taxes $3,230 33,952 286,052 163,991 
Other taxes 107,167 74,503 409,562 276,196 

Operating income $182,107 $144,501 $640, 113 $636,305 
Other incom: £18,389 25,623 951,394 Dr31,225 

Gross ineome $700,497 $170.125 $1,591,507 $605, 033 
Income deductions 210,625 50 335 631,855 232,069 

Ne: income $439,371 $119,789 $959,651 $373,015 
—V. i68, p. 349. 

Norwich Pharmacal Co. (& Subs.) —Earnings— 

Period End. June 30- 1948—3 Mos.—1947 1948—-6 Mos.—1947 
*Opersting profit $451,975 $222,224 $381,891 $232,177 
Reserve for Fed. taxes 184,842 86,276 358.312 93,455 

Net earnings $267,133 $1 35, 948 $5 23.5 79 $138, 721 
Earnings per share $0.34 $0.17 $0.66 $0.17 

*After depreciation.—V. 167, p. 2260. 

Ohio Associated Telephone Co.—Earnings— 

Period End. June 30— 1948—-Month—1947 1948—-6 Mos.—-1947. 
Oper. revs. —- ates $269,978 $214,953 $1,546,805 $1,309,913 
Uncollectible oper. ve Ded 715 242 4,236 1,486 

Oper. revenues ~ $269, 263 $214,711 “$1, 542,569 $1,308, 5427 
Oper. expenses .._ 217,783 168,929 1,271,104 1,103,007 

Net oper. revenues $51.480 $45,782 $271,465 ?? $205,420 
Operating taxes 29,604 21,708 151,164 105,168 

Net oper. income $21. 876 $24.074 $120.301 . $100,252 
Net after charges 12.129 12,917 57.397 40,471 


-V. 168, p. 349. 


For each share of 
issued 
OC. A., par value one 
Pancoastal Oil Co., 

The Pantepec Oi3] Co., 


stock and Pancoastal Oil Co., 


the New York Curb Exchange on Aug. 


the predecessor company 
in exchange one share of capital stock of 
nolivar, and two 
C. A., par value one bolivar. 

C. A., American shares for 


Cc. A. 


there were recently 
Pantepec Oil Co., 
Shares of capital stock of 


common capital 


voting trust certificates for com- 
mon capital stock were both admitted to when distributed dealings on 


11.—See also V. 168, 


p. 549, 
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Pantepec Oil Co. of Venezuela, C. A.—Exchange of 


American Shares— 

The New York Curb Exchange has been advised that holders of 
American Shares for the commen stock of this mar may! have been 
requested to surrender same to the Corporation Trust Co., 15 Exchange 
Place, Jersey City, on or after Aug. 19. Holders will receive in ex- 
change for each share of stock American Share certificates represent- 
ing one bearer share of the common stock of the new Pantepec Oil 
Co., C. A. and voting trust certificates for two shares of common 
capital stock of the new Pancoastal Oil Co. C. A. Shares of all three 
issues have a par value of one bolivar. 

Traded in at present on a when distributed basis, the two new issues 
will be handled on a regular way basis on and atfer Aug. 24, 1948. 

The transfer books for the American Shares of the common capit2l 
stock of Pantepec Oi] Co. of Venezuela, C. A. will be closed permanently 
at the close of business on Aug. 25, 1948. Dealings in this issue will 
be terminated on the New York Curb Exchange at the opening of 
usiness on Aug. 24. : 

Pantepec Gil Co.. C. A. is one of the two new Venezuelan corpora- 
tions formed pursuant to the plan of reorganization dated March 1, 
1948, of Pantepec Oil Co. of Venezuela, C. A., now being liquidated. 
The other company is Pancoastal Oil Co., C. A. 

Pantepec O!] Co. C. A. nolds a one-half interest in certain produc- 
ing oil concession in Eastern Venezuela, the other one-half interest 
being held by Creole Petroleum Corporation: 

Estimated earnings from Pantepec’s properties for the first-half of 
1948 were 93 cents per snare as compared to 56 cents for the same 
period in 1947. 

The Board of Directors of Pantepec Oil Co., C. A. have declared a 
dividend of two bolivars, or 64 cents a share, payable Sept. 23, to 
holders of record Sept. 10. 


Pancoastal holds a cne-half interest in some 320,000 acres of con- 
cessions in Eastern Venezuela, the other one-half interest being held 
by The Atlantic Refining Co. 

Peninsula Oil Leases Inc., Pancoastal’s subsidiary which holds, 
through Coastal Petroleum Co., the Florida leases, has now under con- 
sideration plans for cbtaining funds through financing arrangements, 
details of which have nct as yet been completed. As a part of the 
financing program Peninsula has recently added $1,000,000 in cash to 
its funds available for operations, through a private sale of 5% con- 
vertible debentures due May 1, 1958. When negotiations for the rest 
of the financing program have been terminated an announcement 
will be made to stockholders. The leases held by Coastal Petroleum Co. 
cover approximately 4,600,0C0 acres consisting of a strip of tidelands 
about 10 miles wide and some 390 miles long on the Gulf Coast of 
Plorida, together with bays, sounds and bayous contiguous thereto, 
and the beds of a number of rivers and 11 lakes, of which Lake 
Okeechobee is the largest.—V. 168, p. 549. 


Pathe Industries, Inc.—Earnings— 


24 Weeks Ended— June 12,'48 June 14,’47 
Gross income Citratbnimadéwctndewitnenset QA [nee 














Total costs - mnie ciinis tutes teentp aban aeadedea - ae 8,342,033 
I a $849,178 $17,471 
i Nt ae 117,951 256,549 
I a $967, 129 $274,620 
I i 339,17 159,049 
mee gremt ........_-.ia- cicadas arian $627, 957 $114,971 


COMPARATIVE CONSOLIDATED BALANCE SHEET 
ASSETS— June 12,48 June 14,’47 
Current assets —_. mete aden iheinketacharaidlchahie wt Qiiatinaie tabame $17,939,282 $17,984,476 
Fixed assets _ Fee eee Bena 6,821,183 4,878,924 
Other assets ___- S lcheanidilas doein th chacaliataidineseeltaaamataniaied 3,391,998 2,677,326 


Total - -cenisngie aren ettiion ahem eamesiahsionniingens tiosn-iiteseseg* a a 


LIABILITIES— 


CAeevews -tabiities- .. sc... ..........1....+... 96)615/308 913,300273 


eT 4,734,747 
Other liabilities - ee See a eae 193,182 126,487 
Preferred stock __ ae ikem aoee 3,878,835 3,878,835 
Common stock ees 2) Se ee ae 1,311,163 1,306,823 
een aces iaetbskiteain icaaenlaal 3,767,244 3,204, 561 

i $28. 152,463 $25, 540,726 


—V. 167, p. 1155. 
Patican Co., Ltd., Toronto, Can.—Stock on Curb— 


The capital stcck of the company was admitted to dealings on the 
New York Curb Exchange on a when distributed basis at noon Aug. 18. 
On July 21, i£48, 675,000 shares of this issue were approved for 
listing by the Curb Excnange. The shares are to be distributed not 
fater than Aug. 28, 1948, to stockholders of Patino Mines & Enter- 
prises Consolidated of record Aug. 23, 1948, at the rate of one share 
of Patican for cach two shares of Patino held.—V. 168, p. 650. 


Pennsylvania Power & Light Co.—Registers 316,863 
Shares of Additional Common Stock— 


The company on Aug. 17 filed with the SEC a registration statement 
covering 316.563 Shares of additional common stock which the com- 
pany proposes to offer to common stockholders for subscription at the 
rate of one new share for each cight shares held of record Sept. 8, 
1948. The subscription price will be filed by amendment. The rights 
to subscribe will expire Sept. 23, 1948. The First Boston Corp. and 
Drexel & Co. are named as joint managers of a group which will 
underwrite the financing, 

The proceeds from the sale of the stock will be applied to the 
company’s censtruction program which calls for expenditures esti- 
mated at $1(0.000.C00 for the four years 1948-1951. The company 
plans to spend during this pericd approximately $48,000,000 for in- 
stallation of ihree generating units totaling 250,000 kilowatts at the 
Sunbury steam electric generating station and for connecting this 
mew Station to the company’s system. The balance of $52.000,000 is 
the estimated ccst of additions and replacements for electric and gas 
facilities to meet service demands and to increase efficiency ot opera- 
tions. 

The company plans to issue and sell in October, 1948. 63.000 shares 
of preferred stock and it estimates that $36,000,000 additional will 
fhave to be raised through the sale of securities to carry the construc- 
tion program ihrough 1951 to completion. The balance for this con- 
struction progiam wiil be obtained from treasury funds, cash generated 
from reserves and retained earnings, and other internal sources. 

After completion of the sale of the 316,863 additional shares the 
company wil) have 2,851,771 Shares of common stock outstanding 
along with 440,000 shares of 42‘: preferred stock (par $100) and 
$156,788,000 of funded debt. 

Dividends on the common stock have been paid at the rate of 30 
cents per share quarterly since late 1946. 

For the 12 months ended June 30, 1948, total operating revenues 
were $62,510,060 and net income was $7,393,000. For the calendar 
year 1947 operating revenues were $58,658,000 and net income $7,181,- 
000. 

EARNINGS 

Period End. June 20— 

Operating revenues. 


FOR MONTH & 12 MONTHS ENDED JUNE 30 


1948—-Month— 1947 1948—-12 Mos.—1947 
$5,302,025 $4,635,358 $62,510,259 $55,926,409 








Operating expenses____ 3,358,926 2,794,302 38,415.854 32,331,918 
Federal taxes ______-_-_ 426,408 398,644 5,370,070 5,482,771 
Other taxes Rule tbbedl a 152,364 145,986 1,804,459 1,655,526 
Depreciation —__. 286,000 292,794 3,289,340 3,310,556 
Amortiz. of elec. plant 

acquisition adjusts__- 144,056 144,056 1,728,675 1,728,675 

Net oper. rcvenues__ $934,271 $859.576 $11,901,861 $11,416,963 
Other income (net)__-- 1,998 2,805 93,503 101,960 

Gross income —_---. $936,269 $862,381 $11,995,364 $11,518,923 
Income & other deducs. 347,290 364,762 4,601,899 4,450,498 





$497,619 $7,393,465 $7,068,425 
1,980,000 1,980,000 


Net income __.____-- $588,979 
Divids. applicable to pfd. stocks for period__-_- 


inde to ah nen a ase e-aoen eae Grabdnenachapdoge nian $5,413,465 $5,088,425 





Balance —__. 
—V. 168, p. 650. 


Pennsylvania Water & Power Co.—Earnings— 


6 Months Ended June 30— 1948 1947 
Gee See oa at -—mwee=s $§1,3382;413 $1,173,757 
RES oy RE ea ee eT eee 176,742 177,213 


AEE ae Mrs, Se ee $1,405, 155 $1,350,970 
327,644 332.561 
See 511 $1,018,409 
naapernas $2.39 $2.24 


Gross income __--~--- 
Income Geductions ~_ ~~~ eee eee See % 


\ eS eee 
Earnings per share of common stock_ 
—V. 168, p. 155 


Peoples Drug Stores, Inc. (& Subs.)—Earnings— 





Six Months Ended June 30— 1948 1947 
Net sales __ a i as akin eh ela ie aah tails temenie (ne me 
Other store income Ee eT See 314,953 311,092 

I eae ae ee ee $22,292,083 $22,392,255 
I ns sistant taniianiabmanidas 21,329,625 20,885,723 





$962,457 $1,506,531 
96,739 153,991 


SEE LOO TT TE 
CP Ia ccs nan ee ge cienid antenatal aise tana 





oe eee 6... Le lhe 


Miscellaneous charges to income earner nn es 48,830 73,543 
Estimated Federal income tax___.___-__-____-_~-~- 383,939 603,052 
Net income for “<i Se a ae ee ee $626,427 $983,927 
Dividends paid —__- a 343,200 312,000 
Earnings per share ‘on 429,000 ‘shares ‘of com- 
Ee I ane retin cwe $1.46 $2.29 
*Including depreciation and amortization: 1948—$197,675; 1947— 
$161,850. 

.;COMPARATIVE CONSOLIDATED BALANCE SHEET, JUNE 30 
ASSETS— 1948 1947 
Cash in banks and on hand-_--------_-_-_____ $2,721,029 $3,028,394 
U. 8S. Government obligations__.____._____-___-~- 197,275 215,676 
Accounts Receivable, less reserve_________----_ 70,753 91,625 


Merchandise inventories________----__ it alts fe 6,308,277 5,742,611 


Deerenaeeeee in Gravett ....................-. 348,791 372,687 
Inventories of supplies.___._._.........- ay PREAS 91,698 94,327 
Total loans, investments, etc...._......____.... 113,886 159,189 
Se ate eh 3,987,552 3,169,228 
Goodwill —__- Tere a ae to 1 1 
Prepaid expenses ‘and other deferred een 221,201 206,850 

ee et a epudekionanunaee $14,060,466 $13,080,591 


LIABILITIES— 


Accounts payable —___-_~ $1,829,476 $1,389,637 


Portion of long-term liabs. due within one year 146,024 145,873 
Salary and wages due and accrued__---_----_~-- 215,949 164,765 
Accrued taxes, incl. state income taxes______-~ 160,155 168,627 
Federal income taxes payable for year 1947__-- 703,825 753,218 
Accrued Federal income taxes for year 1948__- 383,939 603,052 
Dividend payable, July 1—common stock_--_--~ 171,600 156,000 
gg ee aa 279,680 740,704 
ei diseaw ab a ea 342,878 333,983 
Gam ween (ear 69)~..2....2..-2-255 2,145,000 1,950,000 
LEE ELLE RD AM OE TO = 49,400 49,400 
RET GEE cite aes aceeowscenmecee 7,632,537 6,625,329 


oii rere ire eerie emnenninaney $14,060,466 $13,080,591 
—V. 168, p. 650. 


Petroleum Corp. of America—Semi-Annual Report— 


The net asset value per share on 841,300 shares of capital stock 
outstanding at June 30, 1948 was $16.66, after providing an allowance 
for Federal income tax on unrealized appreciation at that date. 
Calculated on the same basis, the net asset value per share on 861,700 
shares outstanding at Dec. 31, 1947 was $14.39. 


COMPARATIVE STATEMENT OF INCOME 











Six Months Ended June 30— 1948 1947 1946 
TEA ST ee St eee ae $349,451 $239,265 $175,935 
REE See. Sines enna 31,761 28,438 25,413 
Provision for esti. Fed. ‘ine. ae 17,500 13,000 9,000 

Net inc., without giving effect to 

security transactions__—.-~---- $309,191 $197,827 $141,522 
Dividends paid ........_- LI. FE 252,390 175,168 176,388 


Earnings per share__---~_ : $0.36 $0.23 $0.16 
Net realized gain on sales of invest- 





ments, based on adjusted cost__ 1,863,458 166,644 *8,569 

Unrealized apprec. in quoted market 
value of inv. was as follows: 
Beginning of period __.___------ 5,129,276 3,450,225 4,007,343 
Bea at seriee........-.- Gaianase 5,034,831 _ Senos 5,089,631 
ee ee *$94, 445 ~~ $417,859 $1,082,288 
*Loss. 
COMPARATIVE BALANCE SHEET 

ASSETS— June 30, ’48 Dec. 31, ’47 
Cash —. ae ee ee $762,943 $795,207 
Reccivable for securities sold_ Se ae eee 106,061 cet ae 
Dividends and interest receivable. a . 48,658 36,515 
United States Government obligations, at value 

based on market quotations___~~--~ Ssiateds 299,994 299,949 
Investments, at value based on market quot.__ 14,202,782 11,471,207 
I I iii etc cecemien edema 26,761 30,843 

ES a a ee eee 2 $15, 447, 200 $12, 633, 722 

LIABILITIES— 
Payable for securities purchased___._--_-___-- 6366005:  wnsiue 
Accounts payable and accrued expenses____--_-~~ 5,390 8,815 
Reserve for taxes____- aia 42,419 36.297 
Allowance for Fed. inc. tax on unrealized appre. 1,033,000 185,000 
Capital stock ($5 par) _ STE RES 4,444,690 4,444,690 
Profit & loss on realization ‘of "investments 

Se eee 2,520,303 656,845 
po Ee Re ee ey ee 2,480,255 2,432,454 
Capital stock in treasury—(at cost) ~----~--- Dr460,324 Dr259,656 
Unrealized apprec. on inv. (less allowance for 

Federal inceme tax)_---~~_ peal sa dee aledadeanesehsdhed 5,034,831 5,129 276 





I iis Sali orn cy piel pore eeanignaipta eee aes $15,447, 201 $12,633,722 
—V. 166, p. 1522. 


(Chas.) Pfizer & Co., Inc. (& Subs.)—Earnings— 
6 Months Ended June 30— 1948 1947 1946 


Gross sales less ret. & allow.____-~ $24,374,046 $17,774,507 $22,561,132 
Cost of gcods sold, excl. deprec._. 13,122,201 9,480,139 10,050,403 











Provision for depreciation —~__--~~_ 730,915 541,571 350,757 
Selling, gen. & adm. exp.-_------ 893,395 1,179,826 1,376,897 
Gross profit from operations... $9,627, 535 $6, 572,971 $10,783.075 
Cee UD Sistem nd we wesnns 155,680 231,616 103,845 
EE ae $9,783,215 $6,804,587 $10,886,920 
Gther Geductions ................ 196,506 268,509 410,087 
Provision for Fed. taxes on income 3,100,000 2,509,000 4,000,000 
Provision for State franchise taxes aa ee rae 
ee eae ee $5.556,709 $4,027,078 $6,476,833 
Marned surplus Jan. 1 —......... 19,344,812 14,187,129 5,844,791 
ME sido aed o Wan one ks Bier $24,901,521 $18,214,207 $12, $21, 624 
Cash dividends on prefered stock_ 87,500 twos  ° -seemals 
Cash dividends on common stock__ 1,480,050 1,480,050 1,102,509 
Earned surplus, June 30_._-----~ $23,333,971 $16, 734, 157 $11,219,124 
Earnings per share on 1,480,050 
shares outstanding ~____--_----- $3.69 $2.72 $4.37 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 
ASSETS—Cash on hand and demand deposits, $8,523,419; U. S. Gov- 
ernment and municipal] securities (at cost), $3,583,755; U. S. Treasury 
Savings Notes, Series C (at cost plus interest), $4,540,700; accounts 


receivable (less reserve), $4,154,351; inventories (at lower cost or 
market), $10,169,093; investments and other assets (miscellaneous 
investments and deposits) $658,471; land, buildings, machinery and 
equipment (after reserve for depreciation of $7,898,748), $15,085,832; 
intangible assets (patents, trademarks, etc., at cost, less amortization), 
$2,644; deferred charges, $150,300; total $46.868.565. 

LIABILITIFS—-Accounts payable, $1,130,761; accrued federal taxes 
on income, $7,137,136; other accrued taxes, wages, salarie# and ex- 
penses, $2,798,554; reserves for contingencies, $1,123,019; reserves for 
deferred compensation, $413,413; reserves for repairs and replace- 
ments of leased property, $60,000; 342°% cumulative preferred stock 
($100 par value), $5,000,000; common stock ($1 par value), $1,500,000; 
paid-in surplus, $4,890,411; earned surplus, $23,333,971; less reacquired 
common stock, $1 par value, held in treasury, 19,950 shares at cost, 
Dr$518,700; total, $46,868,565.—V. 168, p. 350. 


Philadelphia Co. (& Subs.)—Earnings— 

(Not including Pittsburgh Railways Co. and subsidiaries and other 
Street railway subsidiaries of Philadelphia Co.) 

Period End. Mar. 31— 1948—-3 Mos.—1947 1948-12 Mos.—1947 


Oper. revs. of util cos. $21,975,678 $19,673,534 $72,580,080 $63,538,561 
Operating expenses ___ 9,935,235 8,461,980 33,355,326 28,709,899 


Maintenance _____ ‘ 1,243,069 1,102,863 4,912,245 4,232,165 
Approps. to retire. & 
depletion reserves ___ 2,346,186 2,246,841 8,658,735 8,080,753 


Amortiz. of leaseholds. 265 1,600 916 2,945 
Amortiz. of elec. plant 


acquisition adjusts. 62,470 62,790 250,839 251,158 
Provs. for Fed. inc. tax 1,345,732 852,606 3,809,926 2,859,003 
Provs. for State income 

Ee biaeeond 152,648 108,688 530,660 461,849 
Taxes ‘other than inc. 

SO, ae a 885,349 760,061 3,240,416 2,949,815 





Net oper. rev. of util. -~ 
companies _______ $6,004,725 $6,076,106 $17,821,017 $15,990,974 








Other income (net)__._._ Dr365,161 Dr195,059 Dr1,091,702 594,223 

Gross income —____-_- $5,639,564 $5,881,046 $16,729,315 $15,396,751 
Total inc. deducs.____ 2,064,869 2,418,773 8,560,510 7,741,214 
Divids. on capital stks. 

of subs. held by the 

ci A en ee 343,750 380,469 1,625,156 1,671,875 
Minority int. in undis- 

tributed inc. of a sub. 106,167 93,867 40,664 51,385 





2,987,938 $6,502,984 $5,932,277 
1,147,536 12,543,164 11,945,270 





Consol. net income $3,124,777 
Surplus begin. of period 10,758,315 
Credit to surp. miscel. 


$ 
1 





GR? uSdisecdeccoca | = See 26000. “caus ai 38,223 
© cere $13,883,092 $14,146,435 $19,046,148 $17,915,770 
Divids. on Philadelphia 
Co. stocks: 
6“ cumul, pfd. stock 736,710 736,710 1,473,420 1,473,420 
$6 cumul, pref. stk._ 150,000 150,000 600,000 600,000 
$5 cumul. pref. stock_ 67,335 67,335 269,340 269,340 


Pfd 5° non-cum. stk. 395 395 790 790 





Common stock _ A 778,598 648,831 4,022,752 2,854,856 
Retroactive wage ad- 

justs. applic to prior 

EEE. “denata Setabe cad 1) “atone imepeee 501,207 174,199 
Misc. surp. chgs. (net) 98 cieaiousiion 28,663... . cae 

Balance surplus ____ $12,149,956 $12,543, 164 $12, 149, 956 $12,543,164 


—V. 168, p. 487. 
Philadelphia Electric Co.— Weekly Output— 


The electric output for this company and subsidiaries for the week 
ended Aug. 14 amounted to 136,377,00@ -kwh., an increase of 4,661,000 
kwh, or 3.5% over the corresponding week last year—V. 168, p. 650. 


Pioneer Service & Engineering Co.—Electric Output— 

Electric output of the operating companies served the company for 
the week ended Aug. 14, 1948, totaled 255,182,000 k lowatt-hours as 
compared with 229,543,000 kilowatt-hours for the corresponding week 
last year, an increase of 11.2% .—V. 168, p. 650. 


Pittston Co. (& Subs.)—Earnings— 
6 Mos. Ended June 30— 1948 1947 


Sales and cperating rcvenues___._____________ $55,853,964 $43,857,065 
Cost of sales ae 47,055,306 35,352,718 


Selling, gen. & adm. expenses 4 ee 2,799,295 2,508,274 
Provision tor bad debts_..______ pieeedeaihs 14,844 13,153 
Property, franchise and other taxes tae aoe 350,722 325,485 
Federal and state payroll taxes._..__________ 291,064 244,057 


$5,342,729 $5,413,378 
648.480 655,740 


Operating prefit .=............ siete : 
eS res Riss chia tpi 


ee ae eel nee ee $5,991,210 "$6, 069,118 


Interest paid, (net)___ an eS 312,243 294,893 
Deprec., depletion & imort.__- : 1,012,524 597,527 
Prov. for Federal & State income taxes. , 1,569,277 1,784,378 


Net income ____~~_ -~ $3,097,064 $3,392,318 
Prov. for minority stockholders: "Dividends ac- 
crued on preference stock of subs. 6,528 7,444 
Portion of net ine. appl. to com. stockholders 
CU: Sila woke a nwt Bhd sind mn win hee 


807,437 834,521 


Net income for the periods._.._...._.-- $2,283.099 $2, 550,353 
warnings per ehare....__...........- ht ee $3.75 $4.35 
—V. 168, p. 254. 


Playboy Motor Car Corp.—9,033,022 Shares Sold— 


Tellier & Co., underwriters announce that to Aug, 13, orders for 
shares of the corporation total 9,033,022 shares from 147 brokers. 
—vV. 168. p. 650. 


Point Comfort & Northern Ry.—Stock and Control— 


The ICC on Aug. 10 authorized the company to issue not ¢z7eading 
$500,000 of common stock (par $100), to be sold at par and tne 
proceeds applied, with other funds, to the construction of a line of 
railroad and the acquisition of equipment and other property. 


The acquisition by the Aluminum Co. of America of control of the 
road through stock ownership was elso approved and authorized. 

The report of the Commission states in part: 

The railway company was incorperated in Texas April 29, 1948, 
for the purpose of constructing, owning, maintaining and operating 
a line of railroad from a point in the Thomas Cox League in Calhoun 
County, Texas, near Point Comfort on Lavaca Bay, to a connection 
with the main line of the St. Louis, Brownsville & Mexico Ry. Co., 
in or near Lolita, Jackson County, Texas, a distance of approximately 
12 miles. The Aluminum company propcses to construct near Point 
Comfort an aiuminum reduction plant to cost in excess of $20,000,000. 


The estimated cost of constructing the road and acauiring equip- 
ment and other appurtenances is $986,205, of which $10,000 is allo- 
cated to the purchase of right of way. $736,205 to construction of 
the line, $108,150 to the construction of a locomotive house, $92,500 
to the acquisition of 2 diese! electric locomot‘ves, $25,500 to general 
expenditures and the remainder to the purchase of office furniture, 
tools, and similar items. Of the propcesed expenditures $500,000 is 
to be provided from the sale of stcck and the remaining $486,205 will 
be borrowed from the Aluininum company on open account. 


The charter of the railway company provides for an authorized issue 
of $500,000 of capital stock consisting of 5,000 shares (par $100). 
All the stock has been sumscribed and 5% or $25,000 has been 
paid in. The stock is to be non-assessable common stock. There 
are to be no preferences, conversion privileges, call privileges or 
liquidation rights other than those given by law. The stockholders 
will be entitled to one vote for each share of stock held by them. 
Of the 10 incorporators of the railway company 9 subscribed for 1 
Share each, and 1 subscribed for 4,991 shares. All of the stock, 
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except 7 shares to be held by directors, is to be purchased, subject 
to our approval, by the Aluminum company. 


Tiirovugh ownership of 4,993 shares of the railway company’s stock 
the Aluminum company would exercise control over that carrier in 
addition to its centrol of other carriers subject to the act In the 


instant case no common carrier transportation seryice would be 
available to the Aluminum company’s new reduction plant at Point 
Conifort were it not provided by the railway company, and the line 
of that carrier can be constructed only with funds obtained irom 
the Aluminum cempany through the purchase of stock or on open 
account. 


Poor & Co.—Earnings— 


Profits 
Before Inc. & Income & After Inc, & 
L947 Prof. Taxes Prof. Taxes Prof. Taxes 


First quarter $507,000 $203,000 $304,000 
Second quarter 655,000 239,000 416,000 


6 mo. end June 30, 1947 1,162,000 442.000 720,000 

12 mo. end. June 30, 1947 2,242,000 844,000 1,398,000 
1948 

Fivst quarter 446,000 178.000 268.009 

Second quarter 653,000 244,000 409.000 

6 mos. end. June 30, 1948 1,099,000 422.000 677,000 


12 mos. end. June 30, 1948 1,865,000 713.000 1,152,000 


—V. 168, p. 350. 


Porto Rico Gas & Coke Co.—Earnings— 


12 Months Ended June 30- 1948 1947 
Operating revenues $682,534 $588,219 
Operation 439,873 373,172 
Maintenance 75.626 67,076 
Depreciation 40,972 39.353 
General taxes 22,342 21,730 
Puerto Rico income taxes ‘ 18,619 12,553 

Utility operating income $85,098 $74,334 
Other income (net) 4.784 6,021 

Gross income _ $89,882 $80,356 
Income deductions: total 25,827 25,666 

Net income $64,055 $54,690 


—V. 167, p. 50. 


Postal Life Insurance Co.—Assistant Actuary— 
George Kolodny, President, announces the appointment of Saul 
Rosenthal as assistant actuary.—V. 156, p. 1333. 


Potomac Electric Power Co, (& Subs.)—Earnings— 
12 Months Ended June 30- 1948 1947 


Total operating revenue $29,119,312 $25,379.704 
Operating expenses 16.202.340 13,076,331 


Maintenance 2,148,741 1,773,127 
Taxcs, other than inceme taxes 1,938,123 1,743,807 
Provision for income taxes 1,193,269 1,457,008 


Provision for depreciation 3,130,666 2,892,688 


$4,436,741 


Net operating revenue $4.506,171 
Other income inct) Dr13,302 Dr11.963 
Gross income $4.492.868 $4,424,778 
Nei interest charges 1,534,279 1,.208:327 
Net income $2,958.582 $3,215,451 


—V. 168, p. 155 


Powdrell & Alexander, Inc.—kExtra Dividend— 

The directors on Aug. 17 declared a regular quarter’y dividend oi 
25¢ a share and an extra dividend of 10c per share on common 
stock (par $2.50), payable Sept. 15, to holders of record Sept. 1. 
Vv 168, p. 155 

Pressed Metals of America, Inc.—Registrar— 

Chemical Bank & Trust Co. has been appointed New York registrar 
for the common stock V. 167, Pp. 1475. 


Public Service Corp. of New Jersey (& Subs.)—Earns. 





Six Months Ended June 30 1948 *1947 
$ $ 

Operating revenues (sub. cos.) 111,267,359 102,452,516 
Other revenues (corp. and sub. cos.) 244,094 361,827 

Total revenue 111,511,453 102,814,337 
Exyx nses 59,027,154 47,493,903 
Maintenance 11,656,394 9,854,993 
Devreciation and retirement expenses 8,4390.468 7.€09,178 
Feieral income taxe 5,772,259 8,343,903 
Other taxes 12.877,004 11,507,493 

Balance 13,688,174 18,004,362 
Tucome deduction (int, On bonds, prov. for 

rescrves, etc.) 5,109,558 5,655,445 
Divs payable to public on pfd. stock of Public 

Service Electric & Gas Co 750.229 750,256 
Mincrity int. in net income of County Gas Co. Cr345 1,153 

Net income 7,828,633 11,598,007 
Public Service Ccrp. of New Jersey preferred 

tock dividend 4,925,468 4,925 ,46 

Balance 2,903,165 6,672,539 
Public Service Corp. cf New Jer ey common 

stock dividends 3,852,235 3,852,235 

Balance +949 070 2,820,304 


*Restated to exclude imincrity inierest of $1,153 in net income ot 
County Gas Co. 7Deficit.—V. 168. p. 50. 


Pullman Inc. (& Subs.) —Earnings— 
Period End. June 30 1948—-3 Mos.-—-1947 1948—6 Mos.—-1947 
$ $ $ $ 
Revenue: From sales of 
products & services 
Cost of prods. & serv. 


66,944,820 51,453,203 131,895,812 94,850,000 


sold 61,761,154 44,714,058 122,416,550 82,.108.593 
Prov. for deprec. 481,582 489.865 963,557 981,869 
Selling, gen. & adm. exp. 2,156,062 2,046,025 4,214,653 3,704,646 

Operating profit 2,546,021 4,203,254 4.307.050 8,054,896 
Inc. from invest. 139,374 212,071 265.988 445.075 
Goin from sale of fixed 

assets and invests 3.323 8,548 3,868 16,452 
Mise. income 13,536 50.408 27,861 90,8é1 

Total 2,702,256 4,474,282 4,604,770 8,607,305 
*Interest paid 75,496 ae 75,496 


Prov. for Fed. taxes on 
income 1,057,059 1,751,776 


— 


.830,553 3,514,492 


to 


Net income , 1,645,196 2,647,010 ,774,216 5,017,317 
Pei Sh. of stock outs. $0.63 $0.98 $1.07 $1.86 
tAdjustment credit 1,000,000 .000,000 


~ 


Adjusted net inc 2,645,196 2,647,010 3,774,216 5,017,317 
Per sh. of stock outs. $1.01 $0.98 $1.45 $1.86 
Dividends paid : 1,313,565 1,614,948 2.634.581 3,229,897 


“On additional assessment of Federal income taxes on intercompany 
sale of stock in 1941. *Transferred from reserve for manufacturing 
and other contingencies. 

NOTE—For 1947, amount per share is based on 2,700,031 shares. 
For 1948, amount per share is based on 2,610,531 shares, the reduction 
of 89,500 shares having been effected through stock purchase in the 
open market. 





CONSOLIDATED BALANCE SHEET JUNE 30 


1948 1947 

ASSETS— $ $ 
Cash- —_--- ee 19,277,128 46,207,891 
U. S. Gov. securities _ 13,457,000 17,482,500 
Other marketable securities at cost 12,987 175.458 
Aceounts and notes receivable 19,604,237 11,966,413. 
Deferred-pzxyment car accounts 9,916,191 4,465,244 
Inventories at cast ; 86,894,597 80,520,978 
Investments and advances 713,339 1,731,549 
Equipment and prcperty 34,113,355 35,619,437 
Deferred charges 381,793 278,215 
Claims filed for refund of Fed. and State taxes 5,230 696 2.007.479 
Specia! deposits 35,501 15,023 
Contingent interest 1 1 

Tota! 189,636,829 200,470,183 

LIAB!'LITIES-. 
Accounts payable and. payrolls 17,315,328 19,250,069 
Provision for Federal taxes on income 3.774.095 4,145,325 
Provision for other taxes 1,786,719 1,620,141 
Prov. for renegotiation of prices on gov. contracts 730,573 
Reserves: 


2.732,827 2,646,939 


For employee benefit plans 2 
},842,492 3,349,824 
2,5 
» 


For Fed. & State tax contingencies 
For manufacturing and oiher contingencies 


t 


c 


,.500,000 


1 x 
General reserve 2,003,960 009,960 
Other reserves 110,292 675,237 
*+Deferred credits 20,569,385 20,569,335 
Other deferred credits a 54,304 
Capital Stock 104,421,240 108,001,240 
Surplus 28.574,535 34,917,232 
Total 189,636,829 200,470,183 


*Tax deposit and formula dividend of The Pullman Company at 
nominal amount. +Excess of cash received on sale of The Pullman 
Company stock over book value of investment therein, subject to pos- 
Sible adjustments and contingeneies.—V. 168, p. 488. 


Puget Sound Power & Light Co.—Earnings— 


Pericd End. June 30 1948—-Month-——-1947 1948—-12 Mos.—-1947 
Operating revenues $2,269,865 $2,102,719 $28,685,027 $26,089,779 











Operation 1,031,924 870,918 12,315,858 10,538,642. 
Maintenance 195,867 162,788 2,261,197 1,932,581 
Depreciation 145,833 133,267 1,676,036 1,555,935 
Fed. taxes on income 97,404 136,000 1,820,054 1,939,230 
Other taxcs 314.325 277,718 3,699,156 3,226,882 
Net cper. revenues $484,512 $522,028 $6,912,726 $6,896,509 
Other inc. deducs. net 1,831 Cr802 6,584 50,258 
Balance $482,681 $522,830 $6,906,142 $6,846,251 
Int. & amortiz. 204,356 198,340 2,397,385 2,298,442 
Net income $278,325 $323,990 $4,508.257 $4.547.809 
Prior preference diivdends paid 687,500 687,500 
Balanee available for common $3,820,757 $3,860,309 


-V. 168, p. 488. 


i 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However. they are always as near alphabetical 
position as possible. 





Radiomarirae Corp. of America—Earnings— 


Period End. June 3¢ 1948——Morth—-1947 1948—-6 Mos.—-1947 
Operating revenues $108,914 $96,225 $657,717 $542,360 
Operating expenses 102,739 120,692 603,112 699 861 

Net oper. revenue: $6.186 $24,467 54,605 $157,501 
Ordinary income, non- 

communication 31,158 140,499 340,737 469,858 

Gross ordinary inc $37,344 $115,942 $395,392 $312,357 
Deduct. from ora. inc. 3,460 3,110 23.974 22,359 

Net ordinary income $33,864 $112,632 $371,418 $239,998 
Extraord. income (Cr) 163 33 
Extraord. inc. (chgs.) 23 41 30 

Net income: - $33,855 $112,832 3371,545 $290,001 
Deduct. from net inc. 16,060 52,660 153,000 124,460 

Net income transfer’d " 

to earned surplus $17,855 $60,172 $218,545 $165,541 


*“Deficit.—V. 168, p. 351. 


Raymond Concrete Pile Co.—Earnings, Etc.— 


A report on the company’s activities during the first six months 
of 1948, mailed to stockholders, states: 

Contrary to management's prediction that the volume of business 
during 1948 would probably show some decrease, both new business 
and profits have materially increased and as yet there is no evidence 
that building activity is easing. This has resulted in net earnings, 
after taxes and preferred dividends. of $4.50 per share on the 186,694 
shares. of common stock. During the same period of 1947 the earnings 
were $4.15 per share. Forecign earnings are reflected on an estimated 
baSis. 

Bank loans of the company are approximately $1.750,000 against 
cask on hand and deposits of $1,200,000.—-V. 167, p. 157 


Republic Steel Corp.—Corporaiion and Babcock & 
Wilcox Tube Co. Disclose Simple Method and Machine 
for Casting of Steel from Liquid Phase to Semi-Finished 
Shape— 

According to a dispatch from Beaver Falls, Pa., Aug. 18 the dream 
of inventors for a century that steel might be made from the liquid 
phase to semi-finished shape in one simple, relatively inexpensive 
machine has become a reality through a joint development of the 
Republic Steel Corp. and The Babcock & Wilcox Tube Co. 

The results demonstrated in continuous casting of semi-finished 
steel, were said in the announcement to open up possibilities of utmost 
importance to the entire steel industry through increasing productivity 
and decentralizing production by simplification of apparatus and in- 
creasing the final yield of steel from the original melt. The new 
method and apparatus are considered a timely response to great eco- 
nomic pressure to serve areas locelly. Interest in the possibilities of 
continuously cast semi-finished steel is enhanced by current uneasi- 
ness over high break-even points and the doubled and tripled cost of 
new productive facilities. 

The greatest single advantage of this process, according to the 
announcement, is that it removes from the conventional process cf 
steelmaking the most massive and- expensive parts of such plants, such 
as equipment for ingots, soaking pits, and the blooming mill. Instead, 
continuous casting permits passing directly from the melt to semi- 
finished sections ready for secondary mills with the result that not 
only is the capital cost for a given output greatly reduced, but also 
inaintenance and operational costs. The work accomplished to daté 
makes it clear that for the production of relatively smal] quantities 
of steel and particularly as a means of decentralizing steel production, 
this new development exactly fills the requirements of low capital 
and low operational costs. 

About six years ago, Republic attacked the problem of continuous 
casting of steel, and in 1%44 entered into discussions with. The Bab- 
cock company. A formal agreement was made between the two com- 
panies in 1946. The work, which started at Republic’s plant in 
Cleveland, was transferred first to the Babcock plant at Barberton, 
Ohio, and later to The Babcock company’s plant at Beaver Falls, Pa. 
—V. 167, p. 2473. 


Remington Rand Inc.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT, YEARS ENDED MARCH 31 


1948 1947 
$ $ 
Net sales 162.439,217 147,136,478 
erest liscount ineome $02,317 305,742 
Interest and discount incotne pom gt saat 


Dividends from partly-owned corporations ; 
Profit. on sale of investments in partly-owneG ae 
i 799,577 , 
foreign corporations hae Ep er 
D ‘ 231,41; 235,358 
Miscellaneous inecme 231,415 35 ] 
-~f 
65,682,881 78,091,136 
46,010,617 38,791,782 


Total net sales and other income 164,277,692 147,937,856 
Cost of sales é 
Selling, administrative and general expenses 
Prov. for deprec., amort. and obsolescence ol : caval a ae 
plants and equipment 4,302,385 3,392,150 
Interest and amort. of costs ond expenses on ik 
funded debt 315,926 823,502 
Cther interest charges 221.835 36,708 
U. S. and foreign income taxes (est.! 10,625,000 11,075,000 
Provision to reduce investment in partly-owned 
domestic corp. to indicaved market value 
Prcv. for possible loss on foreign accounts, In- 
vestments, etc. 


oO 


540,000 — 


450,000 


Income transferred to earned surplus 15,129,048 15,727,578 
Preferred div:dends paid 461,083 2 461,070 
Common dividends paid (‘in cash) . 3,957,530 2,858,162 
Common dividends paid: (in stock) 2,568,846 3,520,760 
Earnings per common share $3.42 $3.56 

Reclassified to include provision for rental machines. 

CONSOLIDATED BALANCE SHEET, MARCH 31 
1948 1947 

ASSETS $ ee 

Cash 12,466,779 8,009,376 


“Accounts and drafts receivable 30,495,045 28,224,464 
Inventories (at lower of cost or market) 46,538,549 40,262,136 
Investments, Advances and Other Assets 
Partly-owned domestic corporations 
Partly-owned foreign corporetions 
Bonds on deposit with New York State In- 
dustrial Commiss:oner (at cost) 234,398 154,922 
Miscellaneous securities and acecunts 237,606 353,972 
+Properties, plants and equipment 33,229,330 27,962,697 
Unamortized debenture costs and expenses 682,051 672,073 
Frepaid expenses, etc. 1,268,201 1,149,824 
Goodwill, patents, etc. 1 1 


1,244,647 1,698,385 
1,384,830 1,967,476 


Total 127,981,437 110,455,326 


LIABILITIE£& $ $ 
Bank loans (payeble in foreign currencies Mar. 

31, 1948) 2,292,669 4,841,829 
Trade accounts payable 5,673,368 7,991,418 
Commissions, salaries and wages 4.682.420 4 035,927 
Accrued taxes, interest, insurance etc 4.705.669 4,160,212 


Est mated cost cf completion of service con- 


tracs. etc. 2.161.706 1,728,537 
U. S. und toreign income taxes ¢astimated 11,467,671 11,430,166 
Dividends pavable 1.185.596 662,307 


3S‘, sinking fund debentures, due April 1, 1967 40,000,000 
Bu |lding purchase contract (4%, } pavebic $2006,- 


COO annually 600,000 1,000,000 
2%,°, sinking fund deben. trefunded in 1947) 20.370,009 
Bank loans (refunded :n 1947) 10,000,000 
Reserves for insurance, etc 396.924 430,483 
Reserves for foreign exchange f-uctuation 58.050 269,834 
Reserves for possible loss on fore.en account 

investments, etc. 450,000 
Reserves for contingencics 1.185.904 1,123,40¢ 
$450 preierred stock ($25 par value) 2,561,857 2,561,484 
Common stock, $.50 par value ($1 par value in 

1947) 2.251.293 2,144,259 
Capital surplus 13.514,026. 11,052,329 

34,.594.224 26,452,735 


EKained surplu 
Total 127,981,437 110,455,326 
Afte: reserves of $1,496,293 in 1946 ana $1,381,671 in 1947 tAfter 
reserves for depreciation, amortizat.on and obsoles ice Of $26,936,409 
in 1946 and $25.020.431 in 1947 ] 


F ‘ 
Inc:ud.ng 214.070 shares issued 


, 
0 
April 1, 1948, as a 5 dividend on common stock.—-V, 168, p. 351 


Rochester & Lake Ontario Water Service Corp.—Earns. 


























Quarter Ended June 30 1948 1947 
Operating revenue $196,059 £175,633 
Operating expenses and taxes: total 152,844 138,443 

Net earnings $36 $37,189 
Other income 1 3 

Total income $36.163 $37,194 
Income deductions: total 9,014 9,198 

Net income $27,148 $27,995 

V. 166, p. 2214 

Rochester Telephone Corp.—Earnings— 

Period End. June 30 1948——-Month-——1947 1948-6 Mos.—-1947 
Oper. revenues $817,486 $696,085 $4,674.851 $4,219,962 
Uncollectible oper. rev. 1,447 838 7,583 4,966 

Oper. revenues $816,039 $695,247 $4,667.268 $4,214,996 
Oper. expenses 620,011 551.875 3.750.018 3,196,226 

Net oper. revenues $196,028 $143,372 $917,250 $1,018,770 
Operating taxes 115,027 88,641 580,745 606,733 

Net oper. incorne $81,001 $54,731 $336,505 $412,037 
Net after charges 55,170 29.208 178,531 254,442 


V. 168, p. 35%. 


Safe Harbor Water Power Corp.—Definitive Bonds 

The first mortgage boncs 3% Series due in 1981 in definitive form 
will be available on and after August 18, 1948 at the oftice of The 
New York Trust Company, trustee, 100 Broadway, New York 15, N. Y. 
for delivery against outstanding bonds of that series in temporary 
form.—V. 165, p. 2142. 


Safeway Stores, Inc.—Sales Higher— 
4 Weeks Enced 32 Weeks Ended 
Period Aug. 7,°48 Aug.9,°47 Aug. 7,'48 Aug. 9, 47 
$ $ $ $ 


United States 

Sales 89,050,535 78,028,728 732,442,295 621,285,697 
Stores in operation 2,152 2,261 
‘anada- 

Sales 

Stores in operation 
V. 168, p. 488. 


St. Joseph Lead Co. (& Domestic Subs.)—Earnings— 
1948 1947 


a 


7,172,632 5,929,286 51,162,184 42,176,155 
139 14h 


6 Months End. June 50 
Net sales _ $40,903,469 $38,258,533 


Cost of sales 32,073,713 28,717,728 
Selling, general and admiiustratlive expenses 580,830 435,796 


$8,248,926 $9,105,008 


Net profit 
416.474 653.768 


Other income 


$8,665,400 $9,758,776 


Total income 
520,359 227,533 


Depreciation - 
121,107 135.447, 


Depletion 
Federal normal income and surtax 


State incoine taxes 


2,030,335 2,632,658 
45,058 56,323 


$5,948,539 $6,706,814 


Net income 
$3.01 $3.39 


Earned per share oe 


a 


—_.- 1 ae | 
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CONSOLIDATED BALANCE SHEETS 
ASSETS— 
Dec. 31, '47 
$7,117,793 
10.0060 000 


June 30, '48 
$8,664,308 
10 000.000 


Cash on hand and in banks : 
U.S. Treasurv ccrtificates and notes ‘at cost) 


Accounts receivable 4,612,177 3,878,584 
Due trom Compania Minera Aguuar, S. A. 142,931 138,349 


Due from affil. of Compania Minera Aguilar, 

a « 1,955,152 1,956,785 
U. S. Govt claims for income tex refunds 625,185 627,750 
Other accounts receivable 323 535 381,685 


,713,139 6,788,303 
979,165 11,976,981 
,645,878 11,728,007 
699,126 673,501 
593,291 180,627 


Inventories 
Investments 
Capital assets 
Miscellaneous 
Deferred charges 


=) 
Neo 


accets 
assets 


Total $58,353,891 $55,462,368 

LiABILITIZS 
Accounts payable $4,206,137 $4,291,976 
Wages payzble 417.378 333,372 
Federal income taxes 4,057,536 4,474,521 
Other taxes 545,464 288,013 
Reserves 1,987,105 1,919,572 
Capital stock ‘par $10) 19,754,565 19,754,565 
Earned surplus 27,007,488 24,022.132 
Capital surplus 378,216 378,216 

Total $58,353,892 $55,462,359 
—V. 167, p. 2473 

St. Regis Paper Co.—General Manager of Division— 

Benton R. Cancel] has res'gned as Vice-President of Powell River 
Co., Ltd., effective Oct. 1, 1948, and on that date will rejoin the St. 
Regis Paper Co. 

M:. Cancel! will become general manager of manufacturing of the 


Division, and will make 


550. 


and Converting Paver 
Deferiet, N. Y.—V. 168, p. 


Printing. Publication 
his headquarters at 


San Diego Gas & Electric Co.—Definitive Bonds Ready 


The Chase National Bank announces that first mortgage bonds 3‘ 


series C due March 1, 1978, in definitive form, are available fo 
celivery in exchange for temporary bonds, at its Corporate Trust 
Department, 11 Broad Streei, N. Y. City.—V. 168, p. 551. 

San Jose Water Works—Earnings— 

12 Months Ended June 30— 1948 1947 
Operating revenues $1,374,847 $1,301,412 
Operation expenses (net) 427,051 353,226 
Maintenance 114,580 83,975 
General taxes 134,996 135,968 
Federal taxes on income 163,099 184,477 
Provision for depreciation 116,574 


$418,547 $435,457 


Balance 
Non-operating income 4,461 10,843 
Balance before deductions $423 ,008 $446,300 
Int. on first mort. bonds, etc. 100,348 102,503 
Net income $322,660 $343,792 
Dividends on prefer:ed stock 35,626 35,626 
Palance available for common stock $287,033 $308,166 


NOTE—For accounting purposes, depreciation is computed on a. 5% 
sinking fund method, but fer Federa] income tax purposes, the straight 
line basis is. used. The -amounts claimed in the Federal income tax 
return for the years 1946 and 1947 exceed the amounts charged. in 


the Income account by approximately $31,900 and $40,800, respec- 
tively.—V. 168, p. 51. 
Sangamo Electric Co.—Earnings— 
1948 1947 


6 Months Ended June 30 
Sales $11.451,804 
1,151,163 


$4.03 


$7.643.363 
723,270 
$2.53 


Net income after Federal income tax 
Earnings per share (226.000 sharcs) 
V. 168, p. 352. 


Seaboard Air Line RR.—Equip. Trusts Offered—Offer- 
ing of $4,200,000 2°, % equipment trust certificates, series 
D, was made Aug. 19 by a group headed by Salomon 
Bros. & Hutzler. The certificates, maturing $280,000 
each Sept. 1 from 1949 through 1963, were priced to yield 
from 1.60% to 2.85%. The offering is being made subject 
to approval of the ICC. Associated with Salomon Bros. 
& Hutzler in the offering are Drexel & Co., Union Se- 
curities Corp., and Stroud & Co., Inc. 

Tne i-sue was uwarded Aug 
E © Inc. hid 99.31 for 2%%85, 

¥V. 168, p. 6561. ’ 


18 on 2 bid of 99.55. Halsey, Stuart 
and Harris, Hall & Co, 


or 95.6 


(Joseph E.) Seagram & Sons, Inc. (& Subs.) —Earnings 


Period End. Apr. 30 1948—-3 Mos.——1947 1948—9 Mos.—-1947 
Profs. after all oper. 

charges $10,915,058 $15,940,851 $72,297,013 $63,295,103 
Federal income taxes 4.465,000 6,723,300 29,465,000 25,517,922 


Net profit $6,450,058 $9,217,551 $42,832,013 $37,777,181 

NOTE—On Aug. 13, 1947, there was a change in accounting method 
in that whiskey and spirits purchased since that date and remaining 
on hand April 30, 1948 were not subject to ‘“‘Last-In First-Out” in- 
ventory accounting. If they had, the net profits, after taxe would 
have been reduced approximately $1,000,000 in the April 1948 nine 
nonth period.—V. 1567, p. 1592. 


Seeger Refrigerator Co.—Declares Div. of 25 Cents— 
The directors Aug. 17 declared a dividend of 25 cents per share on 
the common stock, payable Sept. 29, 1948 to holders of record Sept. 


10, 1948. The company paid dividends of 20 cents per share on 
March 30, 1948 and June 29, 1948. 

The company reports that net profit for the 11 months ended 
July 31, 1948, amounted to $2.65 per share compared with $1.34 pe 


share for the 11 months ended July 31, 1947.—V. 167, p. 1592. 


Servel, Inc.—Earnings— 


Period End. April 30— 1948 1948—-6 Mos.—-1947 


3 Mos.—1947 





*Net profit _.. $$1,026,421 $706,605 $1,985,457 *$75,712 
Com. shares outstand. 1,726,926 1,726,926 1,726,926 1,726,926 
Earns. per com. share_-_ $0.56 $0.37 $1.07 Nil 

*After taxes and charges. ‘tLoss. {After deducting $550,000 for 


special reserves.—V. 167, p. 1475. 


Sherer-Gillett Co., Marshall, Mich.—Filing With SEC 


On Aug. 10 a letter of notification was filed with the SEC for 1,000 
common sheres ($1 par:. Underwriter, First of Michigan Corp. 
V. 166, p. 2423. 


Sizgnode Steel Strapping Co.—Earnings— 


6 Months Enaing June 30— 1948 1947 
Net sales came . ce $7,456,563 $5,965,949 
Revenue from strapping tools and machincs 317,662 195,756 
Dividends, royalties and other income---- 111,970 74,931 


$7.886,135 $6,236,627 


Total abi ’ . os 
Operating cost and expense 6,993,429 5,493,011 
Federal income tax_- : 349,303 289,362 

Net earnings - ‘f ae $543,403 $454,254 
Dividends paid __-_~--. 205,562 193,330 
Balance to surplus__-- saci ~ $337,841 $260,924 
Earned per share, preferred stock $10.47 $8.76 
Earned per share, common stock $1.28 $1.06 


488. 


—V. 168, p. 


Simplicity Pattern Co., Ine.—Debentures Placed Pri- 
vately—The company, it was announced Aug. 16, has 
sold $1,500,000 342% sinking fund debentures dated 
June 1, 1948, due June 1, 1960, to The Equitable Life 
Assuranee Society of the United States. Merrill Lynch, 
Pierce, Fenner & Beane negotiated the financing for 


the company. 
Proceeds will be used to modernize plant 
capital for expansion of the business. 


and for additional working 


Initca States Trust Co. of New York has been appointed trustee, 

paying agent and registrar of the debentures. 
EARNINGS FOR SIX MONTHS ENDED JUNE 30 
1948 1947 

Net sales $5,623,791 $4,681.517 
Profit before income taxes 1,053,767 898,888 
Provisions tor Estimated income taxs 400,000 356,900 

Nei profit for .pericd $653,767 $541.988 
Preferred aivicends 4,611 
Balance available for common stock $653.767 $537.377 
Per share on 739,026 shares £0.88 $0.73 

Current esse*s at June 30, 1948 were $4,558,149 and current liabili- 
ties- were $1,666,127, leaving a working capital of $2,892,022.—V. 166, 


p. 1619. 


Sinclair Refining Co.—Record Deliveries Reported— 

This company reports a new high of ¢8.100 barrels of products 
Celivered through its eastern division products line on Avg. 10. This 
ccmperes with a previous daily high of 85,200 barrels on April 21. In 
the first six months of 1946 the wrocucts line, which exteuds from 
the company’s Marcus Hook refinery to its refinery at East Chicage. 
Celivered 8,177,0G0 barrels of products, an increase of 1,751,000 
barrels or 27%, over like period of 1947. Reflected in this increas¢ 
are Qeliveries through the company’s términals at Bryan, Clinton, 
Youngstown and Cleveland, Ohic, which were put in operation during 
the 1948 period.—V. 168, p. 352. 


Sioux City Gas & Electric Co.—Earnings— 


12 Months Ended May 31 1948 1947 1946 
Operating revenues $5.209,577 $4,533,329 $4,103,405 
Operating expenses and taxes 4,019,828 3,539,631 879,902 


» 
$1,043,699 $1,223,503 
323,325 150,130 


$1,189,749 
408,359 


Net earnings from operations 
Other income ‘net) 





‘ Gross inc. before deduc. spec. chg. $1,598,108 $1,367,023 $1,373,633 














Int. chgs., spec. chg. & oth. deduct. 269,023 243,113 587,260 
' Net income $1,329,085 $1,123,911 $786,373 
—V¥. 167, ‘p.. S88. 

’ Solar Aircraft Co. (& Subs.)—Earnings— 

Years Ended April 30- 1948 “1947 1946 
tNet sales ; $14,472,336 $11,223,621 $22,775,833 
Profit befcre taxes_ 1,341,978 +*+2,341,389 1,235,782 
Frov. for Federal taxes on income 541,011 Cr1,785,522 765,450 

Met ieee ...... . ~< 25-3. $800,967 %+$555,867 $470,332 
Preferred dividends 75,315 79,260 89,455 
_ Available for common stock $725,652 +$635,127 $380,877 
Common shares cutstand. at end of 

period : A 452,650 452,650 441,502 
Earnings per share of common stock $1.60 Nil $0.86 


. *Includes. retroaetive adjustment of a sales- contraé® price and re- 
lated increase in Federal income tax credit. +Defitit. iSales are 
stated before deducting provis:ons for refund under renegotiation of 
contracts for war material.—V. 167, p. 474. ; 


South Bay Consolidated Water Co., Inc.—Earnings— 


Quarter Ended June 30 1948 1947 
Operating revenues $172,072 $162,806 
Operating expenses and taxes: total 119,710 115,064 

Net earnings $52,362 $47,741 
Other income 630 _ 

Total income . $52,992 $47,741 
Income deductions: total 49,063 49,014 

Net income $3,928 $1,273 

Deficit.—V. 168, p. 489. 

South Carolina Electric & Gas Co.—Earnings— 

{Incl. South Carolina Power Co., a Subsidiary] 

12 Months Ended June 30— 1948 1947 
Consolidated net income (pro forma) $1,349,150 $793,986 
Earnings per common share $1.11 $0.65 

After preferred dividend requirements. 

NOTE—tThe above figures give effect to the company’s acquisition 


ol the commen stock of South Carolina Power Co. as of May 18, 1948. 


S. E. McMeekin, President, said. the improvement in earnings was 
due to better water conditions, increased gas and bus rates and a 
continued general increase in business.—V. 167, p. 2473. 

‘ 
Southern California Edison Co.—Bonds Offered— 


Halsey, Stuart & Co. Inc. and associates on Aug. 19 of- 
fered $25,000,000 3% first and refunding mortgage bonds, 
series B, due 1973. The issue has been oversubscribed. 


The issue was awarded Aug. 18 on a bid of 100.10. Other bids 
were: The First Boston Corp. and associates, 102.069 .for a. rate of 
3%‘. ; Blyth & Co., Inc., and associates, 101.889 for 3%s; Lee Hig- 
ginson Corp., Shields & Co, and F. S. Moseley & Co. (jointly), 101.885 
for 3 Yes. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstanding 
Ist & refunding mortgage bonds: 

Series of 3s, due 1965 i ° $108,000,000 

Series of 3%s, due 1964. ; * 30,000,000 

Series A, due 1973 (3%% ) . 40,000,000 

Series B, due 1973 (3% -_-- 5 . 25,000,000 


Capital stock (par $25): 
. Original pfd. stock (5% 
participating) : 


prior, cum., 


160.000 shs. 160,000 shs. 


Cumulative preferred stock $6,000,000 
4.32% series 1,653,429 
4.88% series - . 800,000 
Preference stock (cumulative) 3,000,000 
4.48’. convertible series_ _ 1,653,046 
4.56% convertible series 799,800 
, Common stock 8,000,000 3,183,295 


“Indenture provides, in substance, that at the date of the indenture 
the amount of indebtedness which may be represented by bonds issu- 
able thereunder is $250,000,000, but that whenever the company shall 
duly authorize any increase of its bonded indebtedness the aggregate 
principal amount of bonds which may be issued and outstanding under 
the indenture may be correspondingly increased. The indenture per- 
mits the issuance from time to time of additional bonds thereunder, 
under the restrictions and conditions contained therein. 


NOTE—Company entered into credit agreements dated July 25, 1947, 
with various banks to provide for temporary financing pursuant to 
the terms of which the company can borrow, repay, and then borrow 
again from time te time during the period of two years from Aug. 
8, 1947, amounts not exceeding the aggregate sum at any one time 
outstanding of $75,000,000. Borrowings under such credit agreements 
are evidenced by short-term unsecured notes not exceeding 360 days 
maturing and bearing interest at a rate of l'2% per annum, and 
such credit agreements provide for a commitment fee of, % of 1% 
per annum on the daily average unused amount of the credit cem- 
mitment. 


PURPOSE—The net proceeds will be used to reimburse the company 
for eertain expenditures heretofore made for the acquisition of prop- 
erty and for the construction, completion, extension or improvement 
of its facilities and to finance in part the company’s construction 
program, 


CONSTRUCTION PROGRAM—Gross property additions and better- 
ments to the company’s tangible electric plant for the year ended 
Dec. 31, 1947, amounted to $53,838,916, and for the six months ended 
June 30, 1948, $39,642,511. It is estimated that the gross additions 
to’ plant for the last six months of 1948 and for the year 1949 will 
be approximately $77,000,000. The major additions during such 18 
months’ period are expected to be in the following classifications: 


Steam electric generating plants $21,000,000 
Hydroelectric generating plants 8,000,000 
Electric transmission lines and substations 9,000,000 


32,000,000 
7,000,000 


Electric distribution lines and substations 
General 


Total 377,000,000 


A new steam electric generating plant at Redondo Beach, in which 
two generating units, e¢ach of 66,000 kw. operating capacity, were put 
into operation during March and April, 1948, is the principal generat- 


ing plant now under construction Two similar generating units are 
scheduled for completion in the latter part of 1949. The total cost 
of the completed plant and related* facilities is expected to be ap- 
proximately $38,000,000. 

The company contemplates construction of an additional hydro- 
electric plant on the San Joaqin River, to be known as Big Creek 
No. 4. It is estimated that the plant, if constructed as now planned, 
will have an ultimate capacity of approximately 70,000 kw., and will 


cost approximately $15,000,000. 


The company now 
during the three-year 


estimates its construction program expenditures 

period 1947, 1948 and 1949 at approximately 
$171,000,000. It also estimates that upon completion of the program 
approximately $130,000,000 of this tota] will have been raised from 
outside scurces, with the balance having been obtained from general 
treasury funds and other internal souices, such as the provisions 
for depreciation and amortization (expected to exceed $10,000,000 
annually) and unappropriated earnings. About four-fifths of the 
$130,000,000 of new money will have been raised upon completion of 
this financing ($20,000,000 par value of cumulative preferred stock 
sald in December, 1947, $40,000,000 principal amount of bonds sold 
in January, 1948, $20,000,000 par value of preference stock sold im 
May, 1948, and $25,000,000 of new bonds now offered), leaving ap- 
proximately $25,000,000 of additional financing to be effected by the 
end of 1949 under this program. Such additional financing may 
take the form of bank loans or the sale of securities, or both. 


UNDERWRITERS—The, names of the several underwriters and the 


respective principal amounts of the new bonds to be purchased by 
each are as follows: 

Halsey,Stuart & Co. Inc._ $9,900,000 Otis & Co.__ 1,500,000 
Allison-Williams Co. 150,000 Paine, Webber, Jackson 

Almstedt. Brothers 150,000 & Curtis Bele hs 1,500,000 
Amott, Baker & Co., Inc. 100,000 Patterson, Copeland & 

Burr & Co., Inc. 600,000 Kendall, Inc. 100,000 
Byrd Brothers 100,000 Wm. E. Pollock & Co., 

City Securities Corp. 150,000 Ing. =. : 400,000 
Clayton Securities Corp. 100,000 R. W. Pressprich & Co._ 1,500,000 
Courts & Co. 100,000 Rotan, Mosle and More- 

DeHaven & Townsend, land _- 100,C00 

Crouter & Bodine 100,000 L. F. Rothschild & Co._ 1,500,000 
Dempsey- & Co. 250,000 Salomon Bros. & Hutzler 1,500,000 
Detmer & Co. 150,000 Shaughnessy & Co., Inc. 100,000 
Dick & Merle-Smith_ 1,500,000 Walter Stokes & Co. 150,000 
Gregory, & Sens, Inc. 600,000 J. S. Strauss & Co. 250,000 
Heller, Bruce & Co. 400,000 Stroud & Co., Inc. 600,000 
Hirsch & Co. 400,000 Sweney Cartwright & Co. 150,000 
John Kormendj Co. 100,000 Thomas & Co. 250,000 
Wm. J. Mericka & Co., Wheelock & Cummins, 

Inc. 150,000 Inc. ‘ ; 150,000 
Alfred O'Gara & Co. 100,000 Harold E. Wood & Co. 150,000 
V. 168, p. 651. 

Seuthern Colorado Power Co.—Weekly Output— 

Eieciric output of the company for the week ended Aug. 14, 1948, 


totaled 3,140,000 kilowatt-hours as compared with 2,771,000 kilowatt- 
hours for the corresponding week last year, an increase of 13.3% .— 
V. 168, p. 651. 


Southern Indiana Gas & Electric Ce.—Sale of Bonds 
Authorized—The SEC on Aug. 11 sanctioned the com- 
pany proposal to issue and sell privately to institutional 
investors for cash at 99.8% plus interest $1,000,000 first 
mortgage bonds, 3% series to be dated as of July 1, 1948, 
and to mature in 1978. 

The proceeds from the sale of the new bonds, estimated by the 
company at $984,525, will be used to provide a portion of the funds 
requirea for the construction or acquisition of permanent improve- 
ments, extensions and additions to its property or to reimburse its 
treasury in part for expenditures made for such purposes. 


Trustee for Bond Issue Appointed— 


Bankers Trust Co. has been appointed trustee for $1,000.000 first 
mortgage bonds 3% series of 1948 due July 1, 1978.—V. 168, p. 551. 
EARNINGS FOR PERIODS ENDED JUNE 30 
Period Ena. June 30— 19438-—Month—1947 1948-—-12 Mos.—-1947 
Gross revenuc $780,338 $700,300 $9,534,258 $8,471,283 
Operating expenses 386,226 314,552 4,724,622 3,942,084 
Prov. for depreciation 68,904 64,930 792,810 741,187 

Amort. of plant acqui- 

sition adjustments 7,200 7,200 86,400 86,400 
General taxes { 854,341 810,314 
Fed. income and excess} 156,135 153,096} 

profits tax J {| 1,041,538 989,291 


$161,873 $160,522 $2,034,548 $1,902,002 





Gross income 
Int. on long-term debt 21,037 21,037 252,450 252,450 
Amortiz. of debt disct. 
and expense __ 143 148 1,772 1,772 
Other deductions Cr1,407 1,372 13,810 7,142 
Net income _- $142,096 $137,964 $1,766,515 $1,640,636 
Divs. en pid. stock 34,358 34,358 412,296 412,96 
Balance - = $107,738 $103,606 $1,354,219 $1,228,340 
—V. 168, p. 551. 


Southern Natural Gas Co.—Files Plan for Merger of 
Subsidiaries— 

Company has filed a plan with the SEC for the 
subsidiaries, Alabama Gas Co. and Birmingham Gas Co. 
Gas Corp. will be the name of the surviving company. 

Southern, under the plan, will receive 448,371 shares of the new 
company’s $2 par common stock in exchange for its holdings of 60,000 
shares of Alabama common. After the merger the surviving com~ 
pany will have 721,428 outstanding shares of common stock, of which 
37.85 will be held by Birmingham's present common stockholders 
and 62.15% by Alabama’s present common stockholders. 

Southern’s holdings of the surviving company’s common stock ‘will 
amcunt to 702,107 shares. The surviving company will issue new 
23,% notes in the amount of $3,340,000 in exchange for the out- 
standing notes of Birmingham and Alabama.—V. 168, p. 352. 


merger of iwo 
Alabama 


Southern Ry.—Estimated Gross Earnings— 


Period—. Week End. Aug. 7 Jan. 1 to Aug. i-—— 
1948 1°47 1948 1947 
$ $ $ 
5,487,743 192,443,568 173,386,214 


$ 
Gross earnings 5,908,299 


—V. 168, p. 651. 
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Southern New England Telephone Co.—Earnings— 
Period End. June 30— 1948—-Month—1947 1948—6 Mos.—1947 





Oper, revenues -- $4,137,401 $3,376,453 $24,109,378 $19,287,406 
Uneollectibie oper. rev._ 7,046 6,152 40,476 30,930 
Oper. revenues____-- $4,130,355 $3,370,301 $24,068,902 $19,256,476 
Quer. expenses__.___... 3,217,260 2,917,836 18,487,119 16,329,190 
Net oper. revenues-_ $913,095 $452,465 $5,581,783 $2,927,286 
Gee. COREE n0n~- 405,505 240,582 2,457,516 1,455,226 
Net oper. income-- $507,590 $211,883 $3,124,267 $1,472,060 
Net after charges_--_- 419,747 143,497 2,623,000 1,033,693 


—V. 168, p. 352. 


Southwestern Associated Telephone Co.—Earnings— 


Period End. June 30 1948—Month—1947 1948—6 Mos.—1947 
$295,049 $2,182,387 $1,717,829 


Oper. revenues $375,387 

Uncollectible oper. rev. 550 500 3,300 3,000 
Oper. revenues__--_-- $374,837 $294,549 $2,179,087 $1,714,829 

Oper. expenses ERE Se 278,075 253,418 1,664,185 1,373,268 
Net oper. revenues $96,762 $41,131 $514,902 $341,561 

Oper. taxes ie wd 44,737 22,797 241,907 161,502 
Net oper. income $52,C25 $18,334 $272,995 $180,059 

Net after charges 40,619 6,561 187,559 100,808 


—V. 168, p. 352. 
Southwestern Bell Telephone Co.—Earnings— 





Period End. June 30— 1948—-Month—1947 1648—6 Mos.—1947 
$ $ $ $ 

Operating revenues __.. 18,829,876 16,690,192 108,889,266 87,407,153 
Uncollectible oper. rev._ 66,259 36,332 400,490 215,504 

Operating revenucs __ 18,762,617 16,653,860 108,488,77 87,191,649 
Operating expenses ____ 15,715,121 13,097,280 68,718,283 68,541,575 
Operating taxes . 1,814,309 1,900,603 11,574,056 10,492,505 

Net operating income 1,233,187 1,665,977 8,196,437 8,157,769 
Net after charges._____ 855,030 1,403,349 6,028,633 6,566,265 
—vV. 168, p. 651. 


Spencer Kellogg & Sons, Inc.—Earnings— 
36 Weeks Ended— May 8, 48 May 10, ’47 May 11, ’46 


Net profit after charges and taxes. $4,709,912 $9,608,910 $1,901,051 
Number of capital shares 3 1,222,110 611.055 611,055 
Benen. per snare. ................ $3.85 $15.73 $3.11 


—V. 168, p. 255. 
(A. E.) Staley Manufacturing Co.—Change in Officers 


Promotions and organization shifts to increase the personnel of the 
management group and streamline the functions of various executives 
have been announced by the company. 

W. R. Boyer, formerly Assistant Treasurer, was promoted to Comp- 
troller. The former Comptroller, R. C. Scherer, continues as Secretary, 
Director and member of the Executive Committee, but takes on some 
of the administrative tasks formerly handled by several other company 
officers. 

E. E. Rhodes was promoted to Assistant Treasurer.—V. 167, p. 2299. 


Standard Brands Inc.—Earnings— 


(Including Subsidiaries Operating in the United States) 
Period End. June 30— 1948—-3 Mos.—1947 1948—6 Mos.—1947 
$ 3 $ $ 

*Net sales _____- .. 73,232,690 64,422,956 146,117,305 135,057,791 
Cost of goods sold_____ 58,074,309 50,541,069 113,779,937 103,923,580 
Selling, adv., adm. & 

expenses - 12,688,477 13,748,500 25,287,763 25,839,929 

Profit from operztions 2,469,904 133,387 7,049,605 5,294,282 
Income creaits Yo2,810 1,127,457 1,308,233 1,504,666 

Gross income —_-_---_- 3,432,714 1,260,844 8,357,838 6,798,943 
Income charges 378,801 688,043 612,596 1,129,806 
Prov. for Fed. inc. taxes 548.000 Cr73,600 2,726,000 1,834,600 

Net income - 2,105,913 645,401 5,019,242 3,834,537 
Deprec. includcd cabsve- 557,665 619,224 1,182,401 1,209,734 
Divs. on pfd. stock 192.500 192.500 385,000 385,000 
Common dividends 1,587,263 1,587,263 3,174,527 3,174,527 
No. of com. shs. outstdg. 3,174,527 3,174,527 3,174,527 3,174,527 
tEarns. per com. share_ $0.60 $0.14 $1.46 $1.08 

*“Sales of raw maierials have been excluded from the net sales for 
1948 and the amount reported for 1947 has been adjusted so as to 
be comparable. Profit or loss on such sales is reflected in gross 
profit for the respective periods. +After allowance for preferred 
dividends. 

NOTE—The figures presented do not include results of the pre- 


vieusly announced sale and liquidation of the tomato products busi- 
ness, inasmuch as such liquidation has not been completed.—V. 168, 
p. 255. 











Standard Fruit & Steamship Corp. (& Subs.)—Earns. 

6 Mos. Ended June 30— 1948 1947 
Operating profit ‘ ep seoanceunam §E,eeeee 683,408,889 
Depreciation, amortization and abandonments— 591,258 490,633 

ICC ore et et ee ee $641,640 $2,918,699 
Provisions tor estimatcd income taxes_________ 73,000 1,000,000 
Met profit for period________-_- BSR EE ee ee $568,640 $1,918,699 


—V. 166, p. 764. 


Standard Oil Co. of California (& Subs.)—Earnings— 
Period End. June 30— 1948—3 Mos.—1947 1948—-6 Mos.—1947 
$ $ $ > 


Gross operating income 179,386,704 124,981,477 351,208,351 232,220,068 











Operating charges - 119,214,193 87,432,866 230,599,331 166,975,874 
Deprec., depl. & amort. 13,537,592 10,018,362 26,568,426 20,980,579 
Operating income --_ 46,634,919 27,530,249 94,040,594 50,263,615 
Other income ; *8,257,889 333,864 *9,389,554 1,621,819 
Total income _______ 54,892.808 27,864,113 103,430,148 51,885,434 
Int. on long-term debt_ 288,229 249,880 568,665 477,234 
Federal and other in- 
taxes (estim.) -.-.-. 14,100,000 5,300,000 25,250,000 10,600,000 
Consol. net inc. (est.) 40,504,579 22,314,233 77,611,483 40,808,200 
Earnings per share___~_ $3.12 $1.72 $5.97 $3.14 


*Including $7,500,000 dividends received from associated companies 


operating in foreign countries. 
NOTES—Capital and exploration expenditures domestically and 
advances to foreign subsidiaries for similar purposes for the second 


quarter were more than $47,500,000, an increase of $10,000,000 over 
these expenditures for the first quarter. 

The company’s crude preduction was 285,000 barrels daily during 
the second quarter, up 4,000 from the daily average in the first period 
of the year. Production for the first six months of 1947 was 256,000 


barrels daily.—V. 167, p. 2693. 


Standard Oil Co. (Indiana)—Sugar Creek Refinery in 
Operation— 

The new fluid catalytic cracking unit at the company’s Sugar Creek 
(Mo.) refinery, according to A. W. Peake of Chicago, President, is 
ene of four planned by Standaré of Indiana as part of a $600,000,000 
pregram of construction and expansion at many locations in various 
departments of the parent company and subsidiaries. Two cat crackers 


completed under this program are now in operation at the company’s 
Whiting, Ind., refinery, and one is under construction at its Casper, 
Wyo., refinery. Together with a unit completed at the Wood River, [ll., 


refinery in 1944, they will give the parent company a total of five 
such units. 

Construction of the Sugar Creek cat cracker was started in 
January, 1946. The unit was completed early this July and has been 
in operation since. 

In 1947 Standard of Indiana and its subsidiaries produced a gross 
of about 84,000,000 barrels of crude cil and discovered more than that 
amount of new reserves, Mr. Peake said. Its producing subsidiaries 
drilled 663 oil and gas wells, of which 77 were wildcats in areas 
previously unproductive. ‘The production of the subsidiaries is about 
two and a half tmes what it was in 1940, but covers only a little 
over half the enlarged requirements of the organization’s refineries, 
according to Mr. Peake. 

“More than 14,000 miles of pipe lines and a fleet of 18 tankers 
are operated by Standard and its associated companies to carry 
crude and products, and, in addition, tank cars are moving oil from 
southwestern points to markets in the midwest. Products are dis- 
tributed from the refineries of these companies through some 4,500 
bulk supply plants that furnish products to 31,000 dealer stations 
as well as ditect to farmers and quantity consumers. The stations 
are all independently operated by small business men, except for a 


limited number operated by the company primarily for training 
purposes.’’—-V. 168, p. 651. 

Standard-Thomson Corp.—Earnings, Etc.— 

Years Ended May 31— 1948 1947 
EE AE ae ee eee Apes 7,073,686 $8,921,762 
Pet GOO RiGee SEO. 666 ntwrendnones ne 338,453 883,363 
Se OR Sn ie oh Ea einer eistideeen $0.68 $1.80 


*Based on 499,687 shares of stock. 


EARNINGS FOR YEAR ENDED MAY 31, 1948, BY QUARTERS 

Quarters Ended— May 31,’48 Feb. 29,48 Nov. 30,47 Aug. 31,’47 
Barnines ...... $113,463 $32,114 $52,462 $140,413 

Net working capital as of May 31, 1948, amounted to $1,909,000, 
compared with $957,000 a year earlier. 

Develops New Products— 

New products developed by this corporation for aviation, automotive 


and industrial fields were announced on Aug. 10 by Reginald N. 
Webster, Presicent and Chairman, in the annual report to stock- 
holders. 


A radically new type of heat exchanger for use in jet planes has 
met the difficult requirements laid down by the Air Forces calling 
for cooling units capable of servicing speeds of 500 to 600 miles per 
heur, Mr. Webster said. A major portion of the heat exchanger 
business for jet propulsion in the United States is now being secured 
by the corporation’s Clifford Manufacturing Division at Waltham, 
Mass., he stated. 

Completion of development work cn a new type of expansion tubing 
widely applicable to automotive, aviation and industrial purposes was 
alsc announced in the report. The tubing ‘‘has extensive use for the 
transfer of liquids and gases under wide variations of heat and pres- 


sure,’”” Mr. Webster said, and the first production unit will begin 
shortly. 
Production by the corporation’s Standard-Thomson Division at 


Dayton, O., of a new and unique backup light and a spot light manu- 
factured under new methods for accessory installation on a leading 
car menufacturer’s recently announced 1949 line was also disclosed. 
In addition, the Standard-Thomson automotive thermo:tat line has 
now been accepted as standard equipment by the major automobile 
companies, Mr. Webster said.—V. 167, p. 889. 


State Bond & Mortgage Co., New Ulm, Minn.—Regis- 
ters With SEC— 

On Aug. J6 a registration statement was filed with the SEC covering 
$28,274,406 of additional face amount certificates of three different 
series.—V. 1G6u, p.. 859. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 





Staten Island Edison Corp.—Plan to Sell Rejected— 


The New York P. S. Commission has rejected as not in the public 
interest the plan for sale of the corporation. The company is a 
subsidiary of General Public Utilities Corp. 

In addition, the Commission ruled the proposed plan for sale even- 
tually may prove detrimental to the interests of the community de- 
pending on the Staten Island company for service. 


The rejection is based on three main premises, 
Milo R. Maltbie, Chairman, said. 

First, it does not provide for eliminating prior to sale the $3,550,000 
alleged excess carrying cost of properties or the $3,650,000 deficiency 
existing in depreciation reserves, a total of $7,200,000. 

The portion of the plan calling for the prospective newly formed 
purchaser, Staten Island Ejectric Corp., to have a capitalization of 
58.7% debt and 41.3% capital stock, against the present structure 
of only preferred and common stock, would make the capitalization 
too heavy with bonds and make it difficult for the company to finance 
future expansion, the Commission stated. Funded debt, it said, would 
be kept below 50% of capitalization. 

Through this means, furthermore, it stated, the proposed sale would 
be in effect merely a means of recapitaJjizing State Island as a pre- 
liminary step to General Public Utilities Corp. disposing of its interest 
in the company. 

The Commission demand for adjustment of asset values in the 
amount of the stipulated $7,200,000 total would not be satisfied by 
the part of the plan calling for writing down the new common stock 
by $8,000,000. Mr. Maltbie ruled, since the write-downs would have 
to be effected before the transaction is approved, and not after.— 
V. 167; 9. 1611. 


Sterling Brewers, Inc.—Transfer Agent— 
Chemical Bank & Trust Co. has been appointed New York transfer 
“agent for the capital stock.—V. 168, p. 651. 


the opinion by 


Sterling Drug Inc.—Tax Department Manager— 


Carl J. Singler has been appointed Manager of the Tax Department, 
according to announcement Aug. 16 by John E, Mulhern, Treasurer. 
—V. 168, p. 489. 


(J. P.) Stevens & Co., Inc.—Stock Offered—Morgan 
Stanley & Co. and Harriman Ripley & Co., Inc., jointly 
headed an underwriting group that made a secondary 
offering Aug. 19 of 175,000 shares of stock (par $15) at 
$29 a share. None of the proceeds will accrue to the 
company as the shares are being sold for the estate of 
Moses T. Stevens. 

The company and its subsidiaries together constitute one of the 
largest and most diversified manufacturers of textiles in the United 
States. The company is also one of the largest agents for the sale 
of textile products manufactured by others, currently acting as selling 
agent for nite other manufacturers of textile fabrics. — 

The company and its subsidiaries manufacture a wide variety of 
cotton and rayon fabrics in both the grey and finished state and 
woolen and worsted fabrics. For the semi-annual fiscal period ended 
May 1, 1948, more than one-half of the dollar sales of products 
manufactured by the company and subsidiaries was represented by 
rayon fabrics, about one-third by cotton fabrics and the remainder 
by woolen and worsted fabrics. 

Net sales of the company and its subsidiaries for the fiscal year 
ended Oct. 31, 1947 amounted to $224,272,040 while net profit for 
the same period totaled $28,509,657, equal to $8.24 a share on the 
capital stock. 

The business was incorporated in Delaware on Dec. 29, 1923 under 
the name of J. P. Stevens & Co., Ine., as the successor to a partner- 
ship organized by the late John P, Stevens in 1899, This partnership 


was organized for the purpose of selling the products of the Stevens 
woolen miils. Robert T. Stevens, Chairman of the board of the com- 
pany, and John P. Stevens, Jr., President, are sons of the founder. 
Under plans of reorganization effective as of Aug. 31, 1946, the 
name of the business was changed to J. P. Stevens & Co., Inc., and 
the company acquired through merger and otherwise the businesses 
and assets of nine other companies. Among the companies and their 
subsidiaries acquired were M. T. Stevens and Sons Co., the successor ta 
a woolen manufacturing business founded by Nathaniel Stevens in 


North Andover, Mass., 1n 1813, and Slater Manufacturing Co., Ince., 
the successor to a cotton manufacturing business founded by Samuel 
Slater in 1790. Since Aug. 31, 1946, thc company has a quired Ragan 
Spinning Company, a menufacturer of cotton yarn, about 99% of the 
outstanding shares of Industrial Cotton Mills Co., Inc., a manufac- 
turer of cotton fabrics; Lola Mills Incorpcrated, a spinner of combed 
cotton the assets of which were transferred to subsidiary, 


yarns, 
Stanley Mills, Inc.; and Deita Company, a finisher of 
The company and its subsidiaries own 33 manufacturing plants, of 


cotton fabrics. 


which 23 are located in the South, 9 in New England, and one in 
Pennsylvania. During the past two years it has constructed and 
equipped a modern air-conditioned woolen mill at Dudiin, Ga., now 
approximately 90% completed and has installed a worsted mill at 
Rockingham, N, C. The company has also leased for 20 years the 
Naval Ordnance Plant at Milledgeville, Ga., where it is anticipated 
that machinery will be installed to produce woole and worsted 
fabrics. 

During the 18 months ended May 1, 1948, the company and its 
subsidiaries made capital expenditures of about $21,270,000 and com- 


mitments for such purposes at May 1, 1948, aggregated $13,350,000. 
The company maintains three sales offices in New York City, which 

effect the major pertion of its sales. Brand sales offices are main- 

tained in 8 large cities threughout the United States.—V. 168, p. 352. 


Stokely-Van Camp, Inc.—New Officers, Etc.— 


Herbert F. Krimendahl has been elected President and William B. 
Stokely, Jr., who has served as President of the company and its 
predecessors since 1928, nes assumed the newly created office of 


Chairman of board of directors, it was announced Aug. 17. 


In making the announcement, Mr. Stokely pointed out that the 
exceptional growth of the company in the past seven years—a growth 
reflected not only in volume of sales but also in the number of plants 
and variety and extent of operations—made it available that the 
task of supervising and directing the operations of the company be 


esident. He 
broad back- 
extending 


shared. Mr. Krimendahl formerly was Executive Vice-Pr 
became associated with the company in 1944 and has a 
ground of experience in the canning and food industry 
over more than 30 years. * 


This October will mark the 50th anniversary of the food business 
originally formed as Stokely Brothers & Co. The Van Camp Co, 
goes back still further—to 1861.—V. 167, p. 889. 

Sunray Oil Corp.—Estimated Earnings— 

Six Months Ended June 30— *1943 1947 
CS Gili Sa ei . $29,462,257 $16,736,325 
Costs (includ. oil sold to company owned re- 

fineries, oper. and gen. exp., int. and dis., 

capita] exting., lease abandon., etc.) - . 16,023,924 8,299,787 
Reserve for deprec. and depletion _ cee ea ee 2,869 414 2,490,000 
Provision for income taxes........_..-_-_ 2,412,431 1,000,000 

mene. SOON: o2..wads SO ee ee 
Preferred divs., paid or declared ______ 663,450 562,017 

Balance to common stock ___- pciwincrn emaes’ O7,812.0798 66200 0ee 
Earnings per share of common stock __________ $1.50 $0.94 


—V. 168, p. 651. 

Super Electric Products Corp., Jersey City, N. J.— 
Common Stock Offered—The First Guardian Securities 
Corp., New York, are offering 59,700 shares of common 
stock (par $2) at $5 per share. 


{This offering supersedes the offering of notes and warrants and 
common stock noted in our issue of July 19, page 256 Ed. | 

Registrar and transfer agent: Registrar and Transfer Co., Jersey 
City, N. J. 

HISTORY AND BUSINESS—Company was organized in 1938 in 
New Jersey. Company occupies a four story building at 1057 Summit 
Avenue with 50,000 square feet of manufacturing space, a floor at 
3423 Hudson Boulevard with 10,000 square feet of space, and an 


additional 15,000 square feet of storage space at 443 Central Avenue, 
all in Jersey City, N. J. 

The company, originally organized to 
formers, has substantia!ly expanded its products and production by 
acquisition of the assets ct an electronic organization and by the 
organization of Super Royalty Manufacturing Co. and Super Electronics 
Corp. 


CAPITALIZATION—Authorized 500,000. common shares 
of which 232,500 are presently outstanding. If all the 
offered are sold there will be 302,200 shares outstanding. 


DIVIDEND—At a directors’ meeting held July 20, 1948, dividends 
of 12'2c per share were declared for the three months ending Sept. 30, 
1948, payable to holders of record as of Sept. i, 1948. To the extent 
it is permissible at law, it is the present intention of the directors 
to continue paying dividends on a quarterly basis at 12'c per share, 


PURPOSE—-The net proceeds to the company of the issue will be 
used for the following purposes: 

(a) To provide additional working capital for expansion of sales of 
the company’s products, 

(b) For expansion of production of the electronic and radio tele- 
vision divisions. 

(c) To provide additional capital for the sale and marketing of new 
products which, on test, have received public acceptance. 


manufacture ignition trans- 


($2 par), 
shares now 





INCOME STATEMENT, 12 MONTHS ENDED JUNE 30, 1948 

TS SE cdi ce ee esc ne madhndinndivenambuadeene $2,399,841 
A Ur CNP Oba ah ses crc ncrccs cee casera Acad ante cn etapa cea abcenes 2,237,845 

See eT Olt (MUR Sibir dann iscandaebuanecest $161,996 
Ce SS bach oe citthad cb mpenceiescuithbidae taeda sels 7,641 

po a en a eee ee A. $169,637 
PEONOEE: (BA CURRO ONG oiin ne danciddsnnnwttvs nm sbwin 295,253 
OURGP GOGUSSIONE: 4.2.-.2..<-.....4.. sik ag hav aticsigp capresso sion al acts 229,398 

SE RMS OE WI scales es gate Unis Sk nicl bc igh nh — $355,015 
Tem creat (Gus to loss caérryback)....................... 133,376 

Balance, charged to earned surplus account__------____ $221,639 
—V. 168, p. 651. 

Superheater Co.—Earnings— 

(Incl. its affiliated Canadian company) 
6 Months Ended June 30— 1948 1947 


less sales, 


engin, and 


Profit from operations, 


administrative expenses —-~_-- $1,670,950 $1,230,75¢ 


Ines T2005 CtRer sources... .0.6 2.5 423,830 353,705 

ET ETE ITE RRL TORRE $2,094,330 $1,584,462 
SN ogee Stacie ba ig ay bh sa te os se np dp nee een tres 113,707 107,805 
Wee. SOROS. OF INGO... 0 nrinsiceccnnnnne 641,000 454,000 


105,517 113,345 


Dominion and foreign income taxes______--__ 





Pee GOP -PANING nw nner cscenenne $1,234,606 $909,315 
Proportion applicable to minority interests____ 67,870 61,15@ 
Net earnings ..___-______------________.-_ $1,166,736  $848,15@ 
Earnings per share (862,855 outstanding, net) $1.35 $0.98 

—V. 167, Dp. 1928. : 
(Continued on page 52) | 











ES 






























































For footnotes see page 26. 
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Stock Record «» New York Stock Exchange 
DAILY RANGE OF PRICES WEEKLY VOLUME OF TRADING 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK r esd: F 
Lewest Highest Lowest Highest EXCHANGE yong i ng Png a ‘a ) Pring reg A wed 
. . . AG ° & e ee 

Spershare $ per share s per share $ per share Par 8 per share 8 per share $ per share $ per share $ per share $ per share Shares 
66% May 87% Jan 64% Mar 17 79% Jan 2 Abbott Laberatories com____No par STOCK *68'2 691% 6834 69! 68% 69 *ept = ms sos 
90 Jun 110 July 80 Feb 6 100 May14 Abraham & Straus_--.__No par EXCHANGE *85 95 *80. 99 *30. 90 a o GB% 68% 800 

5% Dec 10% Feb 4% Aug 13 6% Jan 9 ACF-Brill Motors Co_--_.._ 2.50 CLOSED ‘“ . 4%, 43 456 4% = =. ay Oe 4 
43% Apr 60 Oct 45% Feb 11 55'%2Jun 1 Acme Steel Co ———10 53% 5354 5314 53 51%, 52. 7 42 7 0% 1,500 
13% May 18% Oct 14% Feb 11 23% May15 Adams Express__.....____-_______ 20. 20 2014 203, 20% 205, + + 50% 51 1,600 
38 May 65 Jan 42 Apr 6 46% Jan 27 Adams-Millis Oorp._-_---.__ No oe *4212 45% $491, 453% $43,453, ee Pty 20% 2% 2,500 
3042 May 40% Oct 28% Feb 13 41% July 27 Addressograph-Multigraph Corp__10 *38! 3914 3915 391, #29 40 . - 45% 43 45% ph bn 
6 May 10% Feb 1% Feb 10 15% Jun 15 Admiral Corp___..____________ 1 3%, 137 *1334 11- 14 141 fy 3978 38*2 39 300 
25% Dec 38% Feb 22% July 19 27% May15 Air Reduction Inc__--__-_-____ No par 224, 223% 22 34 225% 29, 22% < Hy — . 14% 1s 2,500 
100 Nov 112 Feb 101 Maril 108 Mayi8 Alabama & Vicksburg Ky_____ __100 *105 108 *105 10515 on ee 2 banal "8 eee 2 {22% 3,800 

3% Dec 6% Feb 3% Apr 14 4% May20 Alaska Juneau Gold Mining____-10 31% 355 31 35, 35 35 2 103% 105 y 105 108 Ya e 
16% Dec 31% Jan 14% Feb 26 21% May 21 Aldeng Inc common-______-.__.___ 5 165, 171% 17. #17—- 167% 17 " 3°38 3% 32 1,800 
75 Dee 102% Aug 15% Meri9 80% Jun 2 4%4% preferred__..________ __100 °73 T *73 751% *73., 761 glo 16% “16% 167 8 600 

2% May 5% Feb 2% Mar 15 4% May15 Allegheny Corp common__________1 314 31% 3% 38s "By "3 va 3 76) *73 76 va ads 
25% May 44 Feb 37 Febi10 55% July 13 542% preferred A... ___ 100 — a 511s 51%, 51% 51%, 3% 3% a4 3%8 5,600 
66 Jan 16%, Nov 710% Jan 7 75 May 13 $2.50 prior conv preferred_No par e72% 75 #79154 75 #701, 75 ‘ ene 51 5l% Site 1,100 
27% Dec 48% Feb 24% Feb 28 34 May2i Allegheny LudjJum Steel Corp_No par 2753 275% 27%_ 28% 2336 283 pF  . : 72 v2 15 ye 

--- -- ---~ 104 July21 109 May 24 $4.50 preferred ----__--__- No par “104 105% *104 105! #104 10544 =O om 30% a Soe 1,300 
“90% Nov 104 Apr 90 Mar 2 96 Apr 23. Allegheny & West Ry 6% gtd_ 100 #93 97 #93 97 °93 97." 106 105 2 *104 105% due 

10% Dec 12% Nov 8% Feb 11 11% Jun 14. Allen Industries Inc__._....._____ 19 10 10 10% *10 10! see ee 
164 May 202 Nov x171 Mar 3 198 Mayi17 Allied Chemical & Dye__---_ No ae *183 185 184 185 185 185 ” ‘aaa x 10% 600 
18 May 22% Feb 18%Mari3 21% Jan 30 ~ Allied Kid Co cama 219% 195  *19 19! 219% 191 7 ie 4 185 186 700 
29% May 36% Oct 28 Mar 8 34% May20 Allied Mills Co Inc________ No par 28% 29 29. 29% 29%, 29% a *19'2 20% 300 
30 Jan 39% Mar 25 Feb 11 37% May15 Allied Stores Corp common___No par 32%—_ 32% 3254 33 331, 3344 =. 2 29% 29% 700 
90 Dec 105%July 81 Mar24 91 Jun 3 4% preferred__.._.__._.-_____ 100 #30 8415 *82. Bal #32. Bate wo8 33! 3300 (33% 3,700 
30% May 42% Oct 33% Aug 11 42% May27 Allis-Chalmers Mfg common-__No par 34 34% 343, 34%, 34M 3434 oe ae - saat 5.80 
91 Jun 09% Oct 86 Feb25 98 Jun 3 3%% cum conv preferred____100 90% 9054 "90% 90% *89!2 901 “89% 9012 pO oe 
24% Mey =§35 Jan 25% Mar 8 31% July 15 Alpha Portland Cement______ No par *2712 2612 73% 261, #27: 3 - 

5% May 8% Feo (6 Marl6  6%2May17 Amalgamated Leather Co com. 1 oi “a te Sn ok on ek “a nN - 
46 Jan 61 Apr 46 Mari8 50 Jan 2 6% convertible preferred______ 50 °45 48 +4448 744 «| 48 ean 7 ean 5 <00 
713 Mar 4107 Dec 83% Feb 20 121 May21 Amerada Petroleum Corp____No par 106% 106%% 107%" 109 108 108 44 48 44 46 --- 
34% May 50% Dec 42 Mar il 5242 Jun 9 Amer Agricultural Chemical_No par 47 47 4834 483 48 481 + ¥ i. 17% 108 1,300 

7 Dec 11% Apr 7% Jan 13 10 Mar 22 American Airlines common ________1 1% 73% 7M, 736 75; 8%, “7° ay $4 “ e f 00 
60% Dec 80 Mar 51 Augi13 68 Mar 22 3%2% cum conv preferred_--.100 51% 5134 52. 52% 52, 53h ge ia a” a 19,400 
20% May 31 Jan 18% Mar 9 29% July 13 American Bank Note common__-_-_10 2434 2434 2434 2534 257%, ons, &3 4 “= = 1,000 
65% Dec 71% Jan 658%Feb 9 70 May 19 6% preferred 50 *61 «63 63.63 a —- 2 25%4 26% 1,100 
@ May 17% Feb 9% Mar 17 14% May 14 American Bosch Corp class A_-_-- 1 x13% 13% 13% 13% *13% 13% ote 63 *63 65 20 
36 May 60 §86Feb x35% Mar 19 43% May 15 Amer Brake Shoe Co com-_-__No par 3842 38%2 384% 38! 38 Y, 381, edb, 39% "13% 13% 200 
hoch Deco 110% Nov 103% Feb 26 111 Jun 3 4% conv preferred__._._______ 100 105 +108 #105 108 *105%%4 107 ” osmate 38% ‘ 37%4 38 700 

cated -- sa 7% Aug 16 9% July 28 Amer Broadcasting Co Inc com_-_1 7% 8 8 BY, 704 8 05 *2 108 | 105 "2 108 == 

“3% yr 1% Feb 3% Feb 11 6% Jun 24 Amer Cable & Radio Corp_______-_ 1 43, 43% 43% 470 43, 47, 7% Bs im” 8 2,200 
75% Dec 99 Mar 76%Feb 6 92% Mayi4 American Can common_________25 85 85 85% 851 pe om 8% 4% 4h 3,400 
166 Dec 196% Se 166 Augi2 177 Jun 14 1% preferred __...._.________ 100 “15; (169 169% 16914 1694 1693 85% 85% 84'2 84% 500 
36 =~May 54% Feb 37% Mar 16 49% Jun 3 American Car & Fdry com___No par 4112 41% 42 4254 42 “ 425, 160% a%0 189 “%@ ye 150 
94 May 115% Jan 89% July19 100% Jan 21 1% preferred 100 92% 97 *92% 97 KS” Coan oo cage 43 1,600 
20% May 28% Feb 18% Mar 5 27 May21 Amer Chain & Cable Inc____No par 231, 23% 23% 23% 23% 24 235, 941 =. uF aan 
105% July 110 Feb 104% Jan 28 108% July 12 5% conv preferred____.._.____ 100 #10812 110 *108l% 110 > 10814 108% *1 Eg 242 24s 254 5,009 
47% Oct 56 Aug 43 Feb 24 51 May18 American Chicle Co_____-_- No par 4412 . 441 44Y_ 44 44's 4% 7 110 *108% 110 10 
19 Sep 26% Feb 16%May 4 20% Jun 15 American Colortype Co__--—-- _-10 17% 17% “17% 1734 17 «17% us” wae am Be 1,600 
18% Dec Feb 16 Feb 13 2242 Jun 3 #£American Crystal Sugar com____10 *19 20% *19 201 #191 201, a2 17% -17 17% 300 
86 Dec 102 Mar 88 Jan 5 94 Jun 16 442% prior preferred____.____ 100 *39%% 90 89 Vs aie onnae - 4 tins 19 *18% 19 100 
38% Dec 48% July 33% Feb 10 41% May 26 American Cyanamid Co com-_-_---_ 10 37 3734 37% 3854 3836 385, seas ae *89" 91 20 
101% Dec 118% Oct 04% Feb 1l 107%Jun 3 342% conv seeege series A_100 *100'2 102 *100° 10113 *100% 101% 100% Fi ot ty 100 1200 
25% May 46 46Jan 25 Feb 26 49% May 21 American Distilling Co......-.__ 20 *33 33% #33} 34% 35 35 3434 3434 3 : 35 ca 

3% May 6% Feb 6 Jan 2 7% May20 American Encaustic Tiling___.._.__.1 1 y #61, x, 1 \, ss + 
13) «Jun 17% July 14% Mar 16 18 July 6 American European P ao aa par 01634 31 rt ; % Fin “aa ig 2” " 6% 6% 600 
16 Dec 20% July 15% July19 19 Apr 15 American Export Lines Inc_____400 16 16% “16 «16% 16° 16% is% a 172 18 500 

2 Dec 6% Feb 2 Jan 5 4%, May15 Amer & Foreign Power com__No par 3 3 3% 3% 3% 3% 3u, 6% 6, 66 1,400 
86 Dec 11544 Jan 65% Mar 3 8942 Jan 9 $7 preferred ~---.......__No par 70 70 69% 69% *6812 6914 *69 P 4s, 3% 3% 2,100 

7% Dec 25% Feb 6% Mar 4 14%4 Jun 24 $7 2nd preferred A_-_--___ No par 10% 10% 10% 11 11 11 *103%4 11 - He 69 500 
74% Dee 101% Feb 68 Mar 4 77% Jan 12 $6 preferred___-______-- __No par *61 ~—«63 *60 «62 61 61% 30 61 wt ol! 800 
37 July 42% Apr 3%%Jan 20  43%May17 American Hawaiian 8S Co___-__- 10 3842 38% 3812 38% 36%. 39% °38 30% > = 200 

5% May 9% Oct 5% Aug 20 7% Jar 5 American Hide & Leather com-.__1 S142 (52 *53%% 51% 5% 5% #51, 51, be 39% 1,100 
49 Jen 55 Jun 46 Jun25 53 Jan 5 6% conv preferred 50 *47—=—49 “4749 = -_ _ a wa” = 1,600 
22% July z34% Jan 20% Feb 11 26% May 20 American Home Products__.___-__ 1 22% 22% 221% 22% 22% 22% 22% 291 oT 49 ax 
6 May 10% Jan 6% Feb 25 8% May 21 American Ice common___-____ No par *654, 7 *6n 6% *65, = 7” +63, il 43° 22% 4,400 
90 Apr 106%Mar 88 Apri16 92 Jan 13 6% non-cum preferred_______ 100 *80 8995 *80 95 *80 95 *g0., 95 we a --- 
9% May 3 Oct 10% Feb 11 15%Jun 14 American International Corp_No par 13. «13 *13% 13% 13% 13% 13% 13% — 7 ~~ - 
12 May 14% Nov 13% Jan 5 19 Jun 2 American Investment Co of Ill__--1 *16% 17% *16% 17 #161 17 ‘lg, 72 . ous 13% 900 
18% May 30% Feb 18% Mar 17 26% Jun 3 American Locomotive common_-_-_1l 21% 21% 215, 22 2115 21% 21 Ha 2154 ate aie 1 600 
102 Deo 116 Jan 95% Feb 27 108 Jun 9 7% preferred 105 105 *102% 105 *102% 105 103%2 103% 10342 10344 300 

Range for Previous STOCKS L 
Year 1947 Range since Jan. 1 NEW YORK STOCK Baturday Monday Ao re ta Thursd 

Lowest Highest Lowest Highest EXCHANGE Aug. 14 Aug. 16 Aug. 17 Aug. 18 , ad Pa» Soles See 
Spershare $ per share $ per share $ per share Par 8 per share 8 per share 8% per share $ per share & sel dhtee 8 pel ee were 
16% Jun 28% Sep 15% Aug 11 21% May 24 Amer Mach & Pdy Co com_-__No par STOCK 16144 16% 16% 16% 16% 16%, 16% 1 y 5, ; 
80 Dec 101 Jan 70%Feb 5 94% Jun 10 3.90% cum preferred________ 100 EXCHANGE 386. 87 86% 864s rt ier tS = s8% as” i 4,600 
7% Deo 15% Feb 6% Feb 11 10% May 27 Amer Machine & Metals__-_-_ No par CLOSED *734, 8 *713%, 8 7% 17% , eth, va., “s 220 

525% May 32% July 24%Mar 9 35 July 9 American Metals Co Ltd com_No par 305, 3058 31% 31% 31% 31) Tf t% 72 1% 400 
127. Dec 147 July 125 Mar23 135% July 6 6% preferred 100 #130. 132 *130 132 127 132 7 one "30% 31% 600 

8% Dec 14% Feb 7 Feb 17 8% Jan 2 American Molasses Co_____--1 77%, Ble *1%  BVa *7% | BY a *125_ 130 10 
28% May 39% Feb 29 Feb 10 34% July 8 American News Co_______No par 3242 . 32%4 33.33 “a oi (6 a s7%e 8% ~~ = 
7 Deo 16% Feb 6% Feb 28 11% Jun 24 Amer Power & Light com___No par 8%, 9 Ble ON . a% *33 «34 600 
85 Deco 129% Feb 81 Febill 95142 May 14 $6 preferred No par 87 87 8612 87 +86 «8734 a 9% 9% 7,500 
16% Dee 1174 Feb 12% Feb 21 86% May 14 $5 preferred No par *77 79 78 78% 78 V4 "BY, are ot 874 87% 800 
11% May 17 Feb 12% Feb 13 16% May 21 Amer Rad & St San’y com___No par 14% 15 15 15% 15} 153, cit +e 18% 718% 500 
170 Deo 186 Oct. 164%Apr 6 176 Jan 27 1% preferred 109 *168%4 170 *168%4 170 “a im)6|6aa ae” ee a 19,900 
9% Aug 16% Feb 8% Aug ll 12%Jan 9 American Safety Razor_______8 B5%  8% Ble 8% BM» BS, we. ad PO == 
15% May 22% Feb 16% Feb 14 27% July 14 $$ American Seating Co_......_No par 25 25 2542 251 2512 251, otal A+ : by 8% 82 4,500 
34 Jun 42% Oct 38%Feb 11 46 Apr i2 Amer Ship Building Co______ No par *4194 42% ©4134 42% Ra a se AP sae 8 400 
48% Mey 10% Dec 46% Feb 11 68 May27 Am Smelt & Refg common__No par 58 858% 58%4 5934 59% 60% oa *41% 42% =-- 

142 «=6Deo 172) July 139 Maril0 16342 Jun 11 1% preferred —.---.-.-._.__ 100 149% 14918 150 150 150% 151 ont - oy ‘ 59% 60 3,700 
32 Deo 40 Mar 31 Marl9 35%May18 American Snuff common_______- 23 #3334 34 34.0234 3334 33% sane 152'2 151¥2 152% 190 
136% Dec 158 Jan 129 Aug|12 140 Jan 26 6% mnon-cum preferred_______ 100 197 = «131, *12 131 ©3397 08=6 133 6107 2 34 3336 34 200 
25% May 37 Feb 25% Feb 27 3542 Jun 9 #£= American Steel Foundries_.__No par 287% 287% 207% 29! 2934 297 oa oe i iat 10 
23% Jun 28% July 22% Mar 12 27 Apr 22 #£=American Stores No par #931, 24 #931, 41, 931, 241 = $ +4 . 29% 292 6,200 
21 Jun 29% Jan 15% Aug 13 24% Jan 5 American Stove Co______--_No par “16 4 §©16% *16% 15's #3734 39 0181 24 23/2 23% 200 
34 May 47% Dec 34% Feb 13 41 May21 # American Sugar Refg common-__-_100 *37% 39% 37% 39 ~~ #373, 39 7 16% '16%2 17 200 
116 May 146% Feb 116%Mari15 131% July 15 7% preferred -.---___-_____ 100 125. 130, *127 130 127. 127 asta pi 2 PP in Ss 1,200 
18% Oct 20 Oct 17% Aug 18 20% May 25 American Sumatra Tobacco.._.._§ 18% 1834 *18% 181% 173%4 19 *18% 19 19 19 1,808 
149% Jun 174% Feb 147% Mar17 158% Jun 10 American Tel & Tel Co-_------_ 100 7 3 2% 1525 1 %, ‘ 595 , 
62 Apr 82% Feb 54% Mar 29 68142 Jan 5 American Tobacco common_.____ 23 "e2 r “soi teat . x re Se yds y thn tle 4 20,500 
135 Deo 163%July 132 Apri15 144 Mar 9 6% preferred _.-.-._________ 100 137% 138% 137. 1384 137% 138 a 62% 62%4 63% 6,200 
41% May 60 Dec 46% Feb 14 1% July 9 American Viscose Corp common_-14 63% 64 64. 65% 6514 65¥ , le + — 7. o0 
x116% Oct 120% Aug 116% Mar 6 120 Jun 10 5% preferred__-______________ 100 #11815 119 11834 11834 #11814 119 ’ 64 65 65 = 66% 2,200 

7% Deo 8% Dec 7 Feb 11 8% Apr 22 Am Water Works Co Inc_________5 734 7, 1%, 8 % 8 119, (119 *118% 118% 30 
26% Jan 60% Oct 36% Mar 17 56% July 28 American Woolen common-__No par 55 55% 551%2 55% 5515 56 5%, B aie ea 8,800 
80 May 110% Feb 05 Jan 21 104 Jun 2 1% preferred -.-.__....____ 100 *1003% 1017 99% 99! 9914 99%; 5: hy 55% 55% SS ve 13,200 
68% Jun 103% Feb 16% Mar16 11242 July 28 $4 conv prior preference___No par #109 9112 110% 11044 *110. 110% rt by 101% *99% 101% 200 
5% May 10% Jan 6 Feb 17 83%4 Jun 24 Amer Zinc Lead & Smelt com____l 7, V4 V%, 1, * 71 71, : o* aoe 110% 110% 1,200 
62 May 69% Apr 58 Aug 12 67 May 19 $5 prior conv preferred_-._--__ 25 60 60 *60 6114 — — a a” a” 1,200 
30% May 42 Mar 30% Feb 11 41% May 27 #Anaconda Copper Mining__-_-_-_50 36% 36% 36% 37 37 37%, +f - a <0 
36% Deo 38% Dec 30 Feb 10 45%Jun 2 Anaconda Wire & Cable____No par 365% 37% 36% 37% 37% 3730 a i 36% 38 10,000 
35. Nov 51 Jan 27 Augil 38%Jan 5 Anchor Hock Glass Corp com__12.20 28 «28 27% 27%, 28 «68 an tae 37% 37% 810 

101% Nov 111% Mar 98%Feb 4 107 Jun 11 $4 preferred No par 100 100 *9834 1001 ©9834 101 nae 7° = 800 
M6% Jan = 58% July = 46% Mar 3 60% Jun 14 Anderson, Clayton & Co___21% 50 50 "49° «50 50 50 °40% 5 SoM on 130 
14% Apr 24% Dec 18%Feb 11 36%Jun 16 Anderson-Prichard Ot] Corp___..10 272 28 275% 28% 27% 28 ee 49% 50 200 

9% Deo 16 Jan 8 Merl7 14 Apr 20 Andes Copper Mining______20 “914 10% 10-10 29. (10% 2 27% 27% “4,600 

a” zen 6% Feb 4% Mar 2 6% May 26 A P W Products Co Inc 5 51%, 556 51, 5% #5 1% 556 5% se et 10% 200 
pr 39% Oct 28%Feb 14 34%Jun 3 Archer-Daniels-Midland -.___No par *29% 30 29% 29% $2854 29 Ve oe a 28% 20% i 
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LOW AND HIGH SALE PRICES 








Range for Previous 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Aug. i4 Aug. 16 Aug. 17 Aug. 18 Aug. 19 Aug. 20 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
2453 May 37% Feb 255 Feb 11 32%, May 21 Armco Steel Corp com__-__------ 10 STOCK 275g 2778 27% 281% 28% 2812 28 26, »9 2912 6,300 
99 May 109% Feb 90 Feb 17 101% Jun 25 442% conv preferred__ ae EXCHANGE # aie 981» 5734 982 98% 98 bo 9815 G53 4 9715 99 259 
9% May 15% Oct 1136 Mar 16 15% May19 Armour & Co of Illinvis com-____S CLOSED Te% 12% 12’, 12! 12% 125% 124 12% 1215 12%; 9,600 
103 Dec 13042 Jan 91% Feb 16 106 Jan 9 $6 conv prior preferred____No par *100 102 100 101! 101 101 100% 102% *100'2 10242 100 
38% Jun 55 Jan 4134 Feb 10 56%4 Jun 11 Armstrong Cork Co com-____No par 51 51'2 51 513 52% 52! 5214 52% 523, 53 900 
91% Dec 110 Feb 88 Jan 29 99% Jun 14 65.76 preterted...~-—...- No par 95 95 94% 95 941% 95 941, 94145 95 95 270 
ENS, 3 Se: oe 104% Mar 2 115% July 12 $4 cum preferred conv____No par 112 112 112% 112% 132 112 11134 i2134 11158 111%. 350 
14 Sep 19 Jan 14 Feb 5 18142 Jun 2 Arnold Censtable Corp... _.. 5 *15') 161% 15% 15% 15% 16 #1514 16 15% 16 100 
10% May 17% Feb 12% Mar 12 1734 Aug 9 Artloom Carpet Co Inc No par *164%2 17 7 17% 17% 173% 17 17 17% 7% 900 
13% Dec 20% Feb 12% Mar 16 19 May27 Associated Dry Goods common-___l 16% 162 16 16 "16 16% 16% 16% 16% 1642 1,000 
99 Dec 132% Feb 100 Feb 16 111 May 10 6% ist preferred__._._....... 100 100 100%2 100 100 100 100 101 101 100 102 250 
99 Dec 134 Feb 94 Maril12 106 July 9 7S S48 peeterred....«....... 109 *99' 101 *99'%4 101 101 101 *9915 10174 *99'4 101°, 30 
25 Dec 34 Sep 26 Jan 5 35 Jun ill Associates Investment Co___----- 19 *28% 29 28% 28°45 29% 291% 29, 2014 291, 29% 800 
pd ste ~- zs - ie guly 15 Atch Topeka & Santa Fe com__100 109 109%4 110% 112%2 111 lil‘. 11142 112% 11253 114 5,100 
x ec e ar 7% Jun 3 5% mnon-cum preferred__-__-- 1090 101 101'%4 101'%2 101'2 10134 102 Vp i} ‘ 3, 102 900 
10% May 18% Feb 14% Feb 11 "oS | 6 a? oo |) 10 *167% 7 17 17% #17 ‘ ie wg cts: gtin es Pi 17% 600 
404% May 59 Feb 45 Feb 24 62 July 14 Atlantic Coast Line RR__~--- No part *52 5312 5234 54 54 54 53 54 54'4 55 1,500 
23% Jun 34% Feb 25% Jan 6 47% Mar 1 Atl G & W 1SS§S Lines commen-___l 38 38 38% 39 *383%4 39 335, 3834 3734 37% 800 
62 Jan re Mar 68 Jan 22 78%, Mar 5 5% non-cum preferred___--_- 100 *67'2 7 *67l2 73 “68 73 "68 y *68 73 
31% Apr 40 Dec 30 Feb 21 50% July12 Atlantic Refining common__-_-___ 25 415, 42 42% 4312 41% 425% 41% 42% 415, 421% 8,400 
105 Nov 113% Sep 102 Feb 9 114 May 22 4% conv preferred series A__109 109% 109'2 109 109 '2 109 W9!, *10914 109‘ 109'4 109'2 230 
91 Dec 105 Aug 91 Feb 9 99 Jun 8 Preferred $3.75 series B__---- 100 *94% 9454 94% 95 9434 9434 94°, 95 _ 94% 95%. 266 
21% May 26% July 20 Feb 11 25% May 21 Pp Ee eee 5 215, 2153 21% 2134 21% 2134 2134 oy Vp 21% 22 1.800 
57 Apr 73 «July 50 Aug 2 6442 Apr 16 Atlas Powder common-__-___-- No pac 50%. 51% 134 5134 51% 5134 52 52 5214 521% 480 
111% Dec 121 July 103 Augi9 114 Jan 9 4% conv preferred__________ 100 *104 106 *104 106 *103% 104 103 103 ©101 104 100 
22% Mar 27% Jan 2012 Feb 25 2442 Jan 20 Atlas Tack Corp__-...------ No par *22 2212 *22 22% 22 22 19 991 19% 22% 200 
5% May 12% Feb 534 Mar 12 9% May21 Austin Nichols common____- No par "6% 658 "6% 612 "6% 654 °6% 62 64, 6% 200 
13 Dec 18% Feb 13. Jan 26 16% May 21 Conv prior pfd ($1.20)___.No par *14% 14!2 *14%q 1442 *14% 14! 14% 14% 14% 14% . 
17% Dec 29% Jan 10‘, Aug 10 19 Jan 10 , 2 . eee eee 5a 11 11 *Ti 11% 11% 11%, 10% 11 105% 105% 1,800 
15% Dec 27% Jan 1314 Aug 18 19% Jan 8 Automatic Canteen Co of Amer-_-_-3 *1334 14 *13% 13% 13% 13% 1334 13% 13%8 1378 1,000 
‘a 6 %, Jan un t conv preferred_____-_No pare *42'%2 4312 43% 43% *4234 433% 42'2 43%2 4234 4234 200 
13 Deo 16 May 13% Feb 11 1642 Jun 3 Sees Ce. TP Bibcnccctnqine a 15 15 *15% 15% 15! 5% 5 5 5 5 6 
13% Deo 24% Feb 12% Feb 27 17% Jun 3 Baldwin Locomotive Works_-_-_- 13 15% 15% 15% 15%, 15 s i336 3% 13% iB Ye 13% 3,000 
7% May 16% Feb 10 Mar 16 16% July 13 Baltimore & Ohio common __-_-100 14% 14% 144% 1434 14% 1454 143, 14'2 1419 147% 9,100 
11% May 25% Feb 15% Feb 11 2912 July 14 4% non-cum preferred__—_--~- 109 24% 24% 25 2552 25% 25% 25 25% 2544 2642 5,300 
9% May 16% Feb 13'2 Feb 10 314% Jun 22 Bangor & Aroostovk common___59 *25% 26% 2642 26%. 27 27 27% 2734 2734 2734 300 
60 Jan 69 Feb 60 Feb 11 8012 May 12 Conv. 5% preferred______--- 109 *77 782 *77 78 v2 78% TW9%.2 72 79 77 79 90 
42% Dec 55% Jan x42% Mar 15 59 Mayl14 Barber Oil Corp (Delaware) ----- 50 *46% 47% 47% 47% "473g 47534 "46% 4734 “47, 4734 400 
18 May 28% July 2042 Apr 9 28% Jun 14 Barker Brothers common _-_----~-- 190 23% 24% *23'2 24% Ps 2342 +23 24 23% 23% 400 
45% Dec 54% Jan 37 Mar 24 45 Jun 15 4%% preferred ___.-.-----.- 59 *42 4412 *42 442 *42 44¥2 44% 441% 3 44% 50 
20% Apr 39% Dec 31 Feb 11 44% May 7  Barnsdall Oil Co__________------ 3 38 381% 38'2 39 38% 39% 3934 39%, 39 395, 4,800 
8% Dec 19% Feb 9% Feb 24 16% Mar 31 Bath Iron Works Corp__-------- 1 11% 12% 12 12% 11% 12% ll7,— 12% 12 1214 3,600 
18 Jun 24% Nov 185,May 4 23%Jan 2 Bayuk Cigars Inc______-__-- No pac 19 19 194% 19%, *19% 20 193, 20 °19% 19%, "300 
35% Dec 62 Jan 31 Feb 13 43% May15 _ Beatrice Foods Co common____- 25 36% 36% 36'2 36% °36% 36%. 36% 361% 36% 36% 500 
83% Dec 110% Jan 83'2 Aug 18 90 Jan 8 3%% cum conv pfd__------- 100 *83% 8414 *B8353 841% 8342 84 8342 B84 “83% 84 140 
1756 Dec 20%, Aug 16% Mar 10 2234 May 8 Beaunit Mills, Ime.........-_-- 2.59 *19%, 1956 *19'4, 1958 19% 19%. 195, 20 20 . 20 200 
9644 Dec 108% Feb 86 July 1 100 Jan 9 _ Beck Shoe (A S) 4% % pfd_---109 *8934 92 *8934 92 *893%4 92 91 91 QI 92 “10 
556 May 12 Jan 8% Jan 2 15% Apr 16 Beech Aircraft Corp__----- gcanus 1 11% 11% 1142 11% 11% 12 11% 13% 11% 115 900 
29 Dec 40 Feb 30 Feb 11 3442 Apr 8 cS Le 50 *32% 33% 3334 3334 *32'% 3342 ®321, 33: a ©3921, 331. ; 10 
30% Jun 39% Mar 32% Feb 5 3734 July 23 Beech-Nut Packing Co_____---~_~ 10 *34 3542 34% 34% 34% 3442 345% 3454 3534 353, 900 
12% May 185% Oct 14% Feb 16 20% May21 Belding-Heminway ---------. Re | *17% «18 1734 1734 17% 17% “17% 17% 17's 27h 400 
10% May 18% Jan 15% Aug 3 19% Mar 22 po L *15% 16 15% 15% 15% 15% JE% 153% 15% 157. 200 
16% May 24'42 Jan 18 Aug 1l 24% Jan 2 Bell & Howell Co common_-_-.--_ 19 *18% 1854 18%, 18%4 *18% 1854 "18% 1634 18° 19 : 800 
93 Dec 106% Aug 9342 Mar 16 103% Jun 15 Sian wrererret...........--—-. 109 *98 1002 *98 1001.2 *98%— 10022 92% 100° 98 4 100! 
28 May 39% Feb 26 Feb 11 38%sJun 9 Bendix Aviation________--_- senate 3194 31%4 32 32% 32 32% 3134 3uVe 32 32% 2 200 
17% Sep 25% Nov 13 Augil 21% Jan 2 Bendix Home Appliances_____- 33440 13%, 13%4 13% 14 14 143% 14% 14%, 14% 14% 2700 
21% May 28% Jan 23% Jan 20 26% July 9 Beneficial Indus Loan com_-_---- 10 23% 2334 23'2 24'2 233q 24 24 24 24 24 2'200 
17T4a Dec 103% Feb 78 Jun 18 8742 Mar 10 Cum pfd $3.25 ser of 1946_No par 80 80 19 £0 18% 785% 78% 62 7812 63 ‘4 600 
a o. . a 4 = — z= Phy pfd $4 div serof 1948 No par 97% 91% 94% $5 94 95 96 96 944 96 00 
'e 5% Jan V2 Fe V2 May ey Seine Eg ee 1 *25% 2612 26; 26 26% 26! 26% 26! 26% 2612 ; 
19% Apr 32% Oct 25 Feb 17 3742 May27 Best Foods__-----_- aaa t 33% 33% 33M. 33% 33%, 3334 331, 33% 3334 34. » 200 
os. ina _. --- 30% Feb 27 38 Jun 14 Bethlehem Steel (Del) com_No par 34% 35% 35% 357 35% 357s 35% 36% 36 36'o 14.500 
133% Dee 150 Jan 125 Mari16 139% July 14 7% sreferred.._.. 224 .,--- 100 *132% 137 132 132% 132% 132% 132% 132% 132'% 132! 500 
Sane -. --. 30% Aug13  37%May15 Bigelow-Sanford Carpet._---No par 30% 31% *30'2 31% 31% 31% 31317 "31 317% 100 
13% Dec 1844 Jan 9°4 Jun 16 14% Jan 14 Birmingham. Electric Co__.__No par *10 1014 10% 10's 10%_ 10% 9%— 10% 10 10 400 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Frida Sales for 
; pay _ rs wm ' ae ao EXCHANGE Aug. 14 Aug. 16 Aug. 17 Aug. 18 Aug. 19 Aug. 20 the Week 
sha per share per share per share Par $ per share $ per share $ per share $ per share & per share $ per share Shares 
25 May 36 Jan 28 Feb 11 36% July 15 Black & Decker Mfg Co_--__ No par STOCK #32, 3342 *323, 34 33 3315 33 3 33 33 200 
12% May x20% Feb x13. Feb 11 19% May 18 Bilaw-Knor Co............. No par EXCHANGE 1644  16'4 16'2 167% 16', 16%, 16% le bg 163% 167% 1,300 
184% May 35% Nov 22% Mar 16 34% May 27 Re eee 1 CLOSED *27'm 28 28 28%8 28% 283, "7 0 
‘14 May 1834 Deo . Feed 3 ine May . gues & Laughlin Inc =___2.50 °15 51 a - i ae 14% — 
* a ne H ES. SED | NO 2 os ° 5 152 1542 15/2 *15 16 15% 16'4 15'2 16)2 100 
2812 May 41'2 July 3234 Mar 15 445% July 8 Bloomingdale Brothers____-~ No par *44 46 "44 46 44 46 44 46 44 46 
1446 May 24% Oct 21% Feb 10 2912 Apr 16 mene Bepiane Ce... 14 .... 5 22% 23% 23% 235% 22%, 2314 23% 225% 23%, 2438 3,900 
29% Nov 59 Feb 26%; Aug 20 | 3734 May18 Bohn Aluminum .& Brass____--_- 5 *2634 27% 27% 27% 27%, 2734 2755 275% 26%, 27! “"900 
+n Dec 116 Jan 75 ba Aug 13 96 Jan 12 Bon Ami Co class A________No par 76\8 76's 7635 76% 76%, T6%4 76'\4 763% 76% 76'2 130 
45%— Dec 67 Jan 37%4 Aug 16 51 Jan'19 | Gg | eer s, Sere No par 373%4 39 37%, 38% 38 39 39 39 36% 33 2c 
# May 35% Feb 20% Mar 4 2734 May 15 + Bond Stores Inc_______ Ee Be. 1 #922 2215 22% 223% 223%, 22%, 22'4 295% 22%, 221% 2,400 
38% May 49% Jan 38 Feb 24 445% Jun 9 Borden Co (The)__-_______-__ 15 41 411, 405, 41 41 41%, 40% 433, 41 4135 2.900 
37% May 55 Oct 4212 Feb 11 66% July 13 Borg-Warner Corp common__-_-_-- 5 58 5812 58% 59 591% 59%4 59 595% 59 60 3.500 
88% Dec 102 Sep 88 Jan 2 96 May 24 3%% cum preferred_________ 100 *92 95 *92 94 *92 94 *92 a4 *92 94 
3% May 6% Feb 338 Mar 16 55% May 15 Boston & Maine RR (assented)_100 *435 45% *4lo 4%, 43% 4%% 434 415 4%% "43, 100 
32 May 39% Feb 33% Mar 18 42 Jun 25 Bower Roller Bearing Co___----~- 3 *38'2 39 39 39 39% 3914 3745 40% 39%. 40 500 
7 Dec 1344 Feb 7% Jan 8 10% May 18 Braniff Airways Inc___~------- 2.50 7% 8, 8 81a 8% 8'2 835 548 ; 8%, 83; 1.809 
81 Dec 96° Jan 50 Apr 28 71 Feb 10 Brewing Corp of America_-__--- 15 #491, 54% "491, 54% 491, 54%, 49, 541, "49, 54%, 
9% Dec 18'2 Feb 9% July 20 11% May 15 Bridgeport Brass Co.___-___- No par 9% 958 9528 97% 934 93, 914 95% 95% 9°% 1,300 
i May 40% Feb x2734 Mar 17 36% Jun 9 Briggs Manufacturing ______ No par 31 2 31% 31% 31 313% 30%, 31 31% 312 1.109 
3% May 315% Feb 25% Mar 16 3434 May 18 Beiggs & -Stratton.__._...... No par 30 30 30'4 30%4 30°%8 307% 305, 3h 3i 31 1,500 
= ‘4 ste 63 Jan 2858 Mar 10 37%4 Jun 2 Bristol-Myers Co common-_-_--- 2.50 2934 30 29% 30 30 30%2 30 30'2 *30 3034 1,300 
aE Deo aa sd 7 Ya ty 5 101% Apt 27 3%% preferred ........_..- 100 *961% 9812 98 98 *96'2 98 96% 98 “9614 98 10 
V% c % Fe 534 Mar 16 215% May 22 Brooklyn Union Gas______-~- No par *18% 19% 19% 19% 18%, 19 183%, 19 19 1914 1,800 
-- ™~-- _ — 11 July 30 12% July 26 Brown & Bigelow Og RR aS 3 114 1158 11% 11% 113 115 1! 1! 2. 
25% Jun 36% Jan 27 Feb 26 33% Aug 5 Bro Shoe Co I i *32° Ms 44 34 . tq + soa? wi 
95 Dec seeie Ane cau ar 7 . 8 pool 5 rown e Co Ine common_-_-_-13 33 33 32 Y2 33: 4 (33% 3374 33%, 337% 335% 33% 900 
20% @ Ap Ja =e 3 gs ug|11 2.60 @reterred 4.2... No par *95 £678 *95 967% *95 9675 “95 967% *95 967% : 
0% Deo 27 Va Feb 17°4 Feb 14 x22%, May 27 Brunswick-Balke-Collender __No par *19% 20% *20% 20% 20% 20% 20% 21 *20% 21 200 
13% Mav 20% Nov 15% Feb 11 24% May.1, Bucyrus-Erie Co common___-___-__~_ 5 18% 18%%4 19% 19% 19% 19% 1¢% 19'% 19% 19% 2,100 
120 Jan 125) Deo 122% Jan 6 124% July 2 7% preferred _............. 100 #122% 124 *122% 124 122% 122% *122% 124 122% 124 "10 
os May 14% Feb 8 Feb 20 11% May15 Budd (The) Co common_-__-_No par 9% 954 95, 9% 9% 10% 9% 10 9% 10 6,000 
23%, aan re aoe S . ae 75 = July 12 $5 preferred --_-__--____ _No par *681% 70 *68¥% 70 70 70 Cag 71 7034 703% te. 
ting ond Bik, Nov 232"% Feb 13 40 Jun 18 Dartalo Potrge Co.._-............ 1 33% 34%. 35 35 *33% 34% #35 352 35 35 500 
tev may "ahs AS isis ae 3“ 2tsC AY 1g Bullarg Eons CO B60 IR C0 i ei ie et oe ee 
7 2 GeeeriS mare ©. ......0..--+-oo 0 pa ~1 :3 4 ) G3 g8 3 re " 
* May 38% Feb 2914 Feb 14 43%, Jun 1 Bulova Watch Co Inc__-~-__--- = 3734 4734 3734 374 3812 38". 038 ‘ 39 ; 3814 3) 5 500 
May 22'%@ Feb 16%4 Mar 16 24% Jun 3 Burlington Mills Corp common-_-_-1l 21% 21% 21% 21% 21% 21% 113, 211% 21%, 213 11,7 
80 Dec 104% F R : ; ; eet 
80 May: 100 ”e on oh Mar 31 97 Jun 18 ®® preterred __..........--- 100 *90 9142 90 90 *88' 91%. 88% 915% 91 91 126 
84 yond 95% = a” Feb 26 100 Jun 3 3%% conv 2nd preferred____109 88 88 *88 90 89 89 “B31, 90 82 88 300 
12% M + Ber , aor 33 88 Jan 6 3%2% preferred -..-_.-.__--- 100 *75 85 *75 85 “7 85 “75 85 “75 85 : 
:” May be Ye oes 2% = 13 17% Jun 3 Burroughs Adding Machine__No par 16% 17 17 17% 16% 17's 16% 167 16% 17 5,900 
72 Jun 88 Ja 10 Mar 4 10% July 1 Bush Terminal ~~~ ~~... -_--.- B'4 BY, BY, Bis "BV, B82 83'4 B14 ©BV, 815 700 
‘<< ta 9 Pen - od . ot Aug 9 Bush Term Bldg 7% preferred__100 *96 97 96 96 *96 97 *96 97%6 96 96 30 
72 =D 108% s Mar “44Jun 2 Butler Bros common__-____-~--- 15 *11% 11% 11% 12 12% 12528 1253 12% 12% 123% 2,300 
: = Ya Jan 78 Mar 12 89 Jan 9g 4%2% preferred _____________ 100 *78 80 79 79 80 80 “734% 7934 “78 7934 90 
13% Psat 6 Feb 2% Mar 17 4% May18 Butte Copper & Zinc. __- aoa 3% 3% 3% 3% 3% 3% 3% 3% Sle 2% 700 
047, May 134 % Oct 16 Mar 17 27% July 14 Byers Co (A M) common___No par #2214 22% 23% 23% 23% 23% *22Y, 23. *23 24 300 
19. May s7% er ee Jan 15 105 July 9 7% participating preferred___100 *103 10412 10442 104'2 *103%2 105 *103'% 1C5 *104 105 10 
4 Oct 23% Feb 11 3542 Jun 16 Byren Jackson Co-_..______No par 31 34 “31, 31% 30% 30% 30% 30% 30% 30% 700 
rtp oor P+ in _ 27% Mar 17 40'%2Jun 15 California Packing common__No par 36 36 36 36% 36% 36'2 35% 36% 35% 35% 1,900 
134 Deo 3% Feb a rt ml os * ps 7. o a, Seeeaered, siaiiheltiatiemageareia 50 53 53% 53 532 53 53 *53 53% *53 5312 50 
Ky d 8 ay allahan Zinc-Lead ~_-_-.--_---- 1 2 2 2 2'a 2% 2% 2 2 *2 2% 2,8 
aa May saa a aan — 11 8% May 21 Calumet & Hecla Cons Copper____5 6% 6% 6% 6% 6% 612 612 61% 612 612 1'600 
12% May s4ie Feb = ms a4, 31% May 7 Campbell W & C Fdy_______ No par *2642 2654 27 271 27 275% 26°. 2634 26'2 242 800 
110 Dee 132 ad Feb 106 8 ug 11 155% May 21 Can Dry Ginger Ale com____1.66% 11 11'2 11! 1158 11% 11% 11% 115% 11% 11% 2.900 
38 Dee 48% Feb a July 19 119 Jun 2 $4.25 conv preferred_____ No par 109 110 *109 110 109 109 *109 106% £109. 1093, 190 
18 Dee 255, Feb robes Feb 11 44 Mayi14 Canada Southern Ry Co_______ 100 *41 42 *4] 42 ©4] 52 *41 42 *41 4134 - 
9% May ret ~ 4Mari6 x19%May26 Canadian Breweries Ltd_.____No par *17% 18 "Tis to *17% 18% ‘17% 16% *17% 18% i 
33% Nov 47% D 10 Mar 4 19% May14 Canadian Pacific Ry-------_--- 23 14% 15 15 15! 15% 15% x14% 15% 15% 151 21.000 
11 Apr 14% Pep 38 Mar 1 47% May19 Cannon Mills ~-..-._.______ No par 42 42 4134, 42 41% 41% “41% 42% 41%4 41%, 500 
eo) 06May 57% Feb pm = 13 18 Mayi5 Capital Admin class A eommon_-__l *15% 16 *15% 16% *15% 16% “16 «616% 15% 16 400 
a ora. P Ya Apr 21 55 Feb 6 GS gegeerree Bn decsn 10 5334 5 53% 54 *53', 54 "53% 54 54 55 150 
or footnotes see page 26. “a oan — 
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17% May 
x97 Dec 
130 Dec 156 Apr 123. Feb 11 


ee 


Range for Previous 
Year 1947 


Lowest Highest Lowest 
$pershare  §$ per share $ per share 
512 Dec 1542 Jan 5% Aug 11 
102 Nov 128 Jan 100% Feb 18 
27 Dec 39% Jan 27% Jan 2 
38 Dec 50'2 Feb 32% Mar 4 
12% May 21'2 Oct 14 Mar 16 
3544 May 45 Oct 35% Mar 30 

6 Jan 7% Fed 6% Mar 1 
29'%2 May 47 Dec 35% Mar 9 
132 Dec 158'2 Jan 130 Feb 5 
4914 May 64 Feb 53 Feb 26 


28% Dec 22 Feb 13 
108% Jan 97 Feb 10 


19% May 32% Feb 2234 Feb 28 
1934 Dec 21% Feb 1842 May 3 
a Dec 22% Feb 16% Jun 21 
75s May 14% Jan 634 Feb 28 
Grande oo aoe 8'4 Aug 12 
aa “it one 29’, Aug 13 
7%, Lec lute wus 7% Jun 18 


100'4 Dec 116 Feb 102 Jan 2 


74a Dec 96% Apr 79 Feb 4 
4'. May 12% Jan 7%Jan 6 
11% Dec 16% Oct 10% Jun 23 
944 Dec 14%, Feb 8% Mar 19 
Nov 35% Mar 225, Feb 19 

115s May 21% Jan 13% Feb 10 
20'2 May 30 Oct 24% Feb 28 
1944 May 27 Feb 17% Feb 18 
100°%s Dec 110% Jan 90 Feb 16 
102 May 20% Feb 91% Mar 16 
3 Jan 30% Oct 25% Mar 16 
40% Dec 54% Jan 37 July 19 
81'2 Dec 102'2 July 7934 Aug 3 
3% Apr 7%_ Feb 4 Feb il 
534 May 12%°4 Jan 77% Feb 11 
642 May 12'%2 Dec 958 Feb 11 
4% May 8% Feb 6 Jan 24 
8%, May 15°%% Feb 12 Jan 2 
4°34 May 10% Jan T¥2Jan 2 
234 Dec 6% Feb 4% Mar 16 
644 May 145% Feb 73— Mar 16 
2334 May + 387% Feb 30 Apr 15 
13% Nov 275 Feb 14% Mar 9 
3344 Nov 53% Feb 35 Feb 11 
20'2 Jan 34%, Dec 28% Feb 11 
51% May 56 July 4934 Mar 20 


dain ae =—— 25'2 Feb 18 
ba aade wham seit 455% Jan 22 


10%4 Dec 15% Feb 10 July 22 
15% Jan 21 Feb 1414 Feb 11 
4% Nov 7% Mar 3 July 6 
sue lit 46'2 July 7 
Dec 42% Mar 31 Feb 18 

56% Sep 66% Oct 52%—6 Feb 11 
Nov 29% Jan 23% Feb 4 

Dec 111 Feb x94'4 Mar ll 

21's May 28 Feb 20%8 Mar 13 
37% May 4814 Jan 3642 Jan 2 
274 May 34% Nov 28% Mar 9 
May 11% Feb 72 Mar 9 

Dec 94 Mar 78 Jan 6 

12% May 20% Feb 15% Jan 6 
May 34% Nov 27% Mar 18 

Brink oe ine 176 «=July 12 

Jun 95 Jan 60 Jan 29 

Ye Nov 43% Jun 34'2 Feb 10 
Dec 11512 Feb 105'2 Jan 6 

27% Jun 35% July 26% May 6 
} Nov 109. Mar 106'2 Aug 17 
Dec - 101 Jan 72 dan 2 
42% Dec 57 Feb 42'2 Jan 14 
14% Dec 24% Feb 14% Mar 15 
May 39% Mar 2342 May 5 

ter ® wr — 7% Mar 9 

Dec 48'2 Mar 3042 Mar 16 

Dec 154 Feb 137 Feb 10 
Dec 91% Dec 81% Mar 18 


Range for Previous 


Range since Jan. 1 
Highest 


$ per share 


99 


8% Mar 22 


11044 Jun 
32 July 
41%4 Jan 
1934 May 
434 Jan 

9 May 
Rs. Jun 

2 July 
pis, May 
3Y%2 Jun 

105 July 


140 May: 
34% Jun : 


20's Jan 


187, Feb 
10%4 July 


12% Jun : 


38% July 
83, Mar 
108 Jun 
83 May 
3914 Jun 


15 May 2 
11 Jun : 


2842 Apr 
20 May 
33. Jan 
267, Jun 
10034 Jan 
15% Jun 
30 May 
454 Jan 
90 Jan 
9 July 
17'6 July 
14°38 May 
1238 July 
225, July 
1554 July 
93, Jun 
13% July 
41'2 July 
2334 July 
495, July 
40 May 
57 Jun 
3934 July 
71 Jun 
x12'% May 
193, May 
45, Apr 
63% May 
42 Jun 
65%4 Jun 


2934 Jun 
101'4 May 
27 Mav 
48'2 July 
33.0 «Jun 
10 Jan 
842 Apr 
2 May 
38'4 Aug 
176—s July 
88 Jun 
433g Jun 
111'2 Jun 
34'2 Apr 
108%2 Jun 
78 "2 May 
4742 May 
1858 Mar 
35% Jan 
10% Jan 
3678 May 
147 July 
9244 May 


2 
28 
12 
21 

8 
20 

2 


15 


wom to N _ 
aawdnow 


Nroets 
~~ Ore a-1OWwoacuw. 


24 
14 


30 
13 
13 
15 
15 
21 


12 


18 
27 


24 
iv 


17 
26 
17 
8 
3 


2 
20 
24 

5 
12 

4 

14 

7 

9 
25 
20 
19 
22 

5 

5 
17 
13 
20 


Year 1947 Range since Jan. 1 
Lowest Highest Lowest Highest 

$ per share $ per share $ per share $ per share 
May 191% Nov 153. Feb 11 183 Jan 2 
x61¥% Jun 65'2 Jan 61 July 13 6334 Jun 8 
May 1155 May 1332 July 1 1332 July 1 

May 56 Jan 3234 Aug 16 4534 Jan 2 
Dec 105'2 July 87'2 Aug 20 96 Apr 20 

3% Dec 46 Feb 1934 Mar 17 2573 May 18 
Aug 22% Oct 16 Feb 11 26%4 May 21 

May 18 Oct 12% Feb 11 20°8 July 14 

164s May 20'% Feb 16 Feb 11 20%» July 14 
May 17% Feb 11 Feb 11 1834 Jun 25 

94, May 17'%4 Feb 12'4 Feb 13 18%4 July 15 
May 16% Feb 11% Apr 13 17'2 July 14 

21% Dee 325, Jan 2234 Feb 20 32% May 15 
21% Nov 3242 Jan 22'2 Feb 11 3138 May 12 
Apr 12% Oct 1014 Feb 13 147, Jun 24 

11% Dec 22'2 Feb 9'4 Aug 17 1314 May 2 
Dec 86 Mar 62%4 Apr 30 782 Jun 15 

30% May 3934 Aug 2878 Feb 27 37% Apr 16 
Dec 50 Feb 35'2 Feb 5 43%4 Jun 4 

May 48'2 Oct 36% Jan 23 §3%g July 15 

Dec 115'2 Feb 90 Jan 2 104 July 7 

20% May 26% July 20 Feb 13 293_ May 26 
2% May 4 Jan 2% Feb 10 312 Jun 24 
Dec 123%4 Jan 96%4 Jan 2 106 Apr 2 

5% Nov 335, Jan 252 July 30 293g May 14 
82 May 14% Jan 8% Feb 11 1173 May 2 
2342 May 33% Nov 2834 Feb 10 36% July 12 
Apr 35% Feb 27%4 July 20 32 May 21 

4% May 7 Feb 4'2 Feb 11 612 May 21 
Nov 29'2 Feb 21 Mar 5 25% July 12 

042 Nov 108% Mar 103%% Feb 10 107's July 6 
11% May 20'2 Feb 11% Mar 16 x18's Jun 11 
10% Dec 15'2 Feb 9 Apr 3n 12% Jun 21 
40% May 54'2 Jan 41'4 Aug 16 51. at .2 
May 30 Jan 19% Feb 11 2734 May 20 

12% May 19% Feb 11 Feb 24 1514 May 12 
am agageh ashe wale 11% Aug 20 1534 July 6 
10% July 17% Mar 95% July 16 163% Mar 20 
Dec 38% Feb 321% Feb ‘27 3558 Jun 17 

99% Dec 114’2 Feb 9812 July 26 106!2 May 25 
32% May 48 Feb 3334 Aug 12 4214 Jan 5 
94% Dec 10412 July 94% Feb 10 9912 May 25 
11% Dec 20%6 Feb 10% Mar 17 173g July 13 
Dec 10€'%2 Apr 84's, Mar 23 92 July 12 

30% Dec 4453 Feb 30% Feb 5 40 May 15 
Dec 110%4 July 93 Mar 3 99 July 13 

9 May 13% Feb 10 Feb 10 13% May 21 
406 May 55% Dec 4812 Mar 17 63%4 Jun 1 
6% May 12% Feb 6 Feb 27 10% Jun 24 
: Apr 55% Dec 46% Feb 11 69%4 Jun 18 
12'% Apr 2714 Fe 14 Mar 16 19% Apr 16 
14% May 19 Feb 19% Mar 9 33. Jun 14 
May 55 Dec x49% Mar 17 55 Julv 12 


NEW YORK STOCK RECORD | 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 

Canptial Algtimes. 1NG...«.ccdacecus 1 
Carolina Clinch & Ohio Ry. 100 
Carolina Power & Light__-_-_No par 
Carmentter @ieél Cé.i..<.~ 46nd 5 
Carrier Corp common-___------ 10 
Conv preferred 4% serieS___-_- 50 
Carriers & General Corp__-.---- i 
Case (J'I)'Ce common-...i..--. 25 
7%. DROIGIAE 2... caenccnteee= 100 
Catetpillar' Tracter...i......s No par 
Celanese Corp of Amer com-__No par 
$4:75 1st preferred._...._~ No par 
7% @Qnd preferred_i1....=.... 100 
Celotex Corp common__----- No par 
8% gereneie.....4.22.a1cece 20 


Central Aguirre Sugar Co_._No par 
Centra} Fovnary Co_ ___~--- 5 ents 
Central of Ga Ry Co vte _No par 
5% preferred series B vte__. -100 
Ceutral Huuson G & & Corp__No par 
Central Ill Light 442% pfd____100 
Central NY Pr Corp 3.40% pfd_100 


¢Central RR of New Jers* | ..-_100 
Central Violeta Sugar C .-9.50 
Century Ribbon Mills’___ ) par 
Cerro de Pasco Copper Corp__--- 5 
Certain-teed Products...._....... i 
Chati Bel¢é Ce... de No par 
Champion Vaper & Fib com__No par 

$4.50 preferred _......2.2 No par 
CRege? COR Waived ec 1.25 
Chesapeake Corp of Virginia______ 5 


Chesapeake & Ohio Ry common__25 
342% convertible preferred. __100 
Chic & East I] RR Co com-_No par 


CM Mh... Steen benn bade 40 
Chicage Corp (Tae)... 1 
Chicago Great West RR Co com__50 

Oo MCT: ha. hte cakrwe 50 
Chic Ind & Louis Ry Co cl A___-28 

2 Ser ee ee No par 
Chic Milw St Paul & P vtc._No par 

Series A preferred vtc_______~_ 100 
Chicago & Northwest com___No par 

 -,  e S 100 


Chicago Pneumat Tool com:_No par 
$3 convertible preference__No par 
Chie Rock Is & Pac RR Co__No par 


Conv preferred series A_*____ 106 
Chicago Yellow Cab_*---__.. No par 
Chickasha *Cetton Oil. 2 ..... 10 
Chiltts Go o@mimon-_.... 2. _...... 1 

ow Me, ee 106 
th) ik 
Geren Ge W325 Seestaccas 2.50 
Cincinnati Gas & Elec com____8.50 

4% wpretetted ......<.-1.. 5,18 
Cincinnati Milling Machine ‘Co___10 
C1T Pinawetal Corps... No par 
Clty * 30 Oi-et| sc cmteenwe No par 
City Investing Co common-_-_-_-_---- 5 

oe ee. | eee 100 
I Skin cigars teeailinacneeeineen 5 
Clark Equipment Cn... .. __ 20 
CCC & St Louis Ry Co com___100 

5% non-cum preferred___--_ 100 
Cleve Elec Illuminating com:_No par 

$4.50 prevered: —_.. 5. No par 
Clev Graph Bronze Co com___--_-_ 1 

> a | eR a 100 
Cleve & Pitts RR Co 7% gtd____50 

Special gtd 4% stock __--__~_~ 50 
Climax Moi7ybdenum____-____ No par 
Clinton Industries Iné............ 1 


eh ANE: 


Clopay Corp 2 
Cluett Peabody & Co com____No par 


TH BREOIGOe 645 cceniwtamen 100 
SD Com Sie ee. .. 3c cccey 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

“Par 

Coca-Cola Co (The) common_No par 
Le nt ae eee! No par 
Coca-Cola Internat Corp____No par 
Colgate-Palmolive-Peet .com__No par 
$3.50 preter —..........0% No par 
Coline & Simms. 5... No par 
Comaiiat Wie The... ok cose ned 5 
Colo Fuel & Iron Corp com__No par 
5% cum conv preferred_.---_~_ 20 


Colorado & Southern Ry com___100 
4‘¢ nen-cum Ist preferred___100 
4% non-cum 2nd pr -eferred___ 100 

Columbia Broad Sys Inc el A__-2:50 
CRN Ot tan ies mapemt 2.50 

Columbia Gas System, Inc__No par 

Columbia Pictures common__No p.* 
$4.25 cum prefcrred w w__No par 


Columbian Carbon Co ___-_-_- No par 
Columbus & Seuthern Ohio Elec__10 
Commercial Credit common___-_-10 

See “Drawer ee «...~oned~04244- 100 
Commercial Solvents ___.__-_- No par 
Commonw'th & South com._No par 

$6 preferred series__.-__.- No par 
Commonwealth: Edison Co__----—- 25 
Conde Nast Publishing Inc___No par 
Congoleum-Nairn Ine__-___ -- No par 
Consolidated Cigar_._._.__. _No par 


Consolidated Coppermines Corp_-__5§ 
Consol Editon of N Y com__No par 
GS QUGleriee 4... ..- bocce No par 


Consolidated Grocers Corp__-1. ete 
Consolidated Laundries Corp__--__ 


Consolidated Natura] Gas________ is 
Consol RR of Cuba 6% pfd-_--- 100 
Consolidated Retai] Stores Ine____1 
Consolidated Textile Co Inc____10e 
Consolidated Vultee Aircraft-_-___ 1 
Consumers Power Co com____No par 

$4.50 preferred _..__..__ No par 
Container Corp of America com__209 

4% cumulative preferred____ 100 
Continental Baking Co com__Ne par 

$5.50 preferred _____._____No par 
Continental Can Inc common____20 

$3.75 preferred _____- _...No par 
Continental Diamond Fibre_______ 5 
Continental Insurance___________ 10 
Continental Motors._............. 1 
Continental Oil of Delaware___ __ 5 
Continental Steel Cofp.________- 14 


Cooper-Bessemer Corp com__No par 


Q2 nrinr nrefereod Wan wee 


Monday 
Aug. 16 
$ per share 
5% 538 
108'2 110 
30% 30's 
342 36 
14°, 15 
36 36 
7 1% 
40'2 42 
145 146%4 
54'2 55 
31% 32 
104 104 
129 129 
2834 29 
19 19 
16'2 1658 
9% 91% 
‘El, 85% 
29% 29% 
7°38 T% 
102 103 42 
“78 80 
29534 2534 
11% 11% 
*9% 10% 
ae 24% 
15 16 
27 28 
234% 23% 
97 98 
10% 10% 
27'2 29 
37} 3742 
*81 83 
658 6% 
13% 13% 
1148 11%4 
93% 94 
18'2 18% 
12% 12% 
+7 1s 7% 
10 10% 
35 35 
20 20'2 
44'2 44% 
*33%2 34% 
*53 54 
3654 37% 
6554 66 
10% 11% 
*16% 17 
3% 3% 
48°, 49 
°sa 39 
58 58 42 
263%, 26% 
97%, 98 
2273 22% 
40°, 40%4 
29% 29% 
"8% 834 
*83 88 
17%, W 
36 36 
*160 190 
85 90 
40'2 40! 
10842 108%2 
27% 27% 
107 107 
73 73 
44 4612 
145 14% 
2644 2634 
7% 8% 
34% 34% 
*140 141 
*86)2 88 
Monday 
Aug. 16 
$ per share 
*157 158 
62 62 
*1100 


3234 33% 
£8 892 
21% 22 

23% 23% 


1814 185% 
18%— 19% 
*15 16 
15 152 
*14 14% 
24% 25 
24 24 
11% 12% 
9% 92 
“64 72 
32% 33% 
41% 41% 
48% 48%%4 
96 96 
2242 22'2 
27% 3 
98 98 
255, 255%, 
10 10 
34 34 
27% 29 
5% 5% 


23% 23% 
106'2 106%4 


15% 15% 


934 10% 
41% 415% 
24 25 

*12% 13% 
12% 12% 

9%. 10% 
33% 33% 
99% 99% 
344% 35 
9542 95'2 
1434 147% 
87 87% 
36 36% 
"94%, 97% 
10% 10% 
5442 55 

72 7% 
58 5812 

"16 16%2 
29% 29% 
54% 54% 


LOW AND HIGH 


Tuesday 
Aug. 17 
$ per share 

534 55% 
108'2 110 
30 3014 
35 3544 
147, 15%8 
36 37 

Te tn 
41% 41° 
146 146 
54% 55 
32% 33% 


104% 104% 
129% 129% 


29 293% 
18%4 19 
16% 16% 
g} 10 
814 812 
2914 293 
7% 7% 
*101 103 
‘77 7 
26% 26% 
11% «411% 
9% 10% 
243%, 24%. 
16% 16% 
27 28 
243 247% 
97 97 
105% 11 
26 28% 
37 37% 
it 83 
7M TV 
13% 13% 
11% 123 
942 10 
18% 183 
12% 133 
1M. 72 
10% 105 
3458 35% 
20 Ye 203 
4434 451 
33% 343 
53 54 
37 38% 
646 GAS 
10% 113 
1658 17 
3% 3% 
4942 52 
39 39 
5842 60 
26% 263 
281% 99%. 
2 22% 
41% 41% 
30% 30% 
BY, 8% 
*83 88 
18 18 
35 36 
160 190 
85 90 
40% 40% 
108 1087s 
27% 28 
10612 106%2 
“72% 5 
“44 4642 
14%, 1434 
*26Y% 2654 
818 8's 
3444 34% 
“140 141 
“86 8742 


Tuesday 
Aug. 17 
$ per share 
157% 158 
62% 62% 
*1100 
34 34% 
8812 88) 
22 22 
234% 23% 
1834 19%. 
19% 20 
5 15 
"14% 1554 
x 13% 14'2 
25% 25% 
23% 24 
12% 12% 
9M%, 94 
“64 72 
*33 33%, 
41% 4154 
48% 4954 
96 96 
225 225% 
a 3 


9734 9734 
255% 26 


9% 10 
34% 34% 
*28 29 

5 5% 


23% 23% 
1065s 106%4 


15% 15% 
*1¢ 102 
414% 42 
25% 25% 
*125e 13% 
12 12 
10 10% 
34 34 
995% 997% 
35 355¢ 
96 96 
145% 15 
87% 87% 
36% 36% 
94% 96 
105% 10% 
55 55% 
7% 7% 
58 592 
16% 17 
29% »9 Vg 
53% 55 


SALE PRICES 


Wednesday 
Aug. 18 
$ per share 
556 5% 
110 110 
30 3018 
3542 So's 
15 15+8 
36 37 
ver 1% 
42 42% 
146 146° 4 
54 55 
3342 34‘ 
‘10342 104 
12934 130 
29%2 295 
18%4 19 
1634 16% 
958 934 
BY%, 842 
29% 29% 
76 758 
103 103 
77 79 
27 271% 
11% 12 
914% 10% 


«4/4 y 
247%, 24% 
96 9742 
1l 11% 
28 28% 
37 377% 
81 83 
7 7M% 
1354 13%%4 
12 12% 
93, 10% 
19 19 
13 133% 
738 7% 
10% 10% 
3542 35% 
20% 20% 
45%, 45% 
34% 34% 
‘53 54 
3642 37% 
F645 62 
9% i1 
1658 165% 
33% 358 
53 53%. 
38 38 
59% 60% 
26%—_ 26% 
98 99 2 
23 23% 
41% 41% 
*30% 31 
8% 85 
*83 87 
18 18 
35 36 
160 190 
85 90 
40'4 401% 
108% 10846 
2752 27% 
108 108 
72% %5 
44 4642 
147, 15 
27 27 
*7Ye f 
34142 345% 
"140 141 
“86 8738 


LOW AND HIGH SALE PRICES 


Wednesday 
Aug. 18 


$ per share 
158 158 
*62 62% 


1100 


335% 34 
88 88 
21% 21% 
23% 23% 


19 193% 
19% 19% 
144% 15% 
14% 15% 
13% 14% 
24% 24 My 
2334 243% 
12 12%, 
91% 9% 
64 72 
3342 33% 
41% §=41%% 
4934 50%. 
95 96 
225% 23 
3 3% 
98 98 
55 957 
93 10 
34 353 
2758 29 
5 Ye 54 
235g 86237 
10642 106% 
15% 15: 
934 10! 
41% 42 
25%, 253 
12% 127 
12 12 
10% 10! 
3 34 
99% 100 
35% 353 
95% 953 
15% 15% 
6% 86% 
36% 36 
94% 96 
10% 11! 
55 55! 
Te 77% 
60 61! 
16%, 16% 
29% 29% 
53% 53% 


Thursday 
Aug. 19 
$ per share 
533 5)2 
10842 105 
30 3C'4 
35% 3h 
14%, 15 
36 37 
Te &'s8 
41 41's 
146 14644 
54% £412 
3342 34 
103%4 104 
127 12& 
2% 2U 48 
1844 1¢ 
16%4 16%%4 
958 O% 
7% eM 
9% 293, 
758 7% 
102 10342 
‘T7 Ty 
27% 29 
*11% Is 
912 10% 
24 24 
1658 16%4 


1) 11! 
27% 28 
37% 37% 
81 81 
7 738 
13% 14 
11% 12 
G34, Q3 
18% 19 
12%, 13% 
Te 734 
10%, 105% 
35%@ 3554 
20% 20% 
46 467% 
33%4 34 
53 54 
367 37%8 
66 6638 
*10 1032 
17 17 
31% 312 
53 3 
ae i 39 


99 100 
23% 22% 
or “43 
30 30 
"BY, 8% 
"84 86 
19 19 
35 35 
160 19¢ 
85 90 
4Uu3%—_ «40% 
108% 108's 
274% 2742 
107 109 
72% 5 
44 46'2 
15 5 
264% 27} 
7% 81% 
34% 34%. 
“140 141 
"86 8742 
Thursday 
Aug. 19 


8 per share 
157 157°s8 


62 62'2 
*1100 
33% 33% 
88 88 
21 21 
9334 24 
18% 19% 
195, 193, 
1442 1414 
14% J5'2 
13% 13% 
23% 24% 
23% 2354 
12 123% 
915 Q1 
6334 72 
33% 33% 
4153 417%. 
4934 45934 
95 26 
2214 2242 
3 J 
98% St% 
255% 25% 
10 10 
34 35 
28 29 
5 o°%4 
23% 23% 
106% 106'2 
15 15 
934 10% 
41%. 42 
252 26% 
*12% 13% 
11% 11% 
10 10% 
33% 34 
99%; 100 
357%, 357% 
"904% 96 
15 15 
26% 88 
36 36\% 
95 95 
10%, I11 
55 55 


Tle "8 
605% 615% 
16% 16'2 
29% 29% 
53% 53% 





For footnotes ‘see page 26. 


Friday 
Aug. 20 
. $ per share 
5°s 6 
*108'2 10942 
30 30 
3542 37 
1548 15%8 
3642 36! 2 
778 77% 
41%, 41% 
146 146 
545s 55 
34's 34!2 
104 104 
129'2 130 
29%, 2912 
18%, 18% 
16%4 16%4 
10 10 
b'% 848 
29% 29'2 
75% 1% 
*102 104 
77% 79 
29%4 30% 
11% 11% 
‘915 10% 
24 24%% 
163 16%%4 
eb | 273% 
24°— 25 
*96 97 
11% 11% 
27% 27% 
3748 37% 
*80 82 
738 7% 
14's 14% 
11% 12 
10% 10%8 
19% 19'2 
13% 13% 
7%. 7% 
105s 10% 
36% 36% 
20'2 207 
463, 47 
34 34 
*53 54 
374 78 
66 Va 66! 
"10% 10! 
17 17 
338 3% 
5342 533 
a a | 39 
59% 60! 
26% 2642 
“99% 100! 
23 23 
42%, 43! 
30 30 
“BM, 83 
"84 to 
18% 1912 
3442 34! 
*160 1 
40'% 40% 
108 108 
2742 27! 
107 109 
722 72% 
44 46! 
14% 143 


Friday 
Aug. ~0 
$ per share 


156% 156% 


6134 61%%4 


*1100 
33% 34 
8742 88 


*2i%% 22 


2334 24% 


19 1912 
1934 19% 
14% 15% 
"144 15% 
“rs 14'2 
23% 24% 
23% 23% 
12% 12% 
9% 9', 
*6334 70% 
33% 33% 
41'%2 41% 
48 49 
96 96 
22% 22% 
3 3 
985, 98% 
25% 2578 
1934 10 
35 35% 
28% 28% 
3% 5M 
2334 24 
106%, 106'2 
14% 147% 
9%4 G34 
42 42! 


2642 26%4 
1278 12% 


11% 11% 
10 10% 
34 34 


100 100 4% 


35% 36% 


941% 96 
15% 15% 
88 sg 
35°54 36 
94% 96 
10% 11% 
55% 55% 
Tle 7% 
60% 61% 
16% 17 
29142 2912 
153% 5442 


| 
} 
| 


Sales for 


the Week 


Shares 


7,500 
60 
700 


1,L:00 
300 
2080 

2,200 

20 
2,800 
5,600 

300 
260 

2,500 

200 


~ 


2,569 
700 
700 
000 
109 

60 


~ 


Nh 


Ps 


.300 
300 


,800 
.000 
400 
2,209 
60 

300 
600 
11,300 


oe 


300 


12 ,700 
4,100 


300 
4,200 
500 


70 
14,300 


2,300 
2,400 
809 
3,600 
800 
300 


700 
800 


1,600 
180 
500 

70 

30 
3,100 
500 
200 
1,400 


100 


Sales for 
the Week 


Shares 
600 
110 


4,100 
100 
700 

1,300 

12,100 

2,200 

310 


10 
2,0@0 
1,500 
7,300 

400 


600 
1,50U 
3 


3,356 
6,700 
200 
1,100 
,800 
1,300 
780 
1,800 
250 
2,000 
480 
,000 
100 
300 
1,900 
13,900 
5.700 
700 
900 

30 


* 


oo 
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LOW AND HIGH SALE PRICES 


Range for Previous STOCKS 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesda Wednesda Thursda Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Aug. 14 Aug. 16 Aug. 17 Aug. 18 r Aug. 19 r Aug. 20 the Week 
Spershare  $ per share $ per share $ per share Par 8 per share 8 per share $ per share $ per share $ per share $ per share Shares 
12% Jun i7% Oct 13. Feb 11 20% Jun 18 #Copperweld Stee] Co STOCK 17¥ WM, TV, \, *17! 34 73 Y 734 177% 1,200 
44 Dec 55 Feb 42%Mar24 48 May20 — Convertible pref 5% series_---M@ EXCHANGER iui, 474 7 oe a” a lee ae ©4612 4712 150 
12% May 20% Feb 10% Feb 11 15% Jun 15 Cornell Dubilier Electric Corp_____3 CLOSED 11% 11% 11% 11% *1114 11% 11% 1195 11% 11% 700 
61% Deo 61 Jan 50 Feb 13 57% July 14 Corn Exchange Bank & Tr Ce__28 54% 54" *54% 55 54 55 5434 55% 55'%4 55! 290 
18% Dec 32% Feb 18%Feb 5 23% Jun 11 Corning Glass Works eemmen._S 19. 19% 1914 19% 19% 19% 19% 19% 19%, 195s 1,700 
88% Dec 105% Feb 92 Feb 9 97% July 1 3% % preferred 198 *94% 96. “941% 96 9414 9415 > Seay 93 94 50 
88 Dec 105% Jun 92 Jan 12 98 July 21 Cum pfd 34% ser of 1947__168 *95¥2 97 #95 97 *9512 97 95% 97 #9514 97 Sea 
61% Sep 75% Jan 59 Apr 30 66% Mar24 Corn Products Refining com ____28 61% 62 61% 62% 62 623 62. 62 6194 62% 2,000 
170 Dec 195 Aug 168 Aug ll 177 Marilg 7% preferred 106 *168%2 170 *16812 170. 170 17 . *170% 171% 170%2 170'2 110 
4% Dec 8% Jan 334 Aug 13 5¥% Jan 2 Coty Inc_._ i 3% 3% 3% 31% *4 "4M "4 iw “a “ ‘4 r 4 1,300 
2% Deo 4% Jan 2% Aug 9 3% Feb 2 Coty International Corp__t_._...43 2142 2% *23, 25% 23 215 23 23% 2% 323 1,600 
26% May 4042 Feb 29 Feb 13 39% Jun 14 Crane Co common 28 33% 33% 33% 341% 343, 35 3414 34% 347 35 3.000 
97 Dec 107 Mar 95 Feb 1l 98% Jun 2 3%% preferred 160 9512 963% "9497 9574 9534 *Q2 ; 95 ; *90 y 95 300 
11% Deo 16 Oct 9% May 13 13. Jan 15 Creameries of America 2 *10 = 10% 10% 10% 10's 10% "10% 10% 10’ 10! 400 
22% Deo 30 Jan x21 Mar 18 24% Jun 8 Cream of Wheat Corp (The)___3 *23% 233% 23 23% 23% 2333 23% 23% 23% 23'2 400 
ae --- 17% Feb 11 26%May27 Crown Cork & Seal new com_.3.5@ 21% 21% 21% 21% 23 21! 21. 21% 21%, 213% 1,400 
41 Deo 62% Mar 40 Aug 13 46% Mar 6 Ga . preterred.........w —No par *39 42 #39 41% *39! 42 39% 42 : 39! 41 
25 Apr 34% Oct 26% Mari6 34% Jun 1 Crown Zellerbach Corp com__.___8 29% 29% 293% 2934 2954 2924 29% 29% 28% 29 3,100 
98 Dec 108% Feb 91% Feb 24 103% July 14 $4.20 preferred__________No par 9934 99% 99! 100 9914 99! 99%, 993% 991, 99% 260 
105% May 130% Oct 102% Feb 18 129 Jun 1 $4 2nd preferred_________ No par 109 110 1091 111 10924 11034 109 109% 108'4 109 1,130 
22% May 37% Feb 22 Feb 10 28%Jun 14 Crucible Steel of Amer com__No par 24% 24% 2434 24% 2434 25 24 243% ~ Aphee 2.300 
66 Deo Jan 66% Mar 17 78% Jun 2 5% conv preferred 108 *705, 73% e721 731 *73 743% 73% 75 “74 75 ‘ 
22 May 34% Oct 26% Mar 2 34 Jan 17 Cuba RR 6% non-cum pfd____106 29 29 2915 291% 2934 29% 293, 30 291% 30 11,800 
13% May 21% Jan 12% Feb 11 17% Aug 9 Cuban-American Sugar common__16@ 165% 16% 16%, 17, 16%, 17 164s 16% 1655 165% 2,000 
165 Jan 165 Jan 155 Apr 21 177 Jun 4 7% preferred 106 *160 180 “160 180 *160 120 £160 180 ri *160 : 180 “4 
12% Dec 17% Sep 10% Mar 9 13% May 21 Cudahy Packing Oo common_____16 10%, 10% 1l 1l 11 11 107 11 11 11 1,600 
82% Deo 101 Mar 81% Jan 13 88 July 30 44% preferred 106 *86% 873% 86% 86% *83'%4 86% 83! , 87 ‘8314 86! "100 
x16 Dec 19% Feb 1442 Aug 4 17% May 18 Cuneo Press Inc @ 15 15 *1434 1514 *145, 15% 1435 14% ‘ 1414 15 400 
24% Oct 27% Nov 18% Aug 20 24% Jan 13 Cunningham Drug Stores Inc_._3.56 18% 18% *181y 19'% *1815 191; #135% 191; 181. 18% 300 
6% May 12% Feb 7 Feb 11 13% July 15 Curtis Pub Co (The) com__No par 10% 10% 10% 10% 107 11 103; 10% 10%. 11% 6,400 
113% Jan 147 Dec 122% Feb 17 150 Aug 2 $7 preferred. No paz 1441 146 146 148% *146 148% 14813 14814 *147 14812 "80 
66 Jun 70 Mar 48 Maril 61 Mayl4 Prior preferred No par i aes? 55% 55% 55% 5544 55 ng 5 ¥ °54 5514 500 
4% May 6% Feb 4% Feb 11 12% July 21 Curtiss-Wright common —.._._.__.14 g3 9% 93 97 93 gi 3 9% 9% 10 23.000 
12% May 21% Dec 18% Feb 13 27%July29 Class A___ 1 2434 2475 24% 24% 24%e 247% i « 24% 251 “2'400 
129 Feb 132 Apr 133 Jan 27 137 July 2 Cushman’s Sons Ine 1% pid___l0e #132 140° *132 «140 +132 1402=Sss°32 146 *132 140 — 
18% May = - 30% Feb = 621% Mar16 = 231% May 26 = Cutler-Hammer Ine______Ne par 26% 27% 27% 28% “2802 28% 28% #2814 29% 700 
19% Aug 26% Sep 20 Mar il6é 30% Jun 10 Dana Corp common 2 4 2 244% 24y 24% 24, 2 24Y, 2334 24! 
90% Nov 97 Sep 87% Mar 4 94% Jun 24 Cum pfd 3%% series A_____ 100 ony ot “89 ” a1 : “30 " 61 ° of 31 ty Bs $n oa 7 reg 
14% May 23% Oct 13% Mar 9 20%Jan 2 Davega Stores Corp common___3.5@ 15% 15% *15% 16% "15% 16% "15% 16% *151% 16! 300 
Set eee 0° 15 Feb 25 17% Jan 6 5% preferred -36 *17— 17% *17 17% *17 17% *17 ’ 173% *17 . Taal 
16% Jan 24% Oct 18% Feb 14 28% July 14 Davison Chemical Corp (The)..3 23% 23% 2334 24 24% 24% 2434 25 , 25 25 F 3,300 
35% Jan 24% Feb 25 31% Aug 4 Dayton Pwr & Light common____9 X29% 29% 28% 29 28 285% 28" 283 *98% 283 2000 
82% Doo 101% July 84 Jan 2 94 Juni17 Preferred 3.75% series A__.-108 *68%4 89 88 88% “87 «BB “87. BB 88. 88 “"130 
Deo 101% July 85 Jan 5 94 Jun 10 Preferred 3.75% series B______108 *88 90 *87 89 *87 89 *87 90 87 90 
12% Sep 23% Feb 11% July 30 15% Jan § Dayton Rubber Co 806 *12 12% *12% 121% 12 12% °115% 12 12 12 1.100 
11 Sep 20% Feb 8% July 9 13% Jan 9 Decca Records Inc 508 85% 93% 8% 9% 8% 9 a7, 9 87 9 900 
33 «OA 45% Oct 30 Feb 20 42 Jun 15 Deep Rock Oil Corp a 34 34% 34% 34% 341 3414 24 . 34 ta 34! 1.400 
31 May 46% Oct 345, Aug 12 46% Jan 2 Deere & Co common_____-__No par 3454 35 3434 355% 351—, 353% 35 353 35 355, 6.600 
29% Dee 38% Feb 29% Feb 5S 345 May 24 7% preferred 26 *30 02031 *30 43=- 31% #301, 31% 301% 301, 30% 301, "B00 
32% May 45% Mar 38% Jan 20 5042 Jun 24 Delaware & Hudson 100 "46 46°% 4634 4714 47} 4714 47 he 48 ° 471, Hoty 500 
6% May 10% Feb 7% Feb 11 13% July 12 powers > beng ony ee 10% 10% 10%2 10% 10% 10% 10% 105 10 ‘. 103, 4 200 
nver o Gran est . 3 
6% May 19% Dec 14% Feb 11 39% July 15 Escrow ctfs for com 106 32 2} 21 3 VM, 3% 5 5 
25% May 44% Deo 32% Mar 16 58 July 15 Escrow ctfs for pfd.__.______ 106 501% = . reds, Hy Ht, = 2 7 2 +e 34 35 met 
20% 27% Mar 20 Apr 9g 21% May17_ Detroit Edison —20 2034 21% 202% 207% 2074 211% 07, 21 , 203 207% 6.200 
69 Aug 62% Oct 58 Jan 8  60%4Jan 9 Detroit Hillsdale & 8 W RR Co__ie0 59% 64 *5812 64 5812 64 5812 64 +584, 64 i 
10% May 13% July 10% Feb 11 13% May 24 #Detroit-Michigan Stove Co 1 12 12% *12% 12% 121, 12% 12 ly 191 12's 121 300 
17% Jan 26% Oct 22% Mar 18 26 Jun 1 Detroit Steel Corp i 24 24 #2312 2413 ‘ 34 sain 12% be 8 33 ‘3 a 4 1 ae 
16 Oct 22 «Jan 1214 Aug 13 165% Jan 10 De Vilbiss Co _8 *12% 12% 12% 1215 1214 12% ¢12% 421 ¢12%% 21, 200 
20% May 31% Feb 22% Feb 21 2842 Jun 2 Devoe & Raynolds class A_____123.56 *23'2 24 237% 237% 233, 24 ’ 0315 9315 23! S 2384 1.00 
35% Apr 47 Jan 35% Mari12 46 Jun 10 Diamond Match common____Ne par 40. 40 41 2411 411. 41% 413, 4134 aa sha ee 
42% Nov 50 Jan 38 Feb 13 4642 July 29 6% partic preferred__.iii_t 2 44 44 44 44 *4312 45 , 43 ’ 44 , 431% 45! 1 100 
17% Dec 24% Feb 1434 Aug 3 19% May 26 Diamond T Motor Car Co_i_... 9 1542 15% *15 16 1514 16 #15! 16 15'4 16 ’ 400 
11% May 18% Jan 13 Marl? x19% May 21 Distill Corp-Seagrams Ltd___..._3 1542 151% 155% 15°4 155, 16 x15 4 157 +h: 16 500 
15% Deco 19% Oct 14% Mar 12 1942 July 2 Divco Corp. i *1514 161% *1534 1614 1512 153; "153 15 1s 133, 16! 700 
25 May 4042 Sep 29% Feb 16 41 Jun 2 Dixie Cup Co common_______No par "34 893.44 34 34 331, 35 . 33 : 331 632 . 34 . 4600 
49 May 55% Oct 4742 Mar 5 56 Apr 21 Class A ____ No par 5234 5234 5224 5234 R22, 53 52% 523, S91, Bol, 349 
19% Deo 34 Feb 14 July 19 23 Jan 5 Dr. Pepper Co No par #14144 15% 1456 15% 145, 15% 143, 15%, i.” 300 
28% May 391% Oct 29 Feb 13 40 Jun 16  Doehler-Jarvis Corp. —_8 *3314 3415 3415 3415 35 * fig a a 34! 342 ae 
16% May 21% Jun 13'.Augi16 19 Feb 24 Dome Mines Ltd No par 13% 13% 1353 137% 1394 14% 13% 133 13%, 14 5/300 
45% May 76 Jan 4742 Jan 2 67% Apr 15 Douglas Aircraft_t_tm____Ne pas 5114 51% 51% 51% 5215 53 53 4 53! , 51, 535 5 300 
36% Bep 42% July 32% Feb 20 48 July12 Dow Chemical Co common______18 441%, 447, 4434 45 45 453% 45% 4514 4554 46% 4600 
98% Dee 114% Feb 97 Feb 6 106%Jun 15 $4 preferred series A___--No par *99%q 101 100%. 100%  *100% 101. 10054 100%. °100 1002. 200 
91% Dec 104% Oct 90 Feb 13 106%2 Jun 21 $3.25 2nd preferred___.____No par *101 102% 102 1024 101‘s lu2 10174 10215 102 102! ; 800 
14 May 23 ~Dec 21 Jan 6 31% Jun 21 Dresser Industries common_____8@e 25 253% 25 2574 253, 2534 25%, 963 26! 615 1.800 
80 Deo 98% Feb 83 Jan 2 98 July 16 3%4% conv preferred__ 108 *92 93% #92 933 +92 93,4 692, 933, 699 933, . 
10% May 19 Feb 12%Feb 11 20 Mayi15 Dunhill International___--_-2 15-16% “15 (1614 “15 16% Se ae 16 16%, Pe 
14% Nov 175% Nov 12%Maril 18 May2Q Duplan Corp ________.. _-__No par °14%4 15% *14%, 15 i$ 15 15 45y 15% 1512 100 
173. May 197 July 164 Mari8 188% July 9 Du Pont de Nem (& I) & Co com__3g 172% 173% 173% 174s 17415 174% -x173% 1733, 174, 178" > 600 
115% Dec 129% Aug 113% Jan 28 124% Jun 17 Preferred $4.50 series____| No par *117 118 *1161% 118 *117 «118 11634 116% 116" 116" ”"300 
92% Dec 107% Sep 94 Feb 11 99% Jun 3 Preferred $3.50 series____Ne par 95% 95% “95% 9514 95% 95% 04% 95's 041, 95% 200 
110% Sep 115% Jun 112% Apr 7 116 Jun 22 Duquesne Light 5% 1st pfd__.__108 Vy, 3 13% 113% #13 13.113 - 112. 11312 2 
- ++ tg a 113% 113% 113% 113% 113 114 233°" 179 112 113% 290 
Deo « Mar ar an 2 DW G Cigar Corp S *13 13% *13 1342 13 13 13 13 13 1312 200 
Range for Previous : STOCKS 
; Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday a ae aa Fine ang Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Aug. 14 Aug. 16 Aug. 17 Aug. 18 Aug. 19 Aug. 20 the Week 
Spershare  $ per share $ per share $ per share Par 8 per share 8 per share 8 per share $ per share § per share 8 per share Shares 
19% Jan 25% Aug 19% Feb 27 25% May 27 Bagle-Picher Co 8TOOK y, \, 3/ 9 9134 217% 1% 21Y 9}! 91! 5 
16 Nov 24% Apr 14% Aug 2 20% May 18 Renters Airlines Inc - EXCHANGE 15% ise a ; 15% 16 : 16% 16% 16% 16% zie 11'508 
14% Dee 51 Jan 16% Aug 11  22%Jan 8 Eastern Stainless Steel Corp___8 CLOSED 17. «17 1714171 17 17 17% 17% 163, 17% 1,400 
42% May (48% July (38% Feb 10 46% May15 Eastman Kodak Co common——ig 40% 40% 40% 411; 41% 42% 421% 43 427% 4344 10,500 
1 Deo 198% Oct 162% Jan 12 175 Jun 17 6% cumulative preferred___10g “164 166 *164 : 166 . 16512 165'2 *163 : 166 *163 R 166 y 10 
% May 57% Dec 47% Feb 28 65% Jun 14 Eaton Manufacturing Ce... @ *5934 60% 61 61" *6014 613 *61 613 6134 613 400 
Deo 2544 Feb 17% Feb 13 19% May17 #Edison Bros Stores Ince #1745 18% 17% 1712 ©1713 18 . *17! 18 74 1 . 5 
88 Deo 109 Feb 82 Mar 8 92%2Jun 1 4%% preferred ia 89. 89. *38. «90 “38 90 oasin. 98 no’ es 20 
18% Aug 274% Feb 13. Mar 16 16% Jan 2 Ekco Products Co common_____3.86 13 13% 13 13% 13% 135 12% 133 13! 133 2,600 
104 Deo 111% Feb 100% Augill 106 Jan 12  4%% preferred_ lee *99% 10214 *99%% 10214 #9915 102%,  *9914 10215 *99%4 10213 “: 
4% May 8% Feb 5% Jan 3 8% Jun 24 Elastic Stop Nut Co 2 “654 6% *63%, «7 "6% 6% 6% 6a *6lg 6% 300 
60% May 65% Feb 43 Feb 20 56 Jun 1 _ Electric Auto-Lite (The)... 46% 47 47 . 48 48 ; 48 m *48 . 481, 474 48 F 1 600 
10% May 16% Feb 11 Feb 13 16% Mar324 Electric Boat common 3 143% 143, 143 143, 14354 143; 145% 1459 1454 15} 1/900 
33% May 39% Jan 32% Feb 19 37% Jun 10 Convertible preferred______Ne pas 36% 365¢ £353, 37 #3514 37 dl #353, 37 - #353, 7 2 
Bep 3% Jan 1% Feb 11 2% May 24 Elec & Mus Ind Amer shares_____. 1% 1% 13, 13% 15, 1% 1% 13 215, 13 2,000 
11% May (19% Feb 13% Feb 11 23% July 7 Electric Power & Light . 21° a ie % 21 " 914 , : ‘500 
Light com__Neo pas 20% 21 20% 21 2042. 21 21 21% 21% 212 5,500 
145 171 = July 139 Feb 10 158%Jun 4 $7 preferred _ Ne *15 ; ry Y/, 57 
par 155 155 154 154 154 156 154% 156 187... 157 400 
138% Dee 156% Feb 123% Feb 11 143% Apr 28 $6 preferred —Ne pas *137 140 *127 140 *138 140 139 139 13812 13812 200 
47 Jan 57% Oct 49% Feb 10 66% Jan 9 Electric Storage Battery_..__Ne pas 503 51 51 51 #503 51% 50% 503, 50% 51 900 
16% Deo 24% Mar 14% Feb 19 17 Jan 6 Elgin National Watch Co 18 15 i 15 15% 15% #1434 15% 14% 15% 15% 151% 400 
pa athe Pe eines 22's Aug 11 27% Jun 14 Elliott Co common__ 16 a x ria 3, 23} 233, 9 r 9 a #235, 237, 2 
+ 4 7 y L, of < o9 « s< 
-- — “ine -<< br “= i. bh tre _ i. 542% conv preferred_______-__8® 1 . 1 ’ s% sate 62" 63 , “62 + F ty tha : a08 
er a ion ug 142 July Oe era ee - * TY, : Y% + 5! 
46% May 69% Oct 55% Feb 13 76 Jun 3 £El Paso Maturel Gas 3 cane s A po ™ pe be — efit +P 4 . 1 fo 
0% May 17 Dec 12% Feb 11 20% July 6 Emerson Electric Mfg Co__ A 16'% 16¥, 16% 16%, 1658 17 17 17% 1744 17! 2/400 
dint — mom 9% Mar 18 1542 July 9 Emerson Radio & Phonograph__._8 117% 12% 12. 1214 12! 123% 12Y, 1215 1214 1255 120 
11% Deo 10% Jan ¥ Y ~ > . ae . ae a eae MB EE OF ‘fae 
a 12%Jan 2 15% July 7 Empire District Electric Co ——1¢ 15 15 *145 143 1454 1454 145 145 145 14° 700 
27% May 38 Apr x29%4 Jun 22 34 Jan 8 Endicott Johnson Corp common_38 *32% 33 33 , 33 : *32% 33% ©3215 33% 33 : 3314 400 
May 107 Mar 97 Feb 27 104 Jun 10 4% preferred 109 100 100 100 1003% *100'% 101 * «100% 101 *10014 101 . 6 
3% Deo 4% Dec 4% Jan 5 5% May 28 Equitable Office Bldg i 4y, 4y, 4y, 41, 415 4Y, 4% 4Y, e4 4 4 1,3 ° 
8% Deo 12% Feb 9% Feb 11 16% July12 Erie RR common___________No par 14%, 14% 144%, 147s 14%, 142% 141, 1415 14% 1475 11'a00 
47% May 67 Feb 50% Feb11 65% July 15 5% preferred series A____108 613% 6134 ‘61% 62i, ‘61% 62 61%. 62. 601. 61%. a 
Nov 85 Mar 64 Aug 19 68%2 Apr 14 Erie & Pittsburgh RR Co. *61 é rn 61% i6 4 *60 . 64 64 . 64 *61 é 66 ; * 
7% May 13% Feb 5%4 Aug 17 9 Jan 14 Eureka Williams Corp = @ ox OM “ec 5% 57 6 6 6 6Y 61% 2 000 
17% Deo = 24% Feb x14 Mar17 20% May17 Evans Products Co__--~ e “14% 15% 2% 14% 34 14% Ye 14% 2 14% "900 
- V4 15% 14% 14%% 14°54 14% 144% 14% 144% 145% 900 
10% Nov 25% Jan 7% Mar 17 11% Jan 5 Eversharp Inc 1 +8 8%, 8} BY, 81 BY. BY, 8, 83 83 1,0 
S2% May 50% Oct 38 Feb 10 49% May 3  Ex-Cell-O Corp 3 “; - . “40 «93814 ? #4014 . ae 
13% Aug 5% Aug 9 7% Mar30 Exchange Buffet Corp______s.88 a "ei. oe g. " prt be by Fs = — 
‘2 ——— 5% 5% *5 4 6 *5%e %% *5%8 100 
a May 60 Jan 40% Mar 9 54% Jun 10 Fairbanks Morse & Co —_Ne #45, 1 6 } 3, 
86% Jan 31% Feb 26% Mar 17 32% Aug 3 Fajardo Sugar Co of Porto Rico 2s 3 ay 30 5 30 30% 30 30 Ye 29% 29% 295% 205¢ 500 
— bide tiie ee 20 Apr 14 24 Apr 23 Falstaff Brewing Corp______ i *215% 22% *91% 22% 22% 2214 *22% 23 23 23 600 
4% Mav 9% Feb 5% Mar 4 11% Jun 16 Farnsworth Televis‘n & Rad Corp_2z 7 1%, 1%, TY% 1%, 71 7%, 7% 1% $1% 13,400 








For footnotes see page 26. 
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Range for Previous . STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Aug. 14 Aug. 16 Aug. 17 Aug. 18 Aug. 19 Aug. 20 the Week 
Spershare $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share $ per share $ per share Shares 
11% Dec 14% Dec 11. Feb 20 542 Jun 18 Fedders-Quigan Oorp. 1 STOCK 14% 14%% 1434 145% 14%. 15% 145, 1478 14% 147% 5,700 
32 May 42% Mar 35% Feb 11 43 Jun 3 £Feaeral Mining & Smelting Co._2 EXCHANGE *38 39 39 39 *3742 38% *38 38 Y2 *38 3842 200 
16% Dec 23% July 16 Marll 20% May 22 Federal-Mogul Corp 5 CLOSED *17 17'2 17 17 17'2 18 *173%4 18% 18'e 16'%4 800 
9% May 14% Feb 8¥s Aug 6 12% May18 Federal Motor —.. = par *81, 85s 853 9 *9 9% 8% 9 *9 9's 800 
19 Apr 28% July 20% Feb 10 31% May14 Federated Dept Stores com___No par 27 2712 2738 27% 274% 27% 27% 2742 275 273% 2,200 
97% Dec 107% Jun 90 Feb 9 99'2 Jun 15 4%% convertible preferred__100 *96'2 98 *96'2 98 96'%2 964 *96 44 98 *96'2 98 30 
20 =#86Dec 26% Feb 20 Feb 10 24% Jun 1 Felt & Tarrant a Dineen 22% 2214 221, 2214 223% 22% 22%, 2214 221, 2215 600 
20% May 26% Jan 18% Mar 17 2642 Jun 9 #£¥Ferro Enamel Co 22% 22% *22%% 2344 23% 23% #23 2342 23 23% 600 
46% May 59% Feb 563% Feb 28 68 May28 _ Fidelity Phen Bire 1 ‘Ins N Y¥. 10 58% 5834 5814 58% 5814 58% 58 58 58 58 800 
42% Jun 61 Feb 43 Feb il 53. Jun 29 Firestone Tire & Rubber com____25 4644 4614 4573 46%2 47 47 463, 4654 47 47 700 
104 Sep 107% Aug 104 Feb l4 107% Jun 7 4%% 100 #1045, 105%4 #1045 105%4 *1045% 105% *1045 105'2 *1045% 105'2 ines 
61% May 62% Dec 49% Mar 16 59% July 12 Wirst National Stores__._._.___No par *57% 58% *57%4 5842 *57% 59 *57%2 59 58 58 100 
144% May 21% Jan 14% Feb 20 2042 Aug 9 #£FPirth (The) Carpet Co___..__No par 19 191% 19 19% 1942 19% 1942 19'%2 1942 195% 1,400 
24 May 39% Oct 31% Feb 11 42% Jun 14 Plintkote Co (The) common__No par 33% 33% 34 35 34%2 35% 34% 344¢ 3434 343, 1,800 
99 Dec 110% Feb x98 Feb 26 x104 May 27 $4 preferred No par *99%2 101 100'2 101 #10042 102 *100'2 102 *100'2 102 60 
30 - May 41% Jan 30. Feb 26 364% May 26 Florence Stove Co___™_.______No par 31% 31% 32 321 33 33 *3242 33% *32'2 3342 500 
13. ~Dec 17% Jan 13% Feb 21 15% Jun 24 Florida Power Corp____ So 14% 1412 1444 14%. 14% 14% 143, 143s 1442 1442 1,100 
18 May 24 6=6Aug 14% Mar19 21%Jan 6 Shoe class A______No par 14% 14%, *143, 14% 14%, 14% #1442 1542 #144, 1512 100 
14% Jan 40% Dec 23% Feb 11 40% Jan 12 Pollansbee Steel Corp____ -19 2842 2854 2842 2914 2944 29% 29'2 2975 29% 302 2,900 
@ May 15% Feb 9% Mar 17 12% May 24 Food Fair Stores Inc. 1 10% 1012 10'2 1056 1053 10% 10% 10% 1042 1012 1,000 
ad aa ody tes 33. Feb 24 47%, Jun 14 Food Machinery Corp (new)_____10 37 3718 3634 3742 3634 36% 36% 37 3642 3778 2,400 
91 #£Dec 110 =6July 89 Feb 3 105 Jun 21 3%% cum conv pfd_______-__ 100 97% 97'% 97 97 9842 99 96 98 *95 9712 180 
19% May 32% Dec 24% Feb 27 3842 May21 Foster-Wheeler Corp common____10 33 33 33 34 *34 34% *33%2 34 33% 34 1,600 
23% May 26% Jan 22 Mar 16 25% Jan 5 6% prior preferred____________ 25 23 23% 23 23 22% 22% 22% 23 23 23 1,000 
12% May 25% Jan 12% Feb 26 16% May 21 Prancisco ae -No par 14%, 14% *1414 147% *144, 15 *14% #15 14%, 14% 100 
* — es 8% Aug 9 10 Mayi15 #£=Frankilin Stores Corp_..._.._..- *834 OM, *8% 9% 818 8% *8% 9% 9 9's 300 
36% May 50% Feb 35% Feb 13 4742 Jun 1 Freeport 8 > lai 10 42 43 #423, 43 421m 42% 423, 4254 42%, 431% 700 
11% Nov 22 Jan 10 Feb 18 12% May 18 Froedtert Grain & Malting Co Inc-_1 *10%, 10%4 *10%, 10! 10% 10% 1038 10%s 10's 10% 500 
18% Dec 39 4§«=€Jan 17% Mar 12 24% Jan 5 #£=Fruehauf Trailer Co common _____ 1 x20'% 207% 21 2112 21% 21% 21 21% 21% 21% 2,100 
17 Dee 103% Mar 77% Mar 29 84 Aug 4 4% cum preferred 100 x83 83 84 84 *83 84 83 83 *82'%2 83 30 
8% Dec 17% Feb 6% Mar 16 10% May 21 Gabriel Co (The) 1 1% 75% e714 7% [75 ‘tn *7% 1% *758 7% 100 
6% May 10% Oct 7% Feb 11 10% May 22 Gair Co Inc (Robert) com________1 8's 8% B14 8% & 8% 536 83a BY Bly 3,000 ! 
18% Jun 21 Jan 18% July 30 20 Jan 5 6% preferred___._________ 20 *18%% 184 *18'2 1834 18%% be de 1842 18% 1834 18%4 300 
— ane — “ows 11% Aug 17 12 Aug 19 Gamble-Skogmo, Inc com_____ eae Lz Tee 11% 1142 1l% 11% 11% 12 11% 12 2,700 
ae ee - 47% Aug 17 48% Aug 19 5% conv preferred____________50 tes a 473, 4758 48 48 48 48% 48%, 4854 1,000 
12% May 17% Feb 12% Feb 27 17% July 21 Gameweu co ¢rne,—_--—--_ No par *16 17 *16% 17 16% 16% *16% 16% *16% 17 100 
14% May 22% Dec 18 Feb 13 23% Jun 16 Gardner-Denver Co ________ No par 18% 1842 *1812 19 18% 18% *18'42 19 *18'2 1834 200 
4% July 9% Feb 5% Feb 11 9% May 20 Gar Wood Industries Inc com——-3 8 8 88 814 84a BM% 8% 81% 8'a «6B la 4,800 
26% Aug 43% Feb 30 Jan 5 45 May 20 4%2% conv preferred__________ *38% 39% 37. 39 39% 39% *38 =. 3945 *38'2 40 400 
14% May 23% Dec 18% Feb 13 264% May 4 Gaylord Container Corp______ 1 em 20% 21% 21 21% 21! 21% 21% 21% 21% 21% 1,900 
10% May 16 Oct 11% Feb 13 18% May 15 General American Investors com_-_1 16% 1658 1642 165% 16538 16% "16% 16%%4 1658 1654 2,000 
100 Nov 109 Jan 99% Mar24 105% Jun 30 $4.50 preferred _._________. __100 104 104 #10342 104! 103. 103 *102% 10342 *101'2 103% 250 
48 Apr 58% Oct 50% Mar 11 63¥%2 May 15 General Amer Transportation____-5 51% 51% 51% 51% 51% 51% 51% 52 5242 52% 1,100 
xr101_ Dec 102 100% Jan 6 106 May 12 $4.25 pfd series A_______ _No par *102 103% *102 1037 103% 103%  *102 103% ‘10112 1037s 100 
9% Oct 13% Feb 8% Feb 28 11% July13 General Baking Co common______5 10% 10% 10%8 1038 10% 10% 1038 1042 10'4 10% 1,900 
149% Dec 188 July 146 Apr 1 159 Jun 1 $8 preferred No par #151 154% *152 154! #152 154% *152 154'2 #152 154l2 See 
11 Dec 18% Jan 9% Mar 17 14% May 3 General Bronze Corp_____._.______ 5 12 12 *11% 115% 11% 11% *1i% 12 11% 11% 400 
8 May 14% Feb 9% Feb 11 15 July 14 General Cable oe < com_____No par 12% 12% 123, 12% 12% 12% 124%. 12% 12%, 1234 6,300 
71 Apr 83% July 73 Apr 22 82 Jun 21 4% ist. preferred 100 *79 80 80 80 80'2 80% 80% 8032 ®79'2 BON 50 
37 =Sep 47% Feb 34% Mar 10 4% July 15 4% conv 2nd preferred_______50 38 38 *3712 39" *375@ 39 *374%2 39% *3712 3912 100 
23% Dec 33. Feb 19% Aug 11 24 Jan 2 General Cigar Co Inc com-___No par 1942 19% *19% 20% 20% 20% *20 20% 20 20 300 
137 Dec 160 Jan 128%, Aug 19 144 Jan 28 7% preferred 100 *131 133 #130 86133 130 86130 12834 12834 #127 =—:131 20 
32 May 39% Feb 31% Mar 11 43 May27 General Electric Co_________No par 38% 38% 3834 3936 39% 39% 39% 3934 39% aaa 26,700 
34% Dec 45% Jan 34 #Mari19 41 Jun 8 General Foods Corp com____No par 39% 40 40 40'4 3942 40% 39% 39%. 39'e 39% 6,500 
87 Dec 103 Aug 88% Jan 2 96 Jun 2 $3.50 preferred_.__________ No par *92 93 92 92 *92 95 92 92 *90 95 200 
10% Dec 16% Mar 9 Mari3 13% Jun 17 General Instrument Corp______-_--1 10% 10% 10% 10'% 10 10% 10 10% 10 10% 1,900 
43 May 54% July 40% Feb 1% 5042 May 15 General Mills common-__-_-___ No par 49% 49%. 49% 50 50 50 50 50 4912 49% 1,400 
123. Dee 131% Feb 118% Feb 25 12842Jun 2 5% preferred 100 121% 121% 121% 121% 121% 121% 121% 121% 1214-121! 410 
100 Dec x122 Feb 97 Feb 10 108 Jun 3 3% % conv preferred________-100 *102 104 *102 104 *102%4 104 *102% 104 *102~ 104 aa 
61% Jan 65% Feb 50% Mar 16 65 Jun 24 General Motors Corp com__---_- 10 61% 623% 62% 63% 63 63% 62% 63142 6354 64'2 27,000 
120% Dec 129 Mar 119% Feb 19 125% Jun 1 $5 preferred No par #120 «g21%4 3193 421 121 121% 120% 120%4 121 121 900 
04 Dec 107% Sep 03% Feb 17 99% Jun 14 Preferred $3.75 series____cNo par 96. _ 496 95% 953% 95% 95% *95 9534 95 95 1,000 
13% May 19% Jan 12% Mar 17 17% Jun 10 Gen Outdoor Advertising_...No | 14% 14%%4 *14% 15 15 15 143, 15% 15% .15% 400 
18% Oct 20% Dec 16% Feb 11 22% July 15 General Portland Cement Co-_-_-_-- 19. 195% 19% 191% 19% 20 20 20 20 20! 2,600 
13% Dec 26 Feb 14 Mar 3 18% May27 Gen Precision Equip Corp___No od 14% 15 14% 15 *1434 15% *14% 15% 15% 15's 300 
2% May 4% Feb 2% Feb 13 4% May 21 Gen Public Service 100 3% 3% 3% 3% 354 3% 3% 3% *3% 354 600 
11% Dec 16% Jan 11% Jan 22 15% Jun 24 Gen Public Utilities Corp________ 5 12% 13 12% 13 12% 13 125% 1234 12%. 12% 10,500 
19 May 31% Feb 21% Mar 16 29 May 18 Gen Railway Signal com____No red #2242 23 23% 23% *223%4 23% 22% 22% 22 2254 500 
125 Oct 140 Feb 124 May12 128% Jan 29 6% preferred 100 125% 125% *124 126 *124 126 *124 126 *124 86126 10 
3% May 6% Feb 4% Mar 11 6% May 24 Gen Realty & Utilities__._:_tt.__ 100 4% 4% 4% 5 4% 5 4% 47% 47% 5 2,500 
18% May 29% Oct 22% Feb 11 30% Jun 14 General Refractories___._._.__No par 24% 247%. 25% 251% 25% 25% 26 26 22512 262 1,400 
26 May 36% Jan 25 Feb 13 31% Jan 12 General Shoe Corp___________-_-__-_ 26% 261% 2642 26% *26'2 27 2642 2612 *267%3 27 400 
101% Apr 124% Jan 110% Feb 13 130 July 8 Gen Steel Castings $6 pfd__No par *121 123 122 122 124 §=125 *123 125 *123%2 124 30 
26% Dec 35% Jan 23% Aug 11 29% May18 General Telephone Corp__-.__--- 20 243%, 2434 24% 25 25 25% 25 25% 25% 25% 3,600 
19% Apr 30 Feb 22% Feb 11 30% May 6 Gen Time Instr Corp com__No par 26% 26% 263% 265% *26% 26% 26 263% 925% 27 1,000 
95 Dec 106 Apr 98% Apr 2 101% May 22 4%% preferred 100 *100%4 102 *100°4 102 #10034 102 “— 102 #1005 102 oe 
21% May 40% Feb 22 Aug 11 30 Jun 17 Gen Tire & Rubber Co com_______5 224% 22% 23 24 2334 23% *23% 233 2342 2356 2,200 
86 Dec 108 Jan 85 Feb 10 90 May 12 4%% preferred 100 *83 8642 *83 8642 *33 86 42 63 86 *83 6612 oe 
81 Nov 98 Feb 72% Jan 23 824% May 19 3%% preferred 100 *78 81 *78 81 *78 81 *78 81 *78 81 r-- 
Range for Previous STOCKS LOW AND HIGH SALE PRICES : 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Aug. 14 Aug. 16 Aug. 17 Aug. 18 Aug. 19 Aug. 20 the Week 
Spershare $ per share $ per share $ per share Par 8 per share 8 per share $ per share $ per share $ per share $ per share Shares 
23% May 36% Dec 27% Feb 13 39% May 21 Gillette Safety Razor com___No par STOCK 32% 32% 3242 33% 33 33% 33 33% 33% 33%4 3,200 
90 Dec 105% Jan 90 Apr 26 96% Jun 2 $5 conv preference______ -No par EXCHANGE *91 92 *91 92 *91 92 92 92 *91 92 100 
17% May 30 08=6Feb 17% Feb 14 25 May15 Gimbel Brothers common______--8 CLOSED 19%2 19% 19% 19%%4 19% 19% 19% 19% 20 20'6 4,400 
85 Dec 103. Jan 79 Apr 30 85% Jun 3 $4.50 preferred No par *80 81 *80 81 *80 81 80 81 *8042 821% 200 
22% Dec 26% Nov 21 Mari17 28 Mayi8 Glidden Oo (The) com___._No Par 22% 22% 225, 23% 23% 23% 23 23 Ya 23%4 23'2 3.700 
51% May 58 Sep 48% Feb 27 55% July 6 4%% conv preferred___.______ 51 51 51 51 *51 52 *51 512 *51 5142 300 
5% May 1 # Feb 4 Mar 1 6 Jan 9 Goebel Brewing Co___-_ pametaenete 5% 512 x5 14 5352 52 5% 5% 5% 53% 51% 2,300 
104% Jun 124 Oct 113 Marl0 121% Apr 22 Gold & Stock Telegraph Co____100 119 119 119'2 119% *118 120% #113 120% #118 = 120% awe 
21 Dec 33 Feb 19% Feb 18 24% Mayi7 Goodall-Sanford Inc __.... —_10 *19% 20% *20 2014 20 20 20 20% *19% 26+s 300 
49 8 =Jun 71% Feb 47% Mar 16 64 May21 Goodrich Co (B F) com____No par 56% 56°4 57 58 58 58 57% 5758 57%4 58% 1,800 
09% Dec 106 July 94% Mar 11 103% Aug 11 $5 preferred No par #102 103% *102 10314 103 103 *102¥%, 10344 *102', 10314 100 
41% Dec 61% Feb 38% Mar 17 47%, May 20 Goodyear Tire & Rub com-__-_No par 42% 43 43 441% 43% 44 43% 44 44', 445% 12,000 
95 Dec 109 Aug 96% Marig 104% Jun 3 $5 preferred No par 103% 103% 103% 103'% 103 %« 103 V% 103 103 103. 103 700 
13% May 24 Jan 16% Feb 11 23% Jun 14 Gotham Hosiery... ——__No par 20 20 21 21 21% 21% 29% 215% *20%2 21% 400 
3. May 8% Oct 3% Feb 27 5% Jan 2 Graham-Paige Motors. 1 3% 378 33%4 4 3% 4 3% 3% 3% 4 8,100 
5% Dec 8% Mar | 5% Feb 17 8% Apr 23 Granbv Consol M 8 & P________. 5 6% 7 63%, «7 7 7 6%, = 6% 6% 900 
_— — ones 15% Aug 20 17% Aug 2 Grand Union Co (The) new__-_-_-- 10 15% 165% #155 1656 *15% 16% *15%, 165% 1544 1558 200 
12% May 21% Oct 18 Feb 11 33% Jun 14 Granite City sSteei________ __No par 28%, 29% 282 29% 28% 29% 2834 2854 2934 2934 600 
23% Dec 33 Jan 24 Feb16 £31 May26 #$=Grant (WT) Oo common__.____ 5 25% 25% 25% 25% 25% 25% 25% 25% 25% 2534 2,100 
90 Dec 107 Mar 90 Feb 26 99 Juni15 3%% preferred____________ 100 94 94 *94 95 94 94 94%, 95 *94 8695 40 
9 May 14% Feb 9% Mar 16 13% Jun 1 QGrayson-Robinson Stores com____-1 12% 13 124% 12% *125%4 13 12% 12% 1258 12% 600 
28 Dec 37% Feb 29 Mar 27 40 July 14 $2.25 cum conv pfd_____ __No par *38 3856 #38 387 #38 3B Y%, *38 3878 *3842 387 --- 
12. Dec 17 =~Sep 12% Jan 19 15% May 21 Gt Nothern Iron Ore Prop_-__No par 14 14 14 14 14 14% 14 14 *14 14% 1,900 
34% May 49% Feb 36% Feb 11 50% May15 Gt Northern Ry 6% pfd__._No par 41% 42 4134 42'2 42% 42% 41% 42'4 424%, 4258 3,500 
20 Dec 27% Mar 20 Jan 22 23% Jun 1 Great Western Sugar com____No par 21 21 21 21 21 21 21 2114 21 21 1,500 
133 Dee 163% Jan 132 Feb 27 145% Jun 17 1% preferred 100 13934 13934 13934 139% 139 140 140 = 140 *13314 140 80 
59 May 70 Feb 60 Apr 10 717 +Jan 27 Green Bay & Western RR—-—--100 *69 72 *69 72 69 q2% *69 T's *69 72% F 
29% Oct 35% Aug 29% Feb 21 40% Jun 9 Green (H L) Co Inc. 36 3634 362 36% 37 37 3634, 3654 36°45 3654 700 
14% Dec 21% Mar 14 Mar 16 17% May 17 co Tap & Die ea *14%, 141% #1414 14% 144% 14% #135, 1412 13% 1442 100 
Te und Corp (The)— 
9 July 12 Dec 10 Feb 5 13% May 17 Creamen ou . 8 11% 11% 1156 11% 11% 11% 11% 113 11% 11% 15,100 
02 Dee 105% Feb 91% Apr 16 98 Jun 4 4%% preferred 100 97% 97% 97% 97", *9642 9BY, *96" 98! 9642 97 65 
-- == -_—— 18% Aug 11 25% July12 Grumman Aircraft Corp new____10 19% 19% 20 20 be 20 20% 20% 2044 20%8 21 2,900 
4% May 8% Jan 5% Mar 9 9 Jun 14 Guantanamo Sugar common_-____-_ i 7 1s 1%, TVs 7% 7% 7 7 7 7 800 
78 May 95 Dec 85 Feb 7 97 July 21 $5 conv preferred_______ __No par #93 94 #93 95 #93 95 £93 95 #93 95 — 
6% May 14% Feb 12% Feb 11 20% Jun 23 Gulf Mobile & Ohio RR com_No par 15% 16% 16% 16%% 16% 16% 16% 16% 1635 17% 5,900 
31% May 61 Dec 44 Feb 10 58% Jun 16 $5 preferred No par #52 54 52% 52% *5214 54 *52\, 54 *52\4 54 100 
67% Apr 76% Dec 57% Feb 10 81 Jun 21 Gulf Oil Corp 25 710% 71 70% 71% 70% 71% 10%, 70" 71 71% 10,000 
13% Dec 16% Sep 14 6Jan 2 18% July 9 Gulf States Utilities Co____No par 17 17 1642 163 16 16% 16 16%4 1614 16%2 6,700 
32% Deco 39 §=6Jan 31 Feb 10 35 Apr 10 Hackensack Water. . 4 #33 34 *33 34 #33 34 *33'%4 34 --- 
14 Jun 19% Feb 12% Mar 9 16%May22 Hall (W FP) Printing Co. = i 14 137% 137% 13% 13% *13% 14! 14‘, 14% 1,500 
13. Dec 19 Jan 13% Mar 3  x14%May21 Hamilton Watch Co com_--_No per *13% 14 *13% 141% 13% 13% *13% 14 *13%4 14 100 
87% Dec 112 Feb 79 Mar 22 89 Jan 12 4% conv preferred 100 *380 84 *80 84 *80% 84 *g2 84 82 82 10 
102% Dec 108% Sep x101% Feb 10 107 Jun 16 Hanna (M A) Co $4.25 pfd__No par #104 105% 105 §=105 *105 106 105 =: 1105 *104 106 50 
19% Apr 27% Dec 21%Feb 24 27%Jun 9 Harbison-Walk Refrac com__No per 24% 242 2434 24% 24%4 25 24% 25 25) 25 1,900 
148% Oct 160, Jan 146% July30 150% Jan 28 6% preferred_ 100 *145% 149 *145%% 149 *145% 149 #145% 149 #14514 149 ~-- 
38% May 39% Jan 27% Mar 16 34% May 15 Hart. Sehaffner & Marx___.____10 *28 30 #283, 30 2812 28% 238% 2812 2842 2842 600 
For footnotes see page 26. 
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Range for Previous STOCKS 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday 
Lowest Highest Lowest Highest EXCHANGE Aug. 14 
Spershare $& per share $ per share $ per share Par $ per share 
6% May 10% Feb 6 Aug 5 7% Jun 4 Hat Corp of Amer class A__--__-_-1 STOCK 
15% Dec 100% Apr T7144 Aug 20 79 Jan § ae. Sees. ....<.-.......- 100 EXCHANGE 
6 May 12 Feb 6% Feb 11 10% Jun 11 Hayes Industries Inc__--__-__ ~~~ 1 CLOSED 
4% May 9% Oct 642 Feb 11 41% Jun 10 Hayes Mae Corp..__.........._... 2 
25 Dec 35% Jan x20 Mar 10 2642 Jan 5 Hasei-Atias Glass Co______.______ 5 
22 May 30% Jan 21% Feb 14 27% July12 Mecns Co common __——._...._: 15 
90 Dec 103% Apr 78 Jan 27 91 Jun 25 S5@ pveterred...................- 100 
35 May 42% Feb 35% Apr 13 42 Jan 2 Heinz (H J) Co common___--_-_-25 
x95 Dec 10s July 95%2 Jan 23 103. May 28 3.65% cum preterred________ 100 
49142 Nov 68 Jan 51% Feb 9 62 July 16 Heime (G W) common___-__-___ 25 
140142 Dec 165 Jan 140 Jan 7 153 Jun 1 7% mnon-cum preferred______ -100 
141% May 22% Feb 14% Feb 10 22% May21 Hercules Motors__-___--~_-- No par 
50% Sep 63 Feb 46 Mar 9 57% Apr 6 Hercules Powder common____No par 
126 Dec 134 Mar 121 Feb 21 12842 Feb 2 Uy eS ee ee 100 
29% Dec 38 Sep 26'» Aug 17 3034 Apr 10 Hersney Chocolate com______No par 
118 Oct 134 Sep 114 Mar 22 123% July 27 $4 conv preference_______ No par 
20 Sep 29% Jan 21 Feb 4 27% Jan 2 Hewitt-Robings Inc... ...____-- 5 
al a rer ae 18% Mar 9 28% May 20 Heyden Chemical Corp________-- 1 
pom 4 OG Pas Lae 19% Mar 22 86% Jun 25 342% cum preferred________~_ 100 
10% Jun 14% Dec 10%2 Apr 19 14%, Jan 2 Mitton Heiess Corp:.__._.:...-~... 5 
26 Jun 33 Dec 28 Mar 1 37 Jun ‘1 Hinde & Dauch Paper Co____-___ 10 
22% Apr x29% Nov 1342 Aug 13 25%Jdan 3 £Hires Co (C E) The..-./....._.- 2 
21%4 May 31% Jan 21% Feb 5 29% May 20 Holland Furnace (Del)_._.-..----5 
14% May 20% Oct 12% Aug|i1 16% Mayi17 Hollander & Sons (A) a ae 5 
17 May 25 Jan 15% Feb 3034 Jun 28 Geer Busser Cocp. t....~..<.~--~ 10 
35% Jan 48 Jun 34 Aug 20 42% Feb 24 Homestake Mining---_-__~~-- ~12.50 
30 # Nov 36 Dec 265 Feb 11 35%, Jun 1 Hooker Electrochemical Co________ 5 
13% May 19% Febe 13% Aug 11 18% Jun 9 Houdaille-Hershey eom__--__ No par 
44 Dec 6 Feb 36 Feb 27 4642 Jan 14 $2.25 conv preferred_______.__50 
28% Jan 36 Oct 29% Feb 10 343, Jan 2 Household Finance com_-___-_ No par 
85 Dec 105% Sep 85 Aug 17 94%, Jun 7 3% % preferred____.._.._..____ 100 
37% May 45% Jun 38 Maril2 46 Jun 22 Houston Light & Power ..____ No par 
16% Jan 28% .Dec 20% Feb 11 38% Jun 10 Houston Oil, of Texas vt c______25 
20% Dec 29 +=Feb 1814 Aug 11 23 Jun .7? Howard Stores Corp______-_ awe | 
31% May 38% Mar 33 Jan 31 47 .Jum :°9 SBoewe Gound Co... =. ......4 5 
3 May 75% Feb 4%,Jan 2 7 Mer 6 Hudson & Manhattan common__100 
73% May 13% Mar 9% Apr 5 143%4 May 3 5% non-cum preferred__-__-_ 100 
33 May 43% Feb 34% Jan 20 5% Jun 25 Hudson Bay Min & Sm Ltd__No par 
121% May 21% Oct 14% Mar 17 2234 Jun 14 Hudson Motor Car__________ No par 
15% May 30 Jan 14%, Aug 13 19 Apr 8&8 Hunt Foods .Inc..-........_- 6.6633 
3% May 1% Feb 3  Mari16 ae me OEE Se 1 
inte ae hoe ioe 1234 July 19 1436 Jun 16 Hussman Refrigerator Co___No par 
30 May 39% Aug 30% Apr 27 35% Jun 24 Idehe Power C0... +~.cnese = 
18% May 32% Dec 27% Mar 16 42%, July 14 Illinois Central RR Co common__109 
3742 May 644% Dec 62'2 Feb 11 90 July 13 6% mnon-cum conv pfd ser A_100 
93 Jan 97 Aug 952 Mar 16 9734 May 17 Leased lines 4% _..._.....-__ 100 
15 Jan 26% Dec 2434 Jan 22 372 July 12 RR stock ctfs series A_______ 1000 
~ ce 2614 Aug 11 30 May26 _ Illinois Power Co common__No par 
"93 Va May 11% Dec 9\%4 Feb 11 12%Jun 3 llinois Terminai RR Co_____-~ ee 
x21 Dec 30% Jan 2052 Feb 17 25% Jun 9 Indianapolis Power & Light__No par 
12% Jan 17. July 115g July 27 1534 Jan 28 Industria Electrica De Mex, S A___ 
x35'42 May 50 Dec 39 Feb 10 56 Jun 3 pO ea 1 
— onan 66 Aug 1l 76% Jun 11 Ingersoll-Rand common No par 
169 Dec 180! Vo Feb 150... Feb 10 160 Jun 25 ee -peslerted... ..—. 665 s.5e-. 100 
33 Apr 42 Oct 34% Mar 10 4612 July 14 Sniané. Steel Co... ....4....-. No par 
12% May 175%. Nov 15% Feb 11 217% May 27 Insniration Conso] Copper___--__ 20 
642 Sep 8% Feb 652 Feb 11 873 May 24 Insuranshares Ctfs Incu_____--__- 1 
a dates ee 18'2 Aug 2 23% May 15 Interchemical Corp com________-5 
100% Dec 108 Mar 95'’% Apr 22 103 Jan 8 442% preferred____u Bn < 450 109 
3 May e7 Feb 2% Mar 10 3% May 18 Intercontinental Rubber ___...No par 
912 May 15% July 11% Feb 11 1633 May 24 Interlake [tron ..-...........No par 
as aac tat Sess 125‘ Feb 10 154'2 Jun 14 Int’! Business Machine No par 
ars sions eae sieaiie 28 Aug 11 x34'%4 Jun 11 Int'l Harvester common -_No par 
163 Dec 186% Jun 161'2 Mar 31 174'%2 Jun 11 7% preferred _._-100 
6 May 10% Feb 55% Feb 11 9% Jun 24 Int'l Hydro-Electric Sys class A__25 
22% May 34% Oct 2334 Feb 11 38'2 Jun 9 Int'l Minerals & Chemical com___5 
76 Dec 96 Jan 74 Feb 9 93 Jun 3 4@ . preterred_..._...... _100 
3% Dec 534 Feb 31g Mar 16 51% May 20 International Mining Corp________ 1 
25% Dec 36% Feb 247%, Mar 16 337% Jun 15 Int’! Nickel of Canada com__No par 
130% July 37 Dec 135 Jan 2 139% July 2 OS | a Sea ee | 
3834 May 5934 Oct 4234 Mar17 64%. Jun 1 International Paper Co COm.....80 
94% Dec 1074e Sep 86 Feb 28 99 July 22 $4 preferred........... _No par 
9 May 16 Feb 9%, Aug 11 14 May 20 Int'l Rys of Cent Amer com_ No par 
104 Dec 116 Feb 89 Jun 28 107%2 Jan 29 Sm preterced___+....._..- 100 
46% Apr 58% Feb 52% Jan 24 64 Jun 2 _ International Salt___.__ _No par 
37'2 Jan 45 Dec 3973 Mar 16 45 Jan 19 Internationa] Shoe__________ No par 
40'4 May 6334 Oct 43 Maril2 6534 July 12 International Silver common_____ 25 
32 Jun 40 Feb 30 Mar 4 35 Mar 31 7% preferfred___...__. 25 
912 May 17% Feb 11% Feb 11 16142 Jun 24 International Telep & Teleg_ _No par 
9% May 1758 Feb 115% Feb 11 1642 Jun 24 Foreign share ctfs____._.___No par 
19 Apr 26% Feb 17%2 Mar 9 26% May 27 Interstate Dept Stores______ No par 
20 May 27% Oct 2236 Mar 1 35% Jun 14 Intertype Corp______________No par 
an an 29% Feb 18 3934 May 20 Island Creek Coal common______50¢ 
143% Jan 158 Aug 137% Jan 16 145 May 25 ee ee ak 
Range for Previous STOCKS 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday 
Lowest Highest Lowest Highest EXCHANGE Aug. 14 
$pershare  §$ per share $ per share $ per share Par $ per share 
6% Jun 13% Feb 634 Aug 11 16 Masat dacde @ i) Co... 4.2sn none 1 STOCK 
19'4 Dec 24%2 July 19%, Jan 6 23% Juni4 Jaeger Machine Co common__No par EXCHANGE 
80%4 Dec 10442 Feb 82 May 15 92'2 Jan 30 Jersey Cent Pwr & Lt 4% pfd__100 CLOSED 
3934 May 53 Jan 3912 Feb 18 48 May28 #£x,|Jewel Tea Co Inc com___-_-- No par 
89 Dec 104% Sep 92 Feb 13 99 Mayil 334% cumulative preferred___100 
37 Jun 46% Oct 3414 Feb 10 42% Jun 11 Johns Manville Corp com____No par 
108% Dec 125% Oct 100'2 Feb 11 113% Jun 9 34%2:% _ préferred____..____.__- 100 
2456 Sep 34% July 2034 Feb 19 33%2 Jun 10 Johuson & Johnson common___12!%2 
98 Dec 112 Jan 100 Feb 10 106 May 21 4% 2nd preferred series A____1090 
145 Dec 151 Dec 145 Jan 29 158 Jun 11 Joliet & Chicago RR stamped ___109 
27% May 39 Feb 29% Mar 16 37%4 July 14 Jones & Laughlin Steel com__No pa- 
8642 Dec 101% Feb 83%Feb 6 93% Apr 16 5% preferred series A________ 100 
25% Jano 40% Oct 315¢ Feb 11 3% Jun 1 Joy Manufacturing Co______-_____ 1 
14 Jun 22% Feb 14 Feb 11 21 May20 #$=Kalamazoo Stove & Furniture____10 
Kansas City Power & Lt Co— 
94 Dec 108'2 Mar 90 Feb 17 98 Mayll 38% preferred _..__.__.__....100 
16 May 29% Dec 23%, Feb 11 46°. July 13 Kansas City Southern com___No par 
47% May 58% July 485, Mar 12 6042 Jun 22 4% non-cum preferred_______109 
1334 May 18 Nov 145, Mar 17 18 May 22 Hayser (Julius) & Co_-..._._.... 
20% May 26% Feb 2012 Feb 20 26% July 13 Kelsey Hayes Wheel conv class A__1 
13%4 Jan 215% Oct 17 Feb 10 22% July 12 UE. (SCE i a, | 
4144 May 52% Jan 42% Feb 13 60 Jun 18 Kennecott Copper__._.__._-.___No par 
ae Scns a as 45 Jun 1 51 Apr 20 Kern County Land Co__ i ate i 
39 Apr 49% Feb 36 Feb 13 46 Aug 18 Keystone Steel & Wire Co___No par 
21% Dec 27% Feb 19 Feb 11 24 May 24 Kimberly-Clark Corp com___No par 
103 Dec 116% Feb 9212 Feb 21 10494 July 14 4% conv 2nd preferred____.__100 
11% May 20 Feb 1142 Feb 19 1442 Jun 2 Kinney (G R) Co common________1 
65% Jun 85 Jan 63 Mar 8 75 Jan 2 $5 prior preferred_________ No par 
25 May 38% Oct 295% Feb 11 36 Ya May 27 Koppers Co Inc common_________10 
90 Dec 102% Aug 90'2 Aug 16 95% July 15 Cumulative preferred 4‘% ser__100 
34 Jan 40 Oct 32 Feb 13 393%, Jun 3 NE: A MO a ca cacine cnertne dei ceeans 10 
45 Jun 59 Feb 4542 Feb 16 58% July 8 ae te Be) 2 Ce. No par 
40% Apr 52% Oct 41 Feb 13 47% Mav 18 ds | rr No par 





For footnotes see page 26. 


Monday 
Aug. 16 
$ per share 
6 6 
*73 76 
*BY,4 Ble 
934 93, 
20% 2034 
*23% 24 
8854 8834 
*36 at 
#3834 99l0 
*59% 61 
*143 145'2 
*16 1742 
52% 52% 
*125% 126 
25% 262 
119%4 120 
21% 2138 
22% 23 
*77 81 
10% 10% 
*31 3242 
14% 15% 
25 25% 
*12% 13% 
24% 2434 
35% 35% 
30 30 
13% 13% 
*38 39 
*31 3142 
*85 8642 
43% 43% 
32% 33 
*18% 20 
*384%2 3912 
*4¥o 434 
*9% 11 
44 44% 
17 17% 
14% 14% 
3% 3% 
*12% 13 
#33 33% 
36% 3656 
85 85 
*95 972 
*32%% 33% 
265, 265% 
10 10% 
22% 223% 
12 12 
45 45 
67% 6742 
*150% 158 
x44% 4434 
195% 19% 
1% 1% 
19 19 
100 100 
23 234 
1374 137% 
145 145 
28% 29 
163% 164'2 
7%, 7% 
*29% 30 
*81% 8612 
37 37% 
30 3038 
136 136 
573%4 58% 
*95% 97 
10 10 
91 92 
60% 602 
42 42 
61% 6142 
*34% 35 
12% 13 
13% 13% 
*20% 21% 
*30 30% 
36 36 
*137 13942 
Monday 
Aug. 16 
$ per share 
67% 678 
*20% 217% 
8234 8342 
415, 41% 
*95 98 
34%, 324% 
104 104 
*28 204 
*101%4 103 
#155 170 
34% 345% 
*89 90% 
36 y 4 37 ‘ 
*15% 16% 
*87’2 90 
40 4042 
54% 55 
16 16 
23% 23% 
19% 19% 
5534 564 
#45 461% 
*444% 45 
213%, 21% 
*95 97 
*12 1314 
*65% 67'2 
32% 32% 
9042 902 
35% 36 
5234 52% 
44 44 





Tuesday 
Aug. 17 
$ per share 
*6 6!2 
74 74 
Bbe2 B'2 
10 10 
21 at 
24 24 
383 88" 4 
u7 37 
*98* 99'. 
* 60 60!. 
*143 1454 
*16% 17% 
523a 53 
*125% 126 
25%2 2642 
120 120 
*21% 213, 
23% 232 
*77 81 
*10% «11 
*31 32 
153 16 
25% 25! 
*12% 13! 
2542 28 
35 3542 
303 30% 
137 143 
38 38 
*31 31% 
85 86'2 
45 45 
33 34! 
20 20 
39 39 
*4! 434 
10% 10'2 
43% 441\, 
17% .17%% 
145, 14% 
342 315 
13 13% 
33 33! 
po 38 
*85 86 
95 972 
33'2 a 
26% 26! 
10 10 
22% 22% 
x12 12} 
*45'2 46! 
672 6842 
*150'4 158 
4444 44% 
19% 194 
7% 7a 
19% 19% 
100 100 
253 2°8 
14 147% 
145 145 
285, 2914 
162'2 163° 
ver 74 
30 3012 
80 86 
3% 37% 
30°58 30% 
136 136 
5773 58% 
95%, 95% 
10% 10% 
“914g 93% 
60's 61 
42% 42% 
62 62 
#345, 35 
13 13'4 
13 13! 
21% 21% 
3073 3078 
26 36 
*137 139'2 


Tuesday 
Aug. 17 
$ per share 


7 7 
*21 22 
63%4 83%4 
*41%, 43 
*96 98 
35 25% 
*104 107'2 
251% 29 
‘101%4 103 
*155 170 
345, 25% 
89's, 89'% 
36% 367% 
15°52 1612 
*87'2 90 
40%, 41 
55 55% 
16 16'% 
23% 23% 
19 193% 
§534 57 
45% 45%4 
45 45'2 
2142 22 
95 97 
12'%4 1332 
*§65'2 67%. 
*32% 23 
9142 I1l% 
3574 36 
53% 53% 
435% 43°45 


LOW AND HIGH SALE PRICES 


Wednesday 
Aug. 18 
$ per share 
*6 6% 
*72 7412 
*BU Blo 
10 10% 
20'2 203% 
"24 24'2 
88 89 
*3o% 37 
*9834 991. 
60 60 
*143 145'2 
*16% 17% 
52% 52% 
12544 12544 
26% 26% 
120 120'%4 
21% 213 
23% 23% 
*77 81 
107, 10% 
*3i 32 
1645 1642 
26 26 
12% i3% 
28% 29 
344% 35% 
30% 3042 
*14% 14% 
38'2 382 
31 31% 
*85'2 88 
*44 45 
344% 35% 
#191! 201, 
40 40 
*4o 444 
10% 102 
44 44 
17%: 177 
14'2 145% 
32 35% 
*13 1342 


3234 33% 


3778 38% 
*85 87 
95 9742 
33% 33% 
265, 263 
10 10! 
22°8 225% 
12% 12! 
45 46! 
70 70 
"154 158 
44% 445, 
1934 19%, 
7% 734 
19% 195% 
9) 100 
2% 242 
14° 1454 
144 145'2 
29! 29% 
164 164 
7 7s 
20'4 30'2 
80 86 
33% 3% 
30°3 31 
136 137 
58%3 59% 
947%, 96 
10 10! 
2 92 
60! 62 
42% 42'4 
61 63 
3458, 35 
i3 131% 
*13 13%8 
22 22 
*30 31 
357, 357 
139 139 


LOW AND HIGH SALE PRICES 


Wednesday 
Aug. 18 
$ per share 


7 7% 
*21 22 
82! 83 
43 43 
*96 98 
35%4 36% 
104 107} 2 
29 29 
*10134 103 
155 170 
34% 353 
89's 89} 
3642 36° 
8742 90 
40'2 4132 
55 55% 
155, 15% 
23 24 
19% 20 
5742 58% 
“452 46 
46 46 
21% 21% 
*Q95 97 
"12142 14 
*65'2 672 
32! 33 
2 92 
35! 36 
§35 54 
445, 445% 











Thursday Friday Sales for 
Aug. 19 Aug. 20 the Week 
$ per share $ per share Shares 
5 6 “5% 6% 200 
72 74% 71% | 71% 20 
*$3 82 6 42 B!2 200 
10 10 9% 10's 4,800 
20% 21 2053 21 2,090 
*24Y, 25 24% 25 400 
89 89 "88'2 §©90 150 
36% 37 *36%4 37 100 
93%, 98%4 98'2 98%4 420 
*58% 60 *5953 60 100 

143 145'2 *142 145 
16'2 16% *1634 17 200 
32% 52% 53 53'2 2,100 

*125% 126 125% 126 10 

*26% 27 *26'%2 27 - 200 

120 120 120 120'2 290 

*21% 213% *213g 2153, 600 
235, 235% 24% 2444 1,000 

*77 81 $77 81 
10%, 10% 107%, 107.8 500 

*31 32 *31 32 
16 16 1642 17%2 2,700 
26 26 *25% 26 1,300 

#127, 13% ®127, 13% 

2734 2842 27% 28 2,700 
3442 34% 34 3442 4,600 
30'2 30% 30'2 30'2 900 
144e 14% 14% 14'4 2,100 

*37 39 ‘Sa 39 100 
38%. 31 3073 307s 600 

*85'%2 88 *85'2 88 50 

*44 44'2 44 44'2 400 
34%, 345% 34% 3442 8,900 
1942 194% *19's 2038 300 

“40 40% 40% 40%, 700 

4l. 4'2 *41Q 4%, 200 
*O% . it 1042 10'2 300 
4342 4344 44 44'% 2,30) 
17% 17% 17% 17°45 6,400 
144%. 14% 14%, 14'2 $00 

3l, 355 35g 33% 1,900 
13% 13% *33 1314 300 

s 
32% 3212 3242 32% 1,300 
3734 38% 33's 391% 7,000 
65 85 “B5 862 300 

*95 9712 “95 97! 

*33 33% 33'2 34 450 
26'2 26%, 26°s 26%,4 2,700 
10% 10's 10'4 10‘4 1,200 
22% 23 23% 23% 2,200 

*12% 12% *12 123% 1,090 
45 47'2 47'2 472 900 

*69 71 70 70 500 

150% 158 150'4 158 

14 44'4 44 447% 4.300 
20 20 19%, 20'2 1.890 
#7364 734 e733 734 400 
19's 19'2 19 19'x% 8,500 
$9 99 98'2 98%,4 120 
2% 24 ¥2L, 25, 1,000 
14'.2 14%, 14%, 14°, 2,600 
145 14542 145 146 1,100 
285%, 29% 29 29'. 96,734 
*163', 164 162% 163! 190 
728 715 7's 7T'e 1,800 
30 30 ‘2 304g 30'2 2,000 

*82 65 *62 85 
#334 37% 374 4 1,100 
30%, 307% 30°8 31% 15,090 

136 136 136 137 120 
59 59'2 59', 593% 6,000 
C6 96 96 97 700 
10%, 10%% 10's 10! 1,900 
90 91'2 90 90 200 
60 62 £0 62 900 
42 42%, 41%, 42% 1,000 
6173, 617% 60 62'2 600 
34°%% 35 *34°2 35 
1: th 13 13 13 2 7,400 
13! 13% 13 13'¢8 500 
22 22 22 22 400 
*30 3072 *30 30%, 200 
355s 3558 35/42 35% 1,10) 

137 139 42 *137 139!2 10 
Thursday Friday Sales for 

Aug. 19 Aug. 20 the Week 
$ per share $ per share Shares 

Ve LIA 714 714 1.400 

*21 22 21 22 
*82'2 63 62'2 82!2 $0 
43 43 43'2 43'2 600 

*95'2 97 9542 95'2 30 
36% 36% 26'2 3642 5,100 

104 104 *103%2 1072 200 
2812 2842 “28% 29 800 

101%, 1015, 101%, 103 10 

*155 160 155 160 
345, 35% 35', 35'2 6,900 
*88 89 88 89 200 
36'2 3642 3642 367% 2,400 
*15% 16 15°3 16 200 
90 90 *89 92 60 
395, 40% 40% 42'2 2.800 
5342 56 *53 56 900 
*15%2 1534 15%% eae 900 
23 23 23% . 245 700 
19 19 *195, 20 590 
5634 57% 573g 59% 18,800 
4542 445%4 46 46 $00 
45% 45% 45% 45'4 900 
21%, 21% 21% 21% 2,300 
95 97 93 99 120 

*12% 13 *13% 13% 

“6542 67'2 *65 67 
33 334 33% 34 1,600 
+p 91 92 92 90 
35 354 3534 357% 2,800 
= 53 334 «453% 500 
44% 4412 *44 44/2 800 
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LOW AND HIGH BALE PRICES 





Range for Previous 
Year 1947 Range since Jan. 1 IEW ¥ Ss 
Lowest Highest Lowest Highest . EXCHANGE 9 ony yg ase ny a * ya eng Selen See 
$pershare  §$ per share $ per share $ per share Par @ nie tthe P y" g. 1% Aug. 1 Aug. 19 Aug. 20 the Week 
L per share $ per share & per share $ per share $ per share Shares 
4% May 7 Feb 4% Feb 11 6% May15_ Laclede Gas Light Co________ s 53 53 53 7 5 57 : 57 
9 Dec 14 Jan 7% Aug 12 12° Apr 5 La Consulid 6% pid_.75 Pesos Mex © EXCHANGE 6% 8. . 8 ini, om’: 8% Sia 5% 3,600 
20%. Lec 44 Jan 1842 Aug 12 24 “Mar24 Lambert Co (The)_________ No par CLOSED 19 : 198 19! 491 ou% i0% 4 3 es eT a : 
10 May 14% Feb 9% Mar 12 14% May15 Lane bryant common _No par bs 11! 11 ‘4 1). . . = » ath a sees 19% 19" 1,000 
4912 Jun 56 Feb 47% Jan 27 5334 May 17 42% ‘preferred — 50 45 2 e 4 11 11° 4 11° 4 11 4 11 ly, 11 l4 1158 11%, 200 
— —— ~- oon 25% Aug 12 23% May 6 Lane-We.ls Co __ Oa kat atetds 1 ‘ : 2 bo pA he A <7 ; Leo 47 "245 47 
38 May 56% Feb 35 Marl1g 47 May18 Lee Rubber. & Tire ae +4 39 be | pte af 36% 26 27 26 26" 400 
21% May 30% Feb 23. Feb 27 26%4 May 28 Lees (James) & Sons Co com ieee 3 24 : of y av ry +f 38% 40 38% 40 100 
95 Dec 101 Apr 95¥2 Jan 31 99 Jun 16 3.85% cumulative preferred___100 96 97% aa amie + ay ac + = <9 
9% May 12% Feb 10 Feb 11 13% May 22 Lehigh Coal & Navigation Co_.__10 11% 42 ue - chee OT "95 (96% 95 96% ’ 
30'2 Jun 44% Jan 30% Mar 9 37%Jan 9 Lehigh Portland Cement.........2 se Ses soins ance aan isu ee a ta% 2,980 
4% May 8% Feb 4% Mar 16 8% Jun .2 Lehigh Valiey RR ------- 50 — sem 34% 34% 34% 34% 35% 35% 3544 36 2,000 
1°, May 3% Feb 1% Jan 2 4%, July12 ‘Lehigh Valley Coal com_________. 1 Ss 6% + Mek, a”. 8 6% 6% 6%8 = 68 1,000 
35%, Mar 35% Mar — a ge a a . ee Non-cumuilative prererred ee 50 1 : 3 3° . 3 s 3% 3's 3 ‘4 37% 3% 4 5,200 
14'2 May 25% Feb 19% Mar 30 2644 July 12 $3 non-cum Ist preterred __No par 25 pe ie + <7 4 p+ - ‘= = 
55, Jun 95% Feb 5% Jan 19 10%— May 12 50c non-cum 2nd pfd “No par ? 25 "28% 24% 24 24% 24% 25 243, 2434 800 
38% May 50% Feb 41% Feb 25 56. May15 Lehman Corp (The) Ae Daa 1 a ae oy 8% 8% 812 8 8'2 8 812 500 
10% Dec 24 «= Jan 9¥s Feb 24. 12 May20- Lehn & Fink Prod Corp_........ 5 - wa. on Sen <7 = 41% 471! 48% 483% 2.000 
oS Sa v8 lv Y+g v's 97% 10 934 93, 400 
17 May 25 Feb 16% Feb 20 26'4 Jun 14 Lerner Stor 933 9% , 61 ‘ / 
46% May 59% Feb 46 Mari8 5612 Jun 1 Libbey Owens fork ins Be par one — oa ae aaee tn +4 24%2 25 3,400 
8 May 1! Apr 8% Feb 138 1U¥2 Apr 12 Libby McNeill & Libbs 7 $2 52 4 521% 53 51: a 521% 52 5238 523%, 531% 2,000 
39 V4 Mas 40% Oct 31% Marl6 38% Jan 2. Life Savers Corp_._........ ~~ 5 1g 4 ? Ds. be 4 5° iy, o% «69% 9% 9% 3,300 
May 96% Jan 82 Mar 12 91 Jan i oie Tihercd com. & : J9'/2 s'g ST'4 36%8 37% 3742 37% 100 
169 Dec 191% July 165 July20. 174% Mar39 ih pretecrea hi ane mke Ps FI - os 68 90 30% 89'2 90 89 9042 2.400 
33% May x48 Aug 37 Feb 14 47. May 14 Lily Tulip Cup Corp <-> ---- Neo. - re Ban 160 169 169 169 16912 169 169 *167%2 16834 250 
10 Dec 12% Oct 8% Feb 10 13% Jun 10 Lima-Hamilton Corp ...___ ee tds b ne ly Deg 40% 43% = * 40% 42% “40% 42% ~~ 
47, Apr 63 Deo 55%Marl6° 70% May24 Link Belt Co... 777777 No par oe 30K 10°6 10% 10% 10% 103 10% 10% 11 2,700 
24% Aug 35% De® 28%Feb 11 55'%Jun 11 Lion Oil Co_.....~77777 7777 No od ye were 6% 64%2 65 *65 «66 800 
19% May 30% Jan 1742 Aug 19 23% Jan 9 Liquid Carbonic Corp com___No par el 43% 44% 4334 44% 43%, 4¢ 44. 44% 650 
2 Dec 9% Fe 78 Aug 11 85 Jun 14 3%‘% conv prefer pea: Bi ng . aa Pie 1% 17% 17% 1,800 
10% May = 20. Feb 13% Jan 2 24% Jun 11 Lockheed Aircraft Corp btaseolindi oo oom at io A oe gs. Wie. 2 “73,79 <s 
18% Dec 27 Feb 15%4 Feb 27 20% May 21 [OO BRO oa No par 16 yo 7 =" 23 78 21% 22% 21% 21768 22 23 11,100 
58 « May 19% Feb 57% Feb 28 68% Jun 4 Lone: Star dines Corp -—--- No peed a 36 4 16 8 16% 1612 16°4 1642 16% 16'2 17 9,000 
12% May 28% Oct 19% Feb 27 30% July 15 Long Bell Lumber A.) 77 No par rH si% $1 61% 6214 63, 83 63 63% 1,200 
7% Apr = 21% Jap =. 18 Feb 19 = 21% July 29 Lorillard (P) Co commons... "10 7 on a 20 27% 27% 2734 28 28% 29% 900 
13742 Dec 172 Jan 141 Jan 6 158 Jun 22 1% peefersed._.'. 3... 7" 100 i Caf 20% “20% 2042 20% 20% 2042 20%4 20% 20% 2,300 
302; Deo = 29% Jan = 21% Feb 11 24% May 19 __Louisville Gas & Electric A_lNo pat = i. > ae ism 183 “160% 183 10 
trie Dec 53. Feb 38%2 Mar 16 50 May15 Louisville & Nashville. ____ 50 44 4 Be <4" > 24% 26 34% 23% 24 2,100 
93 3 sad agate pm 2° ie i. Fete, pared be Lowenstein (M) & Sons Inc com__1 27% 37M, a7, =." a4 ost oe + i pf oot Stee 
2 July 4%2% cum pfd series A______ 100 9 97} WY 97% 97% 97s 9 9 °96 . 
13% May 26%, ¥, 24%, 97 97% S7T%2 97% 97% 97% “96 97 ¥ ‘ 971; 
4 Oct 19% Mar 17 2442 Jan 8 Lukens Steel -Co.........__._ —_10 *197% 203% *20% 2014 2042 21% “20% 21 , °20% 4 . ey 
34 Mar 41 Nov 36 Jan27 40. Jan 2. Mac 3 
134 Nov 152 Apr, 132° Jun°9% .142 ‘ Feb 13 on pietried nt ee "133" 138 133. 138 133 138 133° 138 ola ane ab 
30% Ma ix inl Re 27% Jun 10 Mack Trucks Ine new common___5 205s 20% 205 2 A -_ +908 "am Be tine 7.000 
Fat — y 1% Jan 30% Mar i6 39% May 27 Macy (RH) Co Inc com_____ No par 3412 35 347, 3 3434 343 hy 20% 20%4 20% 7,000 
9% Dec 111) Mar, 98 Apr 12 , 103'¢gun 4. 41%% pfd serien A 100 *100 102 “gee 351% *10 ee aka ae aad? yan Lb 
1134 May 15% Feb 11% Feb 5 15% Apr 12 Madison Square Garden....~ No par 5 ee 100%4 101% *100%% 102 101% 101% *100% 102 100 
16% Apt 21'4 Mar 16% Feb 25 24% May 20 | Magma Copper_._...__..--~-> PtO toda ipe “2i% = 12% ‘12% 12% *12% 12% *12 «12% S 
10%4.Dec 18% Aug 9% Feb 11 —16%4 July 6 Magnavox Co (The)... 1 coe ae “sean saa Me + th en MM 8, ar? tee 1,800 
#55 Jun “500 Dee 525 Apr'23. 525° Apr 23 Mahoning Coal: RR G3.~7777777~ 50 eee ae a aa”: on oe oo” La. 
6 May 12% Jan. 17 Mar 4 . 10%Mey31 Mansi gue rn . "500 580. *500 580 500 580 "500 580 “500 580 , 
9% Dec 14% Feb 8% Mar 16 13% Jun 28 Manic: ic. No par Mh os . 9% 9%. "9M, 9¥ : 9% 9%. 93% 9% 600 
22” Dec 32% Feb 20% Feb 17 26 Jan 7. Manhattan Shirt........... 5 10 8 10% a. J 10% 10_ 105 *10 10%4 *10 1034 100 
aoe aon 7_ Dee 5% Feb 10 145, Jun 22 Maracaibo Oil Exploration__._..__ 1 ae —.o _— = 20% = 21% “20% 21% 700 
19%. May = =§- «27% Feb. 18% Marl18 © 251% May 17+ Marathon Corp "35 © ame on oe + o%e 20 eT 45, 2,500 
6% May 8% Feb 6% Feo 20 8 May20 Marine Midland Corp... 5 5 a a ha Ii aes ae + ii 8 ae aged 
‘aie oe 16% Dec 15 Feb 20 17% Aug 16 Market St Ry 6% prior pfd____100 ane 174, oun z, at ; * is 6% 7% 9,100 
2% May 34% Feb 22% Mar 4 29% May 18 Marshall Field & Co com tatoo li” 8 ve 17 Ye 17¥%e 17% 17% 17% 17% 17% 260 
97% Dec 111% July 97 Jan 6 103'2Jun 9 4% “% preferred penal 100 r= ; a ie FR te a? a: <2 2 1,400 
-. May 34 Jan 14 Aug 11 22% Apr 16 Martin (Glenn L) Co.......... 1 2 e sep’ . 100" ‘oe 100 99.99 99 99 100 
— May 24% Oct 15 Mar 16 19% Jan 16 . Martin-Parry Carp_____ ____No par 13% py 14% 14% 14% 15 14% 15 15 15% 3,100 
912 May 63% Jan 47% Feb 11 6934 July 9 Masonite Corp . bad No par 15 8 15 8 154 16 15%4 16 16 Ve 16% 1648 16% 1,100 
ey — pats ao 19%4 Mar 4 27% May 20 Master Electric Co__-_.____. te A oo a HF -" a. as “7 3 4 ben 
24% May 5% Nov 27% Feb 9% July 2¢ athies leal Gers. ihe be aoa eee ——_ so" ++) ee Sp I + fe aoe ee 2,300 
175 Dec 190 Jan 47034 July % 110" Fen 26 “ex eine eee 100 wa t.. ee e is” seaan i a a oe _ 
39% May 49% Feb 3534 Mar 16 473, Apr 20 May De pt Stores common ie ee 5 eer Po fg _, ateys A bibs, tt jsf , 4 172% “4 
88 Dec 106 Feb 84% Mar 27 93 Jun 3 $3.75 preferred_______ ____No par bo ; po a “a ; 4 bib, rg aa? a = pain = 
85 — 100% Aug 84 Feb 6 93 Jun 18 $3 75 cum pfd 1947 series_.No par 87 be os Potts 38 .‘ agte 8B a8 ‘87% Bp” rt 
4 Mav 97 @ Mar 17% Aug 13 85 Jan 13 S240 CUM OO... ou No par 77) 79. 77 79V> 771 791, 771 7Q1 ha bs +f a 
sv” gd 14’4 Nov 958 Feb 11 12% May 15 Mayiig Co common _________ No par 11 r 114% 11 ? 1% “1 , li, 103, . taar + th 
108! coon 50 Jan 38 Mar 12 43% Jan 21 $3 preferred ee 39! 40! . ‘3g! 40% 391 401. 393, ae ‘oe ae +08 
351, > pad . be $20 _ 16 a2 Jan 9 $6 1st cum preference____No par 110). 1111. 110% lll's 110 , lll! "110 : Po Hy oun 7 Rs tis 100 
8 26%8 Aug 11 41% Jan 12 moan Core .............. No par 2712 2778 28 28 2758 28 2742 2734 273% 2734 1,300 
Range for Previous STCCKS 
Year 1947 ae 8! : LOW AND HIGH SALE PRICES 
i Lowest Highest setunk” Highest eM ecHANGh y amg yong | amir ‘aw’ ye men paged wd 
per share  $ per share - . : . 3 me ; % e Wee 
24 May head Feb gap ag s ve - a Par & per share 8 per share & per share 8 per share 8 per share 8 per share Shares 
B2 aon 107%, r eb 11 3642 May 21 McCrory Stores Corp cem__-_____ 1 STOCK +31 31% 31% 31% 32 3214 391, 393 32 33 
35 Mar 453, — 2644 an. R eres phen 1 ms dy = dl ag — gag Cieccdimieecnaies 100 EXCHANGE *9612 98 *9612 98 97 98 f *97 «98 . 97 98 600 
© Ss 7 : . ~ <-"4dan 1 ek dl lk as ae 1 s ly, L271, 291, 715 my, om 201/ «an --- 
- = 32, Feb 23% Mar17 31. «May 15. McGraw-Hill Pub Co_______~ No par ee a ae ar oe cour aoe a ae =." 2 po 
30% M c 56% Feb 45 Jan 23 52% May 1 McIntyre Porcupine Mines________ 5 465% 4734 $47, 4734 47. «473. 47% 48." = rH — 
pe a = “ Jan 30% Mar 17 35'2 May 15 McKesson & Robbins Inc com_._18 321 321, 321 321% 321 325, 32.325 a aa = 
ie ec 105) 2 Feb 87 Jan 5 98% Jun 2 Se 2ererred No par 93 My 933, °9 ™ nar ‘ an ’ o4 . Za a 4 = sere 700 
17% May 25% Feb 18% Feb 11 24%2 Jun 9 McLellan Stores Co_____ 1 2D 22% 7a se 2% ast ooh one a a 
21% Dec 31% Feb 19 Aug 13 24% Jan 12 Mc-Quay Norris Mfg Go__...~.-10 ‘18. 20. 18% 1934 *18% 193, re i tg oe 3 oe 
16 Ya May 23% Oct 16% Feb 27 23% May 25 Mend Corp common... a par a < so” 19% 18% 19% 18! r 193, 1934 19%%4 300 
86". Jun 105% Feb 80% Mar24 9612 Jun 8 4%4% pfd (ist serios) 100 a eek gall ~ spy . — a” > + tag “a 
sot pec 6. 50) Feb © 36% Feb 27 46% May 28 4% 2nd pfd (2nd series) _____50 - a: a i: 10 
tg ty «= «25% Jan = 20% Feb 16 «=. 25 Jan 2 Melvitle Shoe Conp__......---~- 4 991, 991 i som das cont sane ao ae : 
bo — 24% Jan 14% Feb 11 19% May 15 Mengel Co (The) common________ 1 15% i6 4 a 2 Ye 2 pe 8 ol A saa 22% 23% 23% 2.000 
1p thder se 73, Feb 52% Feb 10 622 May 15 5% conv 1st preferred_--_____ 50 533, 553 aaa ” ~- ae ~F et Me yg 7 =” 1,300 
3's May 19% Jan 12% Jan 28 182 Jun 24 = Mercantile Stores Co Inc______3% 16% 16% cE Ss ao eae PS mmr Pig “0 paces 
-— — ==, Shiny! 19% July 16 5034 May 8 Merch & Min Transp Co “"“No par oat 10 2 16% 1644 16% 16% et, 10% 178 17's 2,200 
43/2 May 65% Jan 44'2 Feb 11 637% July 13° Merck & €o Inc eommon 1 “hei ve = 9% o% 2% 88% 29% 10 800 
83 Dec 103% Mar 88 Jan 10 9534 Jun 23 $3.50 cum preferred_______No par 87! o1 ar o1 oT oo ber, -* ; i a - 
a give jag 7% Feb 13° 27% Jun 15 Merritt-Chapman & Scott___No par 2314 25% a B a 2 oo 2 ‘872 91 100 
57% May 7¥%@ Jan 36 Marl0 44%, Jun 30 Mesta Machine Co._.....-7~ 5 — a 5 dl» Hi a ie aoe 38 — 
9744 Dec 111% Aug 94 Feo 6 104% May 25 Metropolitan Edison 3.90% pfd_100 97 97 O71 97% 37% os +f = a pig a 
: Y p < p "91/2 $ *9i 2 2 
1234 May 18% Mar 13. Fen 11 195g May 27 Miami Copper 1 
¢ ”; ? o*7 J pp ae ~1/ ~1 / . £10! , » a 
33, Apr = 48% Dec 38% Feb 11 69% May 7 Mid-Continent Petroleum..~~~~~ 10 ou an hee Hh se 3% se «36% oie 38% 2,100 
29va May ..45% Nov 35 Marl6 48 Jun 15 ‘“Midiand Steel Prod com Ne par 1404 423 Main 1% a waa Foe tg “ 
13642 Jun 156 Mar 129% Feb 11 140 . Jun 17 %-cum Ast pid... __ roe 40% 42% 41% 41% 41%2 43 °41Y 43 52% 42% 300 
10%e May = =» «15% Nov = 125 Feb 27 16 ~May10 Minneap & St Louis Rr__ ~~ No par ‘ss Ba al joe MS Sead «- ae - 
6% May =: 14% Feb 9% Mar17 14 July13 Minn St P & SS M A vic...No par 7: SSM eink 1% 43 “4%. dase 1% ithe ae 
gue way =, 86% Jan = 43% July 19 56% Apr 21 | Minn-Honeywell Regul com... '3 on an + I te ug ms. 11% 115 1,200 
8412 Dec 114% Feb 88. July21 98 May 3 3.20% conv pid series A______ 100 one - aan b= Rs ty a a = IR — 
51 4 Apr 10%, Dec 54 Vp Mar 11 78 May 17 Minn Min & Mfg "No par 44; 90 2 90 72 91' 90°% 91 91 91 90° 9058 220 
99 . Dec 102% Dec 99 Jan .2 105% Jun 17 $4 preferred _ oy ho No par Bh i 4 > r 68 6842 68% 68% 6834 69 683%, 6834 700 
Bi. May 15 Dec 10% Mar 16 18% July 13. Minn Moline Power Imp! com____1 153 8% oS e. "200, 103 *100%2 101 101 101 149 
an 123 Oct 111% Mar 11 121 July 14 $6.50 preferred peed tk, 8 573 16% 15% 16% 15% 1634 17 1738 7,800 
96™% Mar 56% Oct 42% Feb 11 73% Jun 14 Mission Corp_________ ‘tonatadic; be ie ye - 119 119 120 120" 121 121 121 121 340 
Hb , ed 28% - mF ee +1 ao yi 13 - Mo-Kan-Texas RR com_____ No par 2% a en ly to 7“ wa 56% et me aa 
. ‘ (4 e uly Te ret r ~ ig 6 . y a a ‘7 Rf »f 
32% May .51% Jan 34%Marl7 44. Jen: mohawk Carel lie 90 aa a” 7. 2 ea sae oe: 20 20% 30% 11,48 
apis ame 13% Feb 9. Feb 11 © 15% Jun 24 Mojud Hosiery Co Inc... 1.55 Pity toa, tn 3678 372 37 38 3812 3842 900 
491, Mey aaa oan ouae wad 11 29%4 July 6 Monarch Machine Tool______ No par 27 . 29 , *96 " 37% au Es do he a4 . Fi fy jo 
‘v4 ‘Ya Feb 11 61% May 1 Monsan ica n 59 1) sei, naar Sean’ ane + + le > ti 
110% May 128% Feb 102 Feb 10 122 Mayilz $3.95 oretmee ‘ere Kade ain anti” | ale Be LY te 53% 54 2,600 
“2. os =z, coz . 105% Mar17 112% Apr 6 $4 preferred series B_.___ No par jane, tone, 4 oda” tae ia’ laa 108 108 100 
15% ed bev 47% Mar 16 65 May 21 Montgomery Ward & Co____No par 53%, 531, 531 543 =4) 5 —s 108 106 ‘4 108 200 
@ 7% Dee 13. Mar 17 17%4 May 15  Moore-MecCormack Lines 5 143, 143, . Me 72 0: ae oem 98% Sé'2 54% 4,800 
24 May 27% Dec 23. Mar17 27 Jan 9 Morrell (John) & Co.......~ No par alan aaa? wae = 15 15 2) 15% 15% 15% 2,900 
9'2May 14% Nov 11%Jan 23 18% July 2 Motorola Ine cas 3 wan a” % a” a Obie y- “a zs 
feaetay drag Sip BMYN Babe May at Motor Poadts Ganpon-—o Nay tk, yy BB BR By BR ate 
nf : Yq 7 ay : t } ce 9 5 a on "¢ 5 
37% May 25 Mar 16 Feb 19 24 yd | pence Aa tap —, POR! sirens : tine zz Ye > hi 19% ae 20 "198% 20 *19%2 20 500 
ste May 27% Oct 19  Mar17 33% July 6 Mullins Mfg. Corp common__.____1 28% 29%; js Bg =” fe 19'@ 19% 19'2 19% 500 
10 ‘ Asa yet a ete wr 4. 108 + Jan 10 ST greterred.........:.... No par 10534 106 tv 105% 10534 105 she ° esas /2 Pe Be Pg 4,300 
ov Y, =—- : : 1 ‘ F 
iscsi? 4 11% Feb 16 144% Jun 10 Munsingwear Inc________ co dee *12 12% *12 12% "12% 12% 12% 12% *12 12% 200 





For footnotes see page 26. 








en 

















THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, August 23, 1948 




















| 
| 
| 











NEW YORK STOCK RECORD 













































































LOW AND HIGH SALE PRICES 


Range for Previous STOCKS 
Year 1947 Range since Jan. 1 ' 
Lowest Highest Rowse” Highest wise. ye ——- Pe a oa yer vrideg Sante or 
$pershare $ per share $ per share $ per share Par 8 per share $ per share s ind share $ se share Pp ey Pe a r ete 
. Tr 
35 | Apr 40% Feb 33% Feb 16 45 May15 Murphy Co (G C) common_—---——-- 1 STOCK 40 40 V4 *40% 41% * “ y, : oem ie te : 
107% Dec 112 Jan 107%Jan 2 112 Jun 2 4%% preferred 100 XCHANGE 108 108 * 109° pt es A 1 I a = 
9% Dec 16% Dec 13. Feb ill 17 Jan 2 Murray Corp of America com- pai , 109 109 108% 108 %2 *108%2 110 #10842 110 60 
Jan 2 Murray Corp of America com__--10 CLOSED *133%, 13% 5, 33, ! 3/ ; “4 5 
37% Jan 44% Feb 38, May12 43, Jun 29 4% preferred _ a oo GR os Bt, an 2S 13% 13% 13% 14 1,800 
4 86 3 a fie 2 72 382 742 3842 *37'% 38% 37 3842 - 
an 50% Jan 23 55% Jan 5 Myers (F E) & Bros_.____No par *51 53 53 53 *52 54 °52 7 54 +52 . 54 100 
N 
14 May 19% Feb 14% Mar. 16 21% Jun 25 Nash-Kelvin 7 
. - ator Corp._.______-_8 17% 17% 34 - 7Y, "7, 
19 May 29% Feb 20 Feb 24.27% Aug 4 Nashville Chatt & Bt Louis. 100 baie 24% 25° 28 ty wi. En oe 7 a = 
9 Jan 5 National Acme Co 1 24 7; y 2 pe ras as 
8% Dec 16% Jan 6% Aug 10 10% May 20 Mationel Alfines.....<.<n-<scouk . , . * 3 ~ 7 25 %e 25% 3 25% 24M 25% 1,400 
9% May 14 Feb 8% Feb 11 13% July 8 National Automotive Fibres Incl 11 11% 11% 114 11% 1134 a eee a alee 1a 
— — tae — ta = HW j7% Mar 22 National Aviation Corp__--—-- nul *12 12% 11% 12 12% 12% Bo, hes, aoar Saat a 
ar July 8 National se A 39} 0 Oo - gta a Shee 7 
a _ aw — Bs, ™ 20 30% ~4 5 Nationcs Biscuit Go common____-10 ie othe =o ty + 30% 8 + A e. 2 — 6 a4 
up 10 175 Jun 23. 7% preferred_____..__._.____ ~ Gi > ae or = & 2 294 25 2 £I/4 yA 
21% Jun 26% Feb 2 ia S toy uaay | My Seas oe *165 te *165 | 166" *165 166% 16 16612 165 165 40 
8% May 1334 Feb 6% Reb 11 9% May 21 National Can Corp___- eae 10 “7 2 a Ht ye 23%2 *22 23% 9 23% 22% 23% a 
33. May 43% Dec 33%Feb10 48 Jun 17 National Cash Register_--—NoD 5% 4534 - -. a ” 2 gallo ye 
7% Dec 14% Jan a? ste anion 2 7 “aM o.. os on 46, 46% 45, 48% ered 
13° Deo 15% Oct 10% Augi3 13%Jan 2 National Container Co———-——1 10% 10% 10% 11 10%, 11 10%, 107 we US 5500 
. 8 U's ‘8 10 “8 2 
13% May 17% Feb 10% Mar 15 14 Aug 20 National Cylind % 
g 2 er Gas 1 2%, " ay , “ e re 
28% Des 38 Jan 24% Marl7 32 Jun 2 National Dairy BF geo oor. Seep a oe 13% 33% 1313. 1342 14 3,000 
14% May 20% Jan 14%Marl7 21 May21 National Dept Stores rr 17 «17 aan Saar ie 9% 20% 92 29% — 
17% May 23% Oct 18 Feb 28  #22%May21 National Distillers Prod ___-_No par 18% 19 cae 3040 ae, 17% 17% eg A , 100 
30%4 May 48% Dec 37%4 Feb 11 46% Aug 11 Nat Enameling & Stamping_—No par 45% 45% 4534 4534 oe 2 19% 10% 19% 19% 9,400 
14% May 2542 Jan 15% Feb 11 20% Jun 9 #£=National Gypsum Co com_—--—--~- 16? 16% : . 46% 46! 46%2 46% 4642 46% 1,500 
96 Dec 107 Feb 87 Feb 25  96%May19 — $4.50 conv retorted. --—t0 pas wk ms. hla Oe 16% 17% 17% 17% 4,700 
25% May 36% Dec  29%Jan 23 38 Jun 10 National Lead Co common———10 31% 32 1% 3: + “94, 95 4, 95 an 
1 Deco 190% Sep 163 Aug19 177 Jun 7 7% preferred A 100 #16215 1643% 16415 32 si” 32 31% 31% 31% 32 4,300 
136 Dec 167 Jan ist%¥en 19 147% Apr 7 — 6% preferred B 100 135% 137 a ee ee ee = 2 4 
6% Jan (8% Apr 4 Aug 4  7%Feb 2 National Linen Service Corp_——-1 7“. "i “ae ot ia ae 8 0 aa "ae at ane i 
15% Dec 28 Jan 15% Feb 11 24% Jun 10 Nat Mal & St] Cast Co_-__No par i, 22% ee goat a an oe ar a ae 
tf rey os } Mar 30 1 Jan 2 Natl Power & Lt ex-dist__-_No bee o ae Se a Sas tt 
74% May 95 Nov 81%Marl0 101% July12 National Steel Corp__——--—--28 6534 96% ae 9535 96 Bam. en oa 
21% May 28% Jan 22 Jan 22 25% Jan 5 National Sugar Ref Co_-___No par 231% 23% 22% 227% oe a oo? “86% 96% 97 1,608 
12% May = 23% Dec 18% Feb 102944 July 6 National Supply (The) Pa com_;28 20. 20% 301, 20% —o-.”.. ae we fae 4,300 
e eb 16 8694 ed ety 2 207 % 2 21% 214, 2 9 
50% May 29% Son oxaa Feb 11 30% May27 National ‘Tea Go ie Bs Be So% 98% 902 90% 90 90% 90 91 160 
12% Deo 17% Feb 12 Mar16 15% May 26 Natl Vulcanized Fibre Co 1 ceag “ane cone oo a aa pe eo aes. Tee = 
Deo 1 un 10 Jun 25 12%Jan 26 Natomas Co __No par *10 5 i Ho erg “4 a : Bt, ba z 
2 Cc 10% 105 10% 10% *10% 10% 10% 10% 10%4 10% 800 
18% May 24% Feb 12 Aug 12 19% Jan 6 Nehi C 
‘orp. ‘ 4 ‘ , / 9: - ‘ , ~ 
13% May 16% Feb 13%Feb 16 19 May17 Neisner Bros Inc — 3 “ae id 2S 22 _. = e+ 13, 13% 7,800 
108 Feb 107 July 100 Feb 26 104 Jan 24 — 4%% conv serial preferred__100 an’ m Saad oy a ee ee ae 16% Se “ 
28% Nov 38 Feb x27%4 Mar12 35, May 15 Newberry Co (J J) common__No par ~:~ PRG - Pe ? 1 a +102" +B 102 aes aa 
Deo Mar 87 Feb 10 8 ed ae. = =. ve 1 31% 32% 242 32% ° 
11% Deo 13 Nov 10% Augi2 12% Jan New England Elec System 30 Sn a eee A > "94% GaN = 
85% Dec 108% Jan 90% Mar 3 99 Aug 17 New Jersey Pr & Lt Co 4% pfd_109 aa” = = m2 a elu | 180 
y 4% Dec 38 Feb13 64 July12 Newmont M: ieiiiipenoeeale 57 ¥ 58% 6 58% RY, 5914 
22% som Peb 18% Aug 12 26% May al Newport Industries commen wr i”. aa ae o> ae: we ae S. oe 1.388 
x87% Dec 102 Feb 8342 Mar 23 90% Jun 18 4%% preferred 108 18% 19 Rs 19: 19% 19% 19 ¥4 19! 19% 197% 1.500 
17% Jun 26 Oct 20%Feb 11 33% Aug 18 Newport News Ship & Dry Dock_-1 dame es or saa ‘S% Se *Se Soe ef. noe 
32% May 46% Feb 36 Meb 5 43% Jun 9 New York Air Brake_—___No per ue ne oe eae a aaa 32% 32% 31% 32% 7,500 
12. May 22% Feb 12% Feb 11 18% July12 New York Central —_No par 16% 16% 33 173 +e: a, RR 3 A rs Te ion 
18% May 50 Dec 39 Feb 10 92 July 12 N Y Chic & St Saute Ge an 100 1658 16% re By 17 8 1673 17% 16% 17 17 173 24,100 
80 May 137 Dec 121 Feb ii 144 July 6 — 6% preferred series A100 ose 158 <a +a ee A. a, -. = ae ae 
Tisiee beta Fen aMedeee 'D as0G ee 19  ¥ Clty Omnis Ge 136% 138 138 138 *137%4 139%  *137% 140 138 139% 100 
* Ave 26 Aug 20 Mar 3 27 Jun 2 New York Dock commonL___e Hd hin 5:9 "er aay co ieee 16% eb nw’ a +o 
o 62% Jan 49 4 <1i'8 4 < 23 4 /4 20 24% 20 24 200 
850 Kor s00 “Feb 200 Senke 0k Smris, NM S& Hoslem BR Go. oe Ps a on aan —- = i ae oe. gee - 
“a “= pea, Set 6% Mar29  14%Jun 9 N ¥ New Haven & Hart RR Co_100 ot he ae + le A 255, 258 250, 255 - 
15% Nov 25% Sep  20%Feb 10 39%July12 _ Preferred 5% series A_____180 ty dle ot as a So ae 2 12% 1% ..7. 
a-i-m me wuie ta oe oS eee 6 ie 33 Y4 33¥ 34-34% 35 35% 35 357 36 (37 4.100 
10% May “tc ‘Sep aie Feb 27 19% Apr 10 N ¥ Ghipbldg Corp particletsak—-2 So 2 7." wae > a 2 + RR ts, eB . 
NY 1 "8 8 8 a 972 181% 878 5,80 
80% Deo 100% Aug 81 Jan 2 88 Jun 21 $3. Soete Fontes Ge ..200 *81 84 *81 84 *81 84 31 84% 82% 82% 20 
23% Nov 25% Oct 20% Mar 4 25%, a : : 
4, Jun 21 Noblitt-Sparks Industries__--__ 2.50 L 99% 2 Y, i < 5 £99 9 99 9 
ove ~- os 15 AUgi11 17%July 1 Noma Electric Corp common__--1 = A, ae | Cae -_ 2. 200 
33% Dee bo% Jan 28 Aug 17 36% Jan 5 Nopco Chemical Co__---- 4 28% 2Bis . y fy a tie 2 ee a a 
a” 0 64% Nov 55 Fen 18 62 Jun 11 Norfolk & Western Ry com_-___-25 pty sate one apie ant a on) ee 4 - +4 po 
16% ood ae 4 prt ane 7 ee Jan 13 Adjustment preferred__-----~-- 25 #0514 2534 #951, 253, 0051, 25% ae ou ome po dy 1.600 
‘ ar 7% Jun 1 North i . ~ oa a anu Sean - Saar ee i ~s 
ous ere 6S gem S| imap ie North American Aviation + i ae fo 6 he c. = yo 
es Dec 115% Jan 82% Mar 10 93 Jun il Northern Central Ry Co__------50 om 7 = 7 10% 10% ent 11% 10%4 11% 11% 12 11,800 
Deo 305% Nov 25% Feb 11 36% Jun 14 Northern Natural Gas Co 10 3 +i vo Sit + ne ee = ru a: 
13% May 22% Feb 16%Feb 11 27% Jun 24 Northern Pacific Ry__-______-100 th aca Sear + a One sh AR ag 
th tte oa = /2 78 ‘4 <'2 % 4 21l"s 214 21% 24 Sy 
we Deo 102% Feb 78 Aug 11 90 Mari19 ey pee: "9 79% 80 793 % 81% 30} 3, 5 
13% re = - ou ~ 11 us Mar20 #£Northwest Airlines Inc common__10 12 12 4 12% aes 12% tan er tH 4 ou etn 9 ned 
4 2034 July 30 1% Ma 4.6% i Mp 3 ; anat. aaie ty y 
33. Jun 45% San «8 Jan Ss «QO Ape 24 Northwestern ‘Telegraph -----~--80 a ie = So > 2 ope a ae “— 
if Deo 13% Feb 5 Mar 8 1% May 2: Norwalk Tire & Rubber____-_No par + alg a7 “su a tort ts art “=> Se aoe 
Dec Feb 107 oe ee en oe 4 /8 4 e 3% 8 ‘8 5 
: OY% Mar 18 14% Jun 9 #£=/‘Norwich Pharmacal Co__------ 2.50 = *13 13% *13% 13% 13% 13% 13% 13% +13 1342 400 
ange for Previous 
STOCKS ° 
Year 1947 - : LOW AND HIGH SALE PRICES 
Lowest Highest “ae since jw ay 5 STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Sper share’ $ per share $ per share $ per share . oe —s Saares pelos af mp — 
; , Par § per share 8 per share $ per share $ per share $ per share $ per share Shares 
38 Jan 27%Feb 10 34%Jun 16 Ohio Edis a, STOCK 
on Coc h h / l 
61% Dec 111% Feb 921%4Jan 2 103 Jun 18 oF age ok —i00 i. 233 %6 33% *33% 33% *33% 33% 33% 33% 33% 33% 300 
Apr 35% Dec 26% Feb 11 43 Jun 15 Ohio O11 Co CLOSED a 99% 99% 100 99% 99% 99% 99% 99 99 : _, 200 
18 Dec 22 July 16%Apri4 18% Jan 1? Oklahoma Gas & a xd 36% 36% 36% 37, 36% 37% 36% 37 36% 37% 7,200 
17% May 27% Dec 22% Feb 11 36% July 13 Oliver Corp co Eleo a 17 2 17 V4 17 4 17% 17% 17% *17% 17% *17% 18% 400 
93 Dec 107. Feb 92 Mar 9 x109% July 13 oa. pai ees ge 31% 31% 31% 31% 31% 32% 3158 32% 32% 32% 3,600 
a my an” Feb 8 Feb 25 12% Apr 20 Omnibus Corp (The) po gg | oe 102 ae wt Nae a “— a ae? ae z 
Feb 89 va Va V4 9% Ya 2% Ye 4 Ye 7 
oa. a.m 2 mento hes ee *93 «95 93 93 *93 (95 *93 95 649544 40 
May 33% Feb 27 Jan 26 37% Jun 23 Gtle + linn 8 le *21% 23 *21% 23 21023 “2 633 -— .8 lech 
149% Oct 163% Jan 147 Mari? 184 Jan 29 6% preferred , ie Sn 49 e a ae tad ine a 
19% May 28% Feb 17 July 19 .s io 6 Outhnend Eieoin *149 150 *149 150 *149 = §©150 *149 150 *149 #86150 ao. 
e¢ Aug 8 = 93, Jan © 83, Jan 17 89, Feb 27 Outlet Co - patente ute ase a. a oe ae Ok ae ob Be — 
ov 20s 80—s*FJull 51% July 2 3 a *33—Cis«8B a 4 83 85 *B3% 85 10 
d 4July20 73% Jan 2 Owens-Illinois Giass 55 55 54% 55 54% 55% 5442 55% 5542 56 3,700 
7 prod So Sen 11% Feb 27 15% May 17 Pacific Amer Fisheries Ine_-_-——- Ss *14% 15% *15 15% *15 15% 15 15 #15 15% 100 
a > Aug ke. 15 May 27 Pacific Coast Co common_—____—_1@ *10% 11% *10% 11% *10% 11% 11% 11% 10% il 110 
2 6s Jan 46% Oct (34% Feb 13 43% May 28 2nd preferred non-cum__-_No par "37 Y, 374 36 38% 36 Ye 38%, 36 36 036 37% “80 
_e— Vv 2 7 7 (7 
"33% Deo 43% Jan a > ved poke —. oo Finance Corp of Oalif-18 *19% 195% 20% 20% 19% 19% *19% 19% 19% 19% 700 
60% Nov 62% Jan 4714 Marl6 55% July 13 Pacific Akg eam 33% 33% 34, 34% 3442 34% 342 34% 34% 34% 3,200 
25% May (39% Feb 30 Feb 13 44% July23_ Pacific Mills rp—__—__No par 5252 52% 53% 53, 53 53. «53 533 600 
% Deo 129% Jan 89% Feb 27 104% Jun 7 Pacific Tel No per 40% 40% 40% 42 41% 41% 41% 42 41% 41% 3,300 
131 Dec 168 Feb 134 Jan 2 147 Ye Siar 30 a" ee Teleg common__108 96 896 96 96 96% 96% 97 97} 9642 96% 390 
3% May 7 Feb 4% Feb 10 Aor 6 Pacific Tin Consolidated 136 136 *135 (136% *135 136% «#135, 136% *135 (136 10 
21% Jen 69% Oct 41ig Feb 11 62% May 21 Pacific Western Oil Corp ie ha a” dak * ae oe nee ted en 
Hy Deo 734 Feb 4% Feb 13 5% May17 Packard Motor —, eae se i ar a er = oie “2 _ “ie ez Pa 
Deco 14% Feb 8% Feb 27 11% May 2 - Ft ae bs a Mig ey 7,200 
13, May = 18 July 1312 Mar ié | 21% gun 21 Pan-American Petrol # frenap- ® cet oe , Oe er ar gaat toe Fi — 
n Nov 46 Feb \, “4 /2 2 1i’2 7 ; 
Gite 868% p > Nag + 7. yy Pipe L com__Ne par 59 59 59-59% 59 59% 58% 58% 59 «#59 2,000 
8% Jan «9% Feb «6% Feb 11 "11% Jun 21 Panhandle Prod & Refining "+ “2 : fe — a ee ee Pe 
— -— — wee 22 Peb21 28 May27 Paraffine Cos I x © ay 514 51, i ." a 
06% Dee 109 July 07 Jan 2 108 oy 4 aa asa ma a Ps. 24% 12a 25 V4 oon 25 Va ar 24 24 25 100 
19% Deo 32% Jan 18% Feb 11 26% May 27 Saramanns Pak red___.__106 103%4 104% 103% 104% 103 104% 102%4 104% *10334 104% a aot 
oe HBR SB a BB oe ures In¢_____3 21% 22% 224% 22% 22% 22% 22% 22% 23 23% 11,000 
2 Deo 4% Jan 2 Mar 16 3% May17 Park Utah Consolidated Mines_— “. s eet <. “*.  F “ee << a aoe 
sos mee sa% Jan 27 Aug 20 33% Jan 2 #£=Parke Davis & Co iaineg 4 ori oie onat Pi 5. oe ase on, 27% MH Rs, ene 
2 Feb 24% Feb 11 30% Jun 11 Parker Rust Proof Co_— 2.56 * jou 83) #2818 30, : 2956 29% Pe 293% 
» soos 144 Feb 6% Marl16 10 May17 Parmelee Transportation_—_No par + a a T% are ae tailed ts a 7 be 
y @ May 9 Feb 24 16% Jun 18 Patino Mines & Enterprisea___.___8 15% 15%, 15% 15% 15% 16% "1314 14% 3 > 
82% Sep 38% Nov 29% Jun 28 37. Jan 7% Penick & Ford Ye 4 8 2 e 3% 8 14 143% 1,700 
28% Mar ma | |6UlSteee [ae i fee ord— No par 30% 30% 31% 31% 30% 30% j$(*31 31% 30% 31 1.100 
: 3 oun enney (J C) Co No var 44 44s 44%, 44% 442 45 45 45% 45 45% 3,400 





For footnotes see page 26. 
































































































































Volume 168 Number 4727 THE COMMERCIAL & FINANCIAL CHRONICLE (759) 23 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 REW YORK STOCK Saturday Monday Tuesday Wednesday Tharsday Friday Baiee fot 
Lewest Highest Lewest Highest EXCHANGE Aug. 14 Aug. 16 Aug. 17 Aug. 18 Aug. 19 Aug. 20 the Week 
@pershare Sypershars 8 per share 8 per share Par 8 per share 8 per share $ per share ® per share 8 per share 3 per share Shares 
7 164%, Oct 11% Feb 13 15% Jan 2 #£=Penn Coal & Coke Corp 10 STOCK *12% 12% *12% 13 *12% 13 *12% 13 *12% 13% — 
13% May 24% Feb 15% Feb 11 20% July 13 Penn-Dixie Cement Co 7 EXCHANGE 17% 17% 17% 17% 174% 17% 17'2 77 *17%. 18 2,100 
29 Sep 36 Apr 2842 July 9 34% May 7 4Penn Glass Sand Corp como pas CLOSED *27 32 *27 32 *27 32 $27 32 *27% 32 wil 
2107 Des 117 Jan 110 Apr 8 112 Jan 14 5% ate nay 100 *110 112 *110 112 *110 112 *110 112 *110 112 ; 
18 Dee 22 Jan 18% Feb 11 20% July 6 Penn Power & Light Co_....No par 1878. 19% 18% 19 18% 18% 135% 187% 18% 185% 9,700 
15% Dec 26% Feb 16% Feb 27 22% May 24 Pennsylvania RR 18% 18% 18% 19 1833 18% 18% 18%s 18%3 19 18,300 
38 May 51% Jan 39% Aug 12 48 Apr 22 Pennsylvania Salt Mfg Co ee 40 40 40'2 401% *39% 41 *39'% 41 *391, 40% 200 
111 Dec 118% Sep 103 Feb 19 120 Apr 22 342% conv series A pfd__-_-- w 107% 107% *107% 10834 *107%4 108% 108 108 ‘107% 108 50 
45% Dec 55% Nov 33% Aug 11 45% Jan 6 Peoples Drug Stores Inc__-..--__ 31% 32% *31% 32! *31% 32% *31 3212 "3144 32% siniad 
81% Jun 101% Feb 86% Feb 17 98 May15 Peoples G L & Coke (bis) 2300 #9242 95 25 96% 96% 96% 9612 96! 9712 972 1,000 
6 May 22 Feb 10% Feb 4 20% May 7 Peoria & Eastern Ry Co 100 *13 14%4 *13% 1434 *13 14% "12% 14% *13 15'2 - 
22% Dec 34% July 12 Aug iil 24% Jan 5 Pepsi-Cola Co 33 %e 12 12% 12% 12! 12%, 12% 125% 12% 1258 12% 21,800 
23 May 34 Jan 25% July 30 30%2 Jan 6 #£=~Pet Milk Co common__.____-_No par #245, 26 *245_ 2642 #245, 26% 27%, 27'% 2734 28% 100 
. oa --.- 100 Apr 26 104 Mayil19 4%% preferred ~......._... 100 *101'2 102! *101% 102! 102% 102% #10142 102! 101'2 102! 50 
8% May 12 9% Feb 11 7% Jun 21 Petroleum Corp of America_...__-5 #133, 1342 134% 13% 135g 13% 13% 1342 1344 13% 3,100 
13% Jun 18 Oct 14% Feb 2 20% May15 £Pfeiffer Brewing Co_ --—NoO par 1734 17% 1734 1734 *17'2 18% *171 181% 17% 17% 400 
37 May 62% Jan 47 Feb 11 645% July12 Pfizer (Chas) & Co Inc 1 54 55 55 55% 54% 5434 537% 54! 53 54 2,400 
36% Apr 48% Dec 40% Feb 13 59 July13  £Phelps-Dodge Corp 25 54 543% 543, 547% 5438 55% 543— 54° 5434 5558 6,000 
49% Deo 59 Mar 50 Feb 65 55 Mayi9 _ Philadelphia Co 6% preferred____50 *52'2 53 *5212 53 52% 52% 524% 52! 52'2 53 210 
97% Dec 109% Aug 95% Mar 5 104% May 15 $6 preferred No par 100 = 1110 100'2 100'% 100 100 100 §=100 100%2 100°4 120 
21% Dec 27% Jan 21% Feb 26 24% Jun 14 Phila Electric Co common___No par 2234, 23% 227%, 23% 22% 23 227 23 22% 23 3,700 
23% Dec 29% Jan 22% Jan 26 25% Jan 2 $1 div preference com_____No par #231 24 24 24% *23% 2412 *23% 241% °23% 24% 200 
111% Dec 120% Aug 104@ Jan 21 11542Jun 9 4.4% preterred 100 108 108 10842 108! *108%2 109 109 109 109 110 230 
95 Deo 109% Aug 91 Jan 28 103% Jun 10 3.8% preferred 100 *95 97 *95 97 97 97 *95 97 *95 97 200 
es > alee 104% Avg 18 a4, oun @ 4.3% preferred ..._..--_.-___ 100 *104'2 105 105% 105% 104% 105% 10458 105 1045 10434 300 
“10% ‘May 16% Oct 14 Jan 19 20% May 22 #£xPhila & Reading Coal & Iron__-._-1 1753 17% 17354 18 138% 1848 18% 18% 18% 1854 4,100 
21 Jan 35% Nov 28 Jan - 4542 July 9 #£Philco Corp common______-----__ 3 404, 40% 40% 41% 405, 413 41 41 41 41% 3,000 
85 Dec 98% Mar 83% Apr 91 July 8 3%% preferred series A______ 109 88 89% 8812 8934 *88 89 *88 89 *88 89 130 
25 Dec 43% Jan 25% Mar 18 36 Ye Aug 17 Philip Morris & Co Ltd common-_-_-_5§ 343, 35% 35% 36% 35% 36% 35! 35°4 3544 35% 20,500 
88 Dec 109 Feb 87 Jan 6 97% Jun 3 4% preferred .-100 *91'2 95 *9115 95 *92 95 *92 95 *92 95 wiles 
85 Dec 101 Mar 83% Mar 17 87% Jan 2 3.60 series preferred_________ 100 *85%2 86% *85'o 86% *8514 86! *851% 86% 86% 86% 10 
21 Apr 43 Dec 36 Jan, 26 46% Apr 23 Phillips Jones Corp com___-_- No par *363, 38 *363, 38 *365¢ 3734 *36% 3712 *36 37% wees 
81 Jan 93 July 87% Jan 22 91 Aug 6 5% cumulative preferred____- 100 *90 92% *90 © 92! *90 = 924 ‘20 9245 #90 921% an 
50% Mar 63% July 54% Jan 21 7742 Jun 15 Phillips Petroleum___________ No par 66 6642 6634 68 67% 6842 67 6734 67 6734 6,600 
12 Jun 8 Feb 12 Feb 10 14% May 7 Phoenix Hosiery #13 13% *13 13% #13 13%4 *13 134, *13 1334 saben 
80% Apr 38% July 30% Feb 25 34% Jan § Pillsbury Mills Inc common______28 33 33 *33 33! *33% 33% 33% 33! 33% 33% 300 
% Dec 108 Feb 98% Apr 1 10342 Jan 8 $4 preferred_____________No par *100%% 101 101 101 101 + 101 102 102 101 101% 90 
06% Dec 96% Dec 110 Jun 14 110 Jun 14 Pitts C C & St Louls RR__---__ 100 *107'%2 115 *107'2 115 *107% 115 *107'2 115 *107% 115 en 
10 May 16% Oct 11% Feb 11 15% Jun 10 Pitts Coke & Chem Co com__No par 13 13 125% 13 13% 13% #13 13! *12% 13% 800 
88 Dec 102 Mar 8442 May 12 93 July 28 $5 convertible preferred___No par *8812 92 *88 2 *87 89 *8634 89 *8634 89 al 
18% Jan 32% Dec 26 Mar 16 36% July 15 Pitts Consolidation Coal Co_.__.____1 32% 32% 32% 323% 32% 33 324% 32% *32% 3254 1,500 
16 =6Dec 16 Dec 12% Feb 11 23% Jun 15 Pittsburgh Forgings Co______.___- 1 *18' 19 18% 19% ae *18% 19%, “19 19% 600 
165 Aug 169 Aug 145 Jan 26 155 Apr 14 Pitts Ft Wayne & Chic Ry com-_-_100 *147 157 *147 157 *149 157 *147 157 *147 157 eee 
163% Nov 203 Jan 157 Feb16 169 July 15 1% gtd preferred___________ 100 167 167 *165 167 167 167 *163 166! 166 166 60 
32% Apr 42% Feb 34 Feb 20 39%2 Jun 1 Pittsburgh Plate Glass Co__.____-10 35% 35% 35 35 34% 35 343 3 34% 35% 2,600 
7 May 10% Nov 8 Feb 13 10 Jan 2 Pittsburgh Screw & Bolt___._No par 83, 8% 8% 814 8% 812 8% 83% 8% 8% 1,800 
6% May 15 Dec 10% Feb 11 20 Jun 9 _ Pittsburgh Steel Co com____No par 1534 13% 1553 16 *16 1642 16 16 *15%4 16% 600 
114 48§=6Apr 140 Oct 140 Jan 27 160 July 15 7% yreferred class B___._____100 *160 175 *160 175 *160 175 *160 175 *160 175 a 
69% May 93% Oct 73% Feb 28 941% May 14 6% preferred class A_______-- 100 85 85 *84 85 *84 85 84% 84% *84 85 7 
67 Jan 84% Sep 71% Mar 9 8212 May 10 5%% ist ser conv prior pfd__100 *7454 76% *755, 76%. *745, 76), *745, 76% 745, 745% 40 
10% May 20% Dec 15 Feb 13 26% Jun 24 Pittsburgh & West Virginia____.100 *20} 21% 2142 21% 21% 21% °*21 21'4 *21% 23 200 
171 May 200 Jan 145 Jan 9 161 July 7 Pittsburgh Young & Ash mamma, *148 156 *148 156 *147 156 *147 156 *147 156 ae 
17% May 38% Oct 28% Jan 22 4612 July 13 Pittston Co (The) 384 38% *38'2 39% 39%2 39} 374% 38 38 38 Y2 1,100 
10 Sep 14% Jan 0% May 10 12% July 28 Plough Inc 5 *11%, 12% 11% 12% *11% 12Y, *11% 12% *11% 12% a 
21 Apr 38 Dec 33 Jan 6 70% May 4 £Plymouth Ol] Co 5 50% 51% 50% 51% 49 51 49% 492 49%, 49% 5,700 
19% May 35% Oct 29% Feb 14 46 Jun 24 #£=Pond Creek Pocahontas___._.__.___-1 45 45 *45 45% 45% 45% 45 45 45 45% 700 
11% May 19% Oct 12% Feb 13 16% May 20 Poor & Co class B___-___-__ No par 13% 13% 14 14 13%. 13% 13% 13% 13%" 13% 700 
12% Dec 15% Nov 12% Jan 28 14% July12 Potomac Electric Power Co___.- 10 1342 13% 1342 13% 13% 1334 13% 133, 3% 13% 9,700 
o May 16 Feb 8Y% Feb 27 115% May 18 Pressed Steel Car Co Inc com-_.-.-- 1 BY2 BY, 85 8% 856 8% 842 834 8% 8% 2,500 
33% Dec 43 Feb 30 Aug il 35% May 21 4%% conv preferred series A_.50 *294%2 30% *29%2 31 #2912 31% *29%2 31 *29% 30% — 
57 May 71% Nov 62% Feb 16 71% Jan 9 #£Procter & Gamble___._______ No par % 67% 67% 68 68% 68% 68% 68% 68% 68% 2,200 
15% May 32% Jan 18 Feb 27 28% May 25 Publicker Ladustries Inc com_____5 21 21 21% 21% 22 215, 2156 21% 21% 1,800 
85% Dec 102% Feb 81 Marii 94 Apr 26 $4.75 cum preferred___-___ No par 89 89 *8812 8912 *88% 8912 *88%q 8912 *884, 89%2 20 
30% May 38% Jan 32% Jan 15 39% July 6 Public Service Co of Colorado___20 38%, 38% 38%, 39% 39 394 *3834 39% 39% 39% 1,800 
-- --= ~— onus 21 Aug 2 24% Jun 25 Pub Serv El & Gas com_-____ No par 2234 23% 23 23% 23 23 Ya 22% 23 22% 23 4,900 
— niin aa win 26% July 19 30% May 15 $1.40 div preference com__No par 26% 27 26% 27% 27 2712 27% 27% 27% 27% 9,500 
61% May 61% Feb 40% Mar 17 53 Jan 5 #£«¥Pullman Ine No par x41 4112 41 41% 41% 42% 42 423, 42% 43 3,400 
21% May 29% Dec x25%Feb 5 42 May18 Pure Oil (The) common_____No par 36% 37% 37% 37% 37% 38% 36 94 37% 36% 37% 5,200 
106% Oct 109% Jan 101% Feb 13 108 July 9 5% conv preferred______.__ __100 *107% 107% 10714 107! 107% 1073 107 107 42 107% 107% 700 
24% Dee 36% Feb x25 Feb 11 33 July 12 Puritv Bakeries Corp___.___No par 32 32 31% 313 31% 31% ie 31% 31% 31% 1,500 
30 Mar 4% Dec 221% Peb 25 25% May 25 Quaker State Ol] Refining Corp—1¢@ *23 23% #2342 23% 234% 23% *23% 23% 233g 23% 200 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Gales fer 
Lowest Highest Lowest Highest EXCHANGE Aug. 14 Aug. 16 Aug. 17 Aug. 18 Aug. 19 Aug. 20 the Week 
Spershare 8 per share 8 per share 8 per share Par 0 per ohare 6 per share 6 per share 8 per share 8 per share 6 per share Shares 
1% May 10% Feb TY. Feb 20 15 Jun 17 Radio Corp of America com__No par 115, 12 12 12% 12% 12% 12% ° 12% 12 12% 21,800 
% 80% Feb 63% Feb 11 75% May 27 $3.50 conv igt preferred___No par EXCHANGE 72 72 71% 72% 71% 71% 72 72 *713%4 72% 800 
8% Deo 15% Jan 7% Feb 27 11% May19 Radio-Keith-Orpheum_.._._....__-_1 CLOSED 713%, $%% 74 “T% Ts 8 1% 8% 7% 8 8,800 
94% Dec 105% Mar 91 Mar31, 98%2Jun 4 = Ralston Purina Co 3%% pfd__-.100 *95%4 9612 *95% 9612 *95% 961% *96 9742 96 96 100 
88% May 41 Feb 28% Marll 34% Jun 18 Raybestos Manhattan__..._._No par *29%2 31 30% 30% *30% 31% *31 31% 31 31 200 
17% May 32 Dec 22% Feb 20 x36 July28 #Rayonier Inc common__-._.__._1 32 32 32% 32% 32 32%, eh 32% 32 32% 2,300 
32% Dec 38% Feb 31 Jan 28 35 May17 $2 preferred —325 *32%e 33% *32%, 33% 33% 33% 32 234 *32% 33% 200 
16% May 22% July 16% Feb 20 27% July 12 Reading Co common 50 23% 24% *24%, 25 243%, 24% 243, 24%, 24% 25 1,600 
37 =Dec 4844 July 3642 Feb 24 45 Apr 27 4% non-cum ist preferred_____50 43 43 *43 44 43 43 *43 44 434% 43% 400 
33 Nov 39 «July 31 Feb 16 39 Jun 2 4% non-cum 2nd preferred____59 *35% 36% *35% 36% 36 362 *36 37 36 36 300 
8% May 18% Feb 10% Feb 24 15% May 27 Real Silk Hosiery common__-..____8 *125, 13% *12% 13 *12% 12% *12% 13 *12% 12% + 
06 Oct 108% Mar 101 Jan 21 105% July 12 1% preferred 100 *105 108 *105 108 *105 108 *105 108 *105 108 joie, 
11 May 16% Feb 11% Feb 11 18 May21 Reeves Bros Inc_____-___--_.__ 500 15% 15% 144% 14! 14% 14% *144% 15 147%4 14% 700 
Reis (Robt) & Co— 
12% Deo 14% Nov 9% July 19 14% Jan 7 $1.25 div prior preference____10 *9% 10% 9% 9% *9% 10% *2% 10 10 10 200 
20% May 29% Feb 22% Mar 31 25% May 21 Reliable Stores Corp_________ No par *21% 23% *21%2 23% *21%2 23% *21% 23% *22 23 Ye --- 
10% Dec 17% Feb 10% Feb 27 13% May 24 Reliance Mfg Co common-_--_.__-- 103%, 10% x10% 10%4 10% 11 *10% 11% *10% 11% 600 
62 Dec 84% Feb 61142 Jun 10 66 Aug 4 Conv pfd 3%% ones 6442 64% *63% 6542 *63% 6412 *63% 6412 *63%4 64% 100 
12% Dee 17 Aug Mar 17 15% May21 Remington-Rand common-_-__--- 500 12 12% 12% 12% 125% 12% 12% 12% 12% 12% 5,800 
96 Nov 102 Jan 95% Jun 17 98 Apr 8 $4.50 preferred 25 *95'2 98 *9512 98 *95% 98 9734 98_ *9744 99 200 
24% Jan 33% Oct 18% Aug 17 29% Jan 7 Reo Motcrs Inc 1 18% 18% 18% 18% 1842 18528 1838 18% 1842 18% 3,700 
4% May 9% Jan 6% Feb 10 13% May 8 Republic Aviation Corp_____.._._1 10 10 9% 10% 10% 10% 16 10% 10 10% 7,400 
3% Dec 8% Feb 3% Mar 4 5% May 20 # £4Republjic Pictures common._____506 3% 3% 3% 3% 3% 3% *3% 3% 3% 3% 1,800 
9% Dec 15% Feb 8% Aug 11 1156 May 21 $1 convertible preferred_______ 10 BY BM, 8% 88% 8% 8% 82 Biz S¥2 8'2 2,500 
22% May 30% Feb 22% Feb 11 31% Jun 14 #£Republic Steel Corp com__-_-- No par 27 27% 27% 28% 27% 28% 28% 29% 29 > 29% 22,400 
101% Dec 113% May 103 Jan 5 111% July 14 6% conv prior pfd series A_._100 “107 108% *107 108! 108% 108% *107'%4 109° *107%2 109 100 
14 May 24% Feb 15% Feb 10 21% May 15 Revere Copper & Brass com__No par 17% 17% 17% 175% 17'2 17% °17% 17% 17 Vs 172 1,900 
91 Dec 110 Apr 82% Feb 17 96 Apr 19 5%% preferred 100 95 95 *94% 96 95 95 *944%4 95%2 *94%% 95% 30 
6% Dee 11% Feb 5% Feb 20 8 Mayi15_ Rexall Drug Inc 2.50 6 6% 6% 6% 6% BM 6% 61% 6% 6% 7,300 
19% Jun 39 Jan 19% Feb 27 29% Apr 22 Reynolds Metals Co com__-_-_No par 21% 22% 23 23 223% 2212 22% 22% 22% 23 1,100 
90 May 124 Jan 92 Mari19 104% Jan 5 542% ype preferred___108 *100 101 *100 101 #100 + 101 *100 101 100 ©6100 10 
9 May 16% Feb 7% Feb 11 11% May 26 Reynolds Sprin *B14 9 8% 8% gl, 9%, *Q34 9h *g5 9 100 
36% May 44% Feb 35% Apr 23 41%Jan 2 #£4Reynolds (RK I Tob class Bio 37% 37% 37% 375% 3758 38% 38% 3838 338% 38% 9,000 
45 May 50% Dec 46 May 6 50 Jan 8 Common *4634 48 *46% 48 *46%4 48 47% 4744 *47 " 48 10 
86 Dec 104 Feb 87% Feb 18 94 Jun 1 Preferred 3.60% series._... i080 *90% 91 *90% 901% 902 90'2 *90% 90% 89% 90% 300 
19 Apr 25% Feb 20% Mari16 24% May18 Rheem Manufacturing Co_._.__._-1 21% 21% 21% 21% 21% 21% , an 21% 21% 1,200 
13% Jan 18% Dec 15% Jan 26 49 Jun 21 += Richfield Oil ee Oras par 38 385 38% 391% 39% 40% 39% 40% 39s 40% 20,400 
23% May 31 Feb 21 Aug 11 28 Jun 15 Ritter Company _-—___.~-~-~- No par *21 22 22 22 22% 2242 *22Y% 23 *22% 22% 300 
5% Sep 10% Mar 5 Aug 18 7% May 21 Roan Antelope Copper Mines_____. 5% 5% 5% 5% A. PAE ++, S%e 5% 3,000 
a aoe penchant 6% Feb 5 12 July12 MRobertshaw-Fulton Controls Co_-1 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 5,800 
a de -- --- 19% Feb 14 29% July 12 4%% conv preferred____.__-_ 35 *25%4 26% 26 26 *25% 26%  j|§ *25%4 26% 26% 26% 600 
18 Deo 20% Nov 15% Mar 8 22) May21 Ronson Art Metal Wks Ino_--.-2 20% 20% 1942 20 19% 20 20% 20%, 21-23% 1,600 
19% Sep 24% Oct 17 Mari6 27% May27 Royal Typewriter *20% 21 2042 2054 20% 20%  jj§ *20% 21 a 63 800 
42% May 68% Oct 54% Jan 22. 172 May 28 Ruberoid co eT *61 63 *62 63 *62 63 61% 614 *6l¥% 63). 200 
17% Dee 26% Feb 12% Aug 12 18%Jan 6 Ruppert (Jeaob) *12% 12% *12% 12% 12% 12% 12% 125 "12% 12% 200 
For footnotes see page 26. Ps ate 
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Le AND HIGH SALE PRICES 


Range for Previous 

Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Yuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Aug. 14 Aug. 16 Aug. 17 Aug. 18 Aug. 19 Aug. 20 the Week 
8 per share $ per share $ per share $ per share Par 8 per share $3 per share $ per saare $ per snare $ per share 8 per share Shares 
40 Jun 65% Jan 39% Feb 24 61% Jun 9 8t Joseph Lead 10 STOCK 53 53 2 5342 53% x5256 53 53 53 53'2 54 1,500 
5¥e May 12% Jan 8% Feb 11 16% July 6 St L-San F Ry Co com vtc-_-_Nopar EXCHANGE 13 3% 13 1334 13% 133 1334 13% 135¢ 14% 10,000 
18 May 37% Dec 32% Feb 11 48%, May 15 Preferred series A 5% vtc____100 CLOSED 42! 4242 42% 42% 42! 427; 42!, 43 43 43%, 3,700 
66 Dec 68% Dec 67 Jan 2 13942 May 28 8t Louis Southwestern Ry. Co__100 *111 115 133 112 *110 116 *111 116 *111% 118 10 

57 Dec 604% Dec 58 Jan 29 101 Jun 16 6% non-cum preferred____-__ 100 *89 95 *B9 95 *B9 95 *89 95 *89 95 
9 Jun 12 Oct 8 Feb 13 13% May 27 St Regis Paper Co common_____-- 5 11% 113 11% 115% 115g 11% 11! 11% 1158 117%. 9,500 
80 Dec 98% July 79 Feb 18 9142 May 20 ist pfd 4.40% series A__--_-_ 100 *89 91 *89 91 *89 91 8S 89 *89%q 91 10 
x20 Dec 26% July 17% Mar 19 21% Jan 2 Safeway Stores common__-_-_----_~_ 5 175, 17% 17% 18 17% 18 1734 17% 17%4 18% 3,600 
108 Dec 114% Mar 108 Jan 5 113 Jun 16 me peereered —.2... 100 *111% 111! 110%4 111% 111 111 12... 10% 110%4 111 290 

1% May 114% Feb 8% Feb 10 15 July 9 Savage Arms Corp___-__--__--_-- 5 134% 135% 1334 143, 1354 143% 14 14! 1453 1434 17,200 
23% May 55% Jan 25% Mar 5 35% May 21 Schenley Distillers Corp_____.__ 1.75 28 2858 28%, 28%, 285, 29% 2834 29! 29% 29% 13,700 
40% Dec 49% Jan 3936 Mar 10 51 May27 #£Scott Paper Co common__-_-- No par *45%2 46% 46%, 46% *45% 46! 46% 46! 46% 4642 300 
92 Dec 103% Sep 90% Feb 27 95 Jan 9 $3.40 cum preferred______-_ No par 93 934 *92 94 *92! 94 921 94 92'2 94 300 
90 Dec 102% July 88% Feb 13 3% Apr 7 #£2Scovill Mfg Co 3.65% cum pfd__100 9034 90% *90% 91 *90'% 91 “90% 91% 90'2 91% 10 
13% Nov 18% Jan 33 Ya Feb 13 5% Jun 24 Scranton Slec Co (The) common__5 145, 14% l4-g 145% 14%, 14% 14’ 143 14% 14% 3,000 
83% Dec 98% Mar ¥2 Feb 20 87 Apr 12 3.35% cumulative preferred___100 *82'2 84% *82'2 84% *82'o Bats *82'. 84'4 *82'2 84% 

11% May 24% Feb 13% Feb 11 2642 July 6 $Seaboard Air Line com vt c__No par 20%. 21 21%, 22% 22 21% 21% 22 22 2258 3,100 
393 v4 May 55 Feb 44 Feb 19 6242 Jun 7 5% preferred series A________ 100 *5234 53 53% 5312 ‘53 56 £53 '4 56 *54 56 100 
173% Dec 19% Nov 15% Feb 10 20% Jun 14 Seaboard Finance Co _____ anliieea 1 17! 17% 1736 17% *17¥% 1734 17% 17% “17% 17'2 800 
23 Mar 43% Dec 35% Feb 11 59% May 6 Seaboard Oil Co of Del_____- No par 46 46 47%, 47% 48% 48% 48 48 47¥2 47% 700 

5% May 10% Feb 5 Mar 25 6 dJuly26 Seagrave Corp .._.._....---.......- 5 *6! 7 *6§%% 7% *6§' 7, #61 7M, *6§ Ye 7 
30% May 40% July 31% Feb 5 42% May 18 Sears Roebuck & Co_____-___ No par 37% 37% x is | 3758 375, 37%, 33% 37% 38 387s 16,000 
11 Oct 16% Feb 10% Apr 29 12% July 12 Seeger Refrigerator Co___.______-- 5 11% 11%. 11% 12 lly 11% 113 1134 11% 11% 2,200 

6% Dec 16% Feb 556 Mar 17 8’, May15 #£Seiberling Rubber Co______--__--_ 1 #65 7 7 7 7 | #634 V4 7 7 1,000 
10% May 16% Feb 9% Mar 16 14% Jun 1 Servel Inc common____--__------- 1 11% 113% 1134 113% 1154 1134 117, 12 12% 12% 2,600 
101 Dec 110 Jan 94 Feb 26 104 Jan 31 $4.50 preferred _.._--__-___ No par *98 9634 *96 98%4 *96 9844 *9§ 98%4 *96 98°54 
20% Apr 30% Dec 26% Feb 11 36%, Jun 2 Shamrock Oil & Gas__---__-- a | 31% 31528 31%, 3112 32 32 315 31%s 32 2 1,600 
24% May 40% Oct 30 Feb 11 44% July 15 Sharon Steel Corp__--_ _---- No par 381 3934 393, 40 39% 41 393, 393 40 41 2,100 
18 May 33% Jan 17% Feb 11 27% Jun 10 Sharpe & Dohme common___No par 22% 223% 221% 22% 22% 22' 2214 22 Dy 22% 22% 1,300 
70 Dec 82 Feb 68 Feb 25 78 Apr 21 $3.50 conv pref series A___No par *743 77 *7434 77 ©7434 77 ©9434 76 *74%2 7 ‘ 
14% Dec 21% Feb 10 Aug 4 154% Jan 2 Shattuck (Frank G)___----_ No par 11% 11% 11%2 115% 11%, 1152 *11% 11% 11% 1138 1,000 
11% Dec 22 Feb 12 Mar 9 13% Jun 1 Sheaffer (W A) Pen Co__--._--__ 1 . *12% 13% 13 13 12% 12% *123, 13% 12%4 13 600 
24% May 35% Dec 28% Feb 11 46% Jun 15 Shell Union Oil__________--__-__ 15 40% 403% 40'4 405% 40% 4034 3935 403 395% 40's 6,700 

6% May 9% Feb 534 Mar 17 7%, Jan 5 #£=Sheraton Corp of America___-____ 1 5% 5%, 5%, 6 6 6 6 6 6 6 "300 
4 Apr 6% Feb 4% Feb 5 7Y¥2Mayis8_ Silver King Coalition Mines______~_ 5 4%qj 4% 5 5 *5 514 «5 536 5 Va 512 "400 
27% May 41 Jan 273 Va Feb 14 SS meets | 6Gleemns CSé...............- No par 29% 29! 29'%2 30 29% 30 2934 30'4 295% 30% 1,700 
39 Apr 51 Feb 3542 Mar 13 44 Jan 8 Simonds Saw & Steel___--___ No par *39 40! *39 40" *39 40'4 *39 404 39 40'4 
14 May 18% Dec 15 Feb 11 32% Jun 21 Sinclair Oil Corp___--_----~- No par 26% 265 26°4 2748 co% <ive 2634 27'4 27 2714 25,200 
65 Mar 117% Dec 92% Feb 10 160 Jun 2L Skelly Oil | EES ERS: 133% 134 *133%2 138 x120 120 120 120 120 120 900 
15 May 23 Oct 18 Feb 11 245, Jun 14 Sloss-Sheffield Steel & Iron__--__ 20 +211 22 22 22 2158 21%. *21'% 22 °2) % 22 200 
—_— eae asi tow 28 Apr 13 35% Jun 3 Gmith (A O). Corp_....-----..-- 10 29 29 29'% 29! *29 30 229 30 2942 30 700 
29% May 39% Oct 30% Mar 17 39% Jun 18 Smith (A) & Sons Carpet Co com__20 *31% 32 32 32 325 33 3314 33% 33 332 1,100 
87% Dec 102% Jun 82% Aug 10 90 Apr 19 3%% cumulative preferred___100 *81 83 *el 8312 *81 8312 *81 83! *81 83 "2 

janie 937% Aug 19 98 July 9 4.20% preferred______.__ ~~ 100 *95 9642 95%2 95'e 95 95 93%, 937% 95 95 : 270 
23 % Dec 3514 Jan 19% Feb 5 26 Jun 9 Smith & Corona Tyfewriter__No par 20 20 aie 20'4 *20% 20! *20%, 20! 20% 2042 500 
13% Mar 17% Dec 14% Feb 11 23 Jun 16 Socony Vacuum Oi] Co Inc___--__ 15 19 19! 19¥ 19'2 19%, 19% 19% 19%. 19! 19'2 21,000 
ai. tae — aco 99 Aug 16 10442 Jun 14 Solvay American Corp 4% pfd_100 99 99 *99 100 1690 10u0*4 #993, 100° 100%8 100%s 500 
3% May 5% Feb 3% Janu z4 5 May 17 South Amer Gold & Platinum____- 1 *3% 4 334 334 33, 344 33,4 3%2 34, 378 2,100 
5% Oct 85% Jan 5% Mar 4 8% July 28 South Carolina E & G Co com_4. ty 73% Ti, TM. 7%, Ti Ts "| 3p q +s 13% 734 4100 
42 Nov 54% Apr 39 Feb 17 45% Aug 6 5% preferred__———___-_--_-__- a: ‘= £45 9 47 45 47 45 7 
ea Paes aa sie 52 Jun 17 57% Aug 5 5%% conv preferred___-_____- 50 54% 54% *54 56 54 54 *53%, 55'2 “533, 55! 200 
14% May 22% Jan 12 Aug ll 16% Jan 8 Southeastern Greyhound Lines____-5 *12% 1238 123, 123% 12% 12% 12! 12! 12% 12! 1,600 
37% May 56 Jan 3642 Mar 17 43% May 24 South Porto Rico Sugar com_ No par 41 41% 414% 41! 41'2 415% 41% 41! 41% 415, 1.600 
40% Nov 42% Dec 37 Mari7 42% Jan 15 Or MeGerread 6.....6sus-...- 25 *38 39 *38 39 *338 40 38! 38), "381 394 ‘100 
37 Dec 34% Jan 25% Mar 16 30% July 9 Southern California Edison-_____ 25 29% 29% 29% 29% 29% 297% 29! 2978 29%, 30's 2,600 
22 July 281% Feb 20! Ys Feb 27 30% July 12 Southern Natural Gas Co______ 7.56 28 28% 28% 283 28 «283 27% 28 27%, 28 8.300 
34% Apr 50% Dec 2 Feb 11 62% July 9 Southern Pacific Co___-___-~~- No par 54% 55% 551% 56%. 5534 56! 35% 56% 59 - 61 19.800 
28 May 50% Jan 3344 Feb 11 60% Jun 23 Southern Railway common__No par 43% 43% 43%, 44! 43", 44 43% 44% 44% 453 4.100 
57% May 17 Feb 58% Feb 20 70 July 12 5% non-cum preferred___-___ 10 6334 65 6242 64 6412 6414 64. 65 6464 1,300 
68 Nov 81 Aug 70 Mar23 73 Jan 6 Mobile & Ohio stock tf ma 70 ~=«70 “70 72 ‘7072 °70 = 72 70 3=«72 "30 
15 May 20% Feb 15 Marlo 20% May 20 Spalding (A G) & Bros Iné._____- 1 q *165 73 "165 vi 7 7 "165 7: 3 

4% May 75% Feb 4 Feb 26 7% Jun 25 Sparks “withington acai calle No par 175 4: ‘ rt 3. 8% * 8 37 ote “oh 1 ios 
6 May 14% Jan 5%4 Aug 10 8% May 27 Spear & Co common__--__-______ 1 #534 6 V2 #53, 615 534 53, 6 4 61. 6 . 6 . "400 
73. Dec 93% Jan 65 Aug 20 73 Jan 5 $5.50 preferred___.________ No par 67% 67% +65 67% *65 674 °65 67 65 65 60 
23% Sep 31% July 23% Mar 18 2934 Jan 2 Spencer Kellogg & Sons___.-_-__ 1 24%, 24% 243 243, 24 V4 243, 041 2415 24! 24) 1 500 
16% May 24% Oct 2034 Feb 20 30% Jun 18 cp Ry 9 | er 1 265% 267 267 27 274 27 4 277%, 28 : 274% 28 4 °'400 
8 May 17% Feb 7% Mar 16 14 May 15 Spiegel] Inc common______--_-____ 2 10 10! 10 10! 10% 10 a 10 % 105, 10% 10° 4.500 
68% Dec 90% Feb 61% Mar 17 74 #May 14 Conv $4.50 preferred______ No par *703 T1% 70% 71'% 703, 703 71 71 70 ty 71 160 
133% May 18% Feb 15'2 Feb 16 23% is | |©96Geare & Cow... 2... 2 5 185%, 185.5 1853 187 19 19 1834 187 183; 1387 1 500 
27 Nov 45% Jan 215% Aug 19 29% Jan 2 Squibb (E R) & Sons common____1 23° 23 *22 23% 22 22 2158 21 4 22 23 "300 
99 Nov 112% Feb 98 Ye Mar 9 104 Jan 29 Oe meeeerreG.. No par 100 100 100 100 995, 99 9914 997%, 100 100 390 
23% Dec 374% Jan 22% Mar 2 294%. Jun 3 Standard Brands Inc com___No par 25% 25'% 25% 26% 26%. 27 26 Vg 261, 26! 2¢ 3,800 
83 Dec 102 Aug 82 Febill 91% Jun 10 $3.50 cum preferred_______ No par *88 4% 89 90 90 90 90% 89's 89% 88'4 89 “190 
1742 May 36% Jan 19% Feb 27 27% May 15 Standard G & E Co $4 pref__No par =” 2144 215% 22 Big 223% 221, 22! 1 22% 22's 931 3.300 
81 May 114% Feb 86 Feb11 106 Jun 25 $6 prior preferred_.--__-_. No par 923%, 92% 93 93 ©92%_ 95 ©9214 95 95. 95% "700 
89 May 125 Feb 9742 Feb 27 115% Jun 25 $7 prior preferred_________ No par 10214 102'2 ©103 104 103% 1031 *102% 105 104 107 ‘ 300 
50% Mar 63 July 54% Jan 27 73 Jun 15 Standard Oil of California__No par 633 6454 643 65! 65 65/2 645 63! 65: 65 6 900 
37% May 44%July 36% Feb 13 53 Jun 16 Standard Oil of Indiana________- 25 4736 477 47% 477 47-4734 47%, 4745 47% 475 8'100 
63 Mar 80 July 69% Feb 11 92% Jun 15 Standard Oil of New Jersey______ 25 7834 79% 79 793 78% 7934 783. 791, 79" 79). 28,700 
23% Jan 31% Aug 245,Feb 27 35 Jun 14 Standard O11 of Ohio common__-10 28% 29 28% 29! 287% 29! 2B, 29% 28%, 29! “7300 
94 Dec 105 Jan 91 Feb 17 97% Jun 11 3% % preferred series A______ 100 *93 («941% #92" 94! “93-94% 93° 93 29294 "200 
10% May 17% Feb  11%Feb 10 15% May2i Standard Steel Spring common___1 x13% 135% 13% 13>; 13% 13% 13% 133 13% 135 2,200 
41% Jun 49 Feb 38 Feb 11 432 May 11 4% convertible preferred______ 50 °40. 41 *40 41! = 40 4112 64015 41. *40 2 4] L. ee 
37 May 47 Oct 37 Feb 16 41% May26_ Starrett Co (The) L S_______ No par +3940 #39 40 “385, 40 385, 40 | 3812 391, 500 
12 May 18 Jan 11%Mar 6 15% May 21 Sterchi Bros Stores Inc___________ 1 12% 12%, #1234 127 127, 12 127% 127 ‘ 1234 27 400 
34 Dec 49 Jan 32% Mar 12 39% Jun 8 Sterling Drug Inc common_______- 5 x35 V4 3515 353% 3543 35% 3534 3514 35! ‘ 3515 35! 2 300 
88 Dec 104%Mar 88 Feb10 97 Jun 7 3%% preferred__.._____- 100 #92. 93% “92. * 93% 292-931, °92.° 9314 292% 93! ers 
30% Nov 36% Oct 27 Mar 9 36%May2i Stevens (J P) & Co Inc__---____15 30 30% 283% 291% 28% 29 29 29% "29° 293 6.600 
1342 May 19142 Feb 12% Feb 11 16% May 26 Stewart-Warner Corp_________ 1 “. VY 13% Ye 431 135 3, Y 13! . 

a ; p ——. 13% 13% ist 13% 13° a 1342 13%. 13% 13 13 '2 600 
14%4 May 24% Oct 13% Feb 27 18 Jan 2 Stokley-Van Camp Inc common___1 13% 137 133 14 14% 3% 134 ©1354 14 2,200 
19% Jun 21% Jan 17 Mar 3 20 Jan 8 5% prior preferred_______. 20 181% 18 V4 131% 18! 3 va 18 171% 1715 17" 17! a 
1042 May 17 Feb 11% Jan 6 18% July 1 Stone & Webster_____.._____ No par 15% 16% 153, 18 16% 16% 16% 164 16% 16, 2 900 
16 May 25% Feb 16% Mar 16 29% Jun 15 Studebaker Corp (The)_____ liechorce tas, | 24%, 2434 24% 25% 25! 255 25 . 25%, —- 26 ; 10,700 
10% May 15% Feb 834 Aug/11 11% Jan 7 Sun Chemical Corp commo Y, 1 91, ! 93% Ye “ 1 eg VY, 3 

105 July 109% Apr 94 Mari17 9842 May 25 $4.50 series A suebersaa. ile gat - a. oF “a .. ; as” PS om , oan . Pe 7 — 
51 May 75% Mar 50% Mar 19 7042 Jun 9 £§Sun Oi] Co common__-___-_-- No par 68% 68% 8% 68% 68% 68! 68! 63! 68! 685 1,900 
114. Dec )§=—s:125)s Oct «=—s-113%] Jan 31 120 July 1 Class A pfd (4%% cum)_____100 116% 116% 7 «117- “116% 118 7.117 7117 "8 
7% Jan 12% Sep 9% Feb 11 155 May 24 Sunray Oil Corp common eee 13%, 14 " 13% 14% 14 14! 14 14% 14 141 4 15 700 
-- nny ~— ainda of us dae - bid Hg of ph % preferred series A______ 25 *18% 19% 19 19 *183 19 *1834 1914 *1834 19% 200 
-- — ~_ eo u v2 Jun 2% preferred seri 5 1 5 923 3 933 ‘ ‘ ‘ 2937 9 ‘ 
32% May 45% Jan “a "i oane 2 43 7 July 13 Sunshine geht a. --isae - , ie 3 : so%e 3 sat 2 371 , a7 2 a7 nt 3100 

8% May 1354 Mar 9% Mar 1 1154 Mar 31 Sunshine Mining Co___________ 10c 9% 93, 10 10% 97 10 93 97% 934 93, 2.900 
17% May 24% Oct 18% Feb 11 8% Jun 9 Superheater Co (The)_______ No par 25 we 25 V4 25 251% 25% 25! 25 ‘ 25 : % 241 245 1.800 
101% Jan 160 Dec 140 Mari 235 Jun 17 Superior Oil of California_______ 25 +185 194 193 193 x194 195 *°193 198 190 | 195% 400 
13. May 24% Feb 14 Feb 11 19% Jun 9 Superior Steel Corp________ 50 16% 16! ©16% 17 °16% 17 16% 167 “16% 17! 306 
36 May 47 Mar 38 Mari12 44% Jun 14 Sutherland Paper Co... 10 ©3939 403, 391 ty 41 41 » 41 ©401, 42, 423, 435, 4 4 
14% Jan 21% Oct 10% July 6 165, Jan 19 Sweets Co of America (The) 4.1624 #12 1234 1154 123 *11% 123 ©115_ 1234 11% 115 300 
30% Jun 37% Jan 30% Feb 25 36% Jan 27 Swift & Co__- ae 335 33 ¥ Va : » 333 A 333, 2,700 

B, ® Jan 30% Feb 25 36% Jan 27 Swift & Co------_-_____________ % 34 33% 33% 33% 33% 33% 33% 334% 3334 .700 
205% Dec 27% Jan 14% Aug 12 22 Jan 8 #£=Swift Internationa] Ltd____________ 15 15 ¥ 15 15 15% 15% 15% 15! 15! 153 4,200 
183 Ya Dec 28% Feb 17% Feb 27 26 Jun 3 #£2$ylvania Elec Prod Inc com__No par 21, 21% 21} 215 21% 215 21! 213% 211% ot, ‘00 
79% Dec 104% Mar 8042 Apr 21 91 Aug 13 $4 preferred________ No par 90 zs 9 ig *gy9 % 9012 *B9 , 901. “89 : 90! °g 9013 ee 
6% May 10% Feb 4% Mar 12 7% May18 Symington Gould Corp_________1 5% 3% 5% 6% i 5% , 5% °3%a ae. 1,300 

Range for Previous STOCKS LOW AND HIGH SALE PRICES 

a ae | ae Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 

‘ r ghes Lowest Highest EXCHANGE Aug. 14 Aug. 16 Aug. 17 Aug. 18 Aug. 19 Aug. 20 the Week 
per share’ $ per share $ per share 8 per share Par 8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares 
10 May 14 Feb 9% Mar 16 11% May 21 Talcott Inc (James)__--_ ~~ 8TOC *10¥, #103, #103 y, #10! \, #103/ 1 
3% May 7% Jan 3% Feb 11 5% Jun 28 ‘Telautograph Corp________.._____ : ae we aM cote “a% oa a% ry Hs ate et: Mh 300 
13% May 20% Aug 14% Mar 16 19% May 27 Tennessee Corp_______.________ 5 CLOSED 16% 165. *163, 17 165, 165; 16! Us 165. ©1634 17 a 1,10 
53% Sep 68% July 52% Feb 14 67 Jun 15 ‘Texas Co '(The)___.._... 25 57% 581 58% 59% 59 59%, 5814 587 582, 59! 8800 
10% Jan 24 Dec 17% Feb 27 25% May 8 ‘Texas Gulf Producing... ___ 1 213%, 213% 21% 213 21% 21% 21% Q1is 21% 215% 2.500 
465% May 58% Nov 47 Feb 13 71% July12 Texas Gulf Sulphur_______-_No par 63% 63% 63. 64 63. 63% 621 63 63. 63% 6200 
21% Jan 47% Dec 3742 Feb 10 56% May 12 | nr vated ee eal aides 10 46 46 4534 47 4634 47% 4614 4634 46% 463% 3,900 
15% Jan 34% Dec 29 Feb 10 % May 1 Sub sh ee. l/, ry 3 1 1 51 
41 Jan 58% Feb 45% Feb 5 oe3e Mey a Texas & Pacific Ray ane i00 033% 35% 36 ‘ $644 36 Y thy 034 6 y fod $6. a 
13% Dec 15% Dec 11 Marll 20% May24 Textron Ine common___._.____50c 135% 1334 13% 13% 13% 14_ 13% 13% 135% 137% 3,200 
18% Dee 19% Dec 17 Aug 4 24 May 22 $1.25 conv preferred______ No par 17% 175 17%... 175 17% 175 1778 18 17% 18 1.200 
12% Dec 21% Feb 7% Jun 23 14% Jan 8 #£Thatcher Glass Mfg Co common___5 14 74 TY, 1% TW 7 i * 7 1% 7} 18 

41 Dec 59% Feb 28 Jun 30 46%Jan 9 $2.40 conv preference No par 29% 2914 293, 293, 229° 30 29° 29 - 29° 29%, ‘140 
12 May 17% Feb 12% Apr 15 15% May21 The Fair_....._____________No or *13. 13% +13. «14 *13% 14 13% 14 “13% 14 ~ 








For footnotes see page 26. 
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Volume 168 N 
umber 4727 
——= i aaa na age, E . v 1 ORK S T oO K RECOR (761) 
. aaa Cc 
Lowest Highest Range since Jan. 1 STOCKS 2 
$ per share $ per shar. Lowest Highest NEW YORK STOCK " — 
9% Ms e $ per share Pape EXCHANGE LOW AND — 
P re 13% Feb a” Wee ¢ per shure Monday 1 HIGH SALE PRICES 
.. ec 60% Feb 40% 6 10% May15 T P Aug. 16 uesday Wed 
6% Aug 14% P May 11 7a hermoid C ar Aug. 17 nesday 
’ 4% F 47% J o comm Tharsd: 
16% Jan a Ep 7% Feb 19 rey dle $2% div on__------ 1 $ per share Aug. 18 mrsday F 
lo Ss 24% Oct 19 A is aee 19: Thind beeen preferred_______5 $ per share Aug. riday Bales ¢ 
ep 16% FP 39 «Apr 30 24 «OJ ird Avenue Transi --_.---50 8 8 $ per share Aug. <0 ow 
38 | May ate Pep 8% May 10 10% _- 9 Thomas Steel Co The Corp-__No par 41 41 8 g} ea 8 per share 8 per the Week 
be KY 2 o 8 3. 
°. hn. 106 Mar = Ya Ne 7. 59'2 May ot Kae a (2 R)~ Peamerenenernee i 95% + 40% wor a, share shares 
ye MAY TY, 95! mpson Products com__-_No p % 21! a g1 0% } 27 
20 May 391% ~ B, Mar 1l 4 Vs a " 4% ane com____No par *Bly B12 Are 24 “ Bt), 9 42% ’ 4 
is May 255% Oct 9% Mar 16 29 May 15 Thompsen-Starrett Co co Sepa tA 168 4+ 56 551. 8% “Blo 21% 9's 1,100 
a Dec = te. Bel sete 1s 32 ap 18 wine ee eeertee ya -~ ee Bee "91% 92% 92. 55'2 55% “BY. 2135 “and 
vo Say 21% Feb i a 104% July 1: e Water: Associated Oil co! par 3 3! : 91% 92) 56} 2 8's 2 
40'2 May 53%, e 17 Marl? neat uy 12 $3.75 ed Oil com__-_1 26 wa? 3% 4 92" 97! 55! 00 
ay ) 23% M $3.75 preterred --10 26 26 ee 31 ‘ D704 90 "4 60 
10'2 May 15% Oct 44 Marl6 5 8 May 27 Timken. Betroit Axe... No 67 a” 2644 an’® 3% 21 92 100 
V, : 5 M : 1 Detroit Ax! par 26% 27%% 4 2¢ ar 3% < 4 
1342 May 20% Jan 10% Feb 27 1 ay 21 Timken R *4-€-~____---~- 5 103% 278 <a <6 261 31 0 
3% J » oller Beari oe 378 104 27% 277 26% 8 1,10 
14 May 20% Jan 12: Jun 21 9 an 7 Tianss ng------ No par 19! 103% 4 27% 27 »g 1 100 
é -N P 2934, M . samerica Co i Pp 9 19! 10 = p 2 y 
PD Mag 713, Peb rt =~ aa 233, } ag at Transoant! & Sutein, yy te *49 4934 tr 19% sf Va = 7" 9 600 
7 ec 112% Feb ‘4 1 10% May ausue & Williams — 1l42 115 ‘ x493 Bg 9% 4 6G 
12% Dec 15% 97% Mar 2 0% May15. Tri-Conti S Steel____No par 14 . 1l‘2 a oe 49 203 oe 
p Vv, No 107% July : . inental Cor Pp 14 115 a ¢ 203% 1.30 
21'%2 Dec 3 . v 121% Mar 16 vy 22 $6 p common 1 415% 14 s 11: 113 503 ,300 
8% Jan = 19% Au . preferred. ___ eo 15 1642 * 14% 1s 0%e 1,300 
345% Aug 4 1734 July 30 g@ 5 ‘Truax-Traer Corp _-_------ No 3, 2 15 ¥2 2 15% 143 12 , 
8 Ja 25% Ma Taer Corp par 8%s 82 163% 71 a*4 3.40: 
93 Dec 104 n 33 Feb 16 r31 20th Century. Fox Film cam__No 5 102 8%s “2 17% 16}; 15! 400 
P 36% Ja entury. Fox Fil es 102 * 8% ¢ 62 v2 3,20 
7 Dee 7 oF Oe seat Eee at $1.50 co ilm com__No par 18 101 OP nae #3 173 a 
30 : Feb 5M, Mi 05 Jun 11 nv preferred_____ 18% 18 *101 102 4 Rr 300 
9% say “> = 24 Mar 4% sei May 27 ecm ae ae pieterred ‘ee Sa —— | mg be 4, bt, 1924 18% 18% -, ms vy 13,000 
4 ct 9% Au ¥2 Jan 21 Q p Transit. com ” PP. . 4 “4 *341, 19)2 197 4 210 
g 9 14% 5% conv pria : --No par 98 100! m 2 24) > 195 18% 2 
des 8. Twin: Conch a ee —eone 50 "6% 7 28) oa 98 + at 8.100 
’ ---------------—1 *2642 29 sahae 6% ’ 98 34° "400 
12 Dee : *95_ 10 26 Na o> 3° 6a 103 
43% May a 4 9% Apr 30° «12 «(Yan 3° U . 92 lie 26% 7 = 
ane May 15% Jan oy Mar 16 59%, oe a Udylite Corp (The) — ; 7/8 Ge 26% 80 
¢ — 37% Oct 275% eras 16 «16% Jun 15 Uaiel nae Corp_-___- No . 7 ad 
-— i 2 se ea a ee Vann Gee aries Rubber Co___ ar} a. °10% a 
91% Dec by Mar 103% Aug 18 11 July 9 Union Carbid Se ieee: No par rr . aa 53 10% 10% 10% 
oe a See 2 a 2S ae Mo pid $4.50 mew: Be: Der sai, 3402 — ia% ate 53% 10% 800 
0 Apr 27 ' 834% Aug 13 n Pref .50 ser__No 395 2 3432 owe 3% *73) 533 
a Dec 21% 90 Jan 24 erred $3.70 serie pas a 40% 3 7. 34% 343 2 “8 1,400 
<a poe? V2 Feb 11 381 Preferred $3. 8. .--- No par 104 104 9% 410% 40% 34% 134 1 
po pas oi: « aro ta July. 6 Union Oi} 50 series.____No - , 104 0% 40% 345 400 
= -- f Calif par 2 96 ¥ ° 103 ¥ 408 “a 3.000 
JO Viav a Pd 49 Aug 10 96 July 1 Union P - ornia______- 25 *81 ” 92 ig 103 4 103 ¥ 405 4 
16% May sa Pep 31% Jan 26 51% July 8 Prefe acific RR Co com new. 83 81 “92 9612 ppt 1 . 16,200 
; / w_50 34% 343 eg 2 92 04 
102 Dec 25% Dec 2%, F bd 1% Jun 2 U red; naW ----~- . 4 343 1 83 c ‘ 210 
« 110 s e Feb 10 05, nion Tank Gas........... en 50 6+. 87 4 345 quae 81 9642 ; 
15% Dec 28 V4 yo 4 at = 2 110% may ¥ mies aircraft San wae par 49% 49% pee, 88 rth 35 pA a 
+ ot 34 Aug 19% convertibl : on__...-5 33% 34Y 2 493 ’ 874 & 5 00 
75 Dec ong 7 Apr 2 Uni e preferred on 4 337 ® 49% , 900 
120% é» Aug 10 nited -Air Lines Inc comman... 106 25% 257 : 8 3314 ae 492 389 3 
181: e Apr 14 , 32 Aug 5 ‘ ines Inc .co ae 5% 257 342 337 , .100 
ove Sep 24% ° Nov os ane 12 90/2 Mar 22 nee hart patthaint mman___10 107 110 rr ° 26%, 26% 33% 40" 1,200 
2314 Jun rien am Uninee ee preferred___100 as” gine 124 107 107, *106% 2 . 6,200 
263) Jan at, Dec 275% Feb ps 1S 0 2 United | anes pag npr oe Nata wa” ag rM% 12% 13% 7 > 108 5,200 
37% Dec 42 Nov 29 Feb 5 . 36 ‘a July 12 United C arton Corp._--10 1 «(2 *74 ee: ae 4 133 
on. Dee 8% Feb 3 4M .36 July 7 Un arben Co__-_____ bom if 21 «621% 215 15 75 G4 ’ 25,900 
9 83 J ~ ar 8 5% J a ited- Carr Fast __.No par 113% 11¥ 22 733 84.00 
% Dec dan 46M: 6 July15 Unit ener Corp.__No oad /2 11} oe 22 ps 7 000 
4% J ay10. 55 ed Cig-Whel --No par 33% 365 113 ; 218 5 4 
41 Dec 48 Jan 2%e Fet man 6S. $3. an Stores c , “8 *34 @ 11% ° 3 00g 
53%. Mé e Feb 11 3% May 15 3.50 convertibl om -.30¢ 33%4 353 34 . 11% 21 1,6 
5% Dec 4 Mar 40 Feb @ May15 Unit rtible preferred * #331 34 2 2 3 600 
10% F 13 475 ed Corp co =--~100 378 «64 33) : 3354 11% 1 
65'4 Dec 4 Feb 4% Feb 26 758 May .20 $3 pr mmon.-_-_-_ * 37 . 365 ;' ’ ; ,200 
ee —— egret eer rer cgmmaey a sad 1 47 49 /8 27 *33Y 34% 
1144 May 95 Jan 6142 M 9 May 27 U i ¢ence__----+- 47% 378 a 4 ‘ 200 
May 19% Oc ar17 821 > nited Dyewcod Corp common___- 5 304 33 2 48) “ 34% 353 
33 May 2 Oct: 1634 Feb 212 Apr 22 1% Corp commo ‘8 31 43 i ~== 
‘ 4342 J 13 2812 J F preferred PE 45% 45% 8 31 3 47 4 3 
447% J: va Jan 37% *2 dun 3 meg? ~.-.4-.. : Va 45! Ve, 31 100 
20° Dee 5934 July 48 . are pe 46% Jun 11 United Electric Goal Cos________ 200 san *6 45% 454 3% ° 110 
ot pee RLSM Bu feb 2 Mh 2 United Ensineering 4 Foundey-——-6 ck es na ie 35.00 
I “ye F 93 Mav 4 ruit Co___- —— y 24 681 &5 , 1 
15% May = =2 ‘Feb 13% Mar1@ 21% May 26. United = icpaovemaat a tt * -ie 41% + ie ie. Bs ‘400 
Py 3% 0 ; erch — 513 ¢ ‘41¥ peony 2 7 
| a ‘SS ee OU es U EE SUS COG 20% 21 peng 53%. sate “41 24a 2,800 
86 ‘ ay 20% Oct ; Feb 20 101 Jun f 8 & Foreign Securi 15! 15% 8 21% > “rg 54: 42 500 
a é 1S 18% ee ak. 24s Mer ae uy Sek eo gpa, «A ine 15% 152 20% + ti 18,300 
ec 196, 4 Feb 11 = 1133 het gap reec: No par 26 ’ 5S¥2 15¥, 21 , 
Sc tae Sets: Wade: o Pgeet Oy cane re Bey rong MG 
— a 94 ~F Ma Aug 19 TY, 4 preferredc:....____.-..___1 20 *18he 3, ra 274 1. 
37, Dec 53% Ae ea% May 7 7 May 16 us " iltnas Bachan Goer 4 *103 10434 uw 1B % Ft “95 a 3,500 
s May 93 32'% Aug 11 42%, 4% preferied___.__.__.... 10 5 *16B42 174 104% hs 1844 Va . 
25%, Jan 9% Oct 514M 2% Jan 9 US preferred _______ okt *170 ft, 105% 70 
3936 N a Mar 15 g5 Industrial Chemicals..__No 100 10% 11% 17 = 104 ¥ 1934 
16% Jan « Nov 25% A gJan 7 US emicals____N * 2 *11 70. +173 aan “ 100 
243% Oc Ye Aug 16 36 Leather Co ---No par 71 72 ? 113 1% 10642 2.0 
9% Dec 8 t 1534 Jul Jan 5 Parti common____N + *7) My «1158 ¥ 172! ,000 
10 A 4 y 9 211 artic & cony *} -No par 33 34 70 r 11% 2) 
35 May 4 pr 7%, M 4 Jan 2. US Li y “lass A_____N ‘ 3334 7 72 J. FS 
‘ 46% O 8 Mar 30 93 Lines Co ---NO par 55 55% *33 : 70 11 
46% Dec ve. Oct 394 F « May 20 4% % vommon___-_ ‘ 8 53 34% 2 7 400 
, am F Ya Feb 16 = 53! iS a, ..... 3 1 25% 26 4 55 2 33 72 
23%_ May eb 49 «J ; July 12 °U 8 Pipe & Foundry____. 25% e 5% 33 . 10 
39 J Jan 130 (58 Pipe & Foundry____________ 10 16% 16% ' 2534 25: 55% 33 
92 Dec an 2514 P July. 9 US : ERR Fs "2 16% 253% 25% ans . 300 
103% a Feb 14 373 - Playing. Cara Co.._____-____ 20 8% 83 2 x16 25% 534 
40% Dec 2 July 87 F @ May 21 U 8 Ply £6: G@e..... 2 4 *BY 16% ‘ 26 900 
60% Feb eb 6 94 May lywood Corp common__——- 10 46 46 : 8) * ry 2,000 
127'2 Dec 165 Feb 38% Feb 11 49% oo 7 334% cum pra pe or cpg ere 1 +56 58 Jf, “47 4 ae "QU, 16% 5,900 
125% Mar 19 a ay 15 U S Rubber ies A______100 317 “ 56% we 1% 47 B81. 
38% May = S14 J 1577 Jan 13.8% non-cum common-—_-_---19 o0% 90% 31% 51% Ge RT 48 Pe 
ar . oe uly 41% Jan @ — S84eJun 1 USS te RENE 3% 46 0~COCOC«AG a a le > oe ‘300 
= ar 80 4Jan 7 72 melting Re 130 130% / 455 . “89 158 
133 Dec Dec 6726 M 72 Apr 21 qe f & Min com 2 1303 a 46 ae 900 
rs 150 WM 3 Mar 17 831% 7% preferred i. 80 4 130! —— x44 92 
z17%4 Nov lar 12912 M July 14. -U S Steel Corp common___ 130% x128} 4 20 
23 F 2 Mar 16 1405 Steel.Corp: common_____Nop 50 46 46} - 28% 5 5 
38 _ Feb 17¥ a Jun 24 a p common__-_- Py it 46 : 5,800 
5 yh 48% Feb 38 — 10 19% Jan 8 U Ae prefered rt KAN No par i 72 © 691% 46% 47% es 128% a 
8 Jan Sm Got ove Mar 16 425% May 20 flay nal A seem oF sanie aneee 7648 ae 69% 47 
eam, Dee. ae ee 878 Feb 11 Remy United Stockys preferred__—- 3S oo ce 134% Bed SS te, 76M 70 800 
514 Dec 1 en 93 Jan 29 2%— May 26 United St aoe rR, “41. Ky 18% 134% 134% 1344 78! ae 
133% Dec 0% Jan 3% Mar 17 9842 Jun 9 86. eck ores $4.20 non-c 2d ota 8 °51 41% “41 (18% 18% gt 134 14,300 
a i: a oa: 6%4Jun 15 U ay -pretereAs-.-.- No pa a 3% 5} “41 842 ar ; 900 
? 22 =F ug 20 34 J nited Wal) Pa ----No par 9%. 9% 4 54 41 181% oa 
4% May 11! eb 16 Feb 13 5 Jan 21 4% cu per Inc common #891 ‘8 9% 2 512 51 41 ’ 0 
20 : 1% Feb 20 Jun il ote m conv prefer ---3 9% 94 * 9% 97 phd , 30 
wre dee 2s fens tree eees a eee fc i PO bu 
13% Dec : Mar 150 F 23'2 Jun 8 Unive saboratories Inc_/______ : 28 o7 4% 44 9% at 8 1,600 
29% F eb 6 170 M versal Leaf Tobacco com_No pa 1 17% 1734 27 254 26 4 4% 4 : 
Bei Dec lia Feb 56 Feb 2470 om Sane ee ar ret, min ee 25 V2 ot 7,700 
Feb 24 70 May 20 niversal: Pictures ink ron ‘2144 21% me, mm TM 17 Ys — 300 
40 preter d stages *16 6 166 Pet. ‘ “91 Y, "1% 
1 te . 108 1% 10% 10% 163°) 163%. °164 sy 200 
ar 1947 *61 313 8 ; 6 2. 3 
Le 61 4 10% 10% 300 
8 per snore Mighest oe Jan. 1 wows ‘aera - 61% 62— mg he 10 
$ per share 8 per share Highest EW YORK STOCK ne ‘ate 5,500 
$ per share EXCHANGE Lew AND mi sh 160 
/ Monday T GE SALE PRICES 
13% Par A uesday 
14 ys Mey 22 Feb 14% Feb V t pa Aug. 17 Weenenaey Thursday 
saom ee RG ~ TR ae Be RR rg Vv 6 per share ‘Sam en Aug. 19 Prides Sales for 
13% wap «0% Joa iste so - oa enndinm, Canp, of Aqneaiee..2te per chere = 8. par share oper oh —— 
+ Sa Dec ia — 12% July 19 a67% May 21 Van 28 a gg a --------- 3 woe 20 21 or hase Shares 
85% hte = Feb & a 291, — ™ Da grgy oct olsen ar ar "12% 12% a, 21%. 22 13 
. J 7? 94 y emical C --6% x2 21 € be 91 Pe 21% 
3542 May 5 an 86 F May 28 Vv ee , 234 231 12% 12% - »9 
‘ 0% N FP eb 13 95 icks Shreve 2; Pacific Ry com. 2.50 13% 133 ry tg 137 anan 12% pe 1,2 
85 Dec 10 e NOV 373%, M 95 Jun 4 & oy é& Pacific R pe 338 13! 237% 237 } $ .200 
; 4% M: 4 Mar 10 48! 5% non-cur y oon. 23} 931 4 . ty 24 12'2 7 
5% May 105, ay 87% Feb 2 8 Jun 24 Victor Cl n preferred__ 10 9 4 3% “93 13% 13% 131 241 700 
69 May 112 Nov 7% M 96%4 Apr 23 jor Chemical Works common- 0 93 9 23% 24! aa 13% 800 
é 12 N ve Mar 16 147 3%2% cumulativ ommon_.8 90 0 4 24 13" 1 
14 Nov 16 ov 93 F 3 July 13 Va-C; llative preferred 93 *90 90 90 ; 5 .400 
6% Oct , Feb ll = 124? a a-Carolina Chemi red ___100 39% 39% P : 88 24 Fa 
107% Dec 31. Pes 34% Jan 7 18% a 12 6% div ae ak com___No par °9] a 2 39% a 93 90 92% 1 
34% Dec - 13 = 6 117% Jun ia Virginia Etec & Per cee — 100 1134 11% "ts 30 92 ti - 
4 Dec 45 ~ a an 7 52 $5 prefer com____ * 2% ee ve 90 39% 9 100 
= Y ae 40 = pete, Mar 30 RE + rd R va tae cual ky Gok 2 pith atl ioe 106 % 112 112 32% 12% +2 32 2,100 
ct 38 4 Feb 10 “ irginian Ry Ce % pid___.25 114% ‘ 17 5 108 12! oa 
30 hee , Feb 32 =F 34142 May 3 iy y Co common = 4 11434 11414 17% 17} = ™ 3,500 
33% N < eb 10 392 1 iy oo  lapates nmaateentetae 25 20 : 14 17 116 
30 Aug rapide 281% F 4 Apr 26 -Viski preg... 2154 , 114% 114) z 300 
33% Oct 2Feb 19 32% Jan isking Corp (The) --_-_-___-_- 25 36 36¥ 20 lille 1135; 17% 5.200 
29 Apr 15 32% Jan R. Vulcan Detinning Co common____2 5 32 32 7 aoe 35 : 20 113% 290 
3 7% cumulative A oo ie! *32 33 33% 313 ~ ae =" 
er » ane x" 317 > 
red___.__ 20 oanae 291'% ae 3334 333 + - 300 
57 Apr 2" (30 293 28% 29! 285 331 900 
15le F 295 193 — 52 Bb 300 
13% Apr eb 5712 A W _ 4 205 29 '. 
17% J ug 16 66 ore . ‘ 
29% Apr fe Jan 13%4 A Jan 2 Ww 30 
36% F 4 Aug) 12 15% abash RR 42% 100 
100 a Feb «x 5% Jan RR 4% % 
x17! ae 109 July iea% Feb 11 35% Jun : wears System___ preferred____100 
1% May ye 4 Jan 18% * Sar 17 104 Jun 14 ge a common_______ Ne ood a 2 te 
} 3% F : 273 - % preferred._._________ oO par 133 . nad at 
103 eb 5 g May 21 "eee 14 58 583 ya 
88% oe Rds, a ones el o: 13 Ye May 24 be er eye pa G& ees + a 32% a 1334 iy 58 ils 
12 Dec v2 Mar x83 % Mar ry 678 July 13 Ww Se es sideted omdctrn ar oe 103 #1092! 31% 32 Lpg 133 500 
18% F @ Mar 12 101 ard Baking Co common____ No par 22 39 3 & ‘ 30% 384 +: 
ee Re as wine Bema is Ot. sae ey 1308 
19% Dec 2. 20% Aug < 32 Jan & b Sanantrd Sree Pictures___-______ 100 14% 15 oni 10% 10% Pe 104” 70 
aie Jan 20% Jan 5 34° 4 May14 #£42Warren a goret & Pipe.____ No --5 97 97 97 1444 143 % 14: 3, 105% 1, 700 
3 Feb 17 Feb 27% Aug 3 Washi etro'eum Corp new ( par 10° 105% 10! 97 97: ; 147 2 000 
: 16 2034 May 28 bean ew Gas Light Co com__3 24-26 ae 1042 cate oT oe? 1,400 
} esha Motor Co- ---No par 26% 2634 23. 2442 245 . 11 = 
Seay Sena Ae 26 265% 26 26 26M po. on} 15,000 
18% 18% 184 26 26 26 OTM _ 800 
185 8 187% *18% 2612 ae 
18% 300 
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26 (762) 
Range fer Previous STOCKS LOW AND HIGH SALE PRICES t 
Year 1947 Range stnee Jan. 1 NEW YORK STOCK Saterday Monday Tuesday Wednesday Thursday Friday Sales < 
Lowest Highest Lowest Highest EXCHANGE Aug. 14 Aug. 16 Aug. 17 Aug. 18 Aug. 19 Aug. 20 the We 
Spershare @pershare 68 per share 8 per share Per 6 er share 8 per share @ per share & per share 8 per share 8 per share shares 
80 6Sep 26% Feb 17 Mar 16 21% Jan 2 =Wayne Knitting Mills____-__ a STOCK "1734 18% *17% 18% *18% 18% 18% 18% *18'4 1854 100 
30 ©6Dec 41 Feb 21 Aug iil 30% Jan 2 Wayne Pump Co 1 EXCHANGE 22 22 22% 22% 23 23 "22%, 22% 22% 22%4 600 
8% Deo 12% Jan 47,3 Aug 12 6% May 24  # Webster Tobacco Inc 3 CLOSED 4% 5 5 5 *4% 5 t4Y% 5 64% 5 800 
ae on Kika 2734 Aug 16 34% Aug 5 Wesson Oil & Snowdrift Co Inc.2.50 73% 2854 28%, 28% 283% 287%, 28% 28% 285% 28% 4,600 
"63% May gv Feo 80% Feb 13 86% Jan 2 $4 conv preferred____._.No par Bl% 81% 81% 81% 82 82 81% 82 82 82 480 
21% May 34% Jan 19% Mar 3 26% May21 West Indies Sugar Corp__.--_-- —1 23% 23% 2342 23% 2356 23% 2342 235% 23% 23%4 1,800 
roi Piggy siiod 13% Feb 13 19% July 1 West Penn Elec Co (The)--No par 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 6,100 
108 Dec 117% Mar 104%Marié 114 Jun 4 Class A -_-.-....-.. —e *111 91124 *111% 112% *111% 112% 8 *11142 112% *111%4 112 a 
112% Nov 121% Jan £113%Apr15 119% Jun 22 7% preferred *116 39117 116% 116% 116 §=66116% 116 §=116 “116 117 50 
103% Dec 112% Jan 103% Mar 29 110 July 30 6% preferred 100 109 =1091 *109 110 10842 109 109% 110 *109 110 100 
106% Dec 116% Aug 105%Feb 11 113 Jun 9 West Penn Power 4%% pfd____100 108 108} 108 109 10842 109% 10842 109% 10842 109 300 
ak —_— —_ oan 104% July 16 107 Jun 18 4.20% preferred series B__.-- 100 *105 106 106 106 *105'14 106%2 *105%%4 10642 *105% 106! 20 
oo —- — 16% Apr 20 22% July14 West Va Coal & Coke 8 19% 19% 20 20% *20 20% 20% 2034 20 20% 1,300 
32% May 47 Oct 38% Feb 14 51% Jun 15 West Va Pulp & Paper com__No pat 4534 46 46 *45%4 46% 46% 46% 4612 46% 500 
105 Dec 113 Jan 100% Feb 25 110% Jun 14 442% preferred 100 105% 105 % 105 105 105 105 *104%2 106 *10442 106 160 
5% May 10% Jan 6% Jan 2 10% May18 Western Air Lines Inc 1 “7% -7% 7%, 1%, My 1% “75, TU 7Ue, 8% 2,000 
38% May 15% Jan 34% Feb 14 46% May 20 Western Auto Supply Co_.__._10 36% 36% 37% 37% *3712 38 38 38 38% 39 1,100 
4 May 9% Deo 7% Mar 17 16% July 9 Western Maryland Ry com-_-_---100 12% 12% 13 13 13 13 12% 12% 12% 13 2,300 
9% May 32% Dec 22% Mar 12 38% July 12 4% non-cum 2nd pfd_._______106 *3242 3414 *32% 34% *32%, 34% 34 34 32 35 100 
26% Deo 42% Feb 28% Feb 11 36% May21 Western Pacific RR com____No par *32 33% *32% 33% 33 33 32 32 32 3342 200 
65 6Dec 90 Mar 64 Mar 5 72% Jan 15 Preferred series A 100 *66 70 *66 70 *67 70 6744 70 *66 70 === 
17 May 26% Sep 18% Feb 11 26 May19 #£=~Western Union Teleg class A_No par 20% 20% 20% 205% 20% 20% 20 202 20 20% 6,800 
27% May 38% Oct 32% Feb 13 39% Jun 14 Westinghouse Air Brake__--No par 3642 3612 364% 36% 36%, 36% 3654 373% 3634 37 4,100 
22% May 31 Dec 25% Feb 11 33% Jun 9 Westinghouse Electric com_____12% 27% 273% 273%, 27% 27%, 27% 27, 275% 275, 28% 13,900 
88 Dec 105 Aug 85% Feb 11 95% Apr 23 342% cum pfd series A_ 100 *88% 91 *88% 91 8934 90 9034 90% *8B8% 91 40 
94% Dec 106% July 91% Feb 11 101% Jun Ill 3.80% cum pfd series B____100 *963%, 97 *963, 97 9634 96% 96% 96% *9634 97 300 
30 Nov 55 Jan 29% Feb 16 40% Jun 9 Weston Elec Instrument 34 34 *33 35 33 33 *32 34 *32 34 1,400 
Westvaco Chlorine Prod— 
a6 May 43% Dec 34% Feb 7 57% Jun 16 Common No par 44 44 44%, 44% 45 45 45 45 45 46% 1,500 
82% Dec 102% July 85 Jan 5 98% Jun 14 $3.75 preferred___tm___._<No par 931% 93% 94 94 94% 94% 9442 94% *935g 94" 770 
62% Mar 76 Dec 80 Jan 8 115 July21 Wheeling & L Erie Ry com-_-_-_.10¢ *107% 113 *106% 113 *106% 113 *106% 113 *106%8 113 _— 
31 May 53% Oct 37 Mar 16 56% July13 Wheeling Steel Corp com____No par 4734 48 4852 4856 49 49% 4834 493% 4912 50% 2,700 
90 Dec 101% Mar 83 Mar 18 92 Jan 5 $5 conv prior pref_ __No par *87 88 87% 88 87 88% *8734 89 88 88 100 
26% May 34 Feb 23. Feb 20 27% Jan 7 White Dental Mfg (The 8 5). 20 *24% 25% *24%% 25% ou 24% *24 2534 *24 25% 200 
19% May 29% Feb 18% Aug 11 24% May 26 White Motor Co p | 19 1914 19% 19% 19% 1942 19% 19% 19% 19% 1,900 
0% May 17% Feb 9% Feb 27 22% July 8 White Sewing Machine com 1 19%2 19% *20 20% 20 20% 20 20 20% 20% 1,000 
64 6 July 90 Feb x53 Aug 2 126 July 30 $4 conv preference_._____No par 55 55 54%, 55 *55 5542 *55 5512 55% 55% 560 
20% May 34 Feb 27% Feb 26 30 Jun 23 Prior preference 36 *28% 2 *26% 29 *28% 2812 *28% 2842 *28% 28 — 
6% May 12% Dec 9 Feb 11 19% Jun 21 Wilcox Oi] Co a 14% 14% 14% 14% 14% 15 1454 145% *14%_ 15 1,000 
6% May 13% Feb 6% Mar 17 12 May27 #£4Willys-Overland Motors com___3 95% 9% 9%. 10 934 10% 934 10 9% 10% 5,800 
81% Sep 64% Oct 51 Mar 9 65% May 15 $4.50 conv pfd series A___No par 59% 59% 59% 59% 58% 59%. 58 58% 57%4 58 1,200 
10% May 17 Oct 12% Feb 11 17% May17 Wilson & Co Inc com___ __No par 14% 14% 14% 14% 144% 14% 14% 14% 14% 141% 3,500 
88% Deo 99 Jan 81% Mar 25 88% Jan 21 $4.25 preferred _._.._.__.__Ne pag *84% 86 *84\% 86 "84% 86 "84% 86 85 852 100 
160s Jun 20 Nov 15 Mar 30 19 Jan 8 #£4Wilson-Jones Co — 10 *15% 15% 15% 15% *15% 15% *15%q 15% *15% 1578 200 
18% Dec - 19 Nov 15 Feb 10 18 Jun 10 Wisconsin El Pwr Co common.._16 15% 15% 15% 15% 1558 15% 1538 15%%4 15% 15% 6,300 
136 Oct 145% May 126 Mari19 x138 Jan 13 6% preferred *128% 132 *128%2 132 *128% 132 #12812 132 *128'2 132 pe 
31% Deo 35 Dec 28 Feb 5 37% July 12 Woodward Iron Co (new).__-.._16 34% 34% 34 3454 *3412 36 *341 3612 *34! 3612 300 
43 May 53 Feb 43% Feb 11 49% Jun 14 Woolworth (F W) Co 455, 46 46 46 46 4612 46 46%%4 46%, 467% 7,100 
Worthington P & M (Del)— 
>| sae om aie 1854 Aug 3 25% May 15 Common --_-.- -.-...--_.__No par 19 19% 19% 19% 19% 19% 20 20 20% 2014 1,700 
7% Deo 94% Apr 712 Aug 20 8142 Feb 4 Prior pfd 442% series________108 *71% 74 72 72 *72% 73% *72% 73% 71% 72 80 
63 Deo 100 Feb 80'2 Aug 12 94 Mayl17 Prior pfd 442% conv series___10g *80 8142 *80 81% *80 82 81% 681! 80%2 801% 50 
63 Dec 80 Feb 68 Jan 5 96% July 28 Wright Aeronautical _.__..__No pas *84 88 *84 88 *84% 88 *84% 88 *84! 88 aan 
62 Nov 70% Mar 60% Mar 19 69 July 15 Wrigley (Wm) Jr (Del).__..__.Ne pas 66% 67 65%4 67% x64% 66 65% 66 66'a 66! 1,700 
@ May 18% Feb 8 Mar @ 11% Jun 21 Wyandotte Worsted Co.__...____ § 10 10% 9% 10 10 10 10 10 10 10 1,100 
33% A 45 Jan 27% Feb 21 34% Jan 2 Yale & Towne Mfg Co_______- 98 *27Y%q 28% 28 28 29 29 28% 28% 28 28 700 
10% May 16% Feb 10% Feb 27 16% May 24 York Corp common *12% 13 12% 13 13 13% 13 13 *13 131% 700 
37% Dec 50% Mar 38% Mar 13 48 May 25 442% cum prefe 43% 43% *4342 45. *43% 45 *4354 45 *43¥ 45 500 
14% May 23% Oct 15% Feb 21 23 July 9 =/Young Spring & Wire 21% 21% 21% 21% 21% 21% 22 22 22 22'2 800 
63% May 83 Oct 65% Feb 27 87% July 12 Youngstown Sheet & Tube.__No par 78% 79% 80 81 792 80% 7934 81 81 81"s 2,300 
May 21% Feb 14% Mar16 x19%May27 ##Youngsiown Steel Door______No par 17 17 17 7% 17 17% 174% 17% 17% 17% 2,100 
14% May 25 July 19% Peb 11 35 July12 Zenith Radio aes ite | *31 31% 31% 32% 321% 32% 31% 32 32 3214 1,600 
6% Jun 10% Jan 4%, Aug 9 6% May19 Zonite Products Corp 45% 4% 4% 4% 41% 5 4% 45% 45% 456 1,800 
*Bid and asked prices; no sales on this day. tIn receivership. {Ex $40 liquidating dividend paid May 10. a Deferred delivery. rCash sale. sSpecial Sales. wd When distributed. x Ex-dividend. 
- 
Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
i Daily, Weekly and Year! 
Daily, Weekly and Yearly ally, Weekly and leary 
Stocks . 
Stocks, Ratlroad Int'l United States Total (Number Bonds (Par Value) 
: Number of and Miscel, Foreign Bank Government Bond of Foreign Foreign 
Week Ended Aug. 20, 1948 Shares Bonds Bonds Bonds Bonds Sales Week Ended Aug. 20,1948 Share) Domestie Government Corporate Total 
Saturday--__--__-.___. ——— Saturday Closing ——— ----—_-- Baturday Exchange Closed —— ne 
Monday---.-..___-__-. 464,600 $1,517,000 $184,000 Sroee "CUE $1,711,000 Monday-___-_ 195,840 $67,900 $9,000 acces $76,000 
Tuesday_----_-------. 680,629 2,155,000 166,000 20,000 $5,000 2 346,000 Tuesday________ 232,540 49,000 11,000 $5,000 65,000 
Wednesday-___._--_--. 636,900 2,479,066 120,000 31,060 pe Fat 2,630,000 Wednesday 220,560 80,000 25,000 4,000 109,000 
Thursday__.......___-. 579.913 2,011,000 55,000 3,000 24,000 2.294.000 Thursday______ 146,565 62,000 5,000 7,000 74,000 
SE 713,810 2,945,000 174,000 eee. * Shoat 3,144,000 Friday 138,560 107,000 7,000 scntaned 114,000 
a oe 3,075,852 $11,107,000 $900,000 $89,000 $29,000 $12,125,000 Total______ 934,065 365,000 $57,000 $16,000 $438,600 
Week Ended Aug. 29 Jan. 1 to Aug. 20 Week Ended Aug. 20 Jan. 1 to Aug. 20 
1948 1947 1948 1947 1948 1947 1948 1947 
@ecks—No. of a=" aia sili ay ite 3,075,852 3,073,065 203,788,422 161,936,581 @tocks—No. of shares 934,065 692,395 50,876,869 48,587,716 
onds 
- Bonds 
. 8. +o eer a : $29,000 $9,000 $782,500 $2,776,500 Domestic___- $365,000 $1,934,000 $34,702,000 $50,764,000 
a Fre neehnwmnnmnantnesme oun aes jon «a Se Foreign government 57,000 173,000 6,327,000 3,987,000 
Railroad & Industrial mas 11,107,000 -13.320/000 ¢48.662:900_5941039-100 Cee sa —— wah ca peor te 
@ 
Total $12,125,000 $14,837,700 $709,824,580 $658,970,600 Total $438,000 $2,149,000 $42,321,000 $55,145,000 
+ 4 
Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 
Stocks Bonds— 
10 10 
30 20 15 Total 10 First Second 10 Total 
Indus- Rail-  Utili- 65 Indus- Grade Grade Utili- 40 
Date— trials roads ties Stocks trials Rails Rails ties Bonds 
MB Benodsaasas Closea ——— Closed 
Aug. 16--------- 180.30 58.66 34.20 67.05 100.15 102.51 89.55 101.24 . 98.36 
pO a eee 182.15 59.54 34.75 67.88 100.23 102.50 89.73 101.20 98.41 
as Ee epee 182.12 59,37 34.69 67.81 100.40 102.58 89.90 101.43 98.58 f 
Mee, 86 ccd 4 182.57 59.60 24.76 68.00 100.45 102.60 89.80 101.48 98.59 
i ann oe 183.60 60.72 34.86 68.58 100.54 102.71 89.84 101.70 98.70 
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Bond Record «» New York Stock Exchange 
- YEARLY 


NOTICE—Prices are “and interest’’—except for income and defaulted bonds. 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. 
The italic letters in the column headed “Interest Period” 


FRIDAY 


indicate in each case the month 


WEEKLY 


Cash and deferred delivery sales are disregarded in the weck’s range, unless they are the only transactions of 


No account is taken of such sales in computing the range for the year. 


when the bonds mature. 


Figures after decimal point represent one or more 32d of a point. 


LOW AND HIGH SALE PRICES 






















































































Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Year 1947 Rance since Jan. 1 NEW YORK STOCK Aug. 14 Aug. 16 Aug. 17 Aug. 18 Aug. 19 Aug: = —— 
Lowest Highest Lowest Highest EXCHANGE Lew High Lew High Low High Low High Lew High Low High Bonds (8) 
ee: GU ae Treasury 3¥%s_---__-_-__- 1949-1952 STOCK *102.22 102.25 © *102.22 102.25 *102.22 102.25 = * 102.22 102.25 * 102.22 102.25 <2 
106.4 Dec 108.21 Fed 105.28Mar10 105.28Mar10 f[reasury 3s_____.-__-__ 1951-1955 EXCHANGB *105.6 105.9 *105.6 105.9 *105.6 105.9 *105.6 105.9 °105.6 105.9 ~oe 
111.23 Sep 112.6 Feb 107.20Mar10 108.28May17 Treasury 2%s----------_- 1955-1960 CLOSED °*107.8 107.12 °107.8 107.12 *107.12 107.16 = 107.12 107.16 * 107.13 107.17 pet 
106.13 July 106.13 July OA Grates 4d Be pe Shanty © 5. ES GET SRG ens 1951-1954 *104.2 104.5 *104.2 104.5 *104.2 104.5 *104.2 104.5 *104.3 104.6 Bs" 
108.16 Dec 108.16 Dec .. _..... a, : Treasury 2%s_--___-_____ 1956-1959 107.20 107.24 *107.20 107.24 *107.22 107.26 = =*107.22 107.26 = * 107.23 107.27 re 
ee aa — en Er ye ee = wu-co-s 46s Bguey 3%6...-____.. 1958-1963 107.24 107.28 *107.24 107.28 *107.26 107.30 *107.26 107.30 *107.27 107.31 Por 
tiiin tisk ~~ = i. ae Treasury 2%s___________- 1960-1963 *107.26 107.30 *107.26 107.30 *107.28 108 *107.28 108 $107.30 106.2 — 
oe re ct ili pe le PE Meal 7 RR __ Treasury 2%s_-_________-____1948 *#100.3 100.5 “100.3 100.5 *100.3 100.5 #100.3 100.5 *100.3 100.5 aoe 
104.12 Feb 104.12 Feb 102.22Feb 2 102.22Feb 2 Treasury 24s_........... 1949-1953 101.27 101.30 = *101.27 101.30 *101.27 101.30 = *101.27 101.30 = *101.28 101.31 aes 
+ re a4 a stele ro Tl pi canlas evn Se Treasury 2%2s8__-_________ 1950-1952 *102.22 102.25 *102.22 102.25 *102.24 102.27 *104.24 102.27 *102.25 102.28 eo 
sf ine a) eet oe Sm ape i per pinta Tied Treasury 2%4s__._________ 1952-1954 #102.23 102.25 *102.23 102.25 *102.24 102.26 *102.24 102.26 *°102.24 102.26 bia 
st ra 7 Pl EE SAA tna el = SN Sg oe Treasury 242s_.__________ 1956-1958 *#103.1 103.3 *103.1 103.3 *103.2 103.4 *103.2 103.4 *103.2 103.4 P-- 
104.24 July 104.24July 101.11Jan.7 101.11Jan.7 Treasury 2%s_........... 1962-1957 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 — 
104.14 Sep 104.23 Feb 101.19Jun 14 101.19Jun 14 Treasury 2%s___.....___. 1963-1968 #101. 101.2 *101| 101.2 #101 101.2 °101 101.2) #101 101.2 -y 
101.27 Dec 104.18 Apr 100.24 Mar 13 100.25 Jan 7 Treasury 2%2s_..-_-- Jun 1964-1969 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 oe 
101.26 Dec 104.4 Jan 100.23-Jan 28 100.26 Apr 2 Treasury 2%s__-___- Dec 1964-1969 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 ne 
ws I er ee, re ee Treasury 242s_____.---__- 1965-1970 #100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 =* 100.24 100.26 women 
101.24 Dec 104.15 Apr 101.7 May19 101.12Jun Treasury 242s__-__________ 1966-1971 *100.16 100.18  *100.16 100.18 *100.16 100.18 *100.16 100.18 *100.16 100.18 a 
101 Dec 103.20 Apr 100.8 Mar 12 100.27 May 21 Treasury 2%es__-_-__ Jun 1967-1972 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 di 
105.17 Jun 105.17 Jun 102.26 May 25 102.26 May 25 Treasury 2448s... Sep 1967-1972 #101.12 101.14 *101.11 101.13 *101.11 101.13 *101.10 101.12 *101.10 101.12 a 
100.7 Dec 103.19 Apr 100.8 Jan 6 100.23 Jun 10 Treasury 2%s8_..._.- Dec 1967-1972 *100.8 100.10 100.8 100.8 *100.8 100.10 *100.8 100.10 *100.8 100.10 5,000 
po iglla an ett ae eee ee oe Treasury 2%$_.....-.____ 1951-1953 *103.5 103.3 *103.5 103.8 *103.5 103.8 *103.5 103.8 *103.5 103.8 --- 
sal ve ae war sd ai oe Aner, Treasury 2%s____________ 1952-1955 *101.26 101.28 *101.26 101.28 *101.27 101.29 *101.27 101.29 *101.27 101.29 --- 
we pas em: ae. Heer aa a 5, aaa ea Térasury 2%6_.=._...__. 1954-1956 *103.28 104 *103.28 104 *103.30 104.2 *104 104.4. *103.30 104.2 : 
101.7 Dec 105.18 Sep 101.19Aug 19 102.13July13 Treasury 2%s____-._..___ 1956-1959 *101.17 101.19 *101.16 101.18 *101.18 101.20 £02.19 101.29 = °101.18 102.20 wae 
102.6 Sep 102.24 May 100 Mar 4 100.4 May 3 Treasury 2%s_.__..- Jun 1959-1962 *100 100.2 *100 100.2 *100 100.2 *100 100.2 *100 100.2 --- 
100 Dec 102.24 May 100 Mar 2 100.2 Feb 11 Treasury 2%s___.___ Dec 1959-1962 *100 100.2 *100 100.2 *100 100.2 *100 100.2 *100 100.2 --- 
a 7 as es fate! |. Ppa o. frag eh. OSES tTreasury 2s___._____ Dec 1948-1950 #100.11 100.13 *100.11 100.13 *100.11 100.13 *106.11 100.13 *100.11 100.13 or 
Ba pity es ke ey pee at ai pee Ft Treasury 2s________- Jun 1949-1951 *100.20 100.22 *100.20 100.22 *100.21 100.23 *100.21 100.23 *100.21 100.23 ion 
AEE — s oe pea eee Pe Treasury Se Sep 1949-1951 *#100.25 100.27 *100.25 100.27 *100.26 100.28 *100.26 100.28 *100.26 100.28 ati 
102.12 Apt 102.12 Apr ie eee wee) See aenaure 9a ..5.... Dec 1949-1951 *100.29 100.31 *100.30 101 *100.31 101.1 *100.31 101.1 *100.31 101.1 ope 
101.12 Dec 102.6 May 101.10 Apr 1 101. 13 Mar 22 ev a Mar 1950-1952 *100.31 101.1 *101 101.2 *101.1 101.3 *101.1 101.3 *101.2 101.4 bce 
we: WR eee Treasury 2s_________ Sep 1950-1952 *101.4 101.6 #1014 101.6 *101.5 101.7 *101.5 101.7) *101.5 101.7 --- 
101.20 Dec 102.25 Apr 101.14Apr 16 101.26May18 Treasury 2s_.......... __ 1951-1953 *101.4 101.6 *101.4 101.6 *101.5 101.7 = =*101.5 101.7 *101.5 101.7 ~<- 
102.30 Apr UE, cat ee a ea Se eee 1951-1955 *101.6 101.8 *101.6 101.8 *101.6 101.8 *101.6 101.8 *101.6 101.8 e 
101.22 Dec 103.2 Jan 101. 3 Aug 19 101. 18 July 13 Treasury 2s......_-_- Jun 1952-1954 *101.2 101.4 *101.2 101.4 *101.3 101.5 101.3. 101.3 *101.3 101.5 12,000 
101.28 July 103.4 July 101.19 July 13 101.19 July 13 : -? =a Dec 1952-1954 *101.1 101.3 *101.2 101.4 *101.3 101.5 *101.3 101.5 *101.3 101.5 rae 
a bees rail ec). GR tench, , | eeaee mee one, Treseues 36.............. 1953-1955 #102.26 102.30 *102.26 102.30 *102.28 103 *102.28 103 *102.30 103.2 --- 
100.26 Oct 101.8 Apr 100.11July 1 100.16Apr 14 Treasury 1%4s..-...........- 1950 *100.8 100.10 *100.9 100.11 *100.9 100.11 *100.9 100.11 *100.10 100.12 won 
International Bank for 
Reconstruction & Development 
95 Dec 102 July 94.10Jan 15 98.30 May 17 Taro 1 + Sy abet maseptetanes 1957 96.2 96.2 *96.8 96.12 96.12 96.12 *96.12 97 *96.16 07 24.000 
95 Dec 103.4 July 94.14 Jan 15 99.30 May 17 Siveses Oe. 1972 *96.16 96.24 96.22 96.28 96.26 96.29 97 97 07.3 97.18 68,000 
*Bid and asked price. No sales transacted this day. tCalled for redemption on Dec. 15 at 100. a Odd lot transaction. r Registered bond transaction. 7 
Friday Week’s Range Friday Week's Range 
BONDS Interest _— Last or Friday’s | Bonds Range Since . BONDS Interest Last or Friday's Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
sic ated cie Low High No. Low High Low High No. Low High 
or y 4 on *53} ia 51% 60% 
Transit Unification Issue— . f+ ord per No. is Scisspioidtonceinenspaiensets iD -- “53% 56 -- 52 60 
3% Corporate Stock.____- 1980 J-D 10233 102% 102}§ 87 100% 107 3%s Series No. 16____--___-__-__ J-D ~~ *53%4 5 -- 5142 60 
3%s Series No. 17 J-D ~ *S3'4 _- -- 5344 53% 
3%s Series No. 18_---------~---~-- J-D aa *53% 61 é 47% 60% 
3%s Series No. 19_-------------~~-- re 4 ao *53% 60 z. se 60 
3%s Series No. 20__---_---_---_- J- om *53¥%4 60 - 60 
3%s Series No. 21_.------___---- J-D sie *53% 55 dn 51% 60 
3%s Series No. 22____-__-__--___ J-D we: *53% 60 ane 5142 60 
Foreien Securities i +2 jp le Ce 
ries SS ay = -— 9972 -— -- /2 
3%s Series No. 25______--_______ J-D eins *53% 58 -- 50 6045 
s 3%s Series No. 26------------__- J-D o« *54 8660 - 48 60 
; 3% Series. jie. eee J-D -- *54 = 60 - , 7 @ 
3%s Series No. 28_-_.-_.---.----- J-D nas *531%4 59% je 54 58 
3%e Series No. 29---_----_------ J-D _ *53%2 _- -- 48 —s«600 
WERTHEIM & Co. 3%s Series No. 30---..-------...  J-D -- *S3%2 60 - 5242 59 
Telephone Members New York Stock Exchange Teletype Brisbane (City) s f 5s_----------- 1957 M-8 . *100% 103% -- 94% 101% 
REctor 2-230 = Sinking fund gold | a aS 1958 F-A 100 99%%4 100% 9 94 102 
0 120 Broadway, New York NY 1-1693 Sinking fund gold 6s__-___----_- 1950 J-D ped 102 102 1 99 102 
Canada (Dominion of) 4s---.----- 1960 A-O aie 103% 103% 22 103% 105 
. 1, "25 5 
Foreign Govt. & Municipal a... aa ~ oo 
Agricultural Mtge Bank (Colombia)— $AChile (Rep) External s f 7s____1942 M-N = *26% - os 19 28 
#4Gtd sink fund 6s_.__________ 1947 F-A 62 62 62 10 60% 64 $A%s assented —_-------~~~-- 1942 M-N 25% 25% 25% 3 18% 27% 
AGtd sink fund 6s____________ 1948 A-O on 61%, __ Kai 60 65 AExternal sinking fund 6s_----- 1960 A-O -- *26%4 _- ~ 19% 28 
Akershus (King of Norway) 4s____1968 M-S ine *60  =+76% Re 651% 92% A6s assented --__--------_--- 1960 A-O 25% 25%— 25% 11 182 28 
$AAntioquia (Dept) coll 7s A__..- 1945 J-J 31% 311% 31% 6 31% 40% AExtl sinking fund 6s_---_- Feb 1961 F-A ad *26% . a 19% 28 
$AExternal s f 7s series B______ 1945 J-J 3136 3136 3136 2 3134 40 A6s assented ___--------- Feb 1961 F-A 26 25% 26 10 1842 27% 
§#4External s f 7s series C______ 1945 J-J ile #311, 37 _ 31 40 ARy external s f 6s_------- Jan 1961 J-J3 sriee #2614 20% 28 
§AExternal s f 7s series D_-____ 1945 J-J a 313% 313% 1 3134 40% A6s assented______-----_- Jan 1961 J-J 25% 25% 25% 10 1842 27% 
AExternal 5 ft 7s 1st series__—__- 1957 A-O 31% 31% 31% 2 31% 32% AExtl sinking fund 6s__---- Sep 1961 M-S 26% 26% 26% 1 20%4 28 
AExternal sec s f 7s 2d series__1957 A-O pat #3114 39 ee 31% 40% A6s assented __-_--_-_--- Sep 1961 M-3 - *25%_ 25% -- 18%2 27% 
AExternal sec s f 7s 3rd series__1957 A-O ets #3114 37 ss 315, 40% AExternal sinking fund 6s_____- 1962 A-O eee “96% .. op 22% 28 
AAntwerp (City) external 5s______ 1958 J-D = 96% 96% 5 73 99 A6s assented __-__---_-_--___ 1962 A-O -- *25% 27 -- 19% = 27% 
Australia (Commonw'lth) 5s of 251955 J-J 102 101% 102 57 97 103 AExterna] sinking fund 6s_____- 1963 M-N a 26% 26% 1 21% 28 
10-year 3748 Seen emer warren 1956 F-A er #993, 9434 << 87% 93% A6s assented ____--___-______ 1963 M-N aa 2534 2538 2 1842 27% 
10-year 3148 ~----------------- 1957 J-D 923 9234 93 19 87% 93 AChile Mortgage Bank 6/2s____-- 1957 J-D oe *26% _ 20 28 
eee 1967 J-D 90% 9012 90% 10 85 901% A46%s assented ____--__-_____ 1957 J-D pee 2538 25% 1 18 27% 
20-year 312s Sa a TS 1966 J-D oe 90% 901% 4 85% 92 ABSinking fund 6%s__---------_- 1961 J-D 26% 26% 26% 1 20% 27 
2 See 1962 F-A 91 91 91 37 83% 911% A6%s assented -_______--___- 1961 J-D -- 25% 25% 1 1842 27% 
Belgium external 6'2s__---.______ 1949 M-S pi 10034 100% 5 99% 10434 AGuaranteed sink fund 6s__-__- 1961 A-O - "26% -- -- 19% 28 
External 9 geen 1955 J-J3 = ~—s- 107% 108 ne 106% 109 A6s assented ________________ 1961 A-O 25% 25 25% 4 18 27% 
ss a eee 1955 J-D -- 110% 110% 1 107% 114% AGuaranteed sink fund 6s______ 1962 M-N ~ *26% _- -- 19 27M 
§4Brazil (U S of) external 8s____1941 J-D ia 55-- 55 1 50% 62 46s assented_-___-=.-=--=_-.~- 1962 M-N == *25% 26 -- 18 27% 
Stamped pursuant to Plan A AChilean Cons Munic 7s_________ 1960 M-$ o* *25% -- ote 18 27% 
és = ona paraetd ve i ; ------ 1o7e ae “ 42 42 1 37% 49% A%s assented 1960 M-S ‘its 2442 24% 5 17% 27 
728 OF 1926_-___. 3 9 5 toad - we 5 Te om -- -- 
Bias «Ahad ocr tae cam -O 59 55 5 4 50 62% AChinese (Hukuang Ry) 5s_ 1951 J-D ° 
(Int reduced to 3.375% )_-__1979 J-D idee 4215 43 4 uy i) 491 
AExternal s f 6'%s of 1927____. -1957 A-O cas 55 55 1 sou bt 
cvemeed pursuant to Plan A al I 
nt reduced to 3.375%)----1979 A-O iin 42% 42%, 7 Y, or Financial Institutions 
As (Central Ry)__--_____.____ 1952 J-D ae *58 = Z Hi 61% . 
ey pursuant to Plan A | 
nt reduced to 3.5%)______ 1978 J-D 43 4112 43 4 FOREIGN SEC RITIE S 
8% funding bonds of 1931 due..1951 : ae 
stomped pursuant to Plan A 
(Int reduced to 3.375% )____1979 A-O om 404, 40% 2 y 
Mxternal § bonds of 1944 (Pian B)— mere os oN FIRM TRADING MARKETS 
ae three = - eaivaen eoerearmeen J-D _ 56 56 1 49 61 
Ee Se J-D wba *54'4 58 mots 48% 61 
3%s Series No. 3---........._... J-D 54 54 54 1 46% 61 CARL MARES & Co: INC. 
one a ie SE ee J-D perm *5334 56 ia 51 61 a 

8 SS a eee J-D ots 54 54 q 48 604 LALIS 
3%s Series EE a a ee J-D PAS, *54 pins Pe. 52 63 Ve FOREIGN SECURITIES SPEC TS 
3%s Series No. 7_-_.-..________- J-D ines “30%. ~~ — 56 62'% 

3%s Series No. 8___.____________- J-D pA *54 «60 te 52 64% 50 Broad St., New York 4, N. Y. 
3%s Series No. 9-—_---- J-D bist 53, __ wa 5306S b : 

t Sige | Se ae J-D nes *531 et guts . 
a CU ov ome a6 o* es i = Telephone HAnover 2-0050 Teletype NY 1-971 
2%s Series No. 12 J-D iken *53'4 59% atl 48 58% on 
3%s Series No. 13_______.________ J-D ts *S3%._ .,. .7 58% 59 
For footnotes see page 31. " 

















(764) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, August 23, 1948 














NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED AUGUST 20 





BONDS 
New York Stock Exchange 


Colombia (Republic of)— 


eS | Se ee ee Oct 1961 
CS EES Jan 1961 
3s external s f $ bonds___-__--_~-- 1970 
8AColombia Mtge Bank 6%2s____-- 1947 
$ABinking fund 7s of 1926______ 1946 
$ASinking fund 7s of 1927__---- 1947 
Copenhagen (City) 5s------------ 1952 
25-year gold 4's__-_--_-__--__ 1953 
aCosta Rica (Rep of) 7s__------ 1951 
Cuba (Republic of) 5s of 1914____1949 
External loan 4%s________--_--- 1949 
4's external debt__________-___ 1977 
Sinking fund 54es______--______ 1953 
ACzechoslovakia (Rep of) 8s ser A_1951 
ASinking fund 8s series B_____- 1952 
Stamped asserted (int reduced 
to 6%) extended to_______- 1960 
$ADenmark 20-year ext] 65_._____ 1942 
External gold 5%2s______________ 1955 
External gold 442s______________ 1962 
El Salvador (Republic of)— 
4s extl ¢ £@_.-......___ = Jan 1, 1976 
3%es extls f $____________ Jan 1, 1976 
3a extl © 7 $..___.__.____= Jan 1, 1976 
4Estonia (Republic of) 7s________ 1967 
French Republic ext] 7s___________ 1949 
Greek Government— 
A7s part paid_________ pain dithie bil 1964 
46s part paid______-___________ 1968 
Helsingfors (City) ext 6¥es________ 1960 
Irish Free State extl s f 5s________ 1960 


Italian (Republic) extl s f 1-3s____1977 
Italian Credit Consortium for 


Public Works 1% to 3%________ 1977 

$A%7%s series B_.__._._...___ 1947 
Italian Public Utility— 

Credit Institute 1% to 3%______ 1977 

GReerne Fe. occ ss-- ccc. ae 


Altaly (Kingdom of) 7s__________ 95 
AJugloslavia (State gd Bk) 93224087 
Medellin (Colombia) 642 


Mexican Irrigation— 
$44%s assented ___._.___________ 1943 
Ass’td to Nov 5, 1942, agree_1968 
§$AMexico (US) extl 5s of 1899 £__1945 
$AAssenting 5s of 1899_________ 1945 
Ass’td to Nov. 5, 1942, agree_ tees 
AAssenting 4s of 1904 954 
Ass'td to Nov. 5, 1942, agree_196g8 
$AAssenting 4s of 1910_________ 1945 
Ass’td to Nov. 5, 1942, agree_1963 
§ATreasury 6s of 1913 assent___1933 
4Ass’td to Nov. 5, 1942, agree_1963 


AMilan (City of) 6%s____________1952 
Minas Geraes (State) — 
4Sec external s f 6Y¥es__________ 1958 


Stamped pursuant to Flan A 
(Int reduced to 2.1:5%)___2008 
ASec external s f 6%s__________ 1959 

Stamped pursuant to Plan A 
(Int reduced to 2.125%)____2008 


Netherlands (Kingdom) 334s______ 1957 
Norway (Kingdom of) 4'%2s________ 1956 
External sink fund 4%s________ 1965 
4s sink fund ext] loan_....._____ 1963 
aves £ emternal____......__ 1957 
Municipal Bank extl s f 5s______ 1970 
Oslo (City) sink fund 4%s________ 1955 
Panama (Republic) — 
AStamped assented 5s__________ 1963 
Stamp mod 3%s ext to________ 1994 
Ext sec ref 342s series B________ 1967 
$APernambuco (State of) 7s______ 1947 
Stamped pursuant to Plan A 
(Int reduced to 2.125%) ______ 2008 
4Peru (Rep of) external 7s______1959 


ANat loan ex:| s f 6s Ist ser____1960 
ANat loan exil s f 6s 2d ser____1961 


$4Poland (Rep of) gold 6s________ 1940 
4442s assented ___.___________1958 
AStabilization loan s f 7s_____. 1947 
moves eaeented —....... 1968 
AExternal sink fund gold 8s____1950 
Aé%s assented__.___________.._1963 
APorto Alegre (City of) 8s________ 1961 
Stamped pursuart to Plan A 

(Iat reduced to 2.375%)______ 2001 

Tes 1966 stmp pursuant to Plan A 
(Int reduced to 2.25%)____2006 


$ARio de Janeiro (City of) 8s____1946 
Stamped pursuant to Plan A 

(Int reduced to 2.375% )____2001 

AExternal sec 642s ---_________ 1953 
Stamped pursuant to Plan A 


(Int reduced to 2%)________ 2012 
Rio Grande do Sul (State of)— 
$A8s extl loan of 1921________1946 
Stamped pursuant to Plan A 
(Int reduced to 2.5%)______ 1999 


46s external sink fund gold____1968 
Stamped pursuant to Plan A 


(Int reduced to 2% )----____ 2012 

Avs external loan of 1926______ 1966 
Stamved pursuant to Plan A 

(Ii; reduced to 2.25% )____2004 


7s 196% stmp pursuant to Plan A 
(Int reduced to 2.25%) ____2004 
ARome (City of) 6%es_-__________ 1952 
4S8ao Paulo (City) 8s______---____ 1952 
Stamped pursuant to Plan A 
(Int reduced to 2.375%)__--2001 


46%s extl secured s f__________ 1957 
Stamped pursuant to Plan A 
(Int reduced to 2%)-_---____ 2012 
$4San Paulo (State) 8s__._______-_ 1936 
Stamped pursuant to Plan A 
(Int reduced to 2.5%)------ 1999 
re ae 1950 
Stamped pursuant to Plan A 
(Int reduced to 2.5%)-_-___- 1999 
A%s extl water loan____---_____ 1956 


Stamped pursuant to Plan A 
(Int reduced to 2.25%) __..2004 


46s ext] dollar loan__--________ 1968 
Stamped pursuant to Plan A 
(Int reduced to 2%)_---_--- 2012 
eg SS) ee 1940 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )_-_--__ 1978 


Berbs Croats & Slovenes ee 
48s secured external_____--_-~- 962 


Avs series B sec extl____-_---- 1962 
ASBilesia (Prov of) extl 7s__----~-- 1958 
BO tee “nosented._... .... = 1958 
Svdney County Council 3'2s______1957 


Interest Last 
Period Sale Price 


A-O 
J-J3 
A-O 
A-O 
M-N 
F-A 
J-D 
M-N 
M-N 
M-8 
F-A 
J-D 
J-J 
A-O 
4-0 


A-O 
J-I3 

F-A 
4-0 


we 
Dit 


SEEREEEE 
O90009 


B46 


M-N 
M-N 
J-D 
J-D 
J-J 


2¢ 


Week’s Range 
or Friday’s 
Bid & Asked 


Low High 


70 


B82 


= c+! 
aTONt 


» 100% 
112 


90 


51% 
82's 


68 


2574 


ot 


25 


9144 


84 
b0'e 


ld 


0 


80'2 


Range Since 
January ! 
Low High 
69% 73% 
70 75 
37% 45 
41% 42% 
‘41 44 
41 44 
58 82 
53% 79 
13% 18 

102% 102% 

100 101% 

110%. 118 

10842 111% 
60. 110% 
63. 110 
35- 70 
68. 95 
59. 90 
54.% 82 
58 68 
44‘. 49 
38° 44 

101 104 

62 10% 
S'¢ 8% 
50 78 
96'4 102 
1342 23% 
12 22 
22 31 
12 19% 
18% 27% 
One 34 
5 912 
3142 37 
3 9% 
612 1% 
1342 18 
10% 15% 
8 8% 
55% 1% 
12'2 13 
612 912 
"B% 14 
18 31 
30% 32 
19% 24% 
30 33 
gk 3 
a 95% 
15 97% 
68% 944 
67% 93%a 
66% 92 
73 92 
69 93 
60% 95 
ao’, 95 

10153 106 
31 32 
21% 27 
1443 #17 
143, 17% 
14%n 17% 

5% 9% 
17 17 
5% 9% 
7 13 
6% 9% 
33 33 
23 27 
23 ra | 
33 35 
23% 27% 
264%2 32% 
18 27% 
34% 37% 
2452 272 
27 31 
22 2612 
30 34 
22% 235 
24% 27 
18 31 
33% 35% 
25 28 
29 31 
22 27 
29 39 
3642 46 
27 38 
34 40 
26 34 
32 41 
25% 35% 
83%. 89 
67 16 
4% 1% 
356 7%, 
7 13% 
5 9% 
bela] 90% 





BONDS 
“New York Stock Exchange 


$AUruguay (Republic) ext! 8s___-1946 


AExternal sink fund 6s : 1960 
AExternal sink fund 6s 1964 
334-+4-4%es ($ bond of 1937) 
External readjustment 1979 
External conversion_-_ 1979 
3% -4 Ye-4 58 extl conv 1978 
4-4%-4¥2s ext] readjustment__ _1978 
3¥2s ext] readjustment_____+ 1984 
AVenetian Provinces 7s_-~— 1952 
AWarsaw (City) external 7s- 1958 
a64tee-etsented .......262--3. 6-58 1958 
AAdriatic Electric Co 7s._.__---~- 1952 
Alabama Great Southern 3 %s___--1967 
Alabamia Power lst mtge 3'¥%s____197 


Albany & Susquehanna RR 4'2s__1975 
Alleghany & Western Ist gtd 45 _1998 


Allis-Chalmers Mfg 2s debs - 1956 
American Airlines 3s debs___- .1966 
Amer & Foreign Pow deb 5s _2030 
American Telephone & Telegraph Co— 
2%4s debentures____--___-__- 1980 
2%s debentures______-__~- Po 1975 
2%s debentures____________ 1986 - 
2%4s conv debentures__-_-_. __.1961 
2%4s debentures___--_- Ss 22 ee 
2%s debentures________- ir % 1987 
2%4s conv debentures___________1957 
Amer Tobacco Co deb 3s__________1962 
3s debentures________- ee 
Ann Arbor Ist gold 4s_*______July 1995 
A P W Products Co ree __..1966 
Atchison Topeka & Santa Fe— 
OE ees een _..1995 


Stamped 4s__ July 1 1995 


Atlanta & Charlotte Air Line Ry— 


lst mortgage 3%4s____--__- .1963 
Atlantic Coast Ist cons 4s_ July 1952 
General unified 442s A______ _1964 
Atlantic & Danville Ry 1st 4s_. 1948 
Second mortgage 4s_-___ a 
Atlantic Refining 25s debs______1966 


Baltimore & Ohio RR— 
aac Gene Ge Set .A......-.... __July 1975 
lst mtge 5% ser B (4% fixed 
and 1% contingent int)_. July 1975 


Ref & gen mtge 5% (2‘, fixed 
and 3 contingent interest) 
Series G__.....-...due Dec-1 1995 
Series KB ..---~.- due Mar 1 2000 
Series M......=- due Mar 1 1996 
Ref & gen mtge 6% (225% fixed 
and 335.% contingent interest)—- 
Gerece: ics... due Dec.1 1995 


A4%es conv ineome Feb 1 2010 


Pgh Lake Erie & West Va 


Ref 4s series A 1980 
S'western div lst mtge 5% ser’A 
(312% fxd & 1%‘ cont int)__1980 


Toledo Cincinnati division 
lst lien & ref M 4s ser D____1985 


Bangor & Aroostook RR— 


Con ref 4s 1951 
4s stamped ‘a . 1951 
Beech Creek Ext ension Ist 3%: 1951 
Bell Telephone of Pa 5s series C__1960 


Beneficial Indus Loan 242s debs___1961 
Bethlehem Steel Corp— 


Cons mtge 2%4s ser I 1970 
Cons mtge 2%4s ser J 1976 
Boston & Maine RR 
lst mtge 5s series AC 1967 
lst mtge 5s series II 1955 
[st mtge 434s series JJ 1961 
1st mtge 4s series RR .1960 
AInc mtge 442s ser A_- July 1970 
ABreda (Ernesto) Co 7s 1954 
Bristol-Myers Co 3s Debs 1968 
Bklyn Union El ist gold 5s 1950 
Bklyn Union Gas 4s de bentures__- 1969 
Gen mtge 2% 1976 


Butfalo Niagara El Ist mtge 2%4s__1975 
Buffalo Rochester & Pgh Ry 
Stamped modified (interest at 


3% .to May 1 1947) due 1957 
Bush Terminal Ist 4s : 1952 
Consolidated 5s - 1955 
Bush Terminal Bldgs ds gtd 1959 
California Elec Power 1st 3s_.-.--1976 
Calif Oregon Power 3'8s 1974 


Canada Southefn cons gtd 5s A 1962 
Canadian National Ry 


Guaranteed Bold 4'2s 1957 
Guaranteed gold 5s Oct 1969 
Guaranteed gold 5s_- 1970 
Guaranteed. gold 4%4 1955 
Guaranteed gold 44s. 1956 
Guaranteed gold 4%: 1951 


Can Pac Ry 4% deb stk perpetual —-- 
Carolina Clinéhfield & Ohio 4s 1965 
Carthage & Adironack Ry— 


lst mtge gtd 4s__-- tis ee 
Celanese Corp 3s debs 1965 
Celotex Corp 3'%s debs 1960 
34s debs (1947 issue) -- 1960 


ACent Branch U P Ist gold 4s____1948 
tCentral of Georgia Ry— 


lst mtge 4s ser A 1995 
Gen mtge 4/25 ser A Jan 1 2029 
Gen mtge 4!2s ser B Jan.1 2020 
Central Illinois Light 3'’2s_-_--_--1966 
§ACentral of N J gen — 5s 1987 
A5ds registered__--- ..+- 1987 
AGeneral 4s_.------ ; ‘ 1987 
O4s registered_-- nneeo keel 
Central New York Power 3s 1974 


Central Pacific 1st ref gtd gold 4s_1949 
[st & ref series A 

(4%4,% to Aug 1 1949)_-~----.- 1974 

lst mtge 3%sS ser B__- tint 5 

Champion Paper & Fibre deb 3s 1965 





For footnotes see page 31. 
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Week's Range 
or Friday's Bonds 
Bid & Asked Sold 


Low High No. 
“110 
#110 -- 
110 ai 
82 82! 23 
#79 
*79 84 P 
85 85 
70 10 -«< 2 
Fe 25 1 
cas) 14 ‘ 
*6 77% -- 


RAILROAD AND INDUSTRIAL COMPANIES 


26 -- 26 1 
*103 - 
105 % 105 bs 7 
100 100 3 
él 81 2 
*96% -98%4 . 
¢ 76% 
9342 94% 45 
91 93 93 
93% - 94% 107 
8754 - 89% 17 
104% 105'4 141 
91% «9244 25 
93% 942 30 
110% 111% 261 
101% 102% 56 
101% 102 37 
*62 93%4 a 
Pe 97 . 
120 121 TO 
112 113 13 
*103 42 104 . 
104% 104% 13 
103 103 6 
4573 46'2 26 
3114. 31'2 5 
99 99% 18 
Hi) 838!'2 66 
91%, Q91l%s 20) 
6312 65% 24 
63” 64°. 39 
63% €4'2 13 
73% 75 25 
ig 528 137 
61 82'e 16 
77 77 
97 
944 95! 5 
5 3° 4 
119*4 120 r 
94 04! 2 
Gi QT" 4 1¢ 
G74 
89 93! 
101! 
33° 90 
737 60 BY 
553 06 22 
102. 102" 39 
102 
98 938" 4 
658 83 + 
9614 96%. lo 
F214 63 17 
10142 102 
*92'2 96 
10542 106 
9572 
1022 102'2 1 
106‘4 107'4 3 
11134 111°%%4 2 
*107%%8 107%4 
10778 108 6 
111 111°,4 12 
1105, 1107s 8 
106 %4 106% 4 
G4 9514 78 
107°s8 108 17 
“67 742 - 
102% 102'4 2 
100'2 
100 ¥g 100'2 11 
“70 79 
6444, 6512 69 
66 67 21 
48% 50 638 
107%4 10734 1 
688 69% 106 
68 6844 55 
5éte 59% 9 
5644 563 1 4 
“100 101 
102 102'4 17 
*9Q12 —_ 
"103% 104 “an 
*99 100758 m 








Range Since 


January 1 


Low 
124 
117 
121 


73 
73 V4 
74 
80 
70 
2414 
7 


5 


19% 
100%s 
103° 4 


81 
94% 


852 
90% 


65% 
10144 


O0'4 
947s 


96 
962 


19 
102 
102 

92 
862 
952 


59 
100's 
88 2 
105 


99 
9942 
100%s 


111% 
107°8 
10734 
110°%% 
110°%2 
106 ‘se 


82% 


107 


58.2 
1002 

99 
100 Vg 


High 


124 
118 
121 


8644 


28 


104% 
10712 
1003 


86! 
99 
78% 


103° Me 


97M, 
9812 
93%4 


109 


971 
99% 


4 116%s 


1027 
103 's 


100 
+ 123% 
115 


104 
2 see's 


106! 
5214 
E44 


1004 


94 
98 


7012 
70%+2 
70 


71814 
56% 


9158 


61 


6812 
102 

96 
107 


103'% 
102°%2 
110 


114% 
109°3 
109%4 
113%2 
11278 
1072 


97% 
108 44 


67% 
103% 
10012 
100 ‘2 
80 V2 


T1'2 
7842 
60'2 


107% 
81 
79 
70 
56°%4 

103 

1034 


102 
10412 
100%2 
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C & FINANCIAL CHRONICLE (765) 

NEW YORK BOND RECORD 
=e ah RANGE FOR WEEK ENDED AUGUST 20 
Week’s 2 eeee any ae : at 
BONDS Week's Range 
: ) P or Friday’s Range Since BONDS , 

New York Stock Exchange i i os Sears Range Sines 

& Period Sale Price Bid & Asked January 1 New York Steck Exchange Sale Price Bid & Asked Sanna 1 

Low High i L i 

Chesapeake & Ohio Ry— : r sped tia Erie Railroad Co— re palais 
Ger OO i Ee aes x ‘ ‘ : 

S'S iat mies Sic D ae uM N a aro 2° Ue ia eone _ Ai 9 spree i366 i 2 3 = 
4- (Aad oe pene vi - 00% 100 104% ns mtge AY 2 EEE , 102 93 94 
Ref & impt M 34s series ) 1996 F-A 101 101% 101 106 1st cons mtge 3%s ser F_------- 1990 81% 81% 81 86% 
R & A Div Ist cons gold 4s____1989 J-J "116% 118 115 117% 1st cons mige 3%es ser G 2000 81% 8 86% 

; } 7%, Mit S Ser Ur-..---- ae | 7 

tiimntbhatw71,. ” 109 111 10942 110% ae ae we... 1971 = 00 100 
Gale i : o Div lst mtge 3%s---—----- 100 100 
Ist @ ref 4'es series “Snes WA Pie Sef + oa 
[Ist & ref mtge 3 ¥es- ee a re F-A 9936 pe 4, 1092 112 | 
ist & ref mtge 3%s__--_.-.---_ 1970 F-A oB%e ae 4 93 100 ZL 

Chicago & Eastern Ill RR— bose genie Firestone Tire & Rub 3s deb 196 
Gen mtge inc conv 58....-- 19 . restone Tire & Rub 3s deb_-____1961 103. 103'%4 102 104 
for authe Take sen amano: * ~. 48 49% 3450 tFlorida East Coast Ist 4%s_---~- 1959 1024 102% 100 102% 

Chicago 4: Erie 1st gold 5s... 1982 uN oan 76 7158 80 Alst & ref 5s series A__--~------ 1974 59'2 60 50% 66 

Chicago Gt West 1st 4s series A-_-1988 — J-J Tet a a Sa ae Si ae 

oe Gen ine mtee 4¥s.__...dan 1 3038 523 = 2 . 2 AS i Francisco Sugar coll trust 6s_._--.__1956 104 104 102% 105 

cago Ind & Louisville Ry— nm : — 
Alst mtge 4s inc ser A_____Jan 1983 J-J 16 M4 
42d mtge 4'2s ine ser A___-Jan 2003 J-J 50's 52! 39%. Sei 

Chicago Ind & Sou 50-year 4s____1956 J-J 92 \a 08% 2 vy. ok, 

Chic Maulw St Paul & Pac RR— vase Mian 88% 92% Ges & Bloc of Berg Co cons 5s__.-1949 10112 103 103 

st mtge 4s ser A_. a J-3 " ‘ ™ enera ealty & Utilities Corp— 
oon mtge 4¥2s inc ser A__Jan 1 2019 Apr % oe a + cor ou conv inc debs___-_----~---- 1969 83 8378 81% 86 
2S conv inc ser B Jan 1 2044 iy, 57 = Rp oodrich (B F) Co ist mtge 2%s_1965 9838 9812 9742 101 

Chicago & North Western Ry— Apr 564 S7'2 5342 61% Great Northern Ry Co— 7 or F ‘ 
2nd mtge conv inc 4%s___Jan 11999 Apr 63% a’ ee ve General 5%2s series B____------- 1952 110'4 110% 2 109% 112 
lst mtge 3s ser B._____ "1989 I-J Saal tig 58% 70% General 5s series C__--..--.-._. 1973 122 122 2 116 123% 

Chicago Rock Island & Pacific Ry— id 89 84 Generel 448 cores D....,...- 1976 117% 117! 2 2110 137% 

mtge 4s series A naa ™ j-J3 . _ ee en mtge 3%es ser N.........--.... 1990 96 96 : 90 99 Ya 
Gen mtge conv 4%2s ser A__Jan 2019 Apr "ee%2 ae rhe it Gen mtge 3%s ser O____------- 2000 "85 93% 88 = «98 
4 il’2 872 Gen mtge 2%s ser P_____----___ 1982 87 87 1 82% 92% 
—, re L & New Orleans 5s___1951 J-D *103Y% : 100 105 Gen mtge 2%s ser Q.--~.-...-- 2010 7442 76% 74 82 
ee a0 1 100 tote | Getafe et Bev ate aoe = a 
s : = ] g-D ; y est deb ctfs A__-_--. "70 J . 
Chic itcan.diniaks ak iaietaees _ 101 100 102 ADebentures ctfs B_.-_---------- 10 10 23 6% 11 %6 
st & ref M 234-4%4s__________1994 J-J 83 85 on 91 Greyhound Corp 3s debs____----_-1959 1022 10242 9 100% 102% 
ene 2% 4%48- 2) aot 1994 J-J 14%4 7434 74 90 Gulf Mobile & Ohio RR— 
go nion tation i lat @& vet.<e series B._....,.... 93 101%, 
Ist mtge 3's series F_______ 1963 J-J . Gen mtge inc 5s ber A “Jul 2018 _ 73% } 68% 80 
lst mtge 2%s ser G-___________1963 J-J ry thy + 183 108 Ist & ref 3%s series Matthies 97 97 10 921% 100 

easy ery ty Indiana conv 4s____1952 J-J 1045% 10434 103 y 10534 Gen mtge inc 4s ser B_____- Jan 2088 60% 61 25 56% 66% 

ref 4%s series D___..__-_. 1962 M-S 105 = 105% 102 106% Ola are nad Snr i978 es =" gle 

Cine Gas & Elec Ist mtge 2%s 1975 A-O ee es _ = - om i. 
1st mortgage 2%s_... " 97% 98% 97% 100% 

Cimeianati Union: Terminal_- <— ” _ te 
st mtge gtd 3%s series E 1969 F-A * 3 
lst mtge 234s ser G__ daeerie é 106%4 10634 109 . 

City Ite & Fuel 2%s “<webiagree | © oS eo1 =" + il + ha Hockenseck age al ee. othe. 08 s 93 Jp pate 

City Investing Co 4s debs rf ~~ 91 98 91% 93 ocking Valley Ry Ist 4¥as8_----- 1999 “123 124 119% 127% 

Cleve Cin Chic & St Louis —— _ w0% whe 78 = 82 eeneee Comenes One 2348 eee 1970 94 = 94 94 = 
General gold 4s Ss hy— Hudson Coal list s‘f 5s series’ A___1962 95 952 88 
i ae... — J-D 95 95 82 97 Hudson Co Gas Ist gold 5s__-__-__ 1949 —— .. 104% ats 
Ref & impt-4iee series Bl.---71071 3-0. + ae Tin Gener tan ee ee oe 25% 39 
Cin Wab & Mich Div Ist 4s.__.1991 - a aa% 68 7% Adj income 5s-_--------~- Feb 1957 24% 25% 17¥2 29% 
St Louis Div 1st coll trust 48_.-1999 -M a, ot ae 

s -ve -N G1*eg 91% 84% 92 

Cleveland Elec Illum 3s__________~_ 1970 i 91 / 
ist mortgage 34__.-.-__i-_.__.- 1982 ov, ry Bi f+ = ky 102% 106 ; 

Cleveland & Pittsburgh RR— . ane, OES ‘ re gy Magen ig wreiens “4 = jad 102! 
Series C 3! st mtge 3s series: B___..--~--- 1978 100% 10 100%2 102% 
Series D ales pie © Sees oaes rated ay *100 | ae 100 101 Illinois Central RR— baa ; 

Gets anes inet it a es ke *100% 101% 101% 1st gett é0-____--______-_-- 1951 103 103 102 103% 

Chtacianl Maten Ghaielanin, Oe -O 1014 95 101% 2) 5 ee eee seo 1951 “101% - 100% 102 
Ist mtge 5's series A--___--__.1972 A-O 107% 1075 12 Y, Extended Ist gold 3%2s_-------~ 1951 *100% 101% 100% 100% 
Ist nitge 5s series B St Se A-O 1052, 1057, 5 104 108 % Ape gold sterling a ae es 1951 P 70 a0 03 
lst mtge 4'2s series C 1977 A-O 102%; 104 3 i tts teak Grrnall _" see ene sae s83 104 oo" Oni 

Gleas to 2" Ya 104% : .. ¢ eee ema 1955 103%4 104% 98 105% 
442s «Stamped modified) ___- ® : ‘ - Purchased lines: 3¥2s__-+__-----1952 *101%4 103 9812 101% 

Columbia Gas & Blec 3%s debs 71971 MS ator Bits, 3 oF Ph Soeearee trust gold 4s___-_____1953 102% 102% 95 102% 

. 991% “4 Z 3@ 102 Ta oe aa 19 My 106" V, ¥, 

Pe Rasa igs gy tgp a a 22 101% 101% 3 101 102% 40-year 4%4s___- ae "B32 8434 7 189% 

Galuesbus:@ Sou .Ghio Ei 6% tg 4 100 100 7 100 100%s Cairo Bridge gold 4s_ nina epi eiee 1950 "104% 104% 104% 

Gaicannns. a Sel ist enti ds 1085 P.. 104 "2 10432 1 104 108 ‘2 Litchfield Div list gold ee 104% 9812 104% 

Biacece -A 10914 —_- 107 107 Louisville Div & Term gold 3%2s_1953 102% 102% 99% 103 

Commonwealth Edison Co— pe ey Ml AE eden at ise a ee 
lst mtge 3s series L aa 1977 F-A 101 1025 101 104! "Gua. 3s ae re ae a ; 97 101 

eae he in & ret la. ee _ 1 102% 42 Sold 342s a 101 101% 5 97 101% 

Conn River Pwr s f 3%s - 1961 FA indy 3 1009 106% Saringsiois Div 1st gold 3%0———3993 ++ Fh 02 03 

Consolidated Cigar Corp 3%4s_____ 1965 A-O 2 a _ "904 Wresia a ee = 100! 101 101 

Consolidated Edison of New Yc rk— ei e i * - Peete HRS ee *100%2 -- 101 101 
Ist & ref mtge 2%4s ser A__.---1982 M-S 95 95 943% 99 ml c 
Ist & ref mtge 25s ser B______1977 A-O 93 931 9234 963 oy ve? ee a 
ist & ref mtge 2%s ser C 1972 5D ao i as 4 oa = 8 —_ 1st ref Ss. series. Apo ..2.- 1963 941, 9658 52 88% 100% 

: . we ) ( > 7 5s “7 * 7 / 5, 
Ist & ref 3s series D ----1972 MON 1604 101 100'2 103% ist ofa a ee Blie Blbe ” 77 B84 

Fh. ha er ae ~ Awd = ee. <4 "2 106 110% Tilinojs Terminal Ry 4s ser A...-..- 1970 *100'2 10142 95 101 

Guidi awe aat icon Fea. ee rat 00% ~+0 100¥2 101% Indiana Til & Towa Ist gold 4s____1950 ©100%4 10142 100 102 

Continental Baking 3s debs a - o¢ 00 ' ; . ee at hems ike ta. 

Sudeiin Ghdek ink abtes Ss... rr Pa oat 100% 96 102 Ref & Imp 2's ser C___---~~~- 1986 86 90 85% 85% 

$ACube Northern Ry ist 546 “jane > ot 2 a = oo ae ~— Northern RR— 
ee : 5 8 5534 st 6s series A______-__---_---1952 63 6434 5242 67% 

Guha Rae int = og 1 f ~ 38 37 4212 AAdjustment 6s series A___July 1952 36142 39% 20 43% 

ctemiade venslots Reswng i =. ot 80% 84 Als Se. series B......_........ 5842 59% 48% 63% 
aftcs tee & Games fei 1346 oD 32%4 33% 31% 36%8 Stet wold: Se ebpies C..-..04-..- 1956 59 59 50 63 
bés mee } ienaeh oete wneut 7D 34%. 35° 33% 37% - §AInternat Hydro-Elec deb let 1944 65 6534 60 67 
--------—— 34 35% 34% 37 Int Rys Cent Amer Ist 5s B__-----1972 10014 100% 99 §=6102 

Dayton Pr & Lt Ist mtge 234s____1975 A- 7 é 
Ist mortgage 3s___-_--____-____1978 oy 97'2 98 soni, Pro James Frank] & Clear 1st 4s__---- 1959 79 79 75% 83 

Dayton Union Ry 3¥%ss ser ‘B_____1965 J-D oh > 1) /% Jersey Central Pow & Lt.27 Yas___.1976 96% 977% 25% 98% 

Deere & Co'2%46' debe____........... 1965 A-O 1002 sonat —— =e 

Delaware & Hudson 4s extended___1963 M-N 964 ore = i 

Delaware, Lack & West RR Co— - = 
N Y Lack & Western div 

lst & ref M 5s ser C___-____- 1973 M-N 55! y i 4 
» 85% 80% 88% Kanawha & Mich Ist gtd gold 4s__1990 95 $4% 98 
AIncome mtge due__-__-------- 1993 M-N 59.61 54. (68 Kansas: City Power & Light 2%s__1976 97i'2 972 97¥2 100% 
Morris & Essex division lst mortgage 2%ss 1978 *98 100 
Coll Tr 4-6s__-.----.._May 1 2042 M-N 6415 653 545% 65% Kansas City Southern Ry Ist 3s_-_1950 1017» 1017 101% 103 
Se : : 3412 ¥% Ye 65% oon Sg Mh 
Mibepare Power & Ut en a “16042 102 101 103 pan hy eae a gure yo 102 102% 96% 104% 
é ee ee et - sd +0 2a = * Ist mtge. 358s series B_- -1968 i — 
ss mening watt — ee Kansas City Termina] Ry 2%s___-1974 *97%8 10014 $7 100% 
+ Bod ie © ape Kentucky Central gold 4s__-----~- 1987 . 111% 1104 114% 
Pe. =< hy ace para eal 1993 J-J3 90 91!%4 80 93 a ova & Indiana Term 4% ee a 45 44 50 
a Te Te aie ne 1961 °9€3,4 100 87 98% 
__santengent. ey = Pa te 2018 Apr 66 67% 51% 70% ch iE iets, aakveieX 1961 *108 113 112% 112% 
ee ia on hat bneweramnees eka penticpinle 1961 ‘97 | 
) ings County E} Bb & P 6s_-_-~--- 1997 175 16 7 

PA, = -ceeeent “at) ae 1993 JJ, 81 81'% 66% 82% Koppers Co Ist mtge 3s____------- 1964 101 101'4 99% 103% 

Gen & ref 3s aes ts ala d 1970 J D 101 . 101! 1 101 loate oe — ; . ” 
‘HL...----.- - M, 4\4 
Gen & ref 2%s series I__------ 1982 M-S 96% 61s 9 

Detroit & Mack Ist lien gold 4s___1995 J-D 75 ° 7542 6a% rota 

Pra es ee aie ye Oe 1995 J-D 75% 75% 58% 752 
etroit Term &*Tunnel 4'4s____-~- 1961 M-N 35 My 3%, y 

Det Tol & Ironton RR 2%s ser B__1976 M-S oaahe ert a =" factete Ose slat, 6°58 copy. Gun. 28 ge 138? -— 

Dow Chemical 2.35s debs_______-1961  J-J {64% 961 ake Sh & Mich Sou gold 3¥s_---1007 ol ‘ 

?§ADul So Shore & Atl gold 5s___-1937  J-J alll ae" eeu banter i Wiats Co tie > gece, — — =e 

Duquesne Light Co 2%s_-------_- 197 . 1B 98 7% 1003 oer eae = ‘ 

g 4 7 F-A 9& 9814 97% 100%4 Alst mtge income reg__--~----- 1978 83 63 83 92 
Lehigh Coal & Navigation Co— c 
S F mtge 3'28 ser A_---------- 1970 9842 G82 2 $0 982 

East Tenn Va & Ga Div Ist 5s__._1956 M-N * y Lehigh Valley Coal Co— 

Bavaria) it cone hig Seams IM as ue a ees ot cae eg 

Rag del Ry 3%s___--- 1970 M-S 102 102 105% _—— elite i: 1974 192 93 £2% 94 
eddies ee _— «= 105 105% 101% 106% Lehigh Val Harbor Term gtd 5s_.-1954 68 69% 7 60 71% 

ashe-- = s-- +--+ A-O 105 100 105% Lehigh Valley Ry Co NY 4%s ext_1950 74 74 1 67 18 

















Fur footnotes see page 31. 
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Friday Week’s Range Friday Week's Range 
BONDS tredz est Last or Friday's Bonds Range Since BONDS interest Last or Friday’s Bends Eange Since 
New York Stock Exchange Period Gale Price Bid & Asked Sold January 1 New York Stock Periegé Gale Price Bid & Asked Bela January 1 
Low High No. Low High ; Low High No. Low High 
Lehigh Valley RR— Niagara Falls Power 3%a..----1966 M-8 ne *107% 109 ae 106% 109% 
4s stamped modified 2003 M-N 3842 37 38142 168 27 39% Norfolk Southern Ry 
4s registered ________-----_--2003 M-N ae 35% 35% 20 26% 38% AGen mtge 5s conv inc___-____-2014 A-O a 773% 79% 25 49 80% 
4%s stamped modified__________-2003 M-N 41 40 41 39 30 42% Norfolk & Western Ry 1st gold 4s_1996 A-O 127% 127 4% 127% 13 127 129 
4s registered __-------- _~-~2003 M-N Me *36 41 = 29% 40 Northern Central gen & ref 5s____1974 M-3S a #115 115% aa 109% 116 

5s stamped modified___---_---_-- 2003 M-N 4414 444% 44% 13 365% 47 Gen & ref 4%s series A_____--1974 M-S a *106%2 10742 as 107 108 
Lehigh Valley Terminal Ry ext 58-1951 A-O 72% 72% 73 3 67 78 Northern Pacific Railway— 

Lexington & Eastern Ry 1st 5s__-_1965 A-O “ va be So as 121 121% Prior lien 4s_- 1997 Q-J 104 103 104 55 99 107% 

Liggett & Myers Tobacco 5s___-___-1951 A-O 10834 10834 108% 9 1085% 111% 4s registered 1997 Q-J sit *99 a ‘ae 9642 103 

Little Miami gen 4s series A__----1962 M-N as *106 108 ‘iste 107 107 General lien 3s_- --Jan 1 2047 Q-F ay 61 62% 71 61 68 

ALombard Electric 7s series A_-__-1952 J-D -_ aa ase es 18 34 3s registered 2047 Q-A 63% 62% 63% 23 60% 65% 

Long Island unified 4s___._________1949 M-S i *99%_ _- oda 99% 10138 Ref & impt 4%s series A_--__-2047 J-J pas 88% 88% 5 B74 94% 
Guaranteed ref gold 4s___------1949 M-8S ints 100,"; 100,% 5 100% 102% Ref & impt 5s series C______---2047 J-J 9636 9638 96% 2 92 100 
RE ae RRP M-8S is 100,% 101 11 100% 102 Ref & impt 5s series D ~--2047 J-J a: 96% 96% 2 92% 100% 

Lorillard (P) Co deb 5s__------ __-1951 P-A 1085 108% 108% 6 10842 110% Coll trust 44s 1975 M-s 102% 10242 103% 65 99% 104% 
3s debentures Fe oie pihiv ainsi a 4-O 101% 100% 101% 48 100%4 102% 

Louisville Gas & Elec 3%s_---____1966 M-8 106% 10634 106% 11 105% 108% Northern States Power Co— e 
it & tel mtge 33... __1978 M-S a4 eee» Nace i ga pine (Minn) 1st mtge 2%s. 1974 F-A ta *__ 98% -- 97% 99 

Louisville & Nashville RR— lst mtge 2%s 1975 A-O 961% 9534 96% 34 95% 99 
Ist & ref M 3%s series F___-___2003 4-0 a 92 92 4 915% 101% (Wisc) 1st mtge 2%s8—--______1977 4-0 ne *92 100 on 95% 96% 
Ist & ref M 2%s series G_____.2003 A-O Le: 77 77 5 77 89% 

St Louis Div 2d gold 3s__---__ _._1980 M-8 ones *94% 99% aes 92% 96% 

Atl Knox & Cinc Div 4s__--___1955 M-N St *__ 111% on 108% 111 Oo 

M tOgdensburg & Lake Champlain ot : ee 
Alst guaranteed 4s_____-_____--- 12 12 12 

Macy (R H) & Co 2%s debs______1972 M-N on” 977% 98% 15 97% 101% Ohio Edison lst mtge 3s_.___-- 1974 M-8 ha 100% 100% 5 98% 102 

i Central RR 4%es ser A____- 1960 J-D a *72 ms mS 67 744 lst mtge 2%s 1975 4-0 a 94% 95 a 93% 98% 

a Le re a Qtlehons Gus & Hicetris Ta —is73 | FR Siu okt op ROS ab 

s he tis * 5 / y mm 33 

AManila RR (Southern Lines) 4s__1959 M-N tt a . 70 ao 70 ; 70 ‘ Cogie- Weegee ES & oe 4 oo = saa iaadiaste ms - 

May Dept Stores 25¢s debs___-__ _-1972 J-J <= 96 96 2 94% 98% 

Mead Corp Ist mtge 3s_____.___- 966 J-D ski 10012 100% 1 98 101 

Metropolitan Edison Ist mtge 2%s_1974 M-N aoe 9842 99 oie 98% 101 

sekines 2 oil Drain 5%s___.1950 4-0 eS. 100'2 100% or 9834 101 P 

1 sentral— § 
Jack Lans & Sag 3%8__------—- 1951 M-s w< 100% -- -- 100% 100% Pais & ref S30 series 1 1966 86 J-D 106 106 1 106 108% 
st gold 3'2s—--_--___.--__--___1952 M-N -- 102% ~~ = 99 102% lst & ref 3s series J ~~~ 1970 J-D 101% 10134 101% 15 100% 104 

Ref & impt 44s series C________ 1979 J-d pe 86% 87 10 80, 81% 1st & ref 3s series K_ ——_1971 JD 100% 100% 100% 15 100 104% 

Ue ee eee 6 -- 105 105% 13. 108% 198% ist & ref 3s series L__----__-197%4  J-D 100, 100 - 100% 41 99% 103% 
aa Be *__ 100% es 96 pean tears 53 1 95 

Ist mige 3%3---_-_~---~-1—- =: a =. area dat & ret 3s series M————---—1978 JB 100% 904 100082 Bota 10 

eases — ie £5 wy ssuay 893 bam 280% Misitikecce@———ist oD OM mk Bk 
sota ng & Mfg 2%s___-- 6 100% 100% 100% 3 98% meena mi O7% 97% 994 

Minn St Paul & Sault Ste Marie— Pacitic ‘Tel rey tr Se > ted rab Abs, 4 Lia > 
Ist mtge 4¥%s inc ser A____Jan 1971 JJ 54 *26 88 + 86% 93% D%s be. 48 de een 2-0 as ae a” 20 94 98% 
4Gen mige 45 inc ser A___Jan 1991 J-J 5134 50%, 51% 43 49'%2 57% 3s debentures 1987 4-0 oan 10034 100%, 12 100 104% 

Mo Kansas & Texas 1st 4s__--__ 1999 JD 755%  5¥% 75% 19 6842 79 Sike debenture 1978 M-S . 2a 10 102% 106% 

ee ee ee Paducah & Ill ist sf gold 4%s__-1955  J-J ps. 1033 104 104 
Prior lien 5s series A___--__-__-1962 J-J a 7734 78 22 71% 84% Paterson & Passai So + 753.1949 u-s cid £101 = pan 101% 102% 
40-year 4s series B__________--_1962 J-3 Rt *62 65 . 61 69% pemmmneend aoeleed FF ncn — -- , ~~ “a 
Prior lien 44s series D___-___-- 1978 J-d ot 62%, 65% al 61% 71% Slt cua tno deen i (3 (43% 18 35% 49 

pnGCum adiust, 5s series A_—Jan 1967 4-O nas 71 73 16 47 © 80 sue oo 4-6 - ‘ Ye 

Niet ar vat Be veries A... | 85%. 84 85% 12 71% 89 Gtd 4s series B trust ctfs_-——-- 1952 w-N -- 103 30 1 ee 

AGeneral 4s ___________________1978 MS 4734 44 4734 339 30% 50% eee —— a ty Naame J-D -- *102%2 103% -- 103% 1 

rt ,- | bg series . ns lipenengiiaaial 1977 M-8 86 81% 86 147 71% soe 1st yen mas re — 1975 A-O 98% 9734 97% 30 9734 101% 

yh See ee - ae 3% 9 29 72 eee . wpa oe an 
rent: pee isis | aoe B7% 48a 27% 342 «18% 30% et Cee 1965 = A-O “- oe «(96 co ae 
st & ref gold 5s series H_____ 1980 A-O 852 84 85 l2 11 713%, 89 

Alst & ref 5s series I______---- 1981 FA 86 81% 86 43 71% 89 Peaneyivanio RE — eiais ” 

Monit'e'Malone ici ia gold maser Me 8 om SLA Gone ‘inking fund 4ya_—— 1969 PAs, st ame GL My Lom 

Monongahela Ry 3's series B___.1966 F-& oe *__ 102% -- 101% 104 A 2... i968 =«J-D 111: 110% 111 4 104% 111% 

Seren Woeee) & Co 3s Geme__-a. 1958 M-N *99% 101% =< 99'2 102% General 4%s series D__------1981 4-O 993 9834 99% 49 94 103% 

Morris & Essex 1st gtd 3%s__--_- 2000 J-D 5714 7 57% 27 54% 60% Gen mtge 4, s series 2 1984 J-3 99 Ve O73: 991 40 94 103% 
Constr M 5s series A____--____- 1955 M-N 78% 7612 78% 10 68% 83% — a... 1952 AO 991, 854 99% 54 97% 100% 
Constr M 4's series B--.----.1955 MM a 6955 695 16 64% 75 Gen mtge 3% series P 1985 90 J-d can. oe 1 7842 89% 

eee Mates Tel & Tel 266. -- 90 fl <= 08% 93% Peoria & Eastern 4s ext__---_-1960  4-O 64% 64% 65 8 59% 68 
3%s debentures -~-_--_-----_. 1978 A-O ws 102 102 19 102 104% Ainceme 42. "Apr 1990 ADE . =a 3 14% 25% 

, Peoria & Pekin Union Ry 5%s8_---1974 ¥-A oe 103% 103% 10 103 106 
N Pere Marquette Ry 3%s ser D___1980 M-8 pas 98 99% 12 98 103% 

Nashville Chattanooga & St Louts— Phila Balt & Wash RR Co— 

. Ist mtge 3s ser B ea snnnesnceeeaiaanele F-A we 90 -_ 84% 91% General 5s series B______._____-1974 F-A ia *114% ae ani 114 118 
ational Dairy Products 2%4s debs_1970 J-D 98 9736 98 12 97 100% General gold 4's series C___-__1977 J-J = 108% --— -- 105 110 
me menenmaires _................ see J-D 103 102 103 21 102 102% Philadelphia Co coll tr 4¥%s—--—1961 J-J 106 105 106% 71 10444 108% 

National Stee] Corp 1st mtge 3s___1965  4-O a 103% 103% 6 102% 105 Philadelphia Electric Co— s oR% 

National Supply 234s debs________ 1967 J-D ‘eas #9634 97%, A 97 99 Ist & ref 2%s 1971 J-D <= . 98% 98% 2 + 100% 

4 Naugatuck RR lst gold 4s_______ 1954 M-N we *100% 102 bes 100% 101 Ist & ref 2%s 1967 M-H 99 Ye 98 2 99% 39 98 '2 102 

Newark Consol Gas cons 5s_......1948 J-D a *100% —- ie 10034 102% Ist & ref 2%s__ 1974 M-N 98% 97% 98% 26 O7T% 100 | 

New England Te] & Tel 5s A__---- 1952 J-D ~~ ~~ 102% 105% Ast & ref 2%s- 1981 J-D 97 . + & = 
[st gtd 442s series B____________ 1961 M-N ag 115% 115% 5 115% 118% ist & ref 2%s-_- 1978 F-A 99 | 99 99% 2 97% 101% 
3s debentures _________________1982 A-O il 100% __ ae 99% 102 2$APhilippine Ry 1st s f 4s____1937 JJ 12% 12% 12% 15 10% 13% 

N J Junction RR gid Ist 4s_______ 1986 F-A $ie “icf a ae ax as ACertiticates of deposit__._.___ weal aie sale 11 122 -- 8% 11% 

New Jersey Power & Light 3s_____1974@ M-S ae #9934 102 ine 9934 102% Phillips Petroleum 2%s debs___-—- r-A 101 101 101 'a 9 100% 102 

New Orleans Great Nor 5s A-_____ 1983 J-3 i #98 1%, 100 ot 99 102 Pittsburg Bessemer é& L Erie 2%s--1996 J-D -- *95 101% -- O44%a 07 

New Orleans & Northeastern RR— Pgh Cinc Chic & St Louis Ry— ‘ 

Ref & Imp 442s series A________ 1952 Jew ~ — *104% 107% __ 102% 107% Cons gtd 3%s series E_--______1949 F-& - S102 -- -- 101% 103 
New Orleans Term lst gtd 4s______ 1953 I-3 ui 102% 102% 6 100% 104 Cons gtd 4s series F. 1953 J-D <=, 103, -- owes a 
tNew Orleans Texas & Mexico Ry— Cons gtd 4s series G__--__ 1957 B-B 105%4 _105%4 105% 1 102 106% 

ist Ss series B_.......____._. 1954 4-0 92 91142 92 81 9414 Cons gtd 4s series H_._________1960 F-A = “102 -- ps a 

ACertificates of deposit__....___- pea vy jis = pa 80% 92% Cons gtd 4%s series I._---______1963 P-A - 113 -- _ 110% 113 

Alst 5s series C____________..__1956 F-A E 89% 90 S 80 93% Cons gtd 4428 series J__---_— —1964 M-E ~~ ‘107% -- _ 109 «111 
sin tae of denosit._.. aoe a wa mas 841% 90% Pgh Cinc Chic & St Louis RR— - 
st 4%s series D__..__-._____1956 P-A a *86% —- ae 78. 92% Gen mtge 5s series A 1970 ID a 107 107 1 103 110 i) 
ACertificates of deposit______-___. cs wate ia wn pe jen Es Gen mtge 5s series B______----- 1975 4-0 108 108 108 2 103 110% 
Alst 5%s series A__-___ io. ae 1954 4-0 pia 94 95 15 85 97% Gen mtge 3%s series F__-------1975 a-O —— 89 = 89 2 8412 69 
ACertificates of deposit___.________ aa cz pied ~s ae 8454 96% Pittsb Coke & Chem Ist mtge 3%s_1964 M-8 101% 10112101% 3 10L 103% 
~~ bey oars RR Co— gy eam Coal— em oa oe ale 102% 103% 
S 4S series Stee! F-A 65 %4 65% 63 141 63 70 8 ebentures - - ns <2 “8 

Ref & impt 412s series A-_----- 2013 A-O 69 % 68" 6914 133 665% + Pittsburgh Steel Ist mtge 4%s_---1958 4-0 pars *102142 103 es 100% 103% 

Ref & impt 5s series C_________ 2013 A-O 78 77 78 73 14%, 84 Pittsburgh & West Virginia Ry— Wes - . 

N Y Central & Hudson River RR— ist mtge 4%s series A__--_--- —-1958 J-D +t *87¥e 88% os 19% + 
General mtge 3'2s______________ 1997 I-J — 85 85% 12 "9%, 88% 1st mtge 442s series B__________1958 4-0 -- *87'e 89% -- 81% 89% 
. sibs registered SES 1997 I-J see *79—s«@BL oe "6 82% lst mtge 448 series C__-- 1960 a-O “a *87%—_ 89% ow 79's 90 

ake Shore coll gold 3%s___-__- 1998 F-A wa 65 65% 10 62 9% 
34s registered ____. pen pte w- 1998 F-A i 61% 613% 55 61% refi Pitts Youngstown & Ashtabula Ry— . 116 117 

Mich Cent coll gold 3%s_.-___-- 1998 FA 63% 63% 64% 6 60 68 ist gen 5s series B 1962 F-& ~ + S8% -” 
wee eee ae MR IM I Th Secemco ee ee - - = = Ze 

cago eeu EE -- -- ~~ -- a ae 

Ref mtge 3%s ser E____________ 1980 - J-D pn #961 98 Pal 91 97% APittston Co 5%s inc deb______--1964 J-J --  *100% -- -- Bt, Hed - 

Ist _mtge 3s sef F_._-_...-...._ 1986 A-O el 90 90 1 81% 91 Potomac Elec Pwr ist mtge 3%s8--1966 J-J -= 105° 4 -- -- ‘a 
N Y¥ Connecting RR 27s ser B____1975 A-O 90 89%4 90 22 8212 90% 1st mortgage 3%s 1977 Pd -- s-— 109 -- os 
N ¥ Dock 1st gold 4s___-__--____- 1951 P-A 99% 99% 99% 10 96% 101 ist mortgage 3s. 1983 I-39 -- 4. a = CSO 
N Y & Harlem gold 3's___.-__-- 2000 M-N ie *103 mae pi: ee aie tAProvidence Terminal 4s___-_---1956 u-8 _ ‘ 90 | 100 -- 108% 108% 

oe dt es: 2043 I-J <a * 100 ats 98 100 Public Service Elec & Gas 3%8__--1968 J-J _ . 106 2 107% ~~ 108 2 toate 

, 4s series B________——-—s—=i 2043 J-J Ae #99 % 103 me 97 100 ist & ref mtge 3s 1972 u-u =F #142% 7 pin 142 145 ~ 
Y¥ Lack & West 4s series A--..1973 M-N 77 7642 77 21 70% 77 ist & ref mtge 5s 2037 «= a-Y ee < he + 
4's series B________ eid ee M-N pti 84 84 4 76% 85 ist & ref mtge 8s. —____ 2037 é-D fe: #210 220 a 210 215 

tN Y New Haven & Hartford RR— 

$ACollateral trust Gs_____---__- 1940 4-O 83% 83 83% 42 65% 83% 

ye ad is Papa 4s ont A wand 7 _2007 J-J 72 694 72% 238 60% 75% 

conv inc 4'%2s ser A_202 50% 4434 50% 1,21 
ie ga River & Port Chester— . _ ; : * 7 — Q 10 98% 100% 
ot 2S M-N ad 102 102% 98% 102% deb. 1 100 99% 100 ‘* 
t4N Y Ont & West ref 4s__._June 1992 M-8 = 9% 934 50 1% 13% Cw ae oe = oF 

AGenera] 4s sees remeber seenie tang J-D el 4% 5 38 3 1Y%, 

N Y Power & Light Ist mtge 2%4s__1975 M-S 96% 9534 96% 24 95% 98% 

N Y & Putnam lst cons gtd 4s°___1993 A-O — 66%4 66% 2 6042 68% R 

N Y State Elec & Gas 2%4s________ 1977 J-J3 ‘on en 97 pal 97 97 be am 

N Y Steam Corp Ist 3%s_________1963 J-J ben 105% 105% 5 105 107% Reading Co lst & ref 3%s ser D_1996 -B ~~ *B87%4 88% -- 83% 93% 

tN Y Susquehanna & Western RR— Revere Copper & Brass 3%s8 1960 M-N ays *102% 103% - 101 102% 
§1st refunding 5s__--.__-__---_- 1937 = Jd pes *_ 45% a 32 52% Rochester Gas & Elec Corp— 

§42d gold 4%2s___-____________- 1937 F-a ~ C5 ae pad 30 40 Gen mtge 4448 series D _.-1977 M8 e *-- 125, =~ ees 

§AGeneral gold 5s______-----__- 1940 F-4 see *15% 22% ria 12% 29 Gen mtge 3%s series H 1967 M-3 108 103 108% - 107'4 108% 

§ATerminal Ist gold 5s__-----__ 1943 M-N ni +. -F% si 73% 18% Gen mtge 3%s series I__--______1967 M-8 o< w= we -- 10742 107% 
N Y Telephone 2%s ser D__--_--- 1982 J-J 4 *945% 100 on 93% 98% Gen mtge 3%s series J_.__-____1969 M-8 --  %104% 105% -- 104 106 

Ref mtge 3%s ser E__-------~-- 1978 F-A oi *103% 103% a 103% 108 ?ARut-Canadian 4s stamped___.__1949 J-J -- "9% 9% -- 7¥e il 

Ref mtge 3s series F___---.~--- 1981 J-J tae 100% 100% 2 100% 100% t#ARutland RR 4%s stamped___-_1941 IJ mee *10% 11% -- 1% 12% 





For footnotes see page 31. 
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Friday Week’s Ran Friday Week's Range 
BONDS Interest Last or Friday’s Bonds’ Range Since BONDS Interest Last or Friday's Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Seld January I, 
Low High No. Low High Low High No. Low High 
Union Pacific RR— eet ; 
Ss 2%s debentures_ 1976 F-A 99 99 99% = pots, — 
Saguenay Power 3s series A__----- 1971 M-3 97 96 97 9 96 100% Ref mtge 24s series C___-__-1991 M-8 # 97? 7 96 * 99 
Bt Lawr & Adir Ist gold 5s____-_- 1996 Je sls ‘7175 ‘a 70 79%. United Biscuit 2%s debs 196g 4-0 : 043, 94% 6 91 95 
Og OREN Gate ee ae 1996 A-O aD *80 85 ca, 75% 81 U S Rubber 25¢s debs. 1976 M-N ‘ pe 8 + og 93% 97% 
8t L Rocky Mt & P 5s stamped____1955 J-J pa *100 ‘ious Bes SY¥Y42 Y9% 2%s debentures __- 1967 4-O e of 8 +3 39 97 
8t Louis-San Francisco Ry Co— Universal] Pictures 3%s debs___-__1959 x-3 - 9 } ° 
lst mtge 4s series A______--____ 1997 J-J 84% 83 84% 115 80 891% 
42nd mtge inc 4%s ser A___Jan 2022 May 6042 58% 6042 422 51% 65% 
8t Louis-Southwestern Ry— V 
lst 4s bond certificates__._..._-~ 1989 M-N ae *106 107 ia 98%4 109 : x 5 
2d 4s inc bond ctfs_________Nov 1989 J-J -- *90 93 -- 80'2 93 Vandalia RR cons g 4s series A__._1955 F-A - rf = 1¢ mt 19 
Gen & ref goid 5s series A______ 1990 JJ 100% 100% 100% 13 89% 103 Cons s f 4s series B__________ _1957 M-N i . : 105% 105% 
St Paul & Duiuth lst cons gold 4s_1968 J-D -- ~— — a < aa Virginia Electric & Power Co— “ é anes a 
St Paul Union Dept 3%s B_.---__ 1971 A-O *100 ae = 100 102% lst & ref mtge 2%s series E__-.1975 M-8 —— 95% 96 4. 94 99% 
Scioto V & N E ist gtd 4s________ 1989 M-N ners 127. 127 2 27 127 Ist & ref mtge 3s series F_-___ 1978 M-8 101 ; 101% 103 
Seaboard Air Line RR Co— , 3%s conv debentures___________ 1963 A-O 10972 110% 4 1¢ Hing 112%2 
lst mtge 4s series A____..______1996 J-I 101% 101% 101% 18 9834 10214 Va Iron Coal & Coke lst gold 58.1949 Af-8 98 +4 100 - 902 100 ss 
4Gen mtge 4's series A____Jan 2016 J-J 71% 71% 72% 53 6142 72% Va & Southwest Ist gtd 58s_______2003 J-J 106 0 106 1 104"2 109 
Seagram (Jos E) & Sons 2%s_-..1966 J-D bine 94% 94% 5 9242 97 ist cons §8.....-.-_- __1958 4-O = ¢ 96 2 84¥2 101% 
Shell Union Oil 2%s debs_________ 1971 A-O em 92% 93% 41 92142 96% Virginian Ry 3s series B_-.__-- —1995 M-N ei 95% 96 16 545% 100%2 
+§ASilesian-Amer Corp coll tr 7s__1941 F-A en *30 38% seid 28% 56% 
Skelly Oil 2%s debs 1965 J-J 99% 9942 99% 35 974% 101% 
Socony-Vacuum Oil 2%s__--______1976 J-D 93 92% 93 18 9134 96 W 
os & on Ala RR gtd 58._____1963 A-O a a ae si 12342 124 
outhern Bell Tel & Tel Co— 
Wabash RR Co— 
3s debentures 1979 J-J pron 89% 100 2 98% 10214 ; - £0! 82% ee 7 8314 
2%s debentures “1985 P-A a 91% 93 12 91% 96% on oe Oe ee er | = B0i, 80% 10 5% 85 
2%as debentures EE Oe | J-J -- oo 98 a 9542 99% 1st mtge 3'ss series B jae 1971 Apr me 56 S614 19 20% 100 
€outhern Indiana Ry 2%s_--_____1994  J-J ue *60% 90 wy 78\4 84% Walker (Hiram) G & W 2%s debs_1968 M-N . 97% 97! 12 oe SE 
Sees FEREe OP . pee ’ Walworth Co conv debentures 3%8-1976 M-N “ 1 9 1 BS 97% 
lst 4%s (Oregon Lines) A___.__1977 M-5 1021 10142 102% 65 9212 104 Ward Baking Co— 
Gold 4%s __ --1969 M-N 98 2 97% 98% 98 87% 98% Sick dae , Fan 1970 A-O 103% 103% 104 11 103 107% 
AUG URE oc ccigdbeaiptinmmniieneu 1981 M-N 93% 93 9442 54 84% 95% Wanes RR ist ref gtd gold 3%4s8_-2000 F-A ay 53 56 ; 4752 55% 
ail * ‘ oe x Q yeu Q 
oustiein ht Re Fe hee oF a .cee iad a ane — a 100-102 Washington Terminal 2%s ser A__1970 F-A intl 98 98 5 98 101 
lst mtge 2%s series E_._._.____1986 J-J au 86 86 1 80 8914 bi i *106%% 108 ré 107%4 109 
Ist mtge 2%s series P__---.1996  J-J 80% 80% 80% 22 16%_a 845% ee ea | *  -4106% 107 “> 105% 107% 
lst mtge 2%s series GQ_-._.____1961 J-J uaa 94 94 5 90 94% West Penn Power 3%e series 1.1068 J-J 108 1077s 108 3 106% 109 
Southern Ry lst cong gold 5s_____1994 J-J oe 167.137 2 413.320 West Shore 1st 4s guaranteed_____ 2361 M-S wee 67% 681 16 59 69% 
Devel & gen 4s series A_________ 1956 4-0 97% 9642 97% 42 91% $8 Registered ___-2361 M-S 64% 64 64% 12 572 67% 
Devel & gen 6s series A_________ 1956 A-O 109 108% 109 q 105 110 Western ‘Mar land 1st mtge 4s 1952 A-O 101 101 1013% 62 97 101% 
Devel & gen 6428 series A__.____1956 4-O ~~ 112 112% 12 108% 113% Western Peciric 4\es inc A___.Jan 2014 May 7 10212 10242 4 9912 103% 
Memphis Div Ist gold 5s__--___- 1996 = J-J — 106 109 -- 103% 109 Western Union Telegraph Co— 
St Louis Div Ist gold 4s________ 1951 J-J 102%4 102% 102% 4 102% 104% Funding é& real estate 6% 1950 M-N 1005 100% 100% 16 95 101% 
Southwestern Bell Tel 2%s debs__.1985  A-O wr 94 94 2 93% 97% it pene oak a6 —~1951 Mes 100%, 100% 100% 32 88% 102 
S7e8 Gepentures —.......__.__..__ 1983 M-N we +... a 102% 10536 af do a 1960 J-J 9234 913, $234 33 80% 94% 
ASpokane Internat lst gold 4%s__2013 Apr 51% 51% 51% 1 4612 57% Westinghouse El & Mfg 2%s_-_--- 1951 J-J a 10012 100% 6 99% 101% 
Standard Oil of Calif 2%s debs___1966 M-N 101 10042 101 10 100% 102% 25 pg 0 cape. 1971 M-3 os 97 97 1 97 99% 
Standard Oil (N J) deb 2%s______1971 F-A 93 92% 93 20 9248 S6% 9 65s conv debentures 1973 J-J 101 10024 101% 175 100'4 101% 
pong Oil Corp 5 debs________1966 J-J ia *98 ™ ih 97 100 ee ee eee eee — 
w Co 25as de 1972 J-J a *9542 96% — 96% 98% 7 = se 30 101°%4 10154 1 101%%4 378 
2%s debentures -----_-________ 1973 M-N -- *99% 100% -- 100% 100% or & ate Ee Se De ey ai per _ —— oa 
Wheeling Steel 3%s series C__--1970 M-8 97 97 88 11 eee aie 
T 1st mtge 3%s series D__-.__-- ~-1967 J-J -- 98% 98% 1% 103% 
Wilson & Co 1st mortgage 3s_.__.1958 4-0 -- 101% 102% 10 101% i: 
Terminal RR Assn of St Louis— Winston-Salem S B 1st 48_____1960  J-J on =- - 111% 112% 
Ref & imp M 4s series C_______2019 J-J o< 115% 115% 4 114% 116% tWisconsin Central Ry— : 15% 
Ref & imp 2%s series D_______ 1985 A-O pen 98 98% 4 97% 101 §Alst general 4s_ 1949 J-J 67 67a 68 117 & 73 
Texas Corp 3s deb________________1965 M-N 103% 103% 104% 5 103% 106 ACertificates of deposit-______-___ J-J -- Bie, = 19% 43 
Texas & New Orleans RR— §ASu & Du div & term 1st 4s___1936 M-N 3 36%" S94 m “ 
Ist & ref M 3¥%s series B__..__1970 4-0 =_— 98 98 3 92% 100% ACertificates of deposit —= = ‘ i i 36! 
lst & ref M 3%s series C_______1990 4-O 90% 88% 90% 11 88% 98% Wisconsin Electric Power 2%s_____1976 J-D a 92% 93% ne 93 y 
Texas & Pacific 1st gold 5s__---__ 2000 + 4=J-D #127 137 _. 123% 127% Wisconsin Public Service 3%s 1971 Je --  *103% 104% -- 103 105 
Gen & ref M 3%s series E______1985 J-J 100% 100 100% 20 94% 101% 
Texas Pacific-Missouri Pacific— ¥ 
Term RR of New Orleans 3%8_.1974 J-D -- *100% 102 mn 99 101% Y 
Third Ave Ry Ist ref 4s__..__._.____1960 J-J 7934 79 79% 10 71% 85 ° 4 
Adj income 5s__--__---__- Jani960 A-O 54% 53% 55 64 42% 64% Yonkers Elec Lt & Power 2%s___-1976 JJ a , 93 os $2% 9 
Tol & Ohio Cent ref & impt 3%s__1960 J-D 101 100%4 101 6 97°4 101 _— 
Trenton Gas & Elec Ist gold 5s___1949 M-8 -- *101 0 -- -- 101 101% a Deferred delivery sale not included in the year’s range. dEx-interest. eOdd-lot sale not 
Tri-Continental Corp 2%s debs____1961 M-3 = *96 96% -- 95 97% included in the year’s range. n Under-the-rule sale not included in the year’s range. rCash sale 
not included in the year’s range. y Ex-coupon, 
U §Negotiability impaired by maturity. nee iadalt "7 of 
; tCompanies reported eing in bankruptcy, receivership, or reorganized under ction 0 
a Electric Co of Mo 3%8__---1971 M-N -- = 106% 5 y ie see the ae en a or Pre Bare g assumed 4 oth companies. 
- ee ee en es io om. . i pais 101 101 *Friday’s bid and asked prices; no sales being transacted during current week. 
Union Ot] of Calif 3s deb_________1967 J-J 102 102 - 102% 5 101 103% ABonds selling flat. 
2%s debentures 1970 J-D ‘sen 96% 97% 5 96% 101 . 











NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


RANGE FOR WEEK ENDED AUGUST 20 





NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday ’ 
Aug. 14, and ending the current Friday, Aug. 20. It is compiled from daily reports of the Curb Exchange itself, and is intended to include every security 
whether stock or bond, in which any dealings have occurred during the current year. 








Friday Week’s Sales Friday Week's Sales 
STOCKS— Last Range for Week sSTOCKS— Last Range for Week 
New York Curb Exchange Bale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 

ACP-Brill Motors warrants_---------_- a 2% 2% 200 2 Mar 3% May American Bantam Car Co class A----1 1% 1% 2 1,300 1% Aug zu os 
Acme Aluminum Alloys_------------- 1 338 33% 863% 100 3% July 5% Mar American Beverage common_-_------- 1 a ; jane 1% July 28 yo 
Acme Wire Co common_-_-__-----~--- 7 on oe eat ze 31% Jan 35 Mar American Book Co____------ ~ oa 100 76 76 10 76 Aug 90 a 
Adam Hat Stores Inc___------------- ie 5% 5% 100 4% Mar 7%2 Apr American Cities Power & Light— ; 
i. LR ee 1 aa Bes eh = 1% Jan 3Y% Mar oe Sa Ohta ae ae 634 65, 634 1,000 5% Mar 7" — 
Agnew Surpass Shoe Stores__--_----- ° aa ae oe == Dtneiggy = ee American Fork & Hoe common_-_----- ° 1734 17%4 18 300 16% Mar a4, ; rl 
Ainsworth Mfg common_-__~_-__---- 5 12% 12 12% 700 x11% Mar 14% Jun American Gas & Electric com___---- 10 37% 37% 38 2,200 31, Feb 40% rl 
Air Associates Inc (N J) --.-----~.-- 1 sim che jou pie 6% Mar 9% Apr 056%. preletied. —... ccc. u.- 100 108 Y2 108%2 110 650 108 “2 Aug. 113 2 M y 
Air Investors common__----------~-- 2 ws an. te eu 3. Feb 3% May American General Corp common-_-_--10¢ 2% 2% 2% 700 1% Feb 3% rm 

Convertible preferred_----_-_--_-- | — = . 36 Apr 380 Jun $2 convertible preferred__--------- 1 341% 33% 34% 350 32'2 July 40) i 
$Aireon Mfg Corp common_________ 50c 4 Y> 54 2,000 % Jun 1% Jan $2.50 convertible preferred___------ 1 ; 37.37 25 362 July 43% Ju “ 

66c convertible preferred____._____ 10 1% 14 1% 300 % Jun 3% Jan American Hard Rubber Co__-------- 25 17% 17%8 18% 150 16 Feb 21% yon 

American Laundry Mach-_----------- 20 305% 31 350 29 | Mar 32% an 

Air-Way Electric Appliance____--__-- 3 73 7% Ti, 400 514 Feb 8% May American Light & Trac common_-_--- 25 173% 1738 173% 2,300 15% Feb 7. _ 
Aiabama Great Southern_--__.---~- 50 9734 97 9734 20 79 Feb 1011 May EEE 25 2 in “ — 30% July 32ve van 
Alabama Power 4.20% pfd_--------_ 100 pe 89%2 89% 25 87 Jan 93% Mar - J 
Alaska Airlines Inc__-----------_~-- 1 58 342 3% 400 2% Jan 41% May American Mfg Co common_--------- 25 ae - -- - 14% Feb 18 ce 
Alles & Fisher common_____-------__ 1 iki a a om 6 Apr 7 May American Maiacaibo Co____-__-_____- 1 535 5% 5% 10,200 3. Feb = un 
Allied Internat Investing Corp_-____- - a ee 3% Apr 3% May American Metal Products Co_-------- = , she 17% Feb 2642 Jun 
Allied Products (Mich) common___-_- 5 aie 18 18 50 17% Mar 22'%2 Apr American Meter Co___-------~-------- ig - 42 42 100 38 Mar 51 5 om 
Altorfer Bros common_______________ * = ai aa —_ 14 Mar 22 Jan American Potash & Chem class A----* -- > ‘eaten 30% oe 7, San 
Aluminum Co of America common___* 5934 x57 5934 2,000 50 Feb 69 Jun Class B__~--~~------------------- > aa 30%2 31 4 oat ad aaae A 

$3.75 cumulative preferred______ 100 9114 90 91% 300 89% Aug 98 May American Republics___.------------ 10 201% 20 39.2054 1,700 18% Mar 27" pod 
Aluminum Goods Mfg___.--_-___---- aa 24 49-24% 700 22 Mar 25 Jan American Seal-Kap common_-------- a - -- ~~ 3% Aug on 
Aluminum Industries common___ --_ a EAS oul ye pe 9 Feb 13. Jan Amer Superpower Corp com-_------- 10c 1 Y%y 1% 27,000 ® Mar 1% May 
Aluminum Ltd common__-___________ ° 52 49% 52 700 36 Mar 56 Jun $6 series preferred__.._.__.........- ° 5412 5442 54% 100 42% Feb 62 July 








For footnotes see page 35. 
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are ee EXCHANGE 
N STOCKS— Friday Week’s ont mt “: NDED AUGUST 20 
ew York Curb Exchange a .. .m Range for Week 
of Prices § —_ 
America Par hares Range Frid , . 
‘auaaeiaae ghrend 5% preferred__ 5 F Low High . Since January 1 New on tena A a Wookie Sales — 
riting Paper common____- 5 4% 4% 5 600 ‘a ow High rb Exchange Bale Price of = ial for Week 
Anchor mtid -- 6% 6! 4 Apr s Shares 
ine he ne Vo EE P oo " 100 6% July ; ye Ohtcago & Southern Air vo od Low High a ges January 1 
Anglo-I ¢ common________..- "8 6% 6% is ™ fs R High 
y Page sage Oil Co Ltd— --1 -- aie a . 300 6 July 8% J Chief Gaited ace P 6 534 6 Poo 5% Jan 73 
Angostura-Wupp OF Fg----.--- £1 14 ni 5% Feo 734 july preg on ee AE iz l% 1% 2 300 ae 734 May 
Apex- is i 14 14 ity Auto Stamping---------------- 54% 524 54 <,6 t% Feb ee 
Apex-Elee Manufacturing omens ae 4 14 50-13% Aug = 19% Jun City & Suburban Homes=——----------10 ; 5244 547% 17,800 31% Feb oo ee 
Argus Inc Wr 4%% pid_---100 10 9% 10% 15 3. May a3 rk Controller Co___------------- 10%2 10% 10! 11% Mar 14 
hentia - 1% 1 ,500 gy ‘ an Clarosta a n )2 10% 100 + May 
ae - gooey Gas common__-_--- : "43 7 1 48 98% =. Re, ao Claude ag hag cm onme ------------ 1 — st <2 50 — — - Apr 
n class A non-voting___..... 65% s7: 6 4% F 44 May Clayton & Lambert Mfg__----------- 1 93 a wre 400 3 un 
6% preferred on-voting_-----_- * 65 6% 6% 2,000 ve Feb 642 May Cc ambert Mfg_-------- vides 2% 2% 7-10 1% Feb 4'3 Jun 
Arkansas Power & Light $7 pid-——— o-” aa |. tae a1, Feb 8% May Cub Aisumbess Pees - gees a ‘800 1M Mar .. 
Aro, Bauipment Corp____ OE: Ps 1141, Br tsy 600 10% May Ris, May m Products Co__------- Py 42% 46 1,200 a V4 Mar 1¢ . Jan 
pve adh gE ageing INNER Ri Si 11 11’ Ps 112 Feb wae pe oe Plow Co common “ ‘ ; : 100 € Feb “7 — 
ctric Industries_ 82 1 4 10% Feb olen Development ordinary_.____-.- Sods vi 
American dep r ries 8 18% 9 e Fe a: 2 pment ordinar - = 
~—* p rets reg_ 2,800 125, F : un Colonial Air Y---------- 6! ¥ 73 . 
aamented Laundries of re eae -- wd ab ia = Colonial Fare peng rege ----------- 1 7% > 6% 2,500 30 _ 15 July 
Atlantic C Tel & Tel class A._....._ . -- 13 i — 6 Aug 834 Jk Colorado Fuel & Iron warrants___---- i -- . ig 1,500 6's Aug Q1 wuly 
Atlantic jee Fisheries-—--—- pod hoa 1 16% 13 42 17 ie 1 200 3% Feb 1M yee pnt Manufacturing Co rrants_—._.. 25 6 5% “6 - 512 Aug wie rH 
Atlas Corp w ot” Sean rtetatetsests 50 -- 3% 3% 1'400 62 Feb 17 A ommodore Hotel Inc__------------ 35 2.3 5,200 3%— Feb 7 Jul 
ne 0... --------——— r ,400 95 ug Cuca i aauthicn Gorse. 1 5 500 \, July 
Atlas Sided Gan De Seta i aa os 25 3 Mar 4% A onwealth & Southe ia . 29'4 Feb 33! 

a taapamanraint: 5 Y, = a 3 4% Apr Commun ro warrants__ % enue & : 3'2 Apr 
aust Steel Pretuite tas aking aaieey 1 27% on a a4, 3,800 33% pond 64% Jun Compo a + sae mein dec tipati ornate an 25 Wien a Y% 20,300 = i 5°2 May 
Automatic Voting Machine-—_-_-———_- ; 5 . 300 24% Feb 32°" Mey Vio ext to 1986..--._. si ti 50 25% Mar ost! dele 

6 % pane & Sons common_________ i" The Ww BV 200 45, Jan 63% po Consol G EL P Balt com -<<--------- 1 1%, sosia se 29-3 July 
Ayrshire - char ee sacle humana 3 we -- +, wand 6% Feb So aoe 4%2% series B seaterted.... ae . oo 6312 635% yee 6% Feb 8s 
ollieries Corp com________ : -- — md -- 10% Mar 16% pm m4 c 4% preferred series C___-------- 7. 110% 109 % 110% = x62% Jup 70 — 
asiteaeeiimbingt eae —_ poe pi 2 3 } a See eee senses eranenae - 2 as iV A & 
22% 23 oa wa Feb 26 July Comers Gas Utilities.__--__---- . p i. ie a ee 114'2 May 
% Feb 27. ~«=~Jun Canes br aed Ltd__._5 1001, 10% 11% 3.100 — _ 105*2 Jun 
Consolidated W od ~----+------- 10 4s 9 100 "4 1,000 72 Ve ll*s Jun 
ae & Wilcox Co__ ‘ B Continental ce ty Sry Soo tgp 48 Vo Pd Ptr 1 100 "2% Mar say Pm 
comotive— <wase-—— 58 / ontinental Fd -------- a 2 ,300 2934 F phy 
1% 563 ¥, y & Machine : ie e Feb 43'2 A 
eS Tice | Sa 4 58% 3,600 45 Feb Cook Paint & Varnish Co Co------- 1 = 13% 133 = 15 July 97 pred | 
ja as paber Co common____--_- 30 “x =o 61% Jun Cooper Brewing Co common_____._-- : -- - is 500 11% Feb 15'. pony 
poh Raga “— L 95% 954 97 _ 34 Jan Copper Range Co....---.----------- 1 2% 2 2 30. Mar iy 
i Bariu can shares____ 8 9% 200 9 Mar 38% Aug Cornucopia Gold Mines___----------5 ” 137% 13! 137%, 1,400 2 Jun a Jan 
Barlow bay ve Rag i re ae -- 14 Jan — ein yc ele RC 5c cee ‘fa on 1108 8% Feb 2, son 
—. 1 6 “Ry RY, _ 10} orrooll & Reynolds common_._.___-- bd 9 oa 2 200 % M 734 May 
pai -20 convertible A common . 5% 6% 6100 ‘a Mer 7% Jun ocd a ‘te ll PN ev, Aug 1134 ADE 
Bau eo 2 eee aa 17 osden Petroleum common_---------- -- 137 3% Jan ' 
Soe () & Co common... 1 =, 6% y- 100 15 Feb -. 2 5% convertible eubeered aera eas 1 8 74, 7 , 200 13% Jan 151 Le med 
Beck (AB) Bhoe te common_________ ; = iti . 200 5% Jan 1% May ay ee on — 50 54% 52% 54! “ 4% Feb Q7, yon 
ga eames ie oe ated pm 16} merican us - 46 rey, 
wenegee Aircraft na alah tatatatate 1 dau an 100 to pred 15% May dep receipts (ord reg) --£1 oe a 6 Mar 561, May 
Benr el of Canada... ——~——~—~S~Ssé<im 1 gil au, 54 500 14% Mar 7 May Creole Petroleum e 3% 400 3% July 7 
— Watch Co Inc... ~"i00 «:146% «143 1 a” 400 1% Jan 17. Jan Croft Brewing Co ceanemaneiaaaiteiadt 5 46% 45 465 alice 
mene S medgee om Ts i ne gy 170 125% Mar 3% Apr Crosley Motors Inc-_---------------- 1 1 1 3° 3,100 37% Feb 31 
onvertible preferred____...--~~~~~ ° 4 “4 8% 500 BY, Au 149% July Crowley Milner & Co--------------- “ ns BY 1% 1,800 1 Feb 63%. 2 
PSS I a aman 4 on pie aa ae 19 Sen 10% Jan Crown Cent Petrol (Md 1 - 7 ; ® 1,100 6% Feb azar Jub 
Birdsboro Steel Pary & Madi ae oat Apr 34” Jun Grown Gork Internat “A pariienn=-* "1414 7 100 Sih Mar 275 May 
Sieamer’p ec el Fdry & Mach Go com.® an 16% 16% un rown Drug Co common Oe -- 14% 141 ,200 5148 Feb P4 - 
Sus Wiliee Corp enmuoa-” _ ~~ 1% 76 100 16% Aug Crystal Oil Refining common__---- 250 ra li 50 13% Mar ee 
orp common..........- 3 13% +t, 100 V, 18 Jan $6 preferr Sit tonne . en, 2% 3 400 : 6 May 
Sux me (8) Co —— : fi Ms 14% 1,175 ‘ “y mer se aie Cuban ieee Sugar common_---_- . 33° 33" = 136 Mar 3° ,~ 
-------- ae 2,700 4 %@ July 5% pref -------5 19! ; : < 26 ‘ 
1% ist pref 0 common____ 8 BM% j 2% Feb 4% M c preferred__-_--- i 2 19% 193 ; Apr 2 
Wei sby ae4 =. q OT 4 2,800 27 35 Jun 
5%% prior aga ; 38% 38% 40% 600 8% Aug 10% ay uban Tobacco common- - 101% 1015 16% Mar 2934 Ma 
Borne, Scr mA... 00 wa 12 150 33% M e May Curtis Lighting Inc common___----2.5 ° ve 53 oy 40 100% Mar ; y 
, nee ea 1 eee 4 Mar 50 common_-__-__.- : s 8 #4, 104's Jan 
Bousjeis — tps 52 ENE: 4 -- 719% 80% 90 113. Mar 129 a Curtis Mfg Co (Mo) -------------- : — ras -- en a ue Mar 1l‘s May 
Saevien fraction Licht & Rea” Ps - - 79% Aug 801% Aug = 15 (15 100 133% sense 8 Jan 
Saaiegircien Lee Pow Hiya Bit Auf 30“ aay aMar 18% Ja 
Seidiesess One Light Co_.___- ------- eae 200 «13% Mae 11 Jan 
Brillo Mfg - Niiishikasinnasaitintanas! i) ieee 23 os ad 300 7% Aug! are ee a oe Hosiery Mills 2.50 D 
Class A common _____ eke Aaa? +e 13% 13% 25 22 ~=Feb . i ar avidson-Brothers Inc comm lea j ae — 
Bette Benn on == nn _ 16 va 700 232 Aug Day Mines I on----.-1 ate: ba Ss -- 34 wid 
uae ricen noo es aay 16 «16 50 Bt —_ 14% Jun Dayton ee ft gee tn 10c : i 6% 300 6% iz 7% oe 
pd a Tobacco— il a gal he 15% 30 1833 poy pr 18 July | aa Meg + common enoctinivens ZS 31% 31% au 400 3° ‘fae 6 Fe 
ord be , ,800 «eae = iets nison Mfg class A common____ . “5. 75 at 31! 233 
British, pa er -. = ve 2% July Pe ee ne (10% PO de 5% Mar ae ee 
Amer ——— = st poor ae — -- 9 A erby Oil Co common 5 eRe pesi eee 0 - ” . 900 9% Au 115 "4 3 
British Colonies Ord reg ——- a -- 9% Aug seis fam Detroit Gasket & Manufacturing-_-—- , * 28% 291 > 40 ABE 140 ADE 
Cheeae mbia Power class A__-__ 108 15% 1% 1% 3 12%4 Feb eons Gray Iron Foundry peeroncts : lp 1,400 18 Feb 31 Jon 
Brown Forman Distiliers ~~~ —--§ 22% 22%. 23 7; {2 6S Detrolt Steel Produete-—-?-----— ig ce 2° 2 4a a4 May 4 duly 
im inne 2 2 2OCUtCtCS yu 2a o= an 23 Y. BD Bwcweanns @ - 2 - 24! 1.00¢ < + Jul 
Br en ananmemmaeres: a tes 7 “a Apr ---- os 000 18% 23 4 
Bruce. wae Co common__________ 10 5% 13M _ 1,100 191% pad 2 en Diana Stores Corp com ‘ 1154 Aug 3 Sen 
Bruck M i see ee 1 a 10% 5% 3,300 536 J red 27% May Distillers Co Ltd— mon--.--—-.506 73% 7 _ 
Buckeye PD +7 --------- wan--—-==2,59 , -- 28 i a: 300 7 - aw d . July D Soot dep rcts ord reg e ri 1,100 5% Feb 77, J 
Bunk | Re ialtigninataia aaa tad soe ie e a 100 - 25) May obeckmun Co common___. ___ ae 1 -- < the on 
Burd ¢ Rend + Sulivan ee re ad 11% x11 x11% —_ 1714 ame ge Jun —— Credit See Ga A haa Cae : as 8 “8 ) 12% Ape 15M 
Burma Corp pon -~e esc lniposoaneeai one wi | 7 v2 22% 221% ee 10% Mar oo —_ eer a ya ay ee otic stennaaae i 2% 2% 3 1 ped 75% July 12% “-—o 
Bur r dep rcets__....... TY, me Os, 0 1 4 May n Steel & Coal class B_____-2 _ Bl : , 2% A 25. 
Butler a Corp_____ ts_------..... 5% 16% 17% 850 rs +p 24%, Jun Dominion Tar & Pave = B__---- 25 14% 14 143 215% Mar oo Jun 
(P H) common.__..__-.~~~~ 12%0 __ a %4 = «6,200 ed 17% Jun Suen Saale Ge 166 comma... :_ = : 600 11% Feb i%e Map 
waa a---n2----- ee 2% 2% 500 2% = 1% May Draper Corp. common... —__ me ah 16%e May 
a5 -- = - 3% Jan ee ® 75 wa 9% Feb 7 — 
-- 3 A és 7 Pe: : F +3 
4 10% July 12% Apr aoe cae apeamamantemeiete —10 on a — 65 ° Mar 2 ; bred 
nlop Rubber Co Ltd a aa 36 Jan a 
— ‘ ‘ 95 é~ , 4° 
Cable Electric Products com C pAmet dep rets ord reg__ - 14% Mar 83 ion 
r es & Wireless— mon-_-__.506 Pa Durham Hosiery class B common____ £1 -- oi a 
merican dep r - oe 5% 5% uro Test Corp c on__-__* si : - 8 Ja 
Cal Pp rects 5% pfd 100 3% D Tp common - n 8 Jan 
Sale Ce, | oli gapemmmmmeeee 7 4 Feb 11% Apr uval Texas Sulphur____-_______-__- 2, -- 4 4% op | .. oo 
California E 1 See —_ = sah dan -- 2% Mar 1 ‘> — * ae oe S'4 May 
California Electric Power_——-_--—---~ 5; os oe -- 67 Feb i sathiadltaia 16%2 Jun 
Camden Fim I 1 -- 734 73; - 8 Au Ye Jun 
oe har cara ek 4 ine I% 300 «, te 8 Aug 
Canada Bread Oo Lid -~ ~~~ on ae ae 800 co a 8 Ys May Best Gas & Pusl Assn commen-——° 5 E 
OG Wil Che pela aaa ” ~ yy, att 3 vy, e1/ 
62% pref nt Co Ltd common___ s -- a bw ” 100 18 Jan 20 ® May 6% prefe Sarat ------------ 106 £3 Be - 514 1,200 3M, 

Canadi reo oo oe oe in 3% Feb Apr Eastern tap 100 _ 82% 8312 200 a” Feb 7 May 
nadian Canners Ltd common_--—- 90 __ “= ee LY 3% Feb Ea Malleable Iron as 74% 75% 325 7 uae 63% Jul 
Cc onvertible preferred onemeener - oes == x 2014 Feb 18% May stern States Corp 26 -- ss : es 65% Mar s May 
anadian Industrial — i -- at ae rr Hy May 25 Aug $7 preferred series A ~<? a 3%, 3! a 54 Apr 52 "jad 

Class A voting ol— -- oe va : $4, Apr 18 May $6 preferred series B ws 7 78 78 . 200 2% Mar 4%4N Ps 

Class B NB ~~ ee e ai x1442 Mar 17} ; Eastern 8 ° = 7 s 25 57 « May 

Canadian en Sapa a ateeer . -- 10% 10% o 4 Aug Com | Seer: See 70 70 200 83% es 88 May 
oa imate 7 ei 0 9 neficial int Ps “Fe 8i!2M 

7% preferred = on Feb 12% Ma $5 pfd sh + amon 1 7 

a -- << ” y ares of benefici — 12 12! P 
Guaaks i ee 100 gh 8 Feb 12% May =e peg ew Machine on mm oe 56% 57% 209 oe 12 Apr 
Capital City Products____—_______" 1 2 a. te -- 139% Jun Biectrie Bond & Share common____--5 12% 12% 12% 1,000 50. Feb 53% Jun 
p se —-'’# Eeaaels tna. e ee v azt® ~— 2,500 LY 145 July © Power & Light $7 2d pfd A__ 13% 12% 13! 12° 8% Feb 1473 Ma 
ne ena ipsrante y ie al 1 9% : 4 45% 25 35 /4 i 2% July E Option warrants_____ Dp d A..* -— 138 1381 2,900 9% Feb 16 3 4 
pes age Co common______....... 2.50 8 _- 9% 300 8% Jan 57 Jun penn om Corp common.........1 5% 5% 534 R. 126 Feb 146 Jan 
Gawectins Power & Light ae se appre ae ate =a a 3% May 10 Apr Em nee ee ed 1 = 12% 12% 100 B+ Feb 7 July 
o onsolidated Biscuit Co_________ * 109% 109% 109 as 48. =O 6 Jan E pire District Electric 5% pfd -- 2%. 3 . O's Aug 1475 May * 

ean thee nes op sosenne 4 <a" <= ieee dase Bupize Millwes®. Gorp_——— em | |< 94 94 ee. ge 374 Jun 
a mer dep rcts B ord e@ 4 2,200 3% — 110% Jun cr Derrick & Equipment__ ------ 1 bi My TW _50 92 Jan 93 i oon 
io. er W) Co common________ as 64 oe Diieid oe. oe ST teaeer oo ih “Fy =a wr eal 8% Jan 

ee, Pe A ’ onan aii 3 ou -- ae a 
Castle (AM) & common=--=---—--—-_* cn 4% 4% 300 45 Aug - Esquire ee 1 3813 a a. ae 1% Feb ee 
me Gare @ hn = = = i 7% Jan Barco Corp 140 Ss Te aM a a ave unt 
on Oth aang al 6 , ae .  @ 72 Jan @ Pipe Line common____ io 16 1% 134 13,700 6% Feb 87% May 
ral Maine Power Co— 4 6% 1,700 534 A 38'2 May ee -- ~~ és 1 Apr 3%, Jan 
Céntent preferred_______ lh 8’2 Jan a " >. 3014 May 
pve cae Ohio Stee! Products ~~~ 173% oe. 80 200 nate 00 F 
Y — 78 as , P 7 

Central & South West + dl scampi ™. 2 — oan 200 16% Feb Ad ee ee tt 

pees eeneee Biot 0% TP aaa Gah «10% = 10% 10% .. 82% Apr mn ey ee eee eee ae | 1,000 9% 

ro o preferred eRe ees ed__100 ont 12%, 1 = 10,800 832 Feb 90 Jun Fi Metallurgical dt ot I s 4% 4%2 434 5.30 ol Jan 23 July 

none pfd opt div ser___._.....__. 100 70 70% +4 200 12% Au 10% July Pirst (gocceene (Phila) a chee — 1% 12 ane 32 Jan 57—3 May 
oelOnY Pid opt div ser Seazere~ccme 1008 7% 270 54. Feb 21% Jun $2 pay Corp common_--.-------10e 2: 51 52 350 10% ‘Feo 15'2 Apr 
gueencen an - Fh m 8 Ee i —<_— 2 =o soo dp Jan Ea! Rin 

rcraft Co common_________ on 00 12 ay ‘ 33° 3 an 334M 

Chamberlin Co ommon_____ 1 ' 10 105% Feb 21% 5c to $1 St 125 $8 A ease ee 

ye gpaiammamaemnat 4) y ‘ 200 1 8 May ores_ ug $312 A 

praca i  geammaaaecapamae 2, ae a MR ar me yy yy r. in 14% i 
A mp Sueseli =. 10 he Rees ame 7% Feb pon Avr Ford i e rets ord reg a1 i. -- 4% Mar 18 Apr 
Chi rough Mfg common______ -----5 19 ig% i9 = 10% July A ing Jan Class A = Canada— a 334 3% 900 334 Au ' 
“ep Rivet & Mach apes: Me 60 59% 60 Wy > 18% Aug 25% “a Class B — as s 213% 213 413 * 8 5% May 
~--2----- =e Yo Jan - . el ai ‘ 
For footnotes see page 35 16 16 16 50 15% = 70 Jan Ford Motor of France— . -- ~~ : a . a 16% Jan 23 May 
o. ug 18 Jan vort Pi dep rcts bearer - 3s 18/2 Jan 35 «6Aug 
tt Brewing Co “ " 1% 1% 1% 500 1 Feb 
ea -, 2 -- rare TU, ver 2 Jan } 
2 vy 10% July | 
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For footnotes see page 35. 
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RANGE FOR WEEK ENDED AUGUST 20 
Friday Week’s Sales Friday Week's Sales 
STOCKS— Last Range for Week wig werner STOCKS— Last Range fer Week 
New York Curb Exchange Sale Price of Prices Shares Range Sinoee‘Janmary 1 New York Curb Exchange Gale Prise ef Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Fox (Peter) Brewing___----------- 1.25 12% 9% 12% 1,600 11% Mar 19 Jan K 
Franklin Simon & = aes oqnaen-_.-3 aaa - a ah 7% Mar 8% July 
4% % conv preferred___---------- 2 30% 30' 150 25 Mar 32 Jun Kaiser- r 1 5 3 
Puller (Geo A) Co-.----------—---- 5 9% 9% I%2 200 8% Mar 12% Jan an a the 1% pfid___-- i00 oe = . : nae sense seer ew ~ 
: Kawneer Co. - ° joi am <a ised 11 
Kennedy’s Inc 5 side 15 15 100 yh rod 2 Hrd 
G Key Co common Pe oie TM, 7% 25 7% Jun 9% Jan 
Kidde (Waiter) & Co. 5 _ 115 115% 100 9 Jan 12% May 
Garrett Corp common_-___----------- 2 12% 13% 1,100 9 Feb 15% Jun Kimberly-Clark Corp— 
Gatineau Power Co common-_-_-_------- bd ae 16 =Jun 17% July 4%% preferred 100 ne om _ iain 99% Apr 106% Aug 
"dl = 100 — =. - 84 Feb 92% July Kings County Lighting 7% pfd B_--100 wit 58 584 40 4542 Feb 60 Jun 
Gellman Mfg Co common__-_-_-------- 1 7% 7 600 6% Mar 10% Apr ane preferred D 100 os 45“ 4542 20 3742 Jan 47% Jun 
@Ganstei' Atieys . O0...2¢...--i4s-- = ° 2% 2% 2% 100 1% Mar 3% May je Re Me em ; sa *% Uy 3 Va 1 500 ea md ety seep 
"Gi euar aun Supply Corp —— 434 43 4%4 400 3% Feb 5% Jun Kirby Petroleum_____..--~~~-- 1 165% 16% 16% ‘900 14 % Mar 20% Jun 
/ SY SSE ESS Se ys ssid we 23% Jan 27% Jun Kirkland Lake G M Co Ltd " 1 1; 1) 1; 900 1, July 1” J 
rbd ik ge SR = my | 1 lama sala i i ics hii Mm ==” NA 3 16 16 16 re July ye Jan 
Amer dep rcts ‘ord reg___--------- £1 a Maas ; = 7% Apr 9% May mletuese ne) | ppegremee ‘adi 13 13 100 da seen - 4 
General Finance Corp common-_-_-_---- 1 au 64% 6% 600 6% Mar 8 Jan Knott Corp common_.._.__----_—- ee on 22 22% 75 - 1 oe . Jas 
5% preferred series A_--_..------ 10 se ona 2 Ste 7% Jan 9 #£Apr Kobacker Stores 1 is 8% “BM 200 ei pred pd May 
} pong ats my wy: 37 a 3778 400 27 Feb he July Krueger Brewing Co 1 os 13% 13%2 100 13 Jun 17% Jan 
» 6%. pid..... PE pe ee 98 Jan Apr 
General Phoenix Corp____--___------ 1 = 37 3% 900 2 b 
General Plywood Corp common 50c 6 5M 6% 3,200 rts ies as Mar i 
ae = Saco $6 preferred__* : 100 =100 "10 95 Feb 100 Apr L 
enera areholdings Corp com __-_-- 1 : 4% 458 600 2% Feb 5% Jun Laclede-Chris Company-_-_---..--. —_5 ¥, 
$6 convertible preferred____=-____-- ° 96 94% 96 210 8442 Mar 99% Aug Lake Shore Maines td “ 1 “9% “9% -9% 500 ‘ae gate om veo 
Lakey Foundry & Machine._....---_. 1 8 1% 8% 1,000 J 9% J 
Georgia Power $6 preferred__-=------ + Se 16 oi Feb ¥4 May 
3, Cit hme arenes ie fo = ne ae | Bee = OS SS ee 
Giant Yellowknife Gold Mines___--__- i Se ae Jae = 2% Mar 5 Jan "EB cleaner gaan: * 21 20% 21 6 | 19% ans 25 a 
a ng common-_-___-___-_----- 7 se, bie cr sig = Ro 33% = —_ = on Nab die cienenel . 23 Y2 23-23% 300 18% Feb 28 May ! 
Meme. ee - 2 SS ee - oe Sa 
Gladding McBean & Co.____________ OO sie a ax | an 
Gleaner Harvester Corp___.______- 2.90 31% 30% 317% 1,300 T% 4 em Bo eaten ont le a “Ty 7 Ta 4 a 
Glen Alden Céal_———-——____.------- °. ° 25 24 255, 8,600 18% Jan 25% Aug Ie Tourneau (RG) Inc------------ 1 ave a7” avis “800 ashe Mar a3 May | 
ae cg rps Mess Bu. 2...... : 13% 13% 1354 500 13% July 21% Jan Line Material Co 5 aes 18% 19 800 15% Mar 21% July 
as iene on a ast aA 12% Aug 15% Jun eomend ee ee aR 11% 11% 11% 700 11% Aug 12% July 
Gobel (Adolf) Inc common____.-__- 5 s anthem “a he 7 ey foe 
Gedeliaux Sugars ay sgeeanaaata es di 242 2% 700 Ot = E.] a Lit Brothers common ° BY 8% 8% 200 7% Mar 11 May 
awe * a : prs : Lob’ 
$4.50 prior preferred__..___________* —- 84 84 10 tag sup i = Class B ee ne ; a = 7 a 33 Feb 24%, Sun 
Goldfield Consolidated Mines_._______ 1 5 5 "mC wr ae oa 25 S Je 
ES fo os ee ee | Sees 5 oe Olt ee ee 
i aoe 2 0 = ay < ----+----- A x22° 23 5,000 18 Feb 24% May 
Gorham Mfg common 10 61% 63! 250 tae _ A = oun Island Light . oo eres . vi eur. pe beta ees 
icine tien duis ahanieeen aan 142 34 20 an a ng ila 
Graham-Paige Motors 5% conv pfd__25 -- 14 141% » Common ctfs of dép---—-----__- inare Ye vs ta 8, 500 ¥e Mar gon 
Geant bape Toren om eet = : i a ee ply of Sa s 8 « #3 ae 
aa... } ‘to oi . ‘M 4, July on Pe . e a c Me ép_._..._... 50 so 51 475 44 Apr 55% Jan 
Seolt Atlantic & Pasitic Tea. ar 14% May oe — and & Exploration______-- 1 20% 20 21 6,100 15 Feb 23% Jun 
Non-voting common stock_------_- © 110 1084 110 225 91 Feb 120 ~ 5» pal ea iceaieasatem 15 14% 15 oo as Aug 18% Jun 
at sae i tS, a Jun Lynch Corp 2 15 145% 15 500 145% Aug 1842 Jun 
Great Northern | aap. * + 5 37 39 ? 300 36% seer iw yo 
court erates Unies bLt0 DIE - ies : SS ae ae [” lee M 
ui es ities $4.40 pid_____ 9 100 
Gypeth Lime @ Aiakeatine. oo. == eee Mackintosh-Hemphill Co _— me ae 5% Feb 9 Aug 
aod — Maine Public Service Co___--.----_-_ 10 ake 144%. 14% 400 14% July 17% May 
Mangel Stores common 1 “nv oe wit a 12 Feb 16% Jun 
H Manischewitz (The B) Co____-------_ ° ‘inl we = ‘pias 21 Apr 27 Jun 
Mapes Consolidated Mfg Co___----.-- bd es & ak wk 34 May 38 July 
GAN Gitep Cbss...0s.--..-.......- 5 bi ™ ms! a 1% Feb 9% May Marconi International Marine 
Hamilton Bridge Co Ltd_____________ . ar 5% Feb 8% May Communication Co Ltd_____-----__£1 ae se o 2% Feb 3% Apr 
Hammermill Paper_._____..._______ 10 ake 46 46 1.350 30 Mar 47 Aug Marion Power Shovel______--~------ 10 11% 10% 1134 1,600 8% Feb 13. May 
Hartford Electric Light_____________ 25 51% 5134 30 50 Apr 566% Jan Massey Harris common_--_--_------- ° rire x174%4 18} 1,300 13% Mar 20% July 
Hartford Rayon common___________-_ 1 3% 3%, 3% 300 25 Mar 4% July McAleer Mfg Co common___-__---_-- 1 ~< -+ -- - 4%6 Aug 6% May 
Harvard Brewing Co......._........1 —— 500 1% Feb 2% May 5% convertible preferred____--____ 10 ‘ ta we 6% Feb 8 May 
Hat Corp of America B non-vot com__1 6 6 100 5% Aug 7% May McClanahan Oil Co common____---~~- 1 1% 1% 1% 23,200 1% Mar 2 Jan 
Ln vee gga IN Anes 1 9% 9% 95. 1,400 6% Feb 95% Aug we xy has eae --------------- - = trae t 1,100 «28% Mar Se ae 
ny Tn 133 14 700 1334 A OU preieirea —__—~-~-- ~~ ~~ ---~--- a 38% 2 27: 37% Mar 44 r 
OR , silat 86% wan McKee (A G) & Co class B_------_- Ys or oe 39 July 30! Ye Aug 
p ores common___.___..___ 1 01 c cw ERD TOO ici neemnnncecne e 1 y t 
Becia Mining Oo ase | kt kDa Mee aay en ds. 0% tin 
Helena Rubinstein common. eee a 10 91% 10 275 9% Jun 12 id ane Mead Johnson & eer eee 1 18} 1838 187% 800 17%%4 Jun 25% Jan 
I ee ° 104 Feb 11% Jan Menasco Mfg Co_____-----_--------- 1 2 14 2 1,100 1 Jan 3% Mar 
Beller Co common......_..__.________3 a) 9% Feb 11% May Merritt Chapman & Scott Corp— 
5% % preferred w w_.__..._____- 100 91 91 70 91 Aug 98% Apr Warrants ------~----------------~- 7 7 7 100 542 Feb 10% Jun 
4% preferred w w______....____ 100 68 Jun 72 M 6m A preferred...___...._.._- 100 — -- 103 keb 111 July 
Henry Holt & Co common___.__ ss 1 5% 6 200 534 Aug 71% pd Mesabi Iron Co___-__-_-----~-------- 1 4% 4% 5 1,10( 3% Feb 7% Jun 
Hoe (R) & Co class A. a oe 48 Jun 85% Jan Metal Textile Corp common-_-__-_-~-- 25c ‘ ate nan 3% Feb 6% May 
Hollinger Consolidated G M__________ 4 754 13g 734 1,300 7% July 9% Jan Participating preferred___-_---_--_- 15 -- -- ~~ -- 43 Jan 50 Jun 
Holly Stores Inc.___...._..__s——” 1 3% 33 30 Michigan Bumper Corp_------~------ - 65% 63 200 55 Feb 8% Jun 
ia i anaes... - a" a 7. a fae Pe 4 Michigan Steel Tube__-_---_-___2. 50 = a. ae ’ 7Me Mar 10% May 
Fe aa Se aE ° i 19 May 20% Apr Michigan Sugar Co common_-_-_-_----- 1% 1% 2 1,609 1% Mar 2% May 
Hormel (Geo A) & Co common______ ° ade, 3934 40 90 3934 Aug 44% Jan 6% preferred -__-_-------------- 10 ~ 8! 812 209 74 Feb 9% Jan 
Horn & Hardart Baking Co___________ ° 140 140 140% 40 140 Feb 148 ? Jan Micromatic Hone Corp____-----~~--~~- 1 8% 8 8% 1,100 6% Mar 10 Apr 
Horn & Hardart aa ° te 3214 3214 75 31% Mar 35% Jan — States Petroleum class A vtc__l 30%2 30'4 31'4 3,200 19 Feb 31% Aug 
By ERT ee 100 a f ite 105 % Jan 110% Jun ass he ee eee 1 1% Y 2 778 10,400 5% Feb 8% Apr 
Middle West Corp— 
Hubbell (Harvey) Inc common 5 dei. a . ~ 19% May 24% Jun Ex-distribution” awa wen = ee meme = 5 10 9! 10% 14,790 75% Feb 10% May 
Humo:e Oil & See, 78 77 78! 5.100 x65 Feb J Midland Oil Corp $1 conv i ei esate eres ° -- -- -- 10% July 13% Jan 
Hurd Lock & Mfg Co. od es” 2 9% 3 ‘200 234 Aug a May Midland Stee] Products— . 
Hussman Refrigerator $2.25 pfd_ sisal ° 2 on = = 41% Mar 44 8 86Ja $3 non-cum dividend shares__--_._- ; = oT te is ee = - 
Common stock wurrauts......._.... 2 4 aa 1% J = Midvale Co common____------------- ° 21'2 2142 22 100 19%2 Feb 25% Apr 
Huyler’s common__...........__.___- 1 4 a0 8 200 3% yoo 7%, . Mid-West Abrasive___._._-.-----~- 50c 4 3% 4'8 1,200 3%4 Aug 5 May 
lst conv preferred_.___________ > 1 Roe - 27% Aug 42% Jan maawest Ol] Co...............----- 10 22 22 22 400 18 Feb 24 Apr 
Hydro-Electric Securities_____________ ° 234, 234 200 2% Feb 3% May Midwest Piping & Supply common____* -= “-. 3 - 13% Feb 22%2 July 
Hygrade Food Products_____.________ 5 ‘i 18. 1844 400 16. Feb a den Mid-West Refineries_._._____~------_- 3% 3'4 3% 3,000 2 Mar 5 Jun 
Miller Wohl Co common_-_-_-_----~-- 50c ois Te 7% 200 7 42Jan 9% May 
4%2% convertible preferred_______- 50 nn set a 30% Jan 35 May 
I Mining Corp of Canada____----__---_- ° sie 7% 7% 600 5 Mar 8% May 
as Power & Light 5% pfd_-100 — — — 96 Mar 104 Jan 
Illincis Power Co 5% conv pfd______ 50 531 53! , souri Public Service common_-__-_-~ 2558 255% x26 450 23% Mar 27 Jan 
Illineis Zine Co eemimon Sebi ee cee . . = vai ioe a 59% May 
Suepetial Chetatdal Industries — -- - - ar 16% Jan aeetNgenum IN pe ics aires ess 1 7M 7¥e TVs 400 6% Mar 8% Mar 
Amer dep rets registered_________ £1 : a onogram Pictures common___------- 1 442 4% 4% 5,000 2% Feb 5% Jun 
Segetinl Gl (insta) cousea...-.~ : saa. oe tae ait ia a “” Pa Monongahela Power Co— 
i a ety ea aaa me 14% 2% 18% ‘oon Phe 16% pl 440% cum. pid.-3...-..-—.----- 100 _ 94 94 25 93. Jun 96%2 Jun 
Sateen aantnnets named Ly 1g 1 63'600 i= poo nd 1% pod 4.80% cum pfd series B__------- 100 -- — ~~ 96%4 Aug 103% Jun 
Imperial Tobacco of Canada________- — 10! 11. 800 gi, Jan 12%, Sane Monroe Loan Society com class A----1 es 234 2% 100 2% Feb 3% May 
Imperial Tobacco of Great Bri 72 4 July Montana Dakota Utilities________--~- 5 10%2 1042 10% 600 10% Apr 13% May 
ritain 
ES oe ce ahtaaltheaaqegedlsand eae al £1 a 9% July 13% Je Montgomery Ward & Co class A_---- 163 163 164'%4 90 163 Aug 178%4 Jun 
Indianapolis Pwr & Light 4% pfd_-100 92 92 20 «88 Jul 96° Mar eee: ce Pelee BOS ——————- eo : a - Sec “< ane 
insurance Co of North America______ 10 9515 9515 9734 1.200 92% Peo 107% May —— hig — of America____-- ™ a m tg as . 700 Bs, a 4% May 
Resttational Geeer Uachisesy....._ . 2 v2 91 6 ountain Producers ~-------------- 1 asi 644 16% 2,000 Ye Feb 17% Apr 
gi y pt 13 1 100 124% May 18 Feb Mountain States Power common__-_-___ . ~e 314% 32% 300 26% Jan 33% Aug 
International Hydro-Electric— Mountain States Tel & Tel__------ 100 108 10742 10842 120 971% Mar 115 July 
Preferred $3.50 series____._________ 50 = 51 Mar 58% Jan Mt Vernon-Woodberry Mills_--------- 5 mone ~~ : 25 Aug 27 Aug 
International Metal Industries ae ao i a 23% Jan 24 A r Murray Ohio Mfg Co ~~, ch A a a iaamaataamas SBP a ete 26!4 27 300 25 July 33% May 
International Petroleum coupon shs__* 1134 1124 11% 9.300 9% Mar 14 on: Muskegon Piston Ring common_-_-_-2.50 isle 1034 11% 300 105, Aug 13% Jan 
Registered shares.........______. bs , 2 un Muskogee Co common-_-__-_--------~-- 10 és =o -- - 11% Jan 14% May 
International Products 3 10 12! 2! 25 00 .  o. me wee 
International Safety Razor Bll--* '1'2 iz “20s = 400 ap Mat aM May 
iceuaes maveiee. common__-_____ : = 1142 11% 300 9% Mar 12% io N 
OE - 12 7 , 
en ceeantnie Sibi wit “ata-2 2 ; 1 1% 1,600 11% Fee 2% May Nachman Corp 10 oa 14 14% 300 13% Mar 15% Jan 
yy RO ee ee 1 = “5 Ye 57% 200 4% prs 1% jd fas Inc common..——_———---—--—— 4 “4! “ay "4 0 ov Soot 6% —— 
Maiias Suneteewer Got eee . I a < ational Bellas Hess common _-__---~- 1 8 3% 4% 10,300 2% Mar 4% July 
, or P com cl A--.. 8 é a 400 % Mar 1% Apr National Breweries common_____---~- * on 315¢ 32% 250 29% Mar 35% Jan 
Se 1erelerrel: .sase..—.-.-+--—-~- 25 = 36 36 50 33% Feb 37% Jun 
Nationa] Fuel Gas __---~-------- * 11°%4 11% 1134 3,900 11% Feb 12% Jan 
J National Mallinson Fabrics________--- 1 1434 14% 14% 1,000 12% Feb 16% July 
93, 
5 cree sot bey he ence Padaiodm ae 1 5% 5! 5! 900 5¥e Aug 9% Jan National Tetaies Water commen..._3 12% 13% 135 1,300 12M fae 1956 WeD 
é ulphur Co___-_----_- 1 i i 100 4%4 Feb 8% Aug National Radiator Co______---------- 4 778 778 8% 1,300 7% Mar 10% May 
Jim Brown Stores commo ‘ 
a Srewn 5 a ashiarlidediients 1 on ; ‘aon 4% Feb 9% Jun National Rubber Machinery_-------- 10 834 834 8% 100 834 Aug 11% Feb 
ede a asi aero ———————— M i a~ ah sah 4% Feb 6% Jun Nationa] Steel Car Ltd_.__---------_- ° " = = ~- 15 Mar 22% Jun 
PT oe nie bia 20% Apr 28% Jan National Transit common__-_--------1 ts 4% 4% 500 3¥2 Feb 4% May 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED AUGUST 20 





STOCKS— 
New York Curb Exchange 

Par 
National Union Radio__--_--_------ 30c 
Nelson (Herman) Corp---.------~--- 5 
Neptune Meter common__-__---------- 5 
Nestle Le Mur Co class A--------~~-- bd 
New England Tel & Tel___--.---~---100 
New Haven Clock & Watch Co___--- 1 
4%% convertible preferred._____--20 
IE Eee 25 
New Mexico & Arizona Land_-_----~--- 1 
New Park Mining Co_.._....-----~~-~- 1 
New Process Co common____---__---- ° 
N ¥ Auction Co common________ -.- * 
N Y & Honduras Rosario_____.__-- 10 
EE eee 10 

N Y¥ Shipbuilding Corp— 
ee 1 
Niagara Hudson Power common__-_-_-- 1 
3 yl SE ae 100 
5 Oe BS ee 100 
Class B optional warrants__________ 
Niagara Share Corp class B com_____ 5 
Niles-Bement-Pond —......._--_-____ bd 
Nineteen Hundred Corp class B___-__~- 5 
gO 5 


North Amer Light & Power 


common__1 


North American Rayon class A_____- e 


Class B common_________ 
North American Utility Sec 


urities____*® 





North Central Texas Oil____________ 5 
Northeast Airlines__._._...__._._________ 1 
Worth Penn RR Co............____ 50 
Northern Indiana Pub Serv 5% pfd_100 
Northern States Power class A______ 25 
Northrop Aircraft Inc___.___________ 1 
Novadel-Agene Corp_________________ . 
Ogden Corp common______________ 500 
Ohio Brass Co class B common______ ° 
Ohio Power 412% preferred________ 100 
Oklahoma Natural Gas__.._____ 15 
Old Poindexter Distillery___._________ 1 
Oliver United Filters class B_________ e 
_ . tt i ees 1 
O’okiep Copper Co Ltd Amer shares____ 
Overseas Securities_._. 1 
Pacific Can Co common_____________, 5 
Pacific Gas & Elec 6% Ist pfd______ 25 
5%% Ist preferred___.__________ 25 
Pacific Lighting $5 preferred... ____® 
Pacific Power & Light 5% ai 100 
Pacific Public Service com_____._____ s 
$1.30 Ist preferred... ° 
Page-Hersey Tubes common__________ e 
Pancoastal Oil (CA) vtc wd________ 
Pantepec Oil of Venezuela Amer shrs__ 
Pantapec Oil (CA) Amer shs wd______ 
Paramount Motors ae 1 
kh 4. a es 5 
Parkersburg Rig & Reel__.._ 1 
Patchogue Plymouth Mills_.________ ad 
Patican Co Ltd w d____ Se SEC ee a 
Peninsular Telephone common_______ e 
$1 cumulative preferred. = 25 
Pennroad Corp common__.._________ 1 
Penn-Dixie Cement warrants__________ 
Penn Gas & Elec class A common____* 
Penn Power & Light 414% | eae 100 
|} > “pia ams 2.50 
Penn Water & Power Co... _¢ 
ee SS 1 
Pepperell Mfg SORE aR ARIia 
Perfect Circle Corp_.._ were 
Pharis Tire & Rubber common_____ 50c 
Philadelphia Co common_______ bd 
Phillips Packing Co__.._____._..-e 
Pierce Governor common________ e 
Pinchin Johnson Ltd Amer shares___ 
Pioneer Gold Mines Ltd--__________4 
Piper Aircraft Corp common____ saiaill 
eee enna OR eis” 2 
ttsburgh Bess & Lake Erie oe 
Pittsburgh & Lake ee 
Pittsburgh Metallurgical common____5 
Pleasant Valley Wine Co... 1 
Pneumatic Scale common_______ _-10 
Polaris Mining | i ~~ 
Powdrell & Alexander common____2.50 
Power Corp of Canada common______® 
6% Ist preteeredg.. 808 
Pratt & Lambert Co___.... e 
Prentice-Hall Inc common________2.50 
Pressed Metals of America__._______ 1 
Producers Corp of Nevada... ____—_ 1 
Prosperity Co class B__._..._ ° 
Ee ___* 
Public Service of Colorado— 
4%% cumulative preferréd______ 100 
Puget Sound Power & Light— 
$5 prior preferred_._.... = e 
Puget Sound Pulp & Timber com_____* 
Pyle-National Co common___________ 5 
Pyrene Manufacturing... 10 


Friday Week’s 
Last Range 
Gale Price of Prices 

Low High 
23% 25% 2% 
a 12 12 
16 16 
6142 614 
92 9042 92 
2 334 4 
842 812 
6514 65 66's 
Tha 7 7% 
in a) 1% 
10 10 «10 
ai 3014 3014 
13% 134g 13% 
18% 1734 19 
82 7% 8% 
wo 10142 1012 
yam 10042 10242 
Va v Va 
10% 10's 10% 
10% 10 10% 
2S 17% 17% 
7, 71% 7% 
41 41 41 
41%4 40'3 4154 
ae 2 2% 
a 17'2 18 
Si 2% 3 
ae 95 96 
va 10034 100758 
40 38% 40%4 
13% 10%, 11%8 
20 1934 20 
15% 1% 144 
42 2 42', 
ae. 102 102 
365% 35% 365% 
Ti, 642 TM, 
= 22% 24 
934 9%, 9% 
83% 83, 814 
34 3358 34%2 
305% 3042 3073 
101% 10154 103 
15% 1534 15%4 
ie Bi "356 
19% 19°4 2034 
13% 13°. 14 
15 13% 15 
ee 25 25 42 
19 19 191'2 
pon 92 2 
3¥ 33, 4 
— 45 45 
“634 “6% "6M 
a 4 4's 
102’ 10114 102% 
48 47% 49 
pu 4 4 
6544 6514 65%4 
+ 10'2 1042 
4%, 3% 45% 
“ 9142 915 
8} 7% =§=6—82 
Pom 2542 26 
“2 3 
21% 24% 2% 
12% 11% 12% 
691% 6914 71 
aa 17% 19 
x 4%, 41% 
a “5M 5M 
12%% 12% 12% 
13 13 13 
40 41 
i 7% x8 
“2% 2% 2% 
ie 9% 9% 
98 97 98 
re 94 9414 
can 2742 28% 


Sales 
for Week 
Shares 


1,300 
300 
100 
200 

70 
309 
50 

2,400 

400 


1,800 


1,400 
1,300 


1,200 
2,200 
200 


2,309 
50 
20 
1,300 


1,000 


609 
300 


200 
1,200 
400 
340 


600 
108,300 


34,500 
17,400 


ur 
~] 
i) 
o 


Mo 
i) 
° 
S 


Range Since January 1 


Low 


2% Mar 
8% Jan 
13% Feb 
4% Feb 
82% Mar 
3% Apr 
8%, Aug 
59% Jan 
6 Feb 


Feb 
75 Feb 

9 Mar 
27 Feb 
1242 Aug 


6% Feb 
33% Mar 
33 Mar 

2 Aug 
15 Mar 

2%, Aug 
90 Jan 


97 Feb 
34142 Feb 

7 Feb 
16 Apr 


1% Feb 
33 Jan 
102. July 
304% Feb 


5 July 
13 Jun 
14% July 
15 Jan 

744 Feb 


6% Feb 
3242 Jun 
29 Mar 
101 Feb 
91 Jan 
12% Mar 
23 Mar 
23% Feb 

2% Aug 
10 Feb 
13 Aug 
11 Mar 
23 Feb 
17% Feb 
80 Feb 
3% Aug 


42% Mar 
23% Jan 
55% Mar 
4 Feb 
2 Apr 
101 Aug 
4% Feb 
39 Mar 
4 Apr 
48 Feb 
934 Mar 
35, Mar 
854 Jan 
6% Feb 


22 Feb 
2 Aug 

2 Feb 
x1l Feb 
37% July 
5812 Feb 
8% Jan 


4% Mar 
14% Jan 
3% Jan 
130 6Mer 
912 Mar 
87 Jan 


37 Feb 
6% Feb 
934 Feb 
1% Jan 
9 Mar 
842 Jun 


9414 Jan 


90 Jan 
26 July 
11% July 
6% Mar 


High 
3% Jun 
13% Apr 
1642 July 
7 Jub 
96 May 
6 Jan 
12% July 
72% July 
10% May 


2% Jun 
88 July 
10% Jan 
32 May 
15 Feb 


19 May 


10% 
105 Jun 
117 Jan 
1 May 
1156 July 
12% May 
20 Jun 
1% May 


7% May 
4842 Jun 
48 Jun 

4 May 
21% May 

33%_ Mar 
96 Aug 


103. Jan 
43% July 
13% May 
22% Jan 


Jun 


1% May 
48 Jun 
109'% Jan 
39% Jun 


9 Jan 
13 Jun 
1742 Jan 
25 Aug 
13. May 


10% May 
36 Apr 
32% July 
106% Jun 
97 July 
15% May 
25% July 
33% Jun 
35¢ Aug 
22% July 
14% Aug 
14% Aug 
31 May 
24% May 
113 Jun 
4 Aug 


49 Jun 
26% May 
7% July 
6% Jan 
4% Jun 
108% Jun 
6% May 
54% Jan 
5% Jan 
70 July 
11% May 
6 Jan 
11% Jun 
9% Jan 


29% Jun 
“218 Mar 
4 Mar 
13% Jan 
41 Feb 


73 July 
21 July 


5 Jan 
18% Jun 
6% Apr 
15 May 
14% May 
94 Jun 


44142 May 
8% Apr 
16 May 
3 Jun 
1l May 
9142 Mar 


99% Jun 


99 July 
29% July 
14 Jan 
8% Feb 










New York Curb Exchange 


Regal Shoe Co 


Reis (Robert) 


Reliance Electric & Engineering 


Rice Stix Dry 


Richmond Radiator 
Rio Grande Valley Gas Co— 
2 eee 


(Texas Corp 


STOCKS— 


Goods 





Rochester Gas & Elec 4% pfd F_---100 


Roeser & Pendleton Inc common 


Rolls Royce Ltd— 


* 


Amer dep rets for ord reg________ £1 
Rome Cable Corp common _______-_--- 5 
moosevelt Field Inc................- 5 
Rotary Electric Steel Co____________ 10 
Rowe (The) Corp common_-______--___ 1 
El DD eee ® 
Russeks Fifth Ave common_____-_-- 1.25 
Ryan Aeronautical Co_____._________ 1 
Ryan Consolidated Petroleum________ ° 
Ryerson & Haynes common-__-_-_-__---- 1 
St Lawrence Corp Ltd com____-_-_-_-- ° 

Class A $2 conv pref____________ 50 
re. eee Ges Or 1 
Samson United Corp common_____--~ 1 
Savoy Oil Inc (Del)........___._- 25c 
Sayre & Fisher Brick Co________--~__ 1 
Schulte (D A) Inc common-__-__----- 1 
Scovill Manufacturing ~_-_-_-.___-- 25 
Scullin Steel Co common_____-____-__ ? 
Securities Corp General__________-_--- 1 
I a crerainnerenenet ° 
Segal Lock & Hardware____-______-_--_ 1 
a oseenernmees ° 
Selected Industries Inc common__---~_ 1 

Convertible stock_____-_________-_-_- 5 

$6.68 prior steck..._............_ 25 

Allotment certificates__...._._.-_------ 
Geer (8 BB) Ie...............--.. 1 
Sentinel Radio Corp common___-_---~- 1 
Sentry Safety Contro]___.--.----~--- 1 
Serrick Corp class B__----~--_------- 1 
Seton Leather common-_--_---------- bg 
Shattuck Denn Mining---------~----- 5 
Shawinigan Water & Power_--------- bd 
Sheller Mfg Co.......-.---.------.-_ 1 
Sherwin-Williams common_--~------ 25 

4%. preterres...._.--~-........-- 100 
Sherwin-Williams of Canada__-----~-- ° 
Shoe Corp of America class A_------- bd 
Sick’s Breweries Ltd_------ MEE ee: Ad 
ee Se OR... cnccncncnesqeenoe bd 
Simmons-Boardman Publications— 

$3 convertible preferred__...------- e 
Simplicity Pattern common__-_------- 1 
Singer Manufacturing Co__-__--~-- 100 
Singer Manufacturing Co Lid— 

Amer dep rets ord regis_..------- 1 
Sioux City Gas & Elec Co— 

3.90% preferred__._...--......-- 100 
Smith (Howard) Paper Mills....----- s 
Geiee Sieereee Ce........-.......----- 1 
Solar Manufacturing Co___.-.-----~-- 1 
EEE SS  —EEE 1 
Soss Manufacturing common-__-_------ 1 
South Coast Corp common-_--_-_--~----- 1 
South Penn Oi] common-_-_---_- 12.50 
Southwest Pa Pipe Line__.--------- 10 
Southern California Edison— 

5% original preferred_..-------~--- 25 

4.88% cum preferred___---------- 25 

4.56% conv preference___-_.------ 25 

4.48% conv preference_____------ 25 

4.32% cum preferred__.____------ 25 
Geuthern Pipe 1400..............-.--- 1 
Southland Royalty Co_ ._----.------- 5 
Spencer Shoe Corp--..--.~.._....--- ° 
Stahl-Meyer Inc....--.....--.-...-~-- ® 
Standard Brewing Co_-----~------ 2.78 
Standard Cap & Seal common_------- 1 

Convertible preferred____--..----- 16 


Standard Dredging Corp common-_-_--l 


$1.60 convertible preferred 


Standard Forgings Corp_------------ 1 
ee ES | 3) 10 
Standard Power & Light eom___-~---~- 1 

N,Q Bie ccna necnnmnwsme ° 

a bd 
Standard Products Co_._.......----- 1 
Standard-Thomson Corp___---------- 1 
Standard Tube class B............._- 1 
Starrett (The) OCérp.................-- 1 
Giest Ge 6F CARSGs. ..246....2-0c000605 bd 
Stein (A) & Co common.........._~- bd 
Sterling Aluminum Products__-~----- 1 
Gierune Brewers Inc..._.............- : 


§Sterling Engine Co 
Se eS ene ie 1 
Stetson (J B) Co common 


Stinnes (Hugo) 
Stroock (S) & 


Sunbeam Corp 
Sun Ray Drug 


Swan Finch Oi 


oo 
Stop & Shop Tnc 
Co common_-_-_-_-_ 
common_-____-_-~- 
Superior Portland Cement, Inc 
Superior Tool & Die Co 
a 





Friday 
Last 
Sale Price 


"1% 


181% 


295% 
174% 


“3M% 


Week’s 
Range 
of Prices 
Low High 
4 4 
1%4 1% 
21 2242 


21, 254 
ia = 


15%4 15%4 


S64 


5a 


84% 
5 le 


Sales 
for Week 
Shares 


100 
200 
200 


400 
4,600 


700 
600 
4,500 
300 
300 
100 
2,300 
1,400 
400 
100 
100 
1,500 


100 
4,700 
9590 
150 
200 
100 
100 


600 
400 
1,100 
500 
100 
50 


1,300 
40 


1,300 


100 
800 


600 
700 
200 
100 
500 

25 


Range Since January 1 


Low 


3% Mar 
15. Apr 
18%2 Feb 
24% Mar 
342 Mar 


1% Jan 


86 July 
23. Mar 


9% Feb 
3% Aug 
17 Jan 
754 Mar 
14% Jan 


10 Jan 
3% Jan 
7¥2 Mar 
4% Mar 


8% Mar 
2742 Mar 
7% Mar 
1% Mar 
2% Mar 
3 Feb 
2% Mar 
27 Feb 
1042 Feb 
1% Mar 
16% Aug 
1% July 


20 = July 
1% Mar 
13% Feb 
74 Feb 
75% Mar 
3 May 
1% Feb 

Yq Mar 
10% Mar 
13 Feb 


2% Feb 
16 Feb 
121% Feb 
62 Mar 
104 Jan 
18% Apr 
12% Mar 
1153 Apr 

6%4 Aug 


35 May 
6% Mar 
225 Mar 


3 July 
88% Mar 


25% Apr 
8% Feb 
2% Mar 

x3% Feb 
7% Feb 
342 Feb 

33% Jan 


28 Aug 


35% Jan 
26 May 
27% 
25 Mar 
22% May 
45% 
36 Feb 
3% 


5 Feb 
1 Feb 
8% 
19% Mar 
2'%4 Mar 
1744 Mar 
9% 
25% 
1% 
1% Mar 
102 
6% Aug 
3%, Aug 
2 
342 Mar 


ol, 
22 Feb 
15 Vy Mar 

7¥%4 Mar 


5% 
13 Jan 


13% May 


27% 
54 
13% Mar 
2% Mar 
10 Feb 


High 


5% Jan 
34% Jan 
2642 Jun 
32 May 
4%, May 


2% May 


93 Mar 
37% Apr 


13% Jun 
514 Jan 
42% July 
8% Feb 
17% July 


11% Jun 
7% Apr 
11% Apr 
6%2 Jan 


13% Jan 


* 39% July 


12% Jan 
3% Jun 
3% Apr 
442 May 
3% Jan 
34 Jun 
19% Jun 
34% Jun 
197%, Jun 
2%4 Jan 


24%4 Jan 
4% May 
27% Jun 
85 Jun 
87% Jun 
54% Jan 
4 Jun 
142 May 
13. May 
15% May 


4 May 
20% Jun 
17 July 
76 Jun 
108% Apr 
22% May 
17% Jan 
14% Jun 
115. Jan 


3734 Aug 
84g Muay 
270 May 


4 Jan 
90 Jan 


29% Aug 
14% Mar 
56 0s July 
4% May 
10% May 
642 July 
47 Jun 
3142 Feb 
41% May 
28% Apr 
29% July 
29% Jan 
25% Feb 
10% July 
4842 Jun 
4% Jan 


74 May 
1 V2 May 
12% July 
26% July 
3% Jun 
19% Feb 
115% May 
30 Aug 
3 May 
2% May 
115 July 
8% May 
5% Apr 
353 May 
5% Jan 


69 July 
27% Jun 
23% July 
8% Jan 
2% Jan 
7% May 
1542 Jun 


1% Apr 
1542 Jan 
2042 Jan 
35 Maz 
7 Jan 
17% May 
358 Jun 
14% Apr 





Quaker Oats common __............- ® 9012 90 91 240 79 Mar x96 Jun 
oo Meera 100 wes 144 144 10 144 Feb 152 July T 
Quebt es Power Co..._..___.......___e tas oe co i 12 Mar 15% Aug 
Taggart Corp common-_-_-_----------- 1 11 11 11 100 10% Feb 12 May 
Tampa Electric Co common__-_-~----- bd 2934 2974 30 500 2842 May 31% Jan 
R Technicolor Inc common_-_-_-_----~--- e x13 4% 12% 13% 2,400 11% Jan 16 May 
Texas Power & Light 7% pfd__---- 100 on peat aa aoe 118% July 124 Jan 
Radio-Keith-Orpheum option warrants. 2 i% 32 5,900 1% Feb 3% May Thew Shovel Co new common_-_-_----- 5 <- 18 18 100 x1734 Aug 19% Jun 
Railway & Light Securities— Thor Corporation common_______---~- 5 a" po poe ee 16 Feb 21 Jan 
Vot. ag common —-—_-----—-—_____ | —— -- 14% Mar 20% Jun 
Railway & Utility Investment A_-____ 1 -- —. a eat 34 Feb 1% May Tilo Roofing Inc____-----.---------- 1 an 12% 13% 400 12% Aug 15 May 
Rath Packing Co common__________ 10 28% 28% 28% 50 275% Jun 31 Jan Tishman Realty & Construction_.--1 re 144% 14% 200 11% Mar 18% May 
Raymond Concrete Pile common______ ° -- 3342 33% 100 30% Mar 37 Jun Tivoli Brewing Co____--..-.-_..___-- 1 = 6% 6% 200 5% Feb 7% Apr 
$3 convertible preferred___________ on ~~ jd 38 Jun 55 Mar Tobacco & Allied Stocks.-_._-_------ . — 53. «B3 10 49% Mar 54. May 
Raytheon Manufacturing common____5 hse 7% 75% 4,600 556 Feb 9% Jun Tobacco Security Trust Co Ltd— 
Reed K ; Amer dep rcts ord regis__..__----- £1 nai ele _ a 6% Feb 7% Feb 
soller Bit Co-___--------_-1-_® -- -- -- — 19% Mar 26% July Amer dep rcts def regis.._.__.__-~- 58 oe me ie Ls 1 July 1% Jan 





For footnotes see page 35. 
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Friday Week’s Sales Friday Week's Range sid 
STOCKS— Last Range for Week BONDS Interest Last or Friday's Bonds- Kange Since 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Period Sale Price Bid & Asked Sold January I, 
Par Low High Low High Low High No. 2ow High 
Todd Shipyard Corp common-_-_-_-- 20 es 59 61% 300 61 Aug 66 July Eastern Gas & Fuel 3'2s_--------1965 J-J 995% 995% 10012 20 97% 103% 
Toklan Royalty Corp...---------~- 70c 3% 3% 3% 500 3% July 5 Jun Elmira Water Lt & RR 5s_--~---- 1956 M-S $110%4 115 “iis 110 =112 
Toledo Edison 4%% pfd_---------- 100 95% 955% 95% 25 92 Jan 99%4 Jun Ercole Marelli Elec Mfg Co— - 
Tonopah Mining of Nevada_-------~-- 1 pes! 1% 1% 600 1 Mar 15% May A628 with Nov 1 1940 coupon__1953 eats a 125 30 , 2414 31 
Trans Lux Corp-------------------- 1 a 4% 4% 100 4% Aug 6%. Apr 46428 ex Nov 1 1947 coupon___-1953 SS : 12 é 3 es yon 
Tri-Continental warrants_-----~-----. 3% 3% 3% 5,600 1% Feb 4\%4 May Finland Residential Mtge Bank— 
I ee centage ata ° . 28 28 25 28 «(July 31 May SS eee ee M-S 3 43 43 1 38 61 
Tung-Sol Lamp Works com-_----~-~---- 1 5¥2 542 5% 700 5% Aug 9 Jan Grand Trunk Western Ry 4s__---- 1950 J-J t102%% 104 100%4 102 
80c convertible preferred____----~- e me 10 10 100 9%, Mar 12 Jan eee Mountain Power 3%4s_----- 1963 J-D t103. 103% 10242 103% 
uantanamo & Western 6s_------- 1958 J-J ; 58 58 4 j 
Hygrade Food 6s ser A___---_- Jan 1949 A-O f101 101%4 100% 103% 
U Se Mba occ chentncwoas Jan 1949 A-O sig $101 101%4 100'2 102% 
. = V/ 2 2 . 1 
Ulen Realization Corp____.-------~-- 106 jus 1% 1% 600 1% July 2% Jun mere sepia tate ng ag — — nated — a Sea : IS3%6, HS 
Unexcelled Chemical Corp-_-----~---- 5 3% 3% 3% 500 3% Aug 6%2 Apr A6%s series C 1955 J-D 26 ) 26 - wn 
Wee Gee Of: Caonmete.... neem * 63 6! 3 404 5 Ma BY% Jan rh . : ok sawee - a Ke a ae a4 3 17% 28" 

n 4 4 6%%4 09 5% r 8 A6%2s (Dec 1 1941 coup) -_-~-1955 r28 r28 «r28 1 17 28! 

Union Investment ©o-———— PERT 4 ats 644 6% 100 6 Apr 6% July As series E__________-_-_-----1957 ° P-& z 125 29 175@ or 
f = PP ee oe A7s (Aug 1941 coupon) ------ 1957 _— ; 26 26 2 16% 28 
$3.75 pfd series A_____-_-----_-_-- . iii 924% 92% 100 91% July 9734 Jun “hy a a Gi 28% 
Union Stock Yards of Omaha-_----- 100 as ~< ners —_ 5642 Aug 62 Jan oie as Wik donee eeeaied ieee “~ a eo =. 1 Hi 4 
s j 741 COUPON) -.~.--- — - “ ya 8) v8 
Interstate Power Co— 
United Aircraft Products com_---_-- 50c Am 4% 4% 1,300 “3% Jan 5% July ' . : 27 
United Chemicals common__-_--~--~~- . uk ‘fac mi seas 3842 Mar 70 Jun PM a cry rn td - cS ae 77 apes lid am = ” Sh TW" 
United Corp warrants._.........-.... Vy 7 1% 17,000 fs Feb Ve May A ee et 
United Elastic C . oe , “ d A%s with Nov 1 1940 coupon____1952 oitediais — {25% 29 ‘ 20 28% 

i BEY GE. penecannceenncce — 31 32 150 31 Aug 3642 May As ex Nov 1 1947 coupon 1952 {12 16 1 
United Gas Corp common_-_-_-.---_-- 10 2. 19% 19% 400 16 Feb 20%4 July i  t eaeaaerahe he 7-3 : 6 7 4 _ 4 
United Ligh ;  » 7 Altalian Superpower 6s___-------- 1963 J-J sous 165% 165% 4 15% 25 

ght & Railways___-...-.... 7 19% 195% 20 5,900 17% Feb 22% July i y, 
United Milk Products common_-__---- ° nes at ae ae 16 July 30 Jan armen ince as tie Bp whee ieee oo yas) or 7: " a 

es Cee ee x — = - ae a ‘sen 25% Jan ansas Power ig Ma wirienme am 1077s 107%% 2 107 109% 
United Molasses Co Ltd-— 2 ; 

se dee tes ond eee... aa a " 5% May 5% May McCord Corp deb 4'%2s_---_-----__ 1956 F-A ie 101%@ 102 2 101% 102 
United NJ RR & Canal x= = ae 50. Jul ge I er om 
United Profit Sharin aba “iat ~E pies 25¢ “Ly "t%: 44 300 ay J a - 2 Je 4 Extended at 4% to---.------.. 1963 4-0 s 64 65 4 58 67 

10% preferred Ses een me e 8 Ve Ve _" pr 10% pn Milwaukee Gas & Light 42s------ 1967 M-8S aa $104%2 106 ets 10234 106 
Unit , common____ 55 54 55% 50 / ‘ 

Preferred nn 8S 38% «30% 30% 448K em IMG Jan Wy a teoaeene tee tes mm se:)0CU [tie ~~ 2 a 
United Specialities common_-_-.----- 1 on 10 «10 200 &% Feb 13. July Ohio Power ist aetee i... co 105 3% 104%, 105% 7 rt bes 108 
U § Air Conditioning Corp__—--——- 106 2i2 2% 900 2% Mar 3% Jun sithaeinesiliscnmecaes amammeuaant: “ & = oy oe : a 

{5 eae 14%4 4%, 15% 500 11% Feb 19% May i oY, 34 
U 8S and International Securities____* an 4 4% 300 15 Feb 5 Ye May eatanie uur pop lag eae + a, 1043 i sant “9 oping a 
$5 1st preferred with warrants____* 82% 82% 83 "5 70% Feb 86 May — ... 1970 Jog *  $104% 105% pas Ge 
¥ : Radiator, odenaion. "SK AY PE i 1658 16% 17 7 12% Feb 18% May Piedmont Hydro-Electric Co— a: : sate es = =) 
eciatmisiy Co... 1... S paw a om 1% Apr 3 Jan , ; 5 : 
United Stores Corp com___-------- 50c 2% 2% 23% 400 21% Jan 34% May rot does ~— Bp Bi gam ——e ia Bs ta ici . sa sad 

Universal Consolidated Oil new com__10 ne 41 41 100 40% Aug 45 July esa ae yo Aig = we 199 J 71 73 VY 
Universal Insurance________________ 10 ie 20 20 50 191% Mar 22 May _ o +4 yo aaa - “7 sate SEF ° in 
Universal Products Co common-_-_ 10 235% M ag ey ae a 

Sen én nas ae o< % Mar 29 Jan 51 VY, 99% l, 
Utah-Idaho Sugar________________ 5 2% 2% 2% 2,000 2% Feb 3% Jan BF SRNe Beinn prnensooemensee im 4 = ith Miaatad ie , Ss as 
Utah Power & Light common-___-__- ==* 21% 2142 21% 1,100 19% Mar 22% May Safe Harbor Water Power Corp 3s_1981 M-N —_ 99% __ mrt 100 =101 
San Joaquin Lt & Pow 6s B_----- 1952 M-8 ; 4113 «115 a 113% 114 

Scullin Steel inc mtge 3s____-_-~-~ 1951 A-O ita $100% 100% 9742 101% 

V ——", er a Edison wee ey m= 101% 102% 34 10142 105% 

i YY hese - --  %$102% 104 -- 103% 1053 

Valspar Corp Pie | 1 eae 6% 654 500 6% July 10 Jan Southern California Gas 3% alee 1970 A-O pes $103 104% ‘ 101% 105 Ys 

$4 convertible preferred____________ 5 Be Pe os as 71 July 98 Jan Southern Counties Gas (Calif) — 

Venezuelan Petroleum___-__--_-_---_- 1 756 7% 7% 2,100 5% Feb 10% Jun LD ne, Rage mee) ap ahaa gata -) 61 Re 98 a 3:. 
Venezuela Syndicate Inc eS eS SRS 20¢c 4% 4% 4% 1,600 2%, Mar 5% Jun Southwestern Gas & Elec 3 %S___-1970 F-A o-=a 4£104% 104% "700% 105% 
Vogt Manufacturing____-.___________ . - Rete Poe pei 12% July 15% May yi ae Bg Ril a a naan oreeaind peo “a 102 102 104 5 96% 104 

ar \ Re. ae - rae 11742 120 3 114'2 120 
6s ‘collateral treet..__........... 1966 A-O em +66 70 set 6 
Stinnes (Hugo) Cosrp— P F ™ 
W AT7-as 8rd siameped__._......... 1946 J-J ou {22% 28 an 22 30% 
Stinnes (Hugo) Industries— 

Ee ° Pa = ad. aa 1% Feb 3% May A7-4s 2nd stamped.._......... 1946 $22 2 
Wagner Baking voting trust ctfs ext_¢ =~ 10 10 100 8 Feb 1158 July a we a - nS 7 

7% a pes es B ae 106 July 11034 Feb Terni Hydro-Electric Co— 

Waitt OS SE TE | 15% 1% 1% 400 1% Apr 2% Jan 4642s with Aug 1 1940 coupon__1953 — ae 25%2 25% 4 19 38 
$2 cum preferred re 30 “3 ma ms vo 8% Mar 13 Jan A6%es ex Aug 1 1947 coupon___-1953 sania nae 12 F hes ace 
ee oe Co. Razerertnen <8 3% 3¥2 3% 500 23, Mar 6% Apr hap ae Fite = of > E | 3 1949 J-D ae 101% 101% 3 10114 103% 

ak - Seren... meme pe 5% 51% 400 234 Mar Te July nite tlectric Service Co— 
Warner Aircraft Corp_______________ 1 Re 1% 1% 300 1% Feb 25% May re nn | =e aes se eggemamaet wiles _ 25% 25% 1 18 27% 

. s ex Dec 2 coupon...... pp ne t12 ia ‘cus aien (ian 
Wentworth Manufacturing--_-..----1.25 as i% 8 400 634 Mar 10 May Waldorf-Astoria Hotel— 

West Texas Utilities $6 preferred____* a Psa a . a 115% Apr 45s income debs__-.---_-_-_.-- 1954 M-8 8415 8412 84'2 1 72 86 
Western Maryland Ry 7% list pfd__100 152 152 152 10 140 Feb 161 May Wasnington Water Power 3'2s__--1964 J-D ai £106 % 107 ‘2 é 106 108 
Western Tablet & Stationery com___* ne am an aka 251% Mar 29% July West Penn Electric 5s._......-.___ 2030 A-O eof 107. 107 | 5 10244 108%2 

Westmoreland Coal]l____.__.._._______. 20 as 38 38 25 33 Mar 40% July West Penn Traction 5s_.......... 1960 J-D i tris*% = igs 117 120 
bs sow cecag ye 2 Bee ba SEE 10 a: 2 An =. 20 Jun 25% Jan Western Newspaper Union— 

eyenberg Shoe ei: 1 i 16 16 50 1414 May 1842 Jan 6s conv s f debentures________-_- 1959 F-A a 41005 103 _ 9842 103% 
Wasemen (Wm) @ Co............... 1 ae 107g 107% 300 107, Aug 1634 Jan 
Wienits River Oil Corp.............. 10 _ 2212 22% 200 -177%-Mar 2412 Jun 
dl pb uae a ee cet i eum es aa ie 5 914 9 914 300 612 Feb 11 May 

) a ae ct aalen decnaedl ms 9 9 100 9 July 1134 Jan —_—_— — fe > 
Wises Progucts Inc_............... 1 1l 11 11 25 10 Feb 1234 Mar 
an veaersea egninion.._............ =f od 512 55% 500 3% Feb 736 May s 2.2 eae 
70 oo eee am 1642 16! 300 14 Jan 19 Ma F G t & M lit 
Winnipeg Elec common_______-______ * eB, 221% 23° 600 17 Feb 245% pe oreign overnmen ) unici a i 1@s. 
Wisconsin Pwr & Lt 412% pfd_-.-_ 100 ee 101 101 10 95 Jan 10212 July 
Woodall Industries Inc_____--__-_.__ 2 10% Mar 14 Jan 7 z 

Woodley Petroleum____--___-____ 1 17% 16% 18% 2,600 13. Feb 19% Jan 
Woolworth (F W) Ltd— ; . 

American deposit receipts.__._-____ 5s dia 678 67 200 6% Aug 9'2 Jan Priday Week's Range 

a @1 Be: : a . * BONDS Interest Last or Friday's Bonds Range Since 
Wright Hargreaves 114... >: 2% 2%, 2% 1,700 2 Ma? “3% May New York Curb Exchange Period Sale Price Bid & Askeé Sola January 1 

Low High No. Low High 
Poa oom = — — —— Agricultural Mortgage Bank (Col) — 
OOe-seb? %6..04..--.6..-.5 April 1946 A-0 ae t61 a alia 61% 65% 
OT Ee Jan 1947 J-J a {61 ee. poet 6142 62% 
Bogota (see Mortgage Bank of) 
Pe = 1948 J-D 31 31 32 8 31 392 
Danish Cons Municipal Loan— 
; SNE. DIE ce a scnsndncnnciene 1955 = 73 73 2 58 84 
Friday Week's Rangé Ee re ae *y 6 : 
Sones —_ wht Ci‘ CO ternal 5s.----_------~----- 1953 F-A int 168 75 th 66 18 
sean Gedy Ga mated bn rest oe or Friday’s Bends Range Since Danzig Port & Waterways— os 
change erlod Gale Price Bid & Asked Bold January 1 AExternal 642s° stamped_-.---- 1952 J-J som S42 6% 3 52 8 
Appalachian Elec P 8Y, 1970 Sow. ae -™ — ow 4Lima City (Peru) 612s stamped_1958 M-8 12% 14 12 15 
alachian Elec Power 3%s_----- F 1 ¥ _ - med —s 7 
Absociated Blectric 4%8_._--.---- 1953 iy ihe 00 10038 21 ae ~ be Maranhao stamped (Plan A) 

‘Agios Tel & Tel ded Ss A....... 1955 uN 102% 102% 104 3 99% 107% Interest reduced to 2%s__----__ 2008 M-N oo $24 27 -- 24 30 
Atlantic City Electric 3%s_-----_- 1964-5 ---105¥%4 105% 2 103% 106% aun a a a .. a oe a 
Bell Telephone of Canada— As (issue of May 1927)___-___ 1947 M-N a 441% —-- ee 42% 44 

1. 
sit series C-————-—------- 1960 JD 109% 109% 110% 8 109% 111 AMortgage Bank of Chile 63..22221981 35D. eee ga 3” 
CE TERE - hae be ea 159 168 ries sa +65 ~ f 
Boston Edison LE ee 1970 J-D 987% 983% 987% 9 98 \% 102% Mortgage Bank of Denmark 5s_.--1972 J-B i i +62 10 —— 64% 81 
#Central States Electric Corp— Parana stamped (Plan A) 

bbe (26% tebeened) ..__.__. 1948 r-3 a 90 91 ‘ 81 97 Interest reduced to 2%8_----- 2008 Iv _ $24 09027 -- 250 «27 

Q5%8 (20% redeemed) ___-_-__- 1954 M-$ 94 93 9434 24 82% 99% Pore (upusite of) — 32 
Cities | Jan 1966 M-S i 105 % 105% 3 104 , 106 i 1s to 2'as (ser ABCD E) gta eg 1997 JI 14 13% 14 38 13% 15% 

Debenture $8_-__--_---_-______- 1958  A-O 1037%@ 1035 103% 8 103 105% wat 8 oe eh eee 122 23 18 24 

Debenture 5s__._......_...____ 1969 sd .. \, Y, 5, / nteres educe oO aaa rs , $22 a - 

An se. 1977 os" 34 — “ sae a = 8 is, ARussian Government 612s__---- 1919 M-3 2% 2% 2% 5 2% 3% 
Consol Gas El Lt & Pwr (Balt) "8 v4 PEE kh ocebtidigthnsctdnkbcoe 1921 J-J ‘i 242 2% -- 2% 3% 

1st ref mtge 3s ser P____------- 1 - _ ; Y, 

= ad a seee yt | = er te aes % a a *No par value. a Deferred delivery transaction (not included in year’s range). d Ex-interest. 

eae dee 6 iei yh b+ 97 (97% $8 4 ial @ Odd-lot transaction (not included in year’s range). fEx-distribution, g Ex-stock div. bh Ex- 

Np ty aac pentane aatamata 1962 u-M 104 103% 104 38 1031 “m principal. n Under-the-rule transaction (not included in year’s range). r Transaction for cash 
Consolidate a. : = (not included in year’s range). x Ex-dividend. y Ex-rights. 

dated Gas (Balt City) 
Gen mtge 4%2s_________________ 1954 4-0 ee $112 115 — 112 115 tFriday’s bid and asked prices; no sales being transferred during current week, 
ABonds being traded flat. 
panes Lack & Western RR— $Reported in receivership, 
ackawanna of N J Division— Abbreviations used above—‘‘cod,” certificates of deposit; ‘‘cons,” consolidated; “cum,” cumula~ 
ry pier ft 2 ae 1993 M-N ee 63 63 Ya 6 55% 65 tive; “conv,” convertible; ‘‘M,’’ mortgage; ‘“‘n-v,” non-voting stock; “‘vtc,” voting trust certificates; 
Sy titge 4s'ter B._............ 1993 May ines $42 44% ai 2958 46% “wi,” when issued; ‘ww,’ with warrants; ‘‘xw,’’ without warrants. 
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= RANGE FOR WEEK ENDED AUGUST 20 
: . , —* 
Baltimore Stock Exchange [ast ‘Wange for We 
as ange or Week 
eine inne ares STOCKS— Sale Price of Prices Shares Range Since January 1 
ae Saat Sco am P falas Par Low Hiah Low High 
pe Sale Price of Prices Shares Range Since January 1 > tat ya tan b# Corp--—---------10 -- 10% 10%4 150 9%4 Apr 11%, Jun 
Par Low High Bes High Saas de tm 13 9) One tal—---------F 552 55% 100 51 -Mar 62 Apr 
Arundel Corporation -_ i A Fat A . as 14% 14% 201 12% Jan 164% J alain es on " ” — . n we 
os j re j me ™ ; yar 
a a balmy Aga mo ae 3.00 3.00 30 2 Mar 5 ° Jan Burd Piston Ring common___-___.-__1 17 164% 17 150 12%4 Mar 1773 Jun 
, escent C- 154 16 lls 12 Apr $3. Ja, Butier Bros common___-__---_--__~ 10 - 1l42 11% 100 9% Mar 15's Jun 
Consolidated Gas Elec Lt & Power Cc 
a . arr-Consol Biscuit common____-__-__ 1 on 4 4 ( 234 5 
oe Sau & Genta pid 5 eo _— 109% 109 10 1085 Mar 11234 July Central Iilinois Secur Corp common__1 ; 1% 1% 100 1 V4 Peo 324 May 
éeneumamonel ae 47% 47% 298 444% Feb 52% Jun | Cent & S W Util common__-_-_---_--__50c 105% 1042 10°%s8 Yuu 842 Feb 107s Aug 
BONDsS— bs 
7 . Cherry Burrell Corp common________5 s 19% 19% 50 Vo A 2542 
eee eenets oo 4.2.2... 1975 = 47% 48 $7,000 43 Jun 68 Jan Chicago Corp common______-----___ 1 — 115 11 Ms 100 om Fen 142 iar 
es owen naa -na sees --1975 A 51 51% 2,300 45 Jun 77 «Jan Convertible preferred ___-.__.______* — 6412 64% 100 64% Jun 66 Mar 
———_——— _s is acnaneeananetaieneienrecmmmnaaet : Chicago Rock Is] & Pac com_______- ° — 36% 36% 100 26% Feb 39'4 Jun 
Chicago Towel Co common-_-_-__------_ bg i 7 7 f 7 3 
Cassese Cer. (869 )...................4- 59% am ot o08 12% ye 63's [re 
Cities Service CO common_-______-__ 10 2% 54! ; , 334 
os on oc Cc ") Col Th ae 52% 54% 400 32 Feb 63%4 Jun 
alemam (The) Co. Inc..__._...-......-- 5 Pat 24% 25 350 23 Aug 39 Jan 
Friday Week’s Sales Commonwealth Edison common._____25 25% 255% 26 25 2 29 1 
— rida, peeks Sales Gonads Gan 8 558 26 2,300 25 July 29% May 
= A Sale Price of Prices’ Shares Range Since January 1 Common (new) ss as 32% 32% 30 25 Mar 30'2 July 
ar Low High Low High i 
dint pilin Cheed......... : ‘a po R= Dodge Manufacturing common______10 = 82 82 50 8% Mar 10'4, Jan 
ee te: enn igi oo 49 4 = rd 16% ans 52% gun Domestic Credit Corp class A__u --- 1 eae 3 3 100 2% Apr 3'2 Jun 
American Te! & Tel______--____---100 153 1513%4 153% 2,424 147% Mar 158% Jun may Paper Corp.(‘The)....-..._.-.-- ° ae 95 95 22 82 Feb 110 Jun 
Flour Mills of America Inc________-_5 Y, ¥%4 200 33 j 
American Woolen ee ee es 553 55 = . pie ae - 14 2 14 4 200 13 4 Mar 1612 May 
Anaconda Copper _____-------_____ 50 ie os - aie on Fad on ae — Fox (Peter) Brewing common__-____ 1% 12% 11% 12% 500 11 Mar lj+4 val 
Capea canay Gb &.............---_.- 3 3 é 
gy ge nag wg Carpet 6% ytd... 199 = 125 | 125 5 120 Aug 135 Jun Generai seevers Corp common-_._..._ * 64% aise gaye 1 100 sot Pre Sh pew 
aS he" aampeneaaae eas? B+, a 20 im Fep 21% Jun Gibson Retrigerator Co common. --- ll'‘2 11%: 11% 2.400 1% Feb 11%s Aug 
ee oe we we wwe pet. y) 7 
GE ne: 41% 40% 41% 1 38 ee Mon 7 ten Saeeeree Seee SOE — serene ” ¥ ” = . = apie: : 
iii teeates -Batwor~ ee cee Ren tp eenaetal ome i er 100 39 eo 457s Jun 
at a 7 ai ; « an) |; | RRR Se CN hee 4-2 — —_ a Se 72 400 164 July 13'4 May 
Boston Herald Traveier Corp sae’ 33 Va 23% he ant 3 Yo Eo 10% pos Great Lakes Dr & Dk common----.. bd 15% 155% 1534 500 15 vy Aug 13'4 May 
tintin, on Sammons suatrnmens Co common----1 al 11 11 200 9% Mar 12 Jun 
iis” age ow ps ; rnischfeger Corp common__-_._-__10 24 24 24%2 150+ 18% Feb 28'2 Jun 
oir aside acetetees enn a 4 an 4 a Vy we 32 Aug Pe road Heileman (G) Brewing Co capital____1 32 29% 32 1,500 2442 Jan sy2 = Aug 
= — A lst pfd stamped__-_ __ 100 fen 84% 8% 50 5% Jan 9% Aug Hibb Spencer Bartlett common-_-_____ 25 oe 5412 54'%4 70 52 M i44e J 
cl B Ist pfd stamped______- 100 BY 8% 8% 23 53% Feb 9 Apr Hupp Corp common Sede 1g 3% med ‘<n 
10% class D 1st pfd stamped____100 ‘oa 11 11 10 7% Jan 11% July we — — efits 
ili ies trae “re ‘. — wits ’ . Tilinois Brick Co capital___..------- 10 12% 12% 13% 650 9% Feb 16 ‘2 May 
Botton age sn Pt By eer eeeneny ia. = a 2 = oe be Va wd = 2> Independent Pneumatic Tool com. ___* a 21 21 400 20% Jun 23%4 Mar 
EE Ay 10 pel 52 54% 235 31% Feb 64% Jun Indiana Steel Prod common 1 6 6 50 6 Aug 8', Jan 
AAS oe re International Harvester new common_* 29 2 285, 29'% 700 28% Aug 34/2 Jun 
4%.% prior preferred___---__---__100 ae 83 83 1 7 > 
Eastern Mass Street Ry— . =. = 7 pe ge Be TE sonagpasenonen oe 103 10% 10% 250 oe aon itt July 
o* pene save .. LS we = 64% 64% 65 60 64% Aug 72% Mar Leath & Co common_________---___- ¢ 15% 15 15M 100 15 , po 19% “a 
Y% preferred series B___-------_ aoe 78 78 1 7 iv ‘efesred.__.__.--_--__ 39 " >t ae 
SL ~ pel. ---~liggganeetammmmmian ++ - 17% 17% % i, a va 2. ner Cumulative preferred__-___--__-___* - 39% . 39% lu 3Y Apr au Jan 
Bastern SS Lines Inc common ____--_* 19% 19% 19% 3 / A SS SSS Somes rt 7 a br “_ some See 
i ie aes > th 19% % = eu Aug bea ~ Lindsay Lt & Chem common-___--_--- . 61% 61%4- 62 100 44% Jan 7442 Jun 
First’ National Stores_._......---.____ bd 57% 5758 5842 147 49'2 Mar 59% July Marshall Field & Co common--_-_- : : 24% 25% 300 22% Mar 2954 Ma 
Oe Oe . sailiileaies - oniiiaiaais iaaiasd Mickelberry’s Food Prod___---_------ 1 nes 10% 11% 200 “9% Aug 3 ‘Jan 
oe ae eT Se +. ae son yn A. a Bag Middle West Corp capital___--.------ ° 10 9'2 10 3,300 7% Feb 10%4 Jun 
Gillette Safeiy NGG Di cemeneccene bd 33% 32% 335% 101 28 Feb 39% May Miller & Hart Inc common vtc___---- 10 “a 10% 10% 650 74 Mar 1l'2 Jun 
In es ee am Rr — a se on. da i eth $1. prior preferred___--_________- 10 13% 13%, 14 400 12% Apr * 15 Feb 
le nt ny yd ds os aeeipucensnanesaraiedaniin 15 4 4 110 3% Jan 4% Apr Monroe Chemical Co common awe 4% 4% 100 4%, M 34 Jul 
Ken SED” c:cémudascspienddsienltioaes axe 555, 57% 159 42% Feb 60%, July Preferred _- ‘ . 40 40 40 40 40 : yoo aie peed 
« = . . 4 
Maine Central RR pon eae es it sunk at ot: tats sn dees Montgomery Ward & Co_------------ : -- 54% 54%, 600 48% Mar 64%4 May 
EE 100 67% 62 68% 400 31% Feb 68% Au i ; 
: g National Pressure Cooker new com_-_-_2 =s 3 3 3 2% . 
a ere Aegis» ba =e 367% 36% 10 28%. Feb 395% July National Standard common __-_-----~ 10 és 3 ‘ sate aoe i one ae yd 
‘ergen Oe EARSOURO tn enmee . 50% 50%4 51% 220 41% Mar 54. Jan Northwest Bancorp common_______-__* mt 3 21% 21: on 100 19% ‘reb 2213 yr 
. / << 2 
Rarraganset i iat ek ‘ a oi: i wm oii an waite: ied Oak Manufacturing common--___--__- 1 8% 8% 87% 1,550 ive Mar 10. May 
ash-Kelvinator --_________________5 17% 175 18% 364 14% M ; b 
: ) ar 21% Jun Parker Pen Co common_-_______----2: a 2 2 ‘ 29 
Nationa] Service Cos ______--____--_- 1 32c 32c 32c 500 25c July 54c Apr Peabody Coal Co common ___-~_--~-- 5 814 oY 73% ong «8% ule tag 
; 6@ orior preferred _____.-_.--_- 5 22% 22% 223 } 4 : 
ta es top at Sy gppegmmmpeen 22 10% 11% 1:718 10% July 12% Jan Penn Electric Switch class A__..---- to 16% rth i6'% a iste = ave me 
Giakoaebaentaceai 9 90% 92 475 83 Mar 96 May Pennsyivania RR capitai_____------_50 sate 18% 18% 400 16% Feo 22 * May 
North Butte Mining__ 2.50 Sic Sic 100 
antinmmatiiemtbet . PR 38c Feb 85c Apr aker Qats Co. common-.___-__._____* Y, Y. q 
Northern RR (N H)-~---~----~-----100 ees 107 107 72 107 Aug 125 Jan Sees Packing common--__._-_..--- 10 oe 28% 28 Ye 30 o7 Me = + ven 
ie oat ‘i ante on sa Pee sams elite Sangamo Electric Co common____-_- 7 -- 3042 30'2 50 272 Feb 34% May 
Fond Creek Fooshentes ee cuniial 1 w= 454 454 400 45 July 45% Avg Sears Roebuck & Co capital__.___-___-_- e = 37 3742 1,000 32 Feb 42 M 
ORES IS SOT 25 6% 6% 6% 150 3% Feb 6% Aug Serrick Corp class B common___-----1 12% 125% 12% ‘200 =-:10% ~Feb 12% May 
Reece Corp in TS ; ont ae 144 in ‘sai hen neti alii Shellmar Prod Corp common--__-——-- “ 3042 30% 31% 300 26 Mar 34%4 July 
eece Folding Machine____________- 10 eS 1% 1% 100 1% Aug 2%, Jan Signode Steel Strap common-__----__ . —_ 12% 13% 400 11% Feb 14% July 
Sa a "7 ‘ : Sinclair Oil Corp_------------------ ° a 274%a 27% 300 15% Feb 32 Jun 
Sti Ga $% tein. = A’ a oh Bn yb Pi y Society Brand Clothes common__-_--- 1 %. 7 7% 300 6 Mar 8% Jan 
ities pee . nas As South Bend Lathe Works oeer...--2 as 27 27 50 25 Ja 2 
Se ema ete nimetneenes as 3% 15%. 530 13% Feb 15% Aug Spiegel Inc co ‘ TY : 7. ws 
Stone & Webster Inc.__---.--.__..___ ° oe 1558 16% 78 11% Mar 18% July Bt. Sows Nat Stechyaits capital_____ r pa A i th 330 a" Yan as Fae 
Suburban Elec Securities— . ne ee 
$6. 2nd preferred....____________ e 85 85 25 85 Ma Standard Dredging common 20 3} ; K 
8. a y 85 May | Standard Dredging common--_------ aan 3% 3% 300 2% Mar 3% Jun 
SCRE Seaeoetenee” poi 37 37 Vs 275 34% Mar 41 May Standard Oil of Ind capital__------- 25 = 474 47% 900 374% Feb 53 ; Jun 
ae : - Stone Container Corp common-_-_-_-_-__- 1 _ 7 7%, 450 7 Aug 9% Jan 
bored —— = Nise dace Stasdiningbenahinrasnedagbad 5 ae 394% 3942 25 35% Mar 42 Jan Sunb , 
o Co Pei rea 54% 50% 5434 4,407 48% Feb 58% May unbeam Corp common__-_- a 32 31% 32 300 27% Mar 35 May 
Unites as \achinery combina 738 0 55%Cti«SH BSC 305 52% Jun 62% Apr Sundstrand Mach Tool new com_-__-- 5 11% 11% 11% 450 11%2 Aug 13. July | 
RE aac iat Bite ce caiapamiana 10 ri 43%e 46% 198 38% Feb 49% Jun Swift & Co capital stock_-_-.-.---- 25 = 33% 33° 400 30% Feb 365% Jan 
Ps Swift Internat’l Co Ltd ctfs of depos_- au 14%, 14%%4 100 14% A 21! 
Waldorf Svstem Imc.____-.__________* or 1334 13% 10 13%4 Aug 1554 Jan we gies 
Westinghoure Electrie Coro ==----12% 28 27 28 281 25 Feb 33% Jun Thor Corp -~-_--~------------------ 5 aid 16% 17 250 16 Feb 21'2 Jan 
strat: i ee) =e Trane Co (The) common_- 2 —_ 28 28 200 27 July 37 Jan 
———# 208 So La Salle St Corp___---_------ ° 472 4742 4734 160 44 Mar 48 Jan 
Union Carbide & Carb capital (new) --* 40 39% 40! 300 A 27 
s United Air Lines Inc__--.--~-~- 10 ane 13 ; 13 10 12 ae 133 May 
icago tock Exchan e ee % r% 3,3 . = i ie ea Aa 
U 8 Steel common 5 77%, 78% ‘E i ; ee: 
ian deans caemipenanin an epgaeaeie — 77% 78 500 68 Mar 83 July ' 
i 
oie _ A... m Westinghouse Elec & Mfg com____12'% ae 2712 27% 200 25% Feb 33% Jun 
STOCKS— Sale Pri °P g Wieboldt Stores Inc common : 1642 162 50 13% M 1 Mé 
ce of Prices Shares Range Since January 1 Wisconsin Bankshares common___-_-__-* 103% 10% 10% 550 10. Feb 113 po | 
a ew — Low High Low High Yates-Amer Mach capital____--_----- ° -- 13% 14 250 12% July 14%4 Jen 
. --- on 53% 53% 100 53% Au 54 Ma 
pn lg Sel Manufacturing. eer oon ae 14% 14% 100 14% julv 15% aun Unlisted Stocks— 
------- 14 14% 300 7% Feb 5 
pe erie 8 8 7% Fe 155. Jun A ‘ 
meed Alum Castings_______-____5 ae 5 5 100 3% Feb 6% May ene ke tide: SS itn eet i “BY, 7% 8%. 300 : a ned ‘4 
Aetna Bal] Bearing common * 101 American Radiator & St San com bd 15 15 ¥% 7 33 6% 
ee a » 10% 300 ou Pa —— ; 4 700 12% Feb 16% Ma 
se ee a nee ——ae ee 2034 2034 100 2034 yn Pr —e Anaconda Copper Mining----------- 50 38 37 3 200 30% Feb 41 : May 
can Te el Co saeed.iae 152% 152 152% 2,100 148 Mar 15856 Jun Armco Steel Corp-_------.----~---- 10 292 2812 2912 500 26% Feb 32% May 
i ae ead al * . Atchison Topeko & Santa Fe___-_--100 114 114 114 50 92% Mar 117% July 
oe Washer commmon..........i4 st 3% 3% 108 —_ pos * "ben Se GS FS SE er" a6 oy, B% ae 30% Feb 37% Jun Pe 
veo Manufaccuring Cerp____.____-- 3 faces 634 6% 200 454 Feb 7%, May Canadian Pacific Ry cera aaa ints 15 15% 200 15 July 18% Jun 
le iets ot & dane Si ie, aa 5 ie Certain-teed Products  --_.-._------- 16 16 100 14 Mar 19% May 
Bastian See common--—-—---* “s oe 2 Hs 2 = be b+ 1M guly Columbia Gas System Inc (The)_---- ° on 12 12 300 10% Feb 14%, Jun 
jo digg cc al daa wit 2 32 Ve Pr 100 31% Aug 36 = July Continental Motors ~-.------------~-- 1 = 1% 7% 300 6% Feb 10% Jun’! 
g thin ial bai 2 4 250 10% July 13% May be: oe a a e 10 9% 10 500 4%. Jan 12% July 
For footn-t-s see page 44. aS San 
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OTHER STOCK EXCHANGES 


RANGE FOR Wes ENDED AUGUST 20 

















Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Farnsworth Television & Radio_..___- 1 TM%, 7% %T%, 100 5% Mar 10% July 
Genera: Electric Co... ---.---.—- 40 38% 40% 2,200 31% Mar 424% May 
Genera] Public Utility Corp 5 ee 1253 13 300 125, Aug 14% July 
Granam-Paige Motors -..----------- FY ‘ 378 37% 100 3% Feu 5% Jan 
oe ee a ee 4 5% 5% 5% 400 4% Feb 6% May 
Nash-Kelvinator Corp —.--..----~--- 5 18 1754 18% 800 145% Mar 21% Jun 
New York Central RR capital__.___--_ ° 17% 1744 17% 300 12% Feb 18% July 
rT 10 en a a 14% Mar 16% Jan 
og BR CT a eee ba 4) 43%, 5% 2,200 4% Feb 5% May 
Pan Amer Airways Corp___-------- 24% 91% 9% 92 200 834 Feb 11% May 
Paramount Pictures Inc new com_-_--_1 23 22% 23 500 18% Mar 26% May 
ee a ee ee 33% " 12% 125% 700 12% Aug 23% Jan 
LE a ee ene " ‘ : 42% July 45 Jun 
Pure 1) Co (The) common _-_--_--_---- ° 3758 38 300 x25% Feb 42 May 
Radio Corp of America common-_-_-_-- bd 12% 12 123% 500 8 Feb 15 Jun 
Radio-Keith-Orpheum —-__-----.----- 1 1% 8 600 7¥% Feb 11% May 
Sener Steel Corp common_--_-_-.--_-- bd 29% 29% 100 23 Feb 31% Jun 
exall Drug Inc__---_-- 242 = 6% 6% 400 6 Aug 7% July 
Schenley Distillers Corp____- 134 29 2 29% 29% 100 29'2 Aug 32% July 
Sucony Vacuum Ot! Co inc__-------_ lo 19! 19% 19! 600 14% Feb 23 Jun 
Standard Oi] of NW J.._........_-.--- 25 78% 9! 400 69% Feb 91 Jun 
Standard Steel Spring......________ 1 “ 13% 133 200 11% Feb 15% May 
Studebaker Corp common_________-___ 1 25 24% 25% 200 16% Mar 29 Jun 
RT MUNN Sk cnc manisicsa amon 1 14% 13% 14% 2,000 9% Feb 15% May 
DE GY eet cnkonedmdevbacwawce ° 3% 3% 3% 300 2% Feb 3% May 
Wilson” & Co eee ? ' 14% 14% 200 12% Feb 17% May 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Geeetetn Laundry Mach________ “ 2 ai 303% 30%. 24 29% Mar 32% Jan 
alcrank OS Sy ie Oe ee = ae 34, 3% 128 3 Mar 4% May 
Baldwin _ _-__- —_ ¥ 1844 18144 23 14% Jan 1 Apr 
Carthag> Mills preferre d B_ 40 387% 387% 25 38% Aug 39% ped 
Champion rager @ Fiore...__........* 24% 245% 25 40 18 Feb 26% Jun 
Churngold Corp. P ma 8% 8% 165 8 Mar 1l May 
Cincinnati Gas & Elec common___8.50 26 263% 195 23 Feb 29% Jun 
Gememnetl Bigeet .....526- 22 ose 25 z 534 6 584 5 May 8% Jan 
Cinc & Sb Bell Tel_ es 75% 75 76 113 73 Mar 81 Jan 
Cincinn ati Union Stock Yard_ gee” 12 12 10 10% Apr 13 Jan 
Cohen :Dan) Co. , js 17 17 10 17 Aug 18 Jun 
Eagle-Picher oe 10 hs 215% 215% 25 19% Feb 25% May 
Formica Insulation ae ; - 22% 22% 40 19¥%2 Apr 24% June 
8 PR isn apa ee ee yee ae ° m 49 49 42 49 Jun Jan 
Kahn ‘E: Sons common ; ° he 14 14 25 13. Mar o8% Feb 
5‘, preferred _._50 _ 445% 445% 26 46% Mar 49% Aug 
BORE «csutithnaldith«acuctinea esas ° ‘ 435, 445% 86 40% Feb 4742 May 
Magnavox Co, ._-_- 1 125, 125 19 10 Feb 13% Apr 
Meteor Motor Car 12 Vs 1215 10 11 July 12% Ped 
ea ° €8 67% 685s 730 62% Feb 71% Jan 
te WICCIIIIS widen nciecnncs® ia a5 13 70 1234 Aug 15 Jan 
Us Printing Te e 41% 41% 41! 39 40 Jan 49% Apr 
lS eee ie 50 48 48 24 48 May 50 Jan 
Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Bince January 1 
Par Low High Low High 
Akron- Brass Bife...-....-......:506 334 334 334 192 3 Jun 3% July 
American Coach & Body__-_----_-_-_5 . 21 21 vt 16% Feb 24% Jun 
American co oy & is, | 100 @152%2al527% 43 147% Mar 158% Jun 
Apex Electric Mfg common 1 — al0% al0% 20 81% Feb 12% Apr 
Chesapeake & Ohio 25 —_ a37%% a37!: 60 37 July 45% Jan 
a ie te common 1 15°83 155% 131 12% Feb 17% July 
50 preferred________ a -100 76 76 \% 70 75 ¥%q Mar 81% Apr 
Cleveland Electric HWlumin com_______* - 403, 401% 425 34% Feb 41% Jun 
4'2’, preferred _- . * 108'% 108% 108 %% 70 108 Apr 109% July 
cleveland Graphite Bronze (Un) 1 272 27 140 26% May 34% Apr 
Conso! Natural Gas (Un)-___________ 15 a417% a4175 2 4144 Aug 51 Jan 
Electric Controller ___ eee 85 85 85 50 78 Feb 89 Jun 
Eric Railroad (Un) : 1414 14% 141% 100 9% Feb 15% May 
Firestone Tire & Rubber (Un) 25 a4678 a467% 30 43 Feb 53 Jun 
General Electric common (Un)-_- ~~ __-_ bd 40 a3&¥e a40 240 31% Mar 43 May 
Genera] Motors common (Un)-_-_-.--~ 10 a61%4 a62"%4 147 50% Mar 65 Jun 
Goodrich (B F) common-_---..--.. ? ceed a57¥g a57'¢ 50 47% Mar 64 May 
Goodyear Tire & Rubber common th 4342 44 88 38% Mar 47% May 
Great Lakes Towing common 100 30 an 123 22 Mar 33 Jun 
Greif Bros Cooperage ‘‘A” , 12 12 12 415 12 Aug 14% Feb 
Halle Eros common 5 22 22 22% 265 20 Mar 25 Jan 
Prefe1 red 50 és 44 45 70 4042 Mar 48 Jan 
Interlake Steamship _______________ bd ~ 34% 34% 39 314% Jan 36 06=6July 
Kelley Island Lime & Trans ° 4 134 13% 13% 50 12 Feb 15 May 
Been & Secon... ......-...... 10 12% 12% 75 10 Feb 15% Jun 
Medusa Portland Cement pa 3742 372 190 33% Feb 42 July 
Metropolitan Paving. Brick_____-__-_--4 5 5 500 4% Mar 6% Jan 
National Tile & Mfg ‘ 1 wae 4% 438 340 2% Feb 5 May 
N Y Central RR (Un) ; eee = a17% al7%s 50 124% Feb 18% July 
Oe EE i ia a42% a42'4 22 33 Jan 48 Jun 
Ohio Oi] (Un).......- ae oF a37\%% a37 50 26% Feb 43 Jun 
Patterson Sargent . oe 25%8 2548 25 2342 May 27 Jan 
Radio Corp of Amer (Un) ' a11%4 all*%4 11 7% Feb 15 Jun 
Reliance Electric & Eng s a2238 a223s 15 184% Feb 26% Jun 
mevunlic Stell (0H)... 2ce. ce ison ° a27%% a28'2 91 22% Feb 31% Jun 
EE IR lg bd sa 43°34 4354 123 41 Feb 47 ~=6Apr 
Standard Oil of Ohio common ______- 10 a28% a28% a2a"%s 190 24% Feb 35 4 8=Jun 
Thompson Products Inc common______* ge 56 56 100 39% Feb 59% May 
Twin Coach (Un) 1 a9% a97% 20 9% Aug 14% Jan 
U S Steel common (Un)_____________ . a77¥%e a77% 12 67% Mar 83% July 
Van Dorn Iron Works___-_ : * Ss 9 9 200 7 Mar 12 May 
White Motor __- ‘ phe | a, 19 191% 326 18% Aug 24% May 
Youngstown Sheet & Tube_ . : a79 Vg a827 36 654% Feb 87%2 July 























Detroit Stock Exchange 
Ford Building 





Members 


New York Stock Exchange 


WATLING, LERCHEN & Co. 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 


Telephone: Randolph 5530 

















Detroit Stock Exchange 


STOCKS— 

Par 
American Metal Prod common_-__--_~-~ 2 
Mriess Manutacterinée ...............« . 
Brown-McLaren : ‘ 1 
Burroughs Adding Machine__-_-___-_~__ ° 
Comtinental Meters ........4......-sh 
a eee ee ny een 1 
So ey ee ee 20 
peeaeane GATRY FPO Wn... nncnnnud 
Electromaster ; 1 
Frankenmuth Brewing ~--_-------~_-- 1 
Friars Ale common __ 1 
Fruechauf Trailer 1 
yar Wood Industries. 1 
General Finance = 1 
Gerity-Michigan. Comp —............ 1 
Goebel Brewing 1 
I Ne i eneaameuuea 1 
Hoskins Manufacturing ~---------_ 2% 


PEOURRUe-MOrEney ..2 Wao nn einue . 
Mudson Moior puhapentsw sees * 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
— 23% 2342 
ee 31 31 
hae 1% 1% 
as 16%4 17% 
=e 7% 7% 
— 6\4 658 
207 20% 21a 
33 3% 3% 
pore 234 24% 
3% 3% 3% 
beg 4c 94c 
: 21% 21% 
82 8 814 
“ 65g 65% 
6% 6 614 
= 5% 5% 
‘ 378 +t 
mae 14 14 
14! 14% 14'4 
173 17°%4 1734 
ae 3 3 
ff: 1% 13% 
—_ 36 36 
e: 1% 15% 
134 1% 134 
oat 5 5 
pe. 27% 275% 
a 4% 4% 
ae 6% 6% 
- 10 10 
15 % 14% 15% 
eX 13/4 T34 
bie. 2% 2% 
Sel 61% 614 
rare 1% 17 
158 15% 1% 








Sales 


for Week 


Shares 


900 


100 
,000 
200 


~ 


100 
275 
1,403 
200 
140 


100 
210 
100 
300 


100 
500 
209 
200 


100 
200 
160 
100 
100 
100 


100 
3,700 
100 
286 
200 
200 


100 
500 
100 
100 


100 


400 
700 


Range Since January 1 


Low 
19 Feb 


29 Feb 
l‘e2 Apr 
1234 Feb 


6% Mar 
6%. Aug 
20% Mar 
2144 Apr 
2% Feb 


3 Feb 
90c Feb 
18 Feb 

542 Feb 


658 Aug 
6 Aug 
4 Mar 
3%4 Mar 


14 Feb 
14% Aug 
16 Feb 
3 Aug 
1% Aug 
33% Feb 


142 Aug 
1% July 
4% Feb 
27%, Aug 

Y Aug 
6% Aug 


842 Feb 
12 Feb 
734 Aug 
242 Feb 


6 Apr 
1% Feb 
1% Aug 


Los Angeles Stock Exchange 





Hurd Lock & al — : 5 
Kinsel Drug Conese 1 
A ae ae ee eee 10 
Masco Screw Products__ | 
McClanahan Oil ___--__ i a db aie ssa ees 1 
PeGeesG BCG! Calica cnn nw. won one ® 
Pee ne e 
Peninsular Mtl Prod common-_-_____-_~~- 1 
ver. Waisin -2eper. ....~ ese 5 
Scotten-Dillon _____ a 
Sheller Manufacturing» ae 7) + - 1 
Simplicity Pattern __- “ae SREY ce, 
Standard Tube class si REC 1 
Union Investment ___-__ + dees 4 
fp ge Eee | 
Wayne Screw: Products___._...._...... 1 
STOCKS— 
Par 
Bandini Petroleum Company_-------~ 1 
Bares? BOS GIG ..< ont 5 cnnnad 10 
Barnhart-Morrow Consolidated —--_-- 1 
pO ee Ee ae eee 20c 
Bendix Home Appliances Inc 334% 
Biue Diamond Corp_--- sai 2 
poe Chica O88 UGtp.....0c0+....6. 1 
Brosaway Den Gtere.............86 bd 
Central Investment Corp —------ __- 20 
Certain-teed Products Corp ____-_-_-_-_ ; 
Cessna Aircraft Company 
CRONE GORE sncdeedensdewunsnnn 2. 30 
Colorado Fuel & Iron common___---* 
Preferred - Ceca 20 
Consolidated Engineering pn) OEE 1 


Consolidated Western Steel Corp com_* 


Creameries of America ~-...-..._.... | 
Dresser Industries Inc ~-_-._------ 50c 
Electrical Products Corp 4 
Emsco Derrick & Equipment com____5 
Exeter Oil Co Ltd class A____-_--- ~~ 1 
Garret Corporsetion (The)}.._.........2 
General Motors Corp common __-_-___ 10 
Gladding McBean & Co 23 


Goodyear Tire & Rubber Co common__* 


meee Bots. Gore. 4................00 5 
Holly Development Co_-.-.__------ 1 
Hudson Motor Car Co bd 


Independent Exploration Co —_-__ 33 ¥3¢ 
Intercoast Petroleum Corp____-_----.10 
Te MIGOR-T TES CGN 2.4445. 
Kern County Land Co.............. 5 
BURENT OLE GE citinticcn wahatnnnatanne 1 
Lincoln Petroleum Co ----------__ 10c 
Lockheed Aircraft Corp... -.-_.. 1 
Mascot Oil Company ere | 
Menasco Manufacturing RAE S50 1 
Merchants Petroleum Co._-_------- 1 
Monogram Pictures Corp ___---_______ 1 
Mt Diable Oil Mng & Dev Co 1 
National City Lines Inc : 1 
National Mallinson Fabrics 1 
Nordon Corporation Ltd ~..._-___---- 1 
Northrop Aircraft Inc............... 1 
Occidental Petroleum Corp —------__-1 
ORBORIC Ol  OBn owen nnn wwrtnnnncnnnts 1 
Pacific Finance Corp common-_--_-_-_-~- 10 
Pacific Gas & Elec common____-_---- 25 

6% 1st preferred — 

542% 1st preferred __- ne sic davesilanan 
Pacific Indemnity Company aig dag 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
5 434 5 
a23 % a23% a235% 
60c 55¢c 77 ¥ec 
15 14% 15 
-. a14% al4%% 
8 736 8 
9 B58 9g 
11% 11% 11'2 
a 27% 27142 
1634 16% 16% 
eS a4’, a4! 
60 597% 60 
19% 19! 193 
poe. 19% 192 
6% 6% 63% 
4834 48 48° 
Jan 10% 103 
. 24% a26% 
13% 13% 13% 
= al2%4 al2%4 
si 70c 75¢ 
13 13 13 
a64% a61%2 a64'%4 
can 32% 32% 
im 42% 423% 
10%4 10% 11 
5% 5% 534 
1734 17% 1734 
— 115g 11% 
1.45 1.40 1.45 
= 10 10% 
46 452 46 
26 26% 261% 
1.35 1.30 1.40 
22% 215, 2242 
— 1.20 1.20 
ioe al%e al7s 
1.40 1.40 1.40 
ams 4% 4% 
jen 4.70. 3.70 
a7 a7 a7 
—_ 14 14% 
15c 15¢c 15c 
11% il 11%s 
jaa 50c 50c 
2.60 2.55 2.60 
al9% al9% a20'% 
~— 34% 34%4 
wet a34 a34%2 
— a30% a30%s 
—-— a47% 049% 


Sales 


for Week 


Shares 


2,160 
45 
3,300 
861 


40 
2,790 
2,390 

425 
555 
1,019 
30 
402 


451 
140 
435 
800 
200 
50 
760 
20 
3,000 
381 








‘For footnotes see page 44. 





High 
26% Jun 


36% Jun 
1% May 
17% Jun 


10% Jun 
10% Jun 
21% Jun 
3% July 
3% Jun 


4% Jan 
1% May 
23%. Jan 
942 May 


8 Jan 
85—8 Jan 
5% May 
5% Mar 


15%4 Jun 
18% Jun 
22% Jun 
4% May 
1% May 
37% Jan 


2% May 
2 Jan 
5% May 
33% Jan 
6% Jan 
BY Jan 


10% Jun 
16% dun 
8¥% May 
3% May 


6% July 
2% May 
2% Jan 


Range Since January 1 


Low 
4% Jan 
21% Feb 


52%2c Feb 


10%4 Feb 


15% July 
6% Feb 
7% Feb 
10% Mar 


20% Mar 
13% Feb 
a Mar 
54% Feb 


1234 Mar 
16 Feb 
534 Apr 
2914 Feb 
9% May 


21% Jan 
12% Apr 
11 Feb 
60c Feb 


10 Jan 
51 Mar 
24 Feb 
39 Mar 
10% July 
1.55 Jan 
15% Mar 


10%2 July 
974%ec Feb 

8% Feb 
45 Jun 


20% Jan 
1.10 Mar 
14% Jan 


90c Jan 
1% Jan 
95c Feb 
3 Jan 


1.05 Mar 
6% Mar 
14 Aug 
15c Mar 
6% Feb 


35c Mar 
1.95 Feb 
15% Mar 


30% Mar 
33 Mar 
2834 Mar 
49 Feb 


_ High 
7% Jun 
28% Jun 
Wc Jan 
15% July 


20 Mar 
8 Aug 
13% Jan 
15 Jan 


31% Jan 
20% May 
5¥% Apr 
65% Jun 


20% July 
20% July 
7%, May 
48% Aug 
12% Jan 


30% Jun 
14% Jan 
14% July 
95c Jan 


15% Jun 
64% Jun 
36% July 
45% Jun 
14% Jan 
5% Aug 
22% Jun 


17% Jun 
1.70 Jun 
15 Jan 
51 Apr 


30 08=6—Apr 
1.60 July 
24% Jun 


1.30 Apr 
3% Mar 
1.55 July 
5 Jun 


1.80 July 
9 May 
15 May 
24c Jun 
13% May 


70c Apr 
2.90 Jun 
21% Jun 


36 Jan 
35% Jan 
32 July 
51% Feb 
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OTHER STOCK EXCHANGES | 
RANGE FOR WEEK ENDED AUGUST 20 ) 
STOCKS— Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 4 
Pacific Lighting Corp common_-_-_---_ ° ‘A 52 53 676 47% Mar 55 July OR a ee 25 a59% a5734 a59"% 170 53% Feb 66% Jun 
Pacific Western Oil Corp ee 10 48 4834 300 48 Aug 57% Jun Tenet Gur Guipnar Co... ..... * 2635, a625% a635% 145 4942 Feb 68%4 July 
Republic Petroleum Co common. Le aiaheenat 1 25% 25% 25% 5,350 22 Mar 32 Jun Tide Water Associated Oil es 10 27% 273g 27%% 355 19% Feb 32 Jun 4 
meneene Go @ GOS Co .........-«~-- 1 534 44%, 5% 3,132 4% Aug 6% Jun Twentieth-Century-Fox ~~~. ---_ . a9 20 20 295 19 Aug 25% Apr 4 
RE a a! 2.50 pe 6% 6'%4 225 5% Feb 1% May 
Union Carbide & Carbon Co______--* 40%% 40%, 403% 410 — July 425, Jun 
ies Ranch Ot} Gé_................. 1 97'ac 95c 1.00 2.800 85c Feb 1.30 May Union Pacific Railroad Co new com_50 a89'5 a865s a89% 105 ‘ a_- --- 
Richfield Oil Corp common_-_-_------ ° 393% 38 40 2,446 1534 Jan 49 Jun United Aircraft Corp voringglesarsnaico—e ay bs 2642 2642 120 933%. Feb 30 0 6July 
Ryan Aeronautical Company__------- 1 =—_ 538 «(55% 100 4% Feb 7 Mar ; 
Unised Air-Lings: Teo... ............. 10 —. al2%al3% 167 125, Aug 19 Apr 4 
Safeway Gtores Inc._...__........44 5 —- a173%4a17% 124 17% Mar 20% May United Corporation (Del) ~-__----_-- 1 . 3% 3% 380 2% Feb 3% May 
Seaboard Finance Co_______---______ 1 aes 173%, 17% 671 15% Apr 20% Jun Warner Bros Pictures {nc___.-__-~_ 5 -- 2103s al10%e 50 10% July 14 May 
Gears. Roebuck & Co_.........-<-.<~ bd 38% 383, 383% 175 3254 Feb 41% July ‘ 
Security Company — ae 50 50 51 116 46 Mar 52% May Western Union Telegraph Co___--_---~ ° ae ~ a20'% 44 18% Feb 2442 May 
Shell Union Oil Corp —___-...__--._15 -- 40% 403% 200 285% Feb 44% Jun Westinghouse Electric Corp__.____ 12% Se 27 34 2734 245 25% Feb 33 Jun 
Willys-Overland Motors Inc________ 1 a9s — a95% 10 7%, Feb 11% May 
Sierra Trading Corp___________--_ 25¢ = 12c 13¢ 14,000 12c Jan 22c May Woolworth Co (F Ww) aS Se 10 a465%% a46%6 a465¢ 60 44% Mar 49% Jun 
Signal Oil & Gas Co class A__-----_ s 175 175 24 122 Feb 180 July SS . ———— wore ern ae Sree me ————— ; 
Signal Petroleum Co of Calif..--__--- 1 33¢ 25c 33c 1,100 29c Feb 55¢ Mar 1 
eee ° ng 265% 2738 1,256 15% Feb 32% Jun 
s 8 
Southern Calif Edison Co Ltd com___25 297% 297% 30 963 25 Mar 3034 July Ph H d | h Si k E h Ye 
S55% cumusne: ..__£_..............80 ; 2742 27% 100 26 May 28 July i a e la oc xe ange 
Siete CONVORME® o.——-..4.-... 25 267% 2642 26% 533 2434 May 285. Jan . ’ 
4.32% cumulative preferred____-- 25 2334 2334 24% 676 22% Jan 25% Fed Friday Week's Sales 
4.56% preferred --------~-~--~---25 2842 28%, 28% 520 27% Aug 29% July STOCKS— s Bg oar en Range Since January 1 
So Calif Gas Co 6% pfd class A__.25 -- 33% 33% 525 32% Feb 34% Jan a ee ares s 
Par Low High Low High 
Southern Pacific Company_--------~- ° 59% 545% 59% 1,599 44% Feb 62% July eee ‘ 235% 232 24% 200 22% Mar 27% Apr 
Standard Oil Co of Calif_.___-_-_--- . ° ie 64 65% 1,260 55 Jan 72% Jun Beperican Tel By TO) een 100 15275 15134 152%, 961 147% Mar 158% Jun 
nana. SOI en Linke nccce 1 14 137% 14% 2,009 9% Feb 15%. May 
44%2% B preferred eS) ie a Ee ~ 823% a23'e 100 ae er: en a... a aia ei ee bd ak 912 10 205 8 Feb 11% May 
oa ge ar 24 es 583, 60 70 52% Feb 65'2 Jun 
Textron, Inc common —.........~.. 50c -- al1342 al4 110 13% Mar Play May Caseer Brewis Co... <<... ......- 1 l%, 1% 5 1 Jan 273 May 
$1.25 conv cum_- Sera es -. 817% al8 60 _ ms Cures Pubisnind G6... ccccccenncns * 11 10%, 11 200 7 Mar 13 44 July 
Transamerica Corporation ~ .__-~-- - 2 ede ll% 115s 1,418 10% Feb #135 Jan 
Transcon & Western Air Inc___----~~ 5 15% 14%, 153% 310 13% July 2014 May Delaware Power & Light__.____-_-_-_ 13% 16 1573 16% 988 15% Mar 18% May 
Electric Storage Battery_____________ * 51% 50% 51% 143 49% Feb 565% Jan 
Union Oil of California common___25 3 3434 35 1,079 21% Feb 38% July General Motors Corp.__.._-_ _._..___.. 10 643 6154 64% 395 505 Mar 654_ Aug 
United States Steel Corp__.__--_---- °* a78%& a76%a78¥% 440 67% Mar 83% July re eee Sees 5 28 195, 20 85 1734 Feb 2543 May 
Universal Consol Oil Co new com____10 41 41 41 160 40 July 44% July ‘ 
Western Air Lines Inc._.__.......... 1 8 8 8 360 7 Jan 10 May Lehigh Coal & Navigation___________ 10 5a 12% 12'% 290 9% Feb 13. May 
OO So '. ae 50 6'%4 Gi 644 45 4% Feb 7V%e May 
Mining Stocks— National Power & Light-__---_---_-_-_ bd 5 53 ig 100 5g Apr 1 May 
ED: qneninmanaemetes a : 
Calumet Gold Mines Co 10¢ ~ 9c = 9e 1,000 8c May 17c Jan eS ee 1 r 6% 6% 644 5% Mar 7% July 
Unlisted Stocks— Pennsylvania Power & Light__-_-_-_--~_~ bd 183 183, 1914 2,809 18 Jan 20% July 
’ ‘ 7 1 yy, 
pO Sener, | 3% 3% 2,100 3 Mar 4% May Pennayvena He <.-.-..........-- 50 1878 18% 19 1,344 16% Feb 22% May 
Ailis-Chalmers Mfg Co_---------~- —* a34% a34's a34¥4 90 34. July 41‘ May Pennsylvania Salt Mfg common_____ 10 I: 40% 401% 100 40% Aug 48% Apr 
American Airlines ~--~-------------- i -- 778 8 600 7% Jan 10, Mar Philadelphia Electric Co common ° 23% 22%% 23% 2,861 21% Feb 24%, Jun 
American Radiator & Stand San Corp_° -- 815 815% 120 «12% Mar 16% May Philadelphia Insulated Wire----_---*  _- 1944 19% "50 1834 Mar 20. Apr 
American Tel & Tel Co__--_----~-- 100 a1527% a151%4 a153 901 148% Mar 1575 May 3 3 ~ \y, 
Anaconda Copper Mining Co__-_--_- 50 a37% 36% a37% 205 32 Feb 40% Jun eB on Rae pay pean ;: fe 2 ae + nee oe San 
eemen meee, Tern ...--......~~~-<. 10 -- a285% a285% 75 27% Feb 31% May $1.40 div preference common______* 277 267%, 277 523 265 Aug 287% July 
Armour & Co (ill) -—___-__-_-_----8 12% 12% 12% 566 11% Mar 5, ay ao! hk ; ; =" 4 
Atchison Topeka & Santa Fe Ry-- -— a109% a1l1% 182 91 Jan 17% July 945 923 30 1, \, . 
Avco Mfg Corporation (Del)_------__ .* > me 4 520 45% Feb 7% May a oe . “Sa a1 cee 
J }) > 1 7 
Baldwin Locomotives Works —_------ . sh oe 280 12% Feb 17% Jun lnm inee aemeteaan rata maaan: ss. —. aa 
Baltimore & Ohio RR Co___---__-- 100-148 14% 145% 880 10% Feb SR BR 9 + ieee 3 ie ie . "3 . 
neeeeees OF fo ...s......4....... 5 a39} a39'% a393%4 85 33 Feb 44 Jun ‘ nad ¢ \y, 
Bendix Aviation Corp_------------- SB 3234 031% 232, 278 27% Feb 37% Jun Fa glee So ee ae ie a Oe a ae Hi se 
Bethlehem Steel Corp__-_---------- ° -- 34% 36% 410 30% Mar 37% Jun United Gas Improvement_________ 13% 2078 205% 21% 882 20% Feb 23% May 
: ; Weeerween 206 ........ 10 22 22 22 20 20% July 24 Feb 
Borden Company (The) .......... 15 ~- 241% a41% 30 39% Mar 4256 July . ‘ 273, 4 + 9 A" 3 7 
mete- warmer Corp ..._..__._...._-...... 5 et 59 59! 675 47 Jan 65 July Wemeereiand Coal_- hata Dre aneeaa 20 -- 3734 Gs a ae Mer 39% July 
EE APD. cenit nescnmamtininnsrmeecncen ° 10 9% 10 200 8% Feb 11% May ans 7 
4 
Canadian Pacific Railway Co_------ 25 hake 1534 1536 315 10 Mar ey 
Cities Service Company___.__---___- 10 54% 54% 54% 172 33 Mar 63% Jun | ; 
Columbia Gas System Inc____- --_-__ bd 12% 12% 12% 125 10% Feb 144% Jun Pittsburgh Stock Exchange 
Commercial Solvents Corp ~__-__-_-_-- ° a 22% a22'% 70 24 #£=Apr 275% Jun ’ , 
Commonwealth Edison Company__-_-- 25 a25% a2542 a26 286 25% Mar — — —- pens Py 
Commonwealth & Southern Corp__--- e = 3 3% 944 2% Feb 3¥2 July STOCKS— Sale Price of Prices Shares Range Since January 1 } 
soli j . % 3g 377 1 5 
Consolidated Edison Co (N Y)------- a23% a23%4 a23% 167 21¥% Mar 24% Jun Par Low High pond High 
Cons Vultee Aircraft Corp__-.__---- 1 —_ 10%, 103% 255 10 July 16% Mar Alleghery Ludlum Steel__..----__~~- ° 29% 2734 29% 95 25 Feb 335% Jun f 
Continental Motors Corp ____________ | a 734 73% 137 6% Feb 10 Jun 0 Re 2 a a eee %9 _ 10% 10% 193 10% Aug 12 Jan 
Continental Oil Co (Del)_____________ 5 —- a58% a58%& 50 50 Mar 69 Jun Columbia Gas & Electric____________ 2 12 12% 170 10% Feb 14% Jun } 
Crown Zellerbach Corp .-....------- 5 -- a29'% a295, 57 27% Mar 33% Jun Duquesne Brewing._-.—.—.—.--.-.-~- 5 27 27 27 200 25 Jan 302 July 
Curtis Publishing Co. (The)______- Bm — 210% al05% 75 7%, Feb 13. July 8 ee 1 ‘ee 10 10 10 7¥e_ Mar 10% July 
Curtiss-Wright Corp common-___--~---1 —_ 9%, 9% 595 4%, Feb 12% July Harbison Walker Refractories com____* rom 2442 242 50 2156 Feb 27 May 
cece 1 ~~ 92434 a2434 35 20 Feb 265%. Aug 
Electric Power & Light Corp —-----~- * -- a205% 2205 50 15%4 Jan 22% Jun Lone Star Gas-----_-----------___- 10 nat 22 22% 51 1838 Feb 23% May 
Mackintosh-Hemphill ~~.......-..____5 ae 71% %“TT% 100 6% Mar 9 Aug 
General Biectric Co.............--... ° 38% 3934 1,920 32 Mar 42% Jun Mountain Fuel Supply___--------~-- 10 soit 21 21% 1,292 1142 Mar 24 July 
General Weods Corp... 1808 * a393 a2938 a40'% 140 34% Feb 40 Jun 
General Public Utilities Corp____----- © a125 al2% al3 127 11% Feb 15 July peg rambo a igey | e206 gcG..........* a 32 32 90 30 Mar 525% Jan 
i i en 2 5 ‘ ‘ 21, 1, Me 91 
Graham-Paige Motors Corp —-------- 1 4 4 4 100 3%4 Feb 5% Jan Pittsbureh Plate Glass See ee 10 347 oa% B +r, cae ai yd 393, _ 
Great Northern Ry Co pfd______---_* -- 042% a42% 60 37%4 Mar 48 §=6Jun Pittsburgh Screw & Bolt Corp________ * - 8% 84 65 7% Feb io Jan 
Greyhound Corporation ~.._..._______ 3 sade 1154* 11% 280 10 Feb 13% May ‘ 
ES ae aS a Oe ae ; 7 : 
Interlake Iron Corp ; * —_ 1434 14% 197 11% Feb 16% Jun San — Rig Fe soy ROM 45 i ba Ht ile 0 300 ine Mae ‘ae sane 
Intl Nickel Co of Canada 03054 a30% a30% 67 25% Mar 33% Jun Vanadium Alloys Steel. TIE ESE SEO UE * 36 36 36 ‘910 33 Apr 37% May 
International Tel & Tel Corp__----~_~- 13 13 13 200 12% Jan 16% Jun Westinghouse Air Brake__.__________ k 36% 367%, 244 32% Feb 39% Jun 
Kennecott Copper Corp___---__------ © 0585s a557%s a585e 205 4242 Feb 5958 Jun Westinghouse Electric Corp_._____ 12.50 28% 27 2836 95 25% Feb 33 Jun 
eciede Gas Light Co__............_4 bind a5% a534 40 453 Feb 614 May ——— 
Libby McNeil & Libby_........-__-__ 1 x 9% 9% 550 8% Feb 10%. Apr { 
I ko nine wsuienliane ° 1634 16% 16%4 315 16% Aug 1934 Apr } 
Magnavox Company _ aa-a—-=-* 13% 813% 213% 112 13 Apr 13 Apr S L B S k 
_ a v7 vm od 3 1 
i Montgomery Ward & Co Inc______--_ — 54% 54% 267 48% Feb 63% May i ouis foc Exchange 
Nash-Kelvinator Corp______-----_--_ 5 os 18 18 254 15% Mar 21568 Jun , 
Mat Distillers Prod Gorp REI <8 01934 919%, 219% 50 18% Feb 22% May se en ‘Bases eee Weeks 
ew Yor iy eR SS ° al7 al6% al7% 155 1234 Mar 18% Jul ia ! 
North American Aviation Inc________ 1 11% 10% 11% 735 9% Feb 13% May STOCKS Sale Price of Prices Shares Bange Since January 1 fl 
North American Co —.........____- 10 _ 16% 16% 460 15% Apr 16% Jan Par Low High Low High 
Northern Pacific Rwy Co__------__ 100 a22% a21% a22'%4 100 17% Feb 27% Jun American Inv common _._____._._..........__.. 1 #7 16%, 16%4 110 13% Jan 19 Jun i 
Pe eC een 153 151% 153 499 150% Aug 154% July i 
Ohio Oil Company ~_-_---___--_____ . -- a36% a37 60 2634 Feb 40% Jun Brown Shoe common-_-__------~--~-- 15 - 32% 3334 97 27. Feb 325% Aug i 
Packard Motor Car Co__.__.._-_____ * 2s 434 5% 1,019 4%, Feb 5% May Century Electric Co common_~__-_-__- 10 ae 10% 10% 180 10% Feb 134% Jan 
Pan American Airways _-2.50 ag%4 a9%_, a9% 35 85 Feb 11% May Falstaff Brewing common____--~_-__~-~_ 1 -- 22% 2234 100 15 Feb 23% May { 
Pennsylvania Railroad Co_------___ 50 48619 «18% = «19 864 16% Feb 21% May 
0 BS CS ee 33% vd 12 12 340 12 Aug 22 Jan General Electric common (Un) -~--~--- sa 39% 39% 39% 106 31% Mar 425% May i 
Phelps Dodge Corporation__________ 25 -- 254% a55 131 41% Mar 57 May Genera! Motors common (Un) -----_~- 10 645% 62 645% 100 51 Mar 65% Aug 
General Shoe common--__------~-~--~-- 1 “= 26% 265% 20 2556 Mar 31% Jan 
NE SS ES eae * a43% a4l1 a43 Vs 80 2% Aug 49% May Griesedieck-Western Brew ~------_--- 6 67 67 68 289 36 May 68 Aug 
a a he | bd os 37 37 775 25% Feb 44 May 
Radio Corp of America_____-_--__.__ ® 12% 115 i23¢ 1,025 8 Feb 15 Jan Hyde Park Brew common--_-__--___~~_ 4 18 17 1812 1287 14 Aug 24 Jan 
Radio-Keith-Orpheum Corp__------~-~ 1 <n 8 8 250 8 Mar 11 May Hydraulic Pressed Brick preterred.__§0 mp 24 24 35 24 Aug 30 Mar 
Republic Pictures Corp___ _.50c : 3Y%, 3% 100 3% Aug 514 May International Shoe common___--_-_---- 42 42 42% 70 39% Mar 45% Jan 
Republic Steel Corp._............... ° 293% 28 29% 1,339 22% Feb 31% Jun 
Key common -_--~------~-----~------ ° -- x 7% 65 7 Aug 8%, May 
ee § al115 al15% a115¢% 50 11% July 13% May Knapp-Monarch common _--__-_--~-~-~- 1 10% 10 10'%2 1010 8 Mar 10 Apr 
Schenley Distillers Corp_________- 1.75 a28'2 a28%4 = 26 Feb 3234 Apr Laclede-Christy common __-----_---~- 5 14 14 14 100 14 Aug 17 June 
Socony-Vacuum Oil Co_____________ 156 19! 19 19% 1,23 15 Feb 23% Jun 
Svathern Kailway Co —_____________ * 9453 04534 245% 50 35% Feb 47 May Laclede Gas common_---__----------- 4 aa 5% 5% 200 4%, Apr 6% May 
Laclede Steel common____-.___.---~ 20 33 33 33 230 28 Mar 33 Aug 
Standard Brands Inc__.........__.____* -- 2255, a25% 20 25%2 Feb 285, Jun Midwest Piping & Supply common_-___* ave 20 20 35 13% Mar 22 July 
Standard Oil Co (Ind) _--._.-__--_- 25 47% 475% 260 38 Mar 52% Jun Missouri Portland Cement. -.------ 25 ins 16% 16% 1715 16% Mar 19 Jun 
Standard Oil Co (N J)----------_-_ 25 a79! a79¥% a79 Ye 129 71% Feb 85% July 
Stone & Webster, Inc_____._-__._-__-_* 416% 216% al6"%4 25 11% Mar 18 July Sears Roebuck 4 Co_................... * 38% 37% 38% 65 32% Feb 42% May 
Studebaker Corp ...............-=:. 1 ? 25% 25% 340 17. ‘Feb 29% Jun Stix-Baer & Fuller common_____ ~~~ 5 ae 1558 15% 25 13. Feb 17% May- 
Otte STOO? 2 25 oe 3336 333% 320 30% Mar 36% Jan Wagner Electric common_____--.-__ 15 ite 51 52 430 48 Feb 65% Feb 
| 
For footnotes see page 44. | 
j 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED AUGUST 20 








San Francisco Stock Exchange 


STOCKS— 
Par 
Air Reduction Co (Un)-.-._.._______ be 
Alaska Juneau Gld Min Co_____. — 
Alleghany Corp (Un) ............__ 1 
American Airlines Inc (Un)__-_-______ 1 
American & Foreign Power (Un)_____* 
American Factors Ltd (Un) 20 
American Power & Light (Un) 3” 
Amer Smelting & Refining (Un)____* 
American Tel & Tel Co (Un)__-____100 
American Viscose Corp (Un) 14 
American Woolen Co (Un)___________ 
Anaconda Copper Mining (Un)______ 50 
Anglo California National Bank_____2 
Armour & Co (Ill.) (Un)____..______5§ 
Atchison Top & Santa Fe (Un) 100 
Atlas Corp (Un). _— ants ties ae 
Atlas Imperial Die. sel Eng ine_ ae 
mre Bite Corp’ (On)... 3 
Baldwin Locomotive (Un)__________ 13 
Bendix Home Appliances 33 13 
Bethiehem Steel (Un)__-_.__.._______ ° 
0 Se | SR ee 2 
Blair Hoidings Corp (Un)___._.______ 1 
Boeing Airplane Co (Un)-~~ 5 
A Gy ree 15 
Borg-Warner Corp (Un)__ ices tamanaar 
Byron Jackson Co___________ imtuee™ 
Calif Packing Corp common_________ * 
Preferred 50 
Canadian Pacific Railway (Un)_____ 25 
Caterpillar Tractor Co___._....._.___ ° 
Celanese Corp of America____________ bd 
Central Eureka Mining Co___________ 1 
Chesapeake & Ohio Ry (Un)________ 25 
Chicago Milw St Paul & Pac RR 
Common vtec - a* 
Chrysler Corp ee 
Cities Service Co (Un)___._________ 10 
City of Paris Co 1st pfd (Un) 1090 
Colorado Fuel & Iron common________ e 
Preferred —__-_ = eee 20 
Columbia Gas System Inc (Un)______ e 
Commercial Solvents (Un) ‘ 
Commonwealth & Southern (Un) .* 


Commonwealth Edison 25 
Consolidated Edison Co of N Y (Un)__® 
1 


Consolidated Vultee Aircraft 
Continental Motors (Un) ___..___ 1 
Continental Oil Co (Del) (Un) i .§ 
Creameries of Amer Inc common_____ 1 
Crown Zellerbach Corp common______ 5 
et at =. TTT Ta S 
$4 2nd preferred______________ hiediiies™ 
Curtiss-Writht Corp (Un)___________ 1 
Cypee Ae Cs... 2 


Di Giorgio Fruit Corp class A com____5 
“B"” common 5 


Doernbecher Mfg Co ae ae ee 
Dominguez Oil Fields Co (Un)_______ bg 
Dow Chemical Co common__________15 
Dunbarton Bridge (Un)____________10 


Eastman Kodak Co of N J (Un) .38 
El] Dorado Oil Works_.____._.. 


Emporium Capwell Co ___..... ad 
murene Core 246). .-- 1 
Ewa Plantation Co_ = ee 20 
Farnsworth Tele & Radio... ___ 1 
Food Machinery Corp_____..._ 10 
General Electric Co (Un)____________ bd 
General Food Corp (Un)__________ ° 
General Motors Corp__.__._..._ | 10 
General Paint Corp common_________ bd 
Gladding McBean & Co_______...__ bd 
Golden State Co Ltd common________ ° 

Wm PUOOONe bonds ce5 nek. 100 
Goodrich (B F) Co iUn)_____... * 
Goodyear Tire & Rubber (Un)______ ° 
Great Northern non-cum pfd (Un)___* 
SereynOUNe QW 3 
Hale Bros Stores Inc_.___....______ * 
Hawaiian Pineapple Co Ltd__________ ° 
Holly Development —.......__.._____ 1 
memclulu Oil Corp ...............__ bd 
Hudson Motor Car Co__________ . 


Hunt Foods Inc_______ ee 
Idaho Maryland Mines Corp (Un)__1 


Idaho Power Co__. ‘ ‘ - 
Independent Exploration. rth biablens 33% 

Inter'] Nickel Co Canada (Un)______ * 
International Tel & Tel (Un)________ bd 
ae >” ee a ee P2 
Johns-Manville Corp (Un) __________ bd 
meeeererraser Como. 1 
Kennecott Copper Corp (Un)________ ad 
Kern County Land Co _____.__.. 5 
Langendorf United Bk “B”’______ * 
yt RE aS 10 
Libby McNeill & Libby______________ 7 
Lockheed Aircraft Corp... 1 
caw mee CUO on s 
Macy & Co (R H) common_____.___ bd 
Magnavox Co 1 
Marchant Calculating Machine comets 5 
Marine Bancorporation i) ° 
martin’ (Glen L) Od.0 2. 1 


Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 
a 122% a22¥% 
3% 342 314 
eae 3% 3% 
weil 7% 7% 
a i3 a3 
22% 22% 
. aQ'e a9, 
-- 2a58%, a595% 
4153 a15134 a153 
a66% a61% aG6l 
554% 55% 
a37% a3G%e a375% 
2948 28%4 29% 
123, 12% 
a114% all4%4gall4% 
21% 215g 21% 
6 le 6% 
. 6% x 
15% 15% 15% 
al4!} al37% al4% 
23638 a347% a36%% 
14 121% 15% 
4 342 4's 
123 7% a23 14 a23% 
_ a41 a4l 
59 59 59% 
a303% a30%8 23036 
—— 36 3638 
25242 ad2\ 
15% 1544 15% 
45474 625434 555% 
a3412 232% a34' 
90c 85c 90¢ 
3714 3742 37% 
a 10% 10% 
ae 5t42 58l% 
2545% a52'%4 a545% 
100 100 100 
al9 al9% 
195% al87% al95% 
al2\4 al1% al2™% 
222 4% a22% a223%4 
a 3 3 
a253 a2574 a25% 
233, 2338 23% 
210% a10'4 al0% 
a 7°2 7%, 
fi a58%% a60%4 
Z 10% 10'% 
29 29 29% 
99%4 9914 100 
108! 108% 11042 
10 978 10 
70c 70c 70c 
15%4 1574 16% 
16%2 16/2 
644 634 678 
one 28% 2812 
‘ 45 45 
= 5 5 
a42%4 a40'2 242% 
18°4 18 18%%4 
38 38 38 
1.70 1.65 1.75 
: 16 16 
TM% 7% 7% 
-~ a36% a36% 
a40% a38% a40% 
a393— =.a39%% a393g 
a643 a6134 a643% 
1758 1758 17% 
ae 32% 32% 
18%4 1U'34 19% 
— 69 69 
a59%@ a577— a583% 
44% 44% 4414 
a423¢ a42 a42'4 
112 1l% 115% 
inte 16% 16% 
a 19 191% 
5'% 5% 55% 
72 71 72 
17% 1734 17% 
dos 1434 1434 
ts 2.05 2.05 
a323 23238 a323% 
dita 11% 11% 
~~: 30% 30'% 
13 13 13 
65¢c 65ce 75e 
36°%% 365% 
10% 10 10% 
5534 572 
eat 45°4 4534 
21 21 21 
352 3512 35'% 
aQ934 a95%g a934 
a227% a2114 a22% 
17 16 17 
as 34 34 
5 125g 12% 
a2678 226% a26% 
38 38 38'%4 
al5 al5 al5 


Sales 
for Week 
Shares 


10 
100 
100 
150 


50 
105 
130 

44 


975 


— 
° 
IW 
© 


5,447 
4,632 
92 


25 
245 
30 


337 


1,055 


100 


225 
350 
680 


900 


2,110 
40 


459 
60 


617 
317 


140 
963 
10 


75 
480 
160 

1,830 
115 
604 

4,859 

1,163 
100 
109 
400 

75 
1690 
150 


490 


100 
100 
11 


110 
100 


Range Since January 1 


Low 
23% Mar 
3¥e May 
2% Feb 
7% Aug 


2% Jan 
20% July 
7 Feb 
5142 Jan 


148% Mar 
50% Feb 
37 Mar 
31 Feb 
28% May 


11% Mar 
89% Feb 
20 Feb 
6% Aug 
4% Feb 


125% May 
15 July 
30% Mar 


6% Feb 
3 Feb 
23 Feb 


41% Jan 
59 Aug 
25% Jan 


28 Feb 
52 Feb 
10 Mar 


53% Mar 
33% July 
68c Apr 


3742 Aug 


10% Aug 
54 Mar 


32% Feb 
97 Mar 
13% Mar 
17% Apr 


10% Feb 
22% Mar 
2% Feb 


26 Mar 
21 Mar 
10 July 


7% Jan 
49 Feb 
93% May 


26% Mar 
91% Feb 
10342 Feb 


4%% Feb 
50c May 


12 Mar 
12 Mar 
6% Mar 


25% Mar 
34% Feb 
4% Feb 


39 Mar 
15% Feb 
30 Mar 


1.05 Apr 
14% Jun 
5% Mar 
34% Mar 


31% Mar 
35 Feb 


51 Mar 
17. July 


24 Feb 
154@ Feb 
66 Feb 


53 Apr 
39% Mar 
40 Mar 
10% Feb 


15% Aug 
1642 Feb 
1.60 Jan 


52% Feb 
16%83 Feb 
14%, Aug 


1.90 Apr 
31% May 
10% July 


25 Mar 
11% Feb 
60c Jan 


34% Feb 
8% Feb 
43 Feb 
4% July 


20 Aug 
32 Feb 
8% Feb 


14 Feb 
16 Jan 


32% Mar 
9% Feb 
24 Mar 


35 Feb 
15 Aug 


High 
26% May 
44 May 
4% May 
10 Mar 


a3 May 
27 Jan 
11% Jun 
67 Jun 


155 May 
70 Jun 
5744 Aug 
4042 May 
32% Jan 


15 May 
114% May 
24 May 
9 May 
7 =May 


17% Jun 
1934 Mar 
37% Jun 


30 Jun 
4% Jun 
29% Apr 


41% Jan 
64% Jun 
34 May 


40% Jun 
53% Feb 
19% May 


68% May 
38 Jun 
1.50 May 


44'2 Jan 


11 July 
65% Jun 


62% July 
100 Aug 
20% July 
2042 July 


145% July 
27% May 
33% May 


38 May 
25 Jun 
16° Mar 


10% Jun 
63% Jun 
13 Jan 


3454 Jun 
103% July 
12842 May 


12%% July 
1.00 Feb 


17 Aug 
16%4 July 
858 Jan 


3142 Apr 
4642 Jun 
542 July 


43%, Jun 
25 Apr 
42'2 Jun 


3% Jan 
21% Jan 
11% Jun 
4642 Jun 


42% May 
40% Jun 


65 Aug 
23 Jan 


38 July 
20% Jun 
72% Jan 


55 Apr 
46% May 
48 May 
13% May 


19 Jan 
22 Apr 
5%4 Aug 


78 May 
22% Jun 
19 Mar 


2.85 Jun 
35 Jun 
17% Jun 


32 July 
16% Jun 
92c Jun 


42% Jun 
15 Jan 
597% July 
51 Apr 


25 Jan 
3512 Jan 
10%g Apr 


24% Jun 
20 May 


37% July 
1634 July 
31 May 


40 July 
19% Jun 








STOCKS— 
Par 
Matson Navigation Co (Un) _--..-.__ S 
oe) 2 eee eee =m 
M J & M & M Cons (Un). 1 
Mindanao Mother Lode____-.---___ 1006 
Monolith Portland Cement com (Un)_* 
Muntgomery Ward & Co (Un)_______ ° 
Morrison-Knudsen Co 10 
Nash-Kelvinator Corp (Un)_____*°____5 
National Auto Fibres__......__._____ 1 
National Distillers Prod (Un)--_-____ bd 
Nat'l Linen Service Corp_____-____- 1 
Natomas Company —... ® 
m™ ¥ Central BR (0h)... ad 
North American Aviation (Un)__-___ 1 
North American Co common (Un)__10 
North American Invest 6% pid 100 
North American Oil Cons__________ 10 
Northern Pacific Railway (Un)____100 
Oahu Sugar Co Ltd (Un)______ 20 
Occidental Petroleum __ . 1 
cone nt Go {0a so ° 
Oliver United Filters class A________ * 
Class “B”’ . ila tee tials oan * 
Onomea Sugar Co (Un)________- 20 
Paahau Sugar Plantation __________15 
Pacific Coast Aggregates_.__._....____§ 
Pacific Finance Corp (Un)____. ..10 
Pac Gas & Electric come___________ 25 
6% ist preferred —_......_..- 25 
952% ist preferred —...... 25 
Pacific Lighting Corp common____-- ° 
+. 


$5 preferred _ 
Pacific Portland Cement com (Un) -.10 
Preferred (Un) —______ ju cienireseaiks a 


Pacific Public Service com______.____® 
lst preferred ______ ° 





Pacific Tel & Tel: som....._....___ 100 
Preferred __ ———— 
Packard Motor Co com RB ctimenan™ 


Pan American Airways (Un)_________® 
Paraffine Companies common _______® 


Paramount Pictures (Un)__-_________1 
Park Utah Cons Mines (Un)________1 
Pennsylvania RR Co (Un)__________ 50 
Pepsi Carta Co (U&)...........__ 33% 
Phelps Dodge Corp (Un) -________ 25 
rPalnps Petroleum Cou... e 
Pioneer Mill Co ‘(Un)_ — 20 
Puget Sound Pulp & Timber_ ra 
Pullmen. Inc 4 awiin.... ci... _* 
Pure GH Co. Gieiasci. nc — 
Radio Corp of America (Un)______ an” 
Radio Keith Orpheum (Un)_____ 1 
Railway Elec & Realty Pfd_______ 100 
Rayonier Incorp preferred__________25 
Republic Steel Corp (Un)_-__________ 
Reynolds Tobacco “B” (Un)______ —— 
Rheem Manufacturing Co____________ 1 
michtieid Ol Car —................ e 


Riverside Cement Co class A (Un)____® 
| SF RS Sy ee 1 








S_and W Fine Foods Inc______. naa 
Safeway Stores Inc__....g.....____ 5 
San Mauricio Mining P10 
Sears, Roebuck & Co e 
he. err 15 
Signal Oil & Gas Co “A’____________® 
Sinclair Oi} Corp (Un)_--.--______ 1d 
Socony-Vacuum Oil (Un)_____-____ 15 
Soundview Pulp Co...........-.....0 5 
Southern Calif Edison Co com (Un) __® 

4.32% cum preferred ............. 25 

ye a) es 25 

SGM DPPCTOIIOR 2... nnnnccmecan 25 
So Calif Gas Co pfd series A________ 25 
Southern Pacific GCo................_ ® 
Spalding (A G) & Bros:_____________ 1 
a, 1 
mamas ee SOM. Lg 
mere Wemer 0: .662200.4<..... Bh 
Standard Brands Inc (Un) __________ * 
Standard Oil Co of Calif.__..ccc.____ bd 
Standard Oil Co of N J (Un)______ 25 
Studebaker Corp (Un) ~~~... _____ 1 
Ue. Oe Os. CU oc decide icieune. 2 
Texas Company (Un) -...~........ 25 
Tide Water Ass’d Oil com__________ 10 
Transamerica Corp ................ 2 
Transcontinental & West Air ________ 5 
Union Carbide & Carbon (Un)__-___* 
Union Oil Co of Calif com —_-_____ 25 

. 

United Alf Lites. 286.5. wccecmennnn 10 

i): SPe rey ha ae 
U S Steel Corp “  Siaeaapee bd 
Universal Consolidated Oil________._10 
Utah-Idaho Sugar Co (Un)_________5 
Victor Equipment Co___.____________ 1 
Waialua Agricultural Co__.___ ___—__ —_-20 
Warner Bros Pictures (Un)__________5 
Wells Fargo Bank & U T__________ 100 
Westates Petroleum com (Un)________ 1 

BURCUEUOE CU Sckoic tts cecccinmae 1 
Western Department Stores_______50¢ 
Westinghouse Elec Corp (Un)____12% 
Willys-Overland Motors (Un) .._.-_ 1 
Woolworth (F W) (Un)_---_-___--__ 10 


Week's 
Range 
of Prices 
Low High 
14 14% 
2.318 2.15 
25c 27c 


27c 29¢c 
3% 3% 
4% 547% 
7% 18 
al7% al8% 
ll lle 
1948 19%% 


abG’% ab™% 
10%2 1042 
16% 17} 


10°44 1178 
15%. 15%% 
85 85 


58'2 59'% 
22% 2258 
114% 12 
50ce 50c 
a36! 2 a3634 


28 28 
12% 12: 8 
5 5% 


5 5 
5¥% 55% 
a20%% a20's 


3442 347% 
34 34% 
a3038 a30%% 


52% 52% 
102 102 
44 44 
137 137 


16 16 
25 25 


96 97 
al35 al35 
4%4 5 


912 958 
a24%s a24hs 
a2242 a23 

a2¥q a2 


a18% al8'% 
12% 12% 
55% 553% 

a68 a68% 


37% 
397% 403% 
170 170 


26% 27% 
19% 19% 
29 30 


2934 29% 
223%, a23% 
a26%% a265% 

28% 2842 


33% 33'%% 
5434 60% 
al6% al6%& 


27% 27% 
a1l0 al0 
45c 45c 

a25'% a27% 

64% 65142 

a7&14 a79V2 


25% 25% 
a33% a33% 
a58B% a59 

27% 27% 

11% 11% 
al4%, a143%% 


at40's 240% 
3434 3434 
12% 13% 

rig rg 
a76%2 a77% 


a407 8 os 


+ 
- 
© 
= 


a45%4 a46% 


Sales 


for Week 


Shares 


1,680 
300 
4,700 


5,100 
50 
345 
350 


210 
465 
328 


50 
460 
1,000 


618 
194 
30 


730 
340 


80 
500 
31 


, 


239 
20 
115 
37 


305 
60 


705 
1,044 
300 
100 


430 
285 
25,400 


532 
490 
10 


513 
702 
1,031 


366 
224 
139 
425 


_ 
2 


2,414 
50 


100 
20 

69 

64 
1,563 
251 


195 
40 


29 
1,511 
5,810 

27 

562 
484 
986 
5,037 
1350 


3,180 
2,700 
172 
670 
328 
125 


Range Since January 1 


Low 
13% Mar 
1.15 Jan 
18c Mar 


27c Aug 
3'2 Aug 
48 % Mar 
1442 Feb 


15% Mar 
8% Feb 


18% Mar . 


6% Apr 
10% Jun 
12% Feb 


&% Jan 
15 Feb 
73 Mar 


32% Feb 
17% Feb 


10 Jun 
39c Feb 
27% Feb 


27% Apr 
10%2 Feb 
5 Aug 


5 Aug 
4% Feb 
51 


29% Mar 


47 Mar 
101% May 
20'2 Jan 
115 Jan 


12% Feb 
22%2 Mar 


30 Feb 
136 Aug 
4% Feb 


8% Mar 
22 Feb 
18142 Feb 

2 2% Jan 


17 Feb 
12 Aug 
41 Feb 
55% Feb 


5% Jun 
26 July 
43 Aug 
26% Feb 


8 Feb 
74% Feb 
34 May 
31% Feb 


2242 Feb 
36% Apr 


20% Feb 
15% Jan 
15% Feb 
272 Mar 


14% Aug 
17% Aug 
9c Jan 


325% Feb 
30% Mar 
122 Feb 


15 Feb 
14% Feb 
28 Feb 


25% Mar 
22'2 Jan 
24% May 
27% Aug 


32% Mar 
44 Feb 
a 


22 Feb 
9% Feb 
45c May 


24 Feb 
54% Jan 
69%4 Feb 


16% Feb 
32 Mar 


5234 Feb 
1942 Feb 
10% Feb 
3% July 


39% July 
2142 Feb 


12 Aug 
*h Aug 
68% Mar 


4012 Aug 
2.65 Aug 
73%, Feb 
24 Jun 


1014 July 
275 Apr 


31c Mar 
4% Feb 


16 Mar 
25% Feb 
8% Feb 
45% Aug 


High 
17% Jan 
3% Mar 
39c Jun 


5lec May 

3%4 Aug 
65 Jun 
20 Jun 


21% Jun 
13% July 
22% May 


634 May 
11°4 Jan 
181% July 


1333 May 
17 Jun 
87 July 
69 July 
27 Jun 
7°4 Jan 
8 Apr 
41% Jun 


om ee 


29% Apr 
14'4 May 
10'’2 Jan 


12 Jan 
6 ¥2 May 
213%8 Jun 


36% Jan 
35% Apr 
32 July 


55% July 
104 Jun 
52 Jun 
137 Jun 


16 May 
26 Jun 


104'2 Jun 
146'2 Apr 
5% May 


11% May 
28 May 
26% May 
3 Apr 


22 May 
22 Jan 
585% July 
75% Jun 


8% Jan 
29% July 
492 May 
42% May 


15 Jun 
11% May 
54 Jan 
345% Jun 


31%4 Jun 
40'%4 Jan 


24 May 
48%4 Jun 
23% Jun 
34142 May 


18% May 
21 May 
2lc Jun 


1% May 
46% Jun 
180 «July 


32% Jun 
23 Jun 
34 May 


30% Jun 
25 Jan 
2842 Jan 
29% July 


34 Jan 
=e July 


30% Jun 
13%, May 
1.10 Jan 


29 Jun 
73 Jun 
90% Jun 


28°34 May 
36% Jan 


66%2 Jun 
3238 Jun 
135% Jan 
21% Mar 


42% July 
3834 July 


19 Apr 
16 Aug 
827, July 


44%, Ju'y 

34% Jan 
11%4 Jun 
32% Jan 
14 May 
301 Jan 


1.80 Jun 
10 Jun 


221% Mav 
33% Jun 


1173 May 
49 Jun 





For footnotes see page 44. 
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* 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDED AUGUST 20 
M t j St k Friday Week’s Sales 
on réa oc Cc ange Last Range for Week 
c dian Fond STOCKS— Sale Price of Prices Shares Range Since January 1 
pr - o a Par Low High Low High 
aa a 4 ——.. Ogilvie Flour Mills common__________ ° _ 24% 24% 265 24% Aug 232 May 
sTOCKS— Sale Pri s Ottawa Electric Rwys_._--_--------_ . 417%, 42 285 25 Jan 42 Jun 
ale Price’ of Prices Shares Range Since January 1 Ottawa L H & Power common-_-_--_-_-_- ° : 19 19% 285 1534 Feb zis «Jun 
Par Low High Low Hign % preferred _________- 100 ¥ 10134 1014 15 101%4 Jun 103. Apr 
Abitibi Power & Paper common---_- bd ps 16% 17% 880 12% Mar 19% May ae 
$1.50 preferred —---~..------------ 20 20% 20 20% 6.460 1i¥%, Mar 21% May Page-Hersey jp a a aa ee ° 38 38 38 100 29. +~Feb 39 Jun 
$2.50 preierred = | tee 37% 37% 25 36% Mar * 20 Apr Penmans Lid com --~- - : 65 G5 1 63 Mar 67 May 
em prefered ............... 100 as 137 37 co 125 Jun 14) Apr 
Acadia-Atlantic Sugar A . aa 18%4 18% #125 16% Feb 19% May e i <4 
5‘ preferred _.100 we 101 101 2 100 Jan 101% July — ie er a mere ; 44% 44% , 45 250 37 me es 4 be 
anada. oM% 54 5 he 350 ‘e ‘ i 
Agnew-Surpass Shoe or, 8 8 8% 15 734 Mar 9 Jan Price Bros & Co Ltd common__-__-_-~~~ bd 60 ve 5Y 604% 625 542 Mar 68 Jan 
a a step aE bd d 45 45% 401 334 Mar 564% Api ee 100 9942 99'2 992 v0 9342 Mar 100° July 
CO een eee ° 6012 58 60! 450 43 Feb 65% Jun Provincial -Tranepecs - —........5..6-<-<- ° ; 1244 12% 100 104% Feb 13'2 Jan 
Aluminum Co of Can 4% pfd-_.---- 25 25% 25 25% 345 24 Feb 25% Apr RS ee ee pie g 18 25 1542 Mar iS July 
Argus Corp Ltd commen___--___--__ ba 6% 63%, 6% 735 3% Mar 73%, Jan Rolland Paper common.—_...........- bd ‘ 14 14 125 12 Mar 1t+2 May 
EE ek . = 26% 26} f \, 7 ‘ 
a Kio 5 Sor om ae Saguenay Power 4%% pfd -__.--_100 -- 10242 102% 5 101) Jan 102'2 May 
Bathurst Power & Paper class A_____* 21 2012 21 445 17% Mar 22 Jan St Lawrence Corp Ltd old com a se 2t 11% 235 104 4 Mar lot2 Jan 
Bell Telephone _-____...-----.____100 169 167% 169 567 160 Mar 174% Jun “A” preferred 50 = 41 41 160 35) Mar 45 Jan 
Brazilian Trac Light & Power____--_ * 19 % 1934 20 1,226 17 Feb 22% May New ist preferred.___--_-- —— - 2512 263 80 2542 Aug oi Aug 
Seite a anak a New 2nd preferred_____-_-~-- sbiaiewap th 1 af 1444 15 60 12 Aug 15 Aug 
ritis mer Bank Note Co___-_____ ° a 18 18 100 16% Mar 19 Jan 
British Ainerican Ol. common_ ° 22% 2234 23% 22 20% Feb 25 May St Lawrence Paper 6% pfd_-__---_ 1 130% 130% 132 981 109 Mar 124 July 
3%% conv preferred...___.... --25 La 2 26 260 24 Jan 27% May Oe EE OE ES 8134 812 82 1,060 81'2 Aug 65 Aug 
Hew Sud preferred.._...............1 43 2 43% 44 980 40'2 Aug 44 Aug 
British Co.umbia Forest Products_ ee 334 35g 3% 355 2V% Mar 4% May ms 
=— _ * Power Carp Clasé: &....... ° 26 26 26% 300 245, Feb 27 #=Apr a ory ee > Septe w--—-8 22% 23% a0% se 20% aeoe 232 f+ ~ 
see oe 3 3 900 2% Mar 3% May ries prefe:red___...---.- c T ) ‘ 4 Mar 3 uly 
Bruck Mills __________ ; 1 aa 304% 30% 170 21 . Feb 36 * July Sherwin Williams of Canada com__* ae 2542 2542 25 22 Mar 27 Apr 
Canada Cement common__-_-___--_ “eaca 21% 21% 21% 360 14% Mar 22 May Sicks Breweries common--_________--- e 1534 154% 1534 270 12 Mar 16'2 Jun 
a SS eee 20 ied 29 291% 580 27 Jan 30 Aug Simon H & Sons common a ate 22 22 100 21 Feb 25% July 
Canada Northern Power Corp_______-_ * 9% 9% 9% 360 9 Mar ‘1 so Jan Geuthem-Prees Oou....4—.....-....- ° x 19 19 52 1742 Feb <1 May 
Canada Safeway Ltd 4%4% pfd____100 99% 99%, 99% 5 98 Mar 101'%2 Jan Standard Chemical common_-___-----~- ° al 634 678 1,815 5% Mar 853 May 
Canada Steamship common ____-----_ bd 12 12 12 25 11 Mar 14% May Stee) Co of Canada common-_-.-__--_-- © ~ 78%2 792 151 67 Jan 80 Apr 
SUE I © saad Shans eer inceesiess 530 37 37% 37% 190 35% Mar 42 Jun Ve Qenerwee ‘2.2 —-42.-.-<-.--—- 25 ake 81 81 5 i2 Mar 82 Jun 
Canadian Breweries -_..-----.----.-. ° 21 20% 21 2,360 17% Mar 23% Jan Tuckett Tobacco 7% preferred___-- 100 162 162 162 10 160 Mar 165 Jan 
Canadian Bronze common-_-_--~.____-_* 42 42 42 50 34 Feb 44% May United Steel a, ee 7M% 7% 7%, 50 3 Mar 8%3 May 
Canadian Car & Foundry common____* 12% 12% #13 420 9% Mar 15 Jun Wabasso Cotton ° Sabl bs : o 172 69'2 Mar 95 Jun 
Se area 20 hs 15% 16 121 15 Mar 18 %- Jun Walker Gooderham & Worts_----~--- ° = 26 26 210 24 Mar 3il%2 May 
Weston (Geo) common-_-_-_--.-.--~---- bd isp 2434 24%4 550 223% Mar 24 May 
Canadian Celanese common_________. bd 8212 82% 83 280 58 Feb 90 =July - aa eet tus Re y 93 
$1.75 — OTE ES, a a a ae DERES: 25 ng 3812 39 260 35% Mar 39% July Winnipeg Electric common-_-___-_----- 26% 26) 2 27) 4 595 20% Feb 23. July 
$1.00 series ----~_-----_________- 25 -- 22% 22% 25 21 Mar 23 Aug a Seerren -—-_..--___- --=2100 -- $8% 98 v2 20 = Jan 7s Aug 
Canadian 6% preferred -___-._____- 25 28 28 28 50 25 Jan 30 3=6Jun elers Ltd common____—-----~~~--- 42 42 42 375 34% Apr 45 May 
ty eee ees 25 ae 2542 2558 250 25 he Aug Li's July 
Canadian Ind Alcohol class A__ se 12% 12% 195 10 Mar 14% May 
ihe ad ilies Om igi cme . == 12% 12% 150 10 Mar 13% Apr Banks— 
Canadian Locomotive aie e 2212 22% 23 895 20% Mar 30 Jan et le at 20 20 500 20 Jun 21%2 Jan 
, Commerce — Sida seein einen nandeth 10 22 Ye 214% 22% 565 21 Aug 23 Jan 
Canadian Pacific Railway____-~~~-- 25 17% #£«17% 18 2,442 125 Mar 21% May Dominion _____ eee se 10 _- 2534 2534 105 25%4 Aug 27 Feb 
Cockshutt Plow ___-__ ° ine 16% 16% 100 10 Feb 16% Aug SE * nth mmtgptinenribinemimg Gamat 10 27 25% 34% 15 25 Feb 23 Jan 
Consolidated Mining & Smelting--__--5 114% 110'%2 114% 1,559 914% Mar 121% Jun 
Ceneeee GOON .....84~———..2-6--—— bd peril 3542 35% 40 32 Mar 38% Jan TET Ree he Oe a ne 10 “ 3414 S42 15 3334 Aug S74 Peb 
Crown Cork & Seal Co ---_--_-----~- , - 35% 35% 5 33 Mar 37% May | ye rina ai ernie iE 10 25 25° +25 2,274 23% Mar 2555 Jan 
Davis Leather Co Ltd A... * Ss 94% 24% 10 24 «Feb 26 Jan ee a o eeemeneeen eens — 
Distillers Seagrams --__--_---__--___® -- 18% 16% 710 16% Mar 225% May 
Deminion. Bridge ................_ bd i 29 29% 485 27 +# Feb 33 42 May 
Dominion Coal 6% preferred_-----_-25 21 21. 21 105. 16 Fey... 21% dun Montreal Curb Market 
Dominion Dairies common ___-_____ =a 8% 8% 8% 7 8 Feb 10 Jan 
a omar 2%. yt abg § —— 35 34% 35 72 32% Jan 35 Jun Canadian Funds 
ominion Stee oal class B_____- 25 16%4 16 16% 588 14 + Feb 19% Ma 
Dominion Stores Ltd__-_-_-------_- [_ “- & & 5 23 Mar 26% Jan "—— Tae eae 
~~ Tar & Chemical common a 2612 26% 185 22% Mar 275% May STOCKS— Sale Price of Prices Shares Range Since Janaary 1 
Redeemable preferred _______ ___ 23% ‘ih 21% 21% 65 20 Feb 2214 July P fi 
‘ ar Hi H 
Dominivn Textile cummou_-_-_____ " 11% 1l% 11% 2,402 11 Feb 1342 May A Gl Works Ltd x no 1 - 1 3 — “ae = 
7% preferred ---.100 169% 169% 169% 20 165 Mar 170 July cme Glove Works -—- 4 ax 46S 382 - 7 ee ase Un 
aesegen Deper .......-...- eee pel 2642 26% 25 25% Jan 29. May Atlas Steel Limited_---------------- 12% 12'2 <4 ,000 10 Mar 13°. Jun 
Eddy Paper Co class A preferred____20 -- 18% 18% 25 16% Mar 19% May Bathurst Power & Paper Co Lid “B'-® -- 5 5 30 4 Mar 2 Jan 
Eisctrolux | aponeunlivul angie ancient 1 _ 17% 17% 1,160 145¢ Mar 18% May Brewers & cory ag haa eee ae -- 13% tq - $3. heme 1o'4 Jan 
namel & Heating Products______-___ * 16 16 16 5 11% Jan 17% Jun British Columbia Packers Ltd c eck B44 344 0 4'4 Mar 1 Aug 
Estabrooks (T H) 4.16% pfd _25 Me 22% 221% "5 2134 Jun 23 July Brown Company common----------~- 1 4% - 4 4% 3,775 3% Mar 6's Jan 
Famous Players Canada ree se 16% 16% 16% 333 15% Mar 185% May Preferred —_ _--~ - 100 109% 107% 110 G46 byte Mar 115, Jun 
Foundation Co of Canada____________* 2 22 22 10 19 Mar 24% Jan Burnett Ltd _---------------------- Te 08 V2 1,275 6 Aug ile Aug 
Gatineau Power common____________ . 185% 1834 19 33 18 %4 Feb 20 Jan Canada & Dominion Sugar__---~---- . 19 19 19% 650 15%2 Feb 20'4 Jun 
5¥%2% preferred —_____ anen til 110 18) 110 30 107% Apr 110 Jan a Pa wrens Pgs % B_-----------1 a 134 13% 7 r+ —_ 13% —_ 
General Bakeries Ltd * os 24% 2% 209 2% Aug 4 Jun “by r+ “ta 7 vid... 100 1 1 : 10¢ . ) _ 
General Steel Wares com a s oe 16 16 25 14 Feb 17% Jun Canada Starc °o pia-_ . -— 00 00 o 00 Jun 1 Jun 
Seenvene Site ¢% (pid nll iid 53 52 10 50 Jan 62% Jan Canadian Food Products Ltd com____* sed 10 10 10 8°s Mar 12'2 Jun 
“an ae ee San eernrnnd 48 pitt “ss “= 7 oe = = Peo es Gen Investments Ltd- ° 8% 3% Ftp 476 hy Feb 13 em 
rre , ae 48 47% 48 20 44 Mar So. dy | Se ee ee > ae - 
Hudson Bay Mining & Smelting______ ° 3 \, : 1 Y, Canadian Industries common_-____--_- ? 22% 22 22%8 335 19% Mar 24% Jan 
y é ting. 51 50% 51% 4% 43'2 Jan 53% Jun 7 Ge OO ee at anes -- 908 Mb 170 170 3 162 Jan 175 Jan 
Beers GL TB nance towns = 15% 15% 15% 3,239 14 Mar 19% May 
pach - \ 51 ‘ Ma 391, 
es siline.. cba haiinemarqorene 135 130 140 45,292 1.25 July 1.95 Jun See ee 400 «1.45 Feb *3 duly 
Imperial Tobacco of Canada common_5 12%4 12% 12% 1,826 12 Jan 14 Jan Canadian Vickers Ltd common__—_-- . “< a: 3 25 20% Mar 43% Jun 
4% preferred —_--------------__- 25 -- 25% 25% 15 2442 Mar 252 May Canadian Western Lumber Co____--- 3 4% 4 4% 2,000 3% Apr 45% May 
Indust Acceptance Corp new com 23% 23 23% 853 23 «Aug 23% Aug Canadian Westinghouse Company---_--* 492 49 492 60 38 Feb 43', Aug 
MUON MPERONTOG, cig gn ce 100 roe 85 85 10 85 Au 92 Jan 
Internations! Branze commun ‘en 9% 9% 70 91% Feb 13. Jan pir al at a OOM----——© ~ = — , «ll + Ben 30 ye 
g referre r 7 Ta 2 « ed an | ss MW HRALAURKel Wines 1 -—-—-- es —= J 4 7/4 < $722 a 
ia ” Zs , ” — = on Commercial Alcohols Ltd common__-_® 6% 642 6% 1,335 3% Feb 6°4 Jun 
International Nickel of Canada___-___ * 35% 35 36 2.224 295 Mar 39% Jun 8% preferred —--5 ~~ > 6%. 8% 150 dla aad 6% July 
ae ee en ad ee” 3 OK 1a = a 70% Jun Consolidated Div Standard Sec A » 60c 60ce 60c 31 35c Mar 60e July 
International Petroleum Co Ltd. __ _ s 131% 13%4 135% 7,875 11 Mar 16% Jun Preferred __- CO: . ws 16 16 16 16 Jun 1542 Feb 
International Power ____..__________* 45 45 45 6 39 Mar 53 Jun Consolidated Paper Corp ?* Fae . 19% 194%2 19% 2,450 14% Mar 2142 May 
International Utilities Corp a inane 5 12% 1234 13 678 10% Mar 13% Jun cnstiinaths Tenkine Witte ise a 20 én ‘ . Sie a 
: - Co: i extile Mills Ltd com__ —~- 2s 0 ‘ e 29 ug 
Jamaica Public Ser Ltd com________* = 12 12 25 11% Mar 14 Jan Sw MPNOUNOE on een. 20 18142 1842 18% 10 16 May 13%2 Aug 
Labatt Limited John - eee ae 24 24 75 23. Mar 25% Jun Cosmos Imperial Mills______--_-_----* == 29 29 90 27% Apr 23 Aug 
—_ . = ~ an common_-_.____ -- 87% 27% 75 27 Feb 32% Jan David & Frere Limitee ‘“‘A’’__------50 rae 32 32 5 30. me 32 ©6Jan 
OR ee 0 aS 160 160 5 159 Feb 160 Apr Class ‘‘B” __ Sines pane 10 10 0 634 Fe 11 Jun 
Lewis Bree Lid -_____..-- eee Sie 1442 14% 100 14% Mar 16 Apr Dominion Oilcloth & Linoleum ______* ai 38 38 50 33 Feb S3t2 Jun 
Lindsay (C W) common ---_---_----_ ° och 18 «418 3 12 Jan 18 Aug Donnacona Paper Co Ltd___--------- ° St. 362%: 23 288 20 «Jan 23% May 
MacKinnon Struct Steel common____* Be | 8 8 12 8 Apr 8 Apr East Kootenay Power 7% pfd_---- 100 oes 24 24 10 24 Aug 23 May 
MacMillan Export class A_------_.--- od hos 10% 10% 275 9 Feb 11 July Federal Grain Co class “A’’__-___--__* 2% 4 4 14 4 Jan S?4 Apr 
| SSS ea ee ° 2s 7%, T% 200 5 Mar 8% May Fleet Manufacturing Ltd -----------~- ? 2% 2% 2% 1,000 2¥%e Mar 3% Jan 
CS ee e 20% 1912 20% 976 16 Mar 23 July Ford Motor Co of Canada class A---_* 24% 24% 24% 160 21 Jan 27 Jun 
McColl-Frontenac Oil __------------- ° 12% 12% 13 3,545 91% Mar 16% May Fraser Companies —--. ----------~---- 1 58 572 58% 569 42% Feb 62 Jun 
Mitchell (J S) __ =e . a 95% 100 90 95% Aug 100 Aug Great Lakes Paper Co Ltd pfd A_---* phe: 42 42 35 41 Jan 45 May 
aE ° ou 20 20 50 16 Feb 21% May Hubbard Felt Co Ltd com__---_~- oom os 5 5 100 5 Jan 5 Jan 
Molson Breweries Ltd -.__..._..__--* -— 35 35 85 34 Feb 38 May Lambert (Alfred) Inc____- Someta —' 3 as 10 10 75 9 Jan 10%2 Jan 
alee — preferred ee 39% 39% 39% 20 38 Feb 40 Feb Lowney Co Ltd (Walter M) _. 7 ee e 17% 17 17% 320 12% Jan 19 Jun 
ontrea ramways -_-_- i ete, Sr = 38 38% 90 A 4 
‘ o. a ™ : ” MacLaren Power & Paper Co___-___-- ® 40%2 401% 41 425 36 Mar 44 May 
National Breweries common__________* 37 37 37% 772 37 Mar 45 Jan Maple Leaf Millimg Co Ltd_____-_-_-- * ak 14 14 600 10% Mar 14% May 
7% preferred ____ es tg 42% 4212 42% 131 4134 Mar 45% Apr 
Massey-Harris Co Ltd— 
mer Giost ee ° _ 22 22% 200 18 Mar 26 May 6%% conv preferred___---_---_-_ 20 a 2642 26% 7. 25 Mar 390 May 
iagara So  ——EEEEa ee » 2312 23 23% 145 23. May 25% Jan McColl-Frontenac Oil 4% pfd_-_- 100 ee 97 97 93 Feb 97 Aug 
Noranda Mines Ltd —_ bd 48% 48 “es 49 835 43 Mar 52 May Melchers Distilleries Limited 6% pfd_10 12% 12% 12% 56 12% Feb 3% Jan 

















For footnotes see page 44. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED AUGUST 20 





Friday 
Last 

S8TOCKS— Sale Price 

‘ Par 

Minnesota & Ontario Paper Co _% 24 
Montreal Refrig & Storage Ltd com__* 20 
lst preferred __ 30 29% 
Moore Corporation Ltd ' 73 Ve 


Nova Scotia Light & Power 6% pfd_ 104 
Nuclear Enterprises Lid ‘ 
Orange Crush Ltd ; 6% 
Paul Service Stores Ltd , 


Power Corp of Canada 6% Ist pfd__1C0 een 
% NC part 2nd preterred 5U pe 
Quebec Pulp & Paper 7’, red pfd _100 14 
Quebec Telephone Corp ‘‘A"’ : << 
Russel) Industries Lta__..____..______ ° ag 
Sangamo Co Ltd__- , ae 
Sou.vnern Canaqga Pr 6% pfd_-__- 100 aie 
Soeuthmont Invest Co Ltd___--_____ ® 40c 
United Securities Limited 100 pas 
Westeel Products Ltd ° ele 
Western Grain Co Ltd —= 
Wilson iJ C) Ltd__ 4 a 
Windsor Hotel Ltd__ ° 12 
Mining Stecks— 
Alger Gold Mines Ltd 1 = 
Aubelle Mines Limited. Bi ee a 
Band-Ore Gold Mines Ltd 1 6c 
Base Metals Mining Corp Ltd____-__ ° 29'%c 
Beatrice Red Lake Gold Mines Ltd__1 Ca 
Beaulieu Yellowknife Mines Ltd_____- 1 10c 
Bobs Lake Gold Mines Ltd__________ 1 lic 
Bordulac Mines Ltd 1 30c 
Bouscadillac Gold Mines Ltd 1 3c 
Bouzan Gold Mines-_ 1 3c 
Candego Gold Mines________________ ° 21%2c 
Century Mining Corp Ltd 1 9c 
Consol Central Cadillac Mines Ltd_ 1 13c 
Cortez Explorations Ltd 1 7c 
Dickenson Red Lake Mines 1 ‘ 
Dome Mines Ltd - = ° 16% 
Dulama Gold Mines Ltd ae 
East Sullivan Mines Ltd__-._______ ae ies 
Fidona Gold Mines Ltd______________ 1 1.20 
El So} Gold Mines Ltd 1 4 
Formague Gold Mines Ltd 1 Tec 
Found Lake Gold Mines Ltd_________ 1 xt 
Goldteam Mines Ltd 1 8c 
Goldvue Mines Ltd 1 lic 
Heva Gold Mines Ltd 1 * 
Hollinger Cons Gold Mines Ltd 5 a” 
Hudson-Rand Gold Mines Ltd 1 
Joliet-Quebec Mines Ltd 1 5le 
Kerr Addison Gold Mines Ltd 1 . 
Lake Shore Mines Ltd 
Lingman Lake Gold Mines Ltd 1 26c 
Lingside Gold Mines Lid 1 
Louvicourt Goldfields Ltd ___________} 59c 
Macdonald Mines Ltd ea ee 70¢c 
Malartic Gold Fields Ltd 1 
McIntyre-Porcupine Mines Ltd 5 
Mining Corp of Canada Ltd 1.00 
Nechi Cons Dredging Ltd 1 
New Calumet Mines Ltd l 1.54 
Normeta!] Mining Corp Ltd bd 2.98 
O'Brien Gold Mines Ltd 1 
Pato Cons Gold Dredging L‘d 1 
Pen-Rey Gold Mines Ltd 1 
Quebec Labrador Development _____..1 
Quebec Manganese Mines a 16c 
Red Crest Gold Mines Ltd 
Rochetite Gold Mines Co Ltd 1 10'2c 
Santiago Mines Ltd _______________50¢c 10'2ec 
Sherritt-Gordon Mines Ltd 1 . 
Silver Miller Mines Lid 1 sos 
Siscoe Gold Mines Ltd 1 em 
Springer Sturgeon Gold 
Stadacona Mines (1944) Ltd_________ ® ae 
Steeloy Mining Corp Ltd . 
Su¥ivan Cons Mines Ltd_--_------__ 1 1.30 
Thurbois Mines Ltd 1 6c 
Vinray Malartic Mines Ltd 1 
Waite Amulet Mines Ltd ete er 
Wright Hargreaves Mines Ltd___~ bs 2.66 
Oil Stecks— 
Anglo-Canadian Oil Co Ltd ° 2.50 
Calgary & Edmonton Corp Ltd . 
Consolidated Homestead Oil__-----_- ® 14e 
@Gaape Oil Ventures Lid.............. 1 5 i 
i eR bd 8.15 
New Pacalta Oils Co Ltd Md 2 
Omnitrans Exploration Ltd ° 5%4c 


Royaiite Oil Company Limited (Un) _* _— 





‘Week's 


Range 
of Prices 
Low High 
24 24% 
25 25% 
2934 2934 
73 73% 
110 110 
13 13 
6 ‘2 642 
16 16 
110 110 
54 54 
14 15% 
11% 11% 
12% 12% 
10% 10% 
110 111 
40c 40c 
18 22 
33% 33% 
1.20 1.20 
12% 12%% 
12 12'% 
3¥%c 3c 
llc lle 
6c 6¢c 
2lc. 3le 
4c 4%4c 
9c 10c 
10%ec 12¢ 
30c 3lc 
3c 3%2c 
3c 3c 
21 22c 
Sc 9¢c 
l2c 14e 
7c 8c 
49%4c 4934¢ 
16 16% 
19%4c 20¢ 
2.58 2.60 
1.30. 1.23 
13c 13 “4c 
Tec 9c 
2c 2%e 
8c 10c 
llc 12c 
aac . tis 
8.75 8.90 
6c 6c 
45c 55c 
13 13 
Ii 11% 
28c 28c 
3ee 4c 
55c 59%4c¢ 
63c 70¢ 
1.69 1.69 
54 55 
9.00 9.00 
1.00 1.00 
3.50 - 1.55 
2.87 2.00 
1.70 1.73 
400 4.00 
14¢ lec 
65c 67%4c 
15¢c 3c 
2c 2'ec 
10c 10! 2¢ 
10c 12c 
2.30 2.20 
37c 38c 
40c 40c 
1.28 1.28 
54c 54c 
5c 5'4c 
1.25 1.30 
6c 6c 
3c 3%c 
8.90 9.05 
2.60 2.66 
2.50 2.55 
5.85 5.85 
14c 15c 
1.69 1.75 
7.96 6.15 
Bec Blac 
5Y%c 53%4c 
18 18 


Friday Week’s 

Last Range 
STOCKS— Sale Price of Prices 
Par Low Hiah 

Abitibi Power & Paper common-_-_---_-_- bd ae 17% 17% 
eee: 20 20'2 20 20% 
Acadia-Atlantic class A . ? 19 19 
Preferred —__- ‘ 100 ~- 100% 100%s 
Acme Gas & Oil__ ee 5c 5c 
Agnew Surpass —..__ ee. B's 8% 8%, 


Sales 
for Week 
Shares 


685 
24 
20 
90 


10 
50 
260 
27 


45 


1,000 
1,000 


2,000 
102,470 
4,000 


2,500 
57,500 


6.999 
5,500 
11,000 


15,800 
6,000 
9,200 
9,500 


500 
300 
5,500 


500 
7,700 
3,000 
1,500 

18,500 


3.500 
500 


570 
667 
16,700 


tho 


200 
500 


3,500 
53,700 


6,800 
500 


45 
100 


300 
1,600 
12,450 


9090 
4,525 


1.000 


1,500 
51,200 
2,000 
2,060 


17,600 
200 
6,050 


6,600 
60VU 


536 
1,000 
4,000 


19,000 
4,000 


400 
1,100 


1,400 
00 


26,500 
4,200 


2.220 
1.000 
25,000 
200 


Range Since January 1 


Low 


20 Feb 
22 Feb 
29% Apr 
654% Feb 


109% Mar 
10% Apr 

5% Mar 
13. Mar 


107 May 
52 Mar 


14 Aug 
10% May 
13% Feb 


94% Feb 
104 Feb 
37c¢ Feb 

8% Jan 


27% Mar 
50c Mar 
12% July 

9 Apr 


3c Mar 
8c Apr 


6c Aug 
12c Mar 
4c Aug 


9c Aug 
10c Jan 


30c Aug 
3c Aug 
3c Aug 


19%2c Aug 
9c Apr 
10c Mar 
5c Mar 


44c July 
16 Aug 
10%c Mar 


1.65 Mar 
55c Mar 
12c Mar 

fic Mar 
l¥ec Jun 


7c Aug 
10c Mar 
llc Mar 


8.50 Jun 
4c Jun 
25c Mar 


12 Jun 
10% July 
28c Aug 


3c Jun 
42c Mar 


40c July 
1.65 Apr 


54 Aug 
6% Mar 


80c May 
88c Mar 
1.55 Mar 


1.50 Mar 
3.95 Jun 
10c May 


57c Mar 
15c Aug 
2c Aug 
8c Jun 


8l4c July 
145 Mar 
22%c Jun 


35c Apr 
1.28 Aug 


50c Mar 
5c Jun 
99c Mar 


5c July 


2%ec Jun 


4.75 Feb 
2.36 July 


1.60 Mar 
3.75 Feb 


lic Jun 
1.25 Jan 


5.20 Feb 
8e July 
5c July 
16 Feb 


High 
27% May 
25% Aug 
29%, May 
75% Apr 


lll July 
14% May 
10% Jan 
17% May 


111 Feb 
56 May 


25 Jan 
11% July 
19 May 


10% Apr 
115 Jan 
42c May 
23 «July 


33% Jun 
1.20 Aug 
12% Jun 
12% Aug 


12c Jan 
14%ec May 


17%c Jan 
3lce Aug 
je Jan 


22c Jan 
33c Jun 


55c Mar 
5c Feb 
6c Feb 


56c Feb 
lle Jan 
22c Jan 
13%c Jun 


72c May 
23% Mar 
30%ec Jun 


3.50 Jan 
1.56 Jun 
233%4c Feb 
20c Jan 
6%c Mar 


15c Jan 
24c Jan 
16c Feb 


12 Jan 
llc Jan 
55c Aug 


14% Mar 
14% Mar 
50c Feb 


8c Feb 
1.45 Jan 


1.90 Jan 
1.95 Feb 


65 Mar 
10% May 


1.18 Jan 
1.60 Aug 
3.00 Aug 


2.17 Jan 
5.80 Jan 
20c Feb 


89c Feb 
65c Jan 

6c Jan 
17c May 


17c May 
3.25 Apr 
4lc Jan 


50c Apr 
1.28 Aug 


67c Jan 
10c Jan 
2.08 Jan 


19%c Jan 
9c Jan 


9.10 July 
2.79 Mar 


3.50 May 
7.50 May 


32c Jun 
2.25 May 


9.65 May 
32%c Apr 
16c Feb 
20 July 








Toronto Stock Exchange 


Canadian Funds 


Sales 
for Week 
Shares 


110 
1,580 
150 
35 


500 
375 


Range Since January 1 


Low 


12% Mar 
18 Mar 


16% Apr 
98 Feb 


5c Aug 
7% Jun 


High 


19% May 
21% May 


19% Jun 
102% Aug 


8c Apr 
8% Jan 






































STOCKS— 

Par 

Akaitcho Yellowknife____.______--__--1 
SE I  cetcc instead tite ahi an co wns coceibentnens 1 
Aigoma Steel common-_-_-__-...------- ° 
RE SIO seit cacctiinmmnnand™ 
Aluminum Co of Canada pfd__.-._-_ 25 
Amalgamated Larder Mines____------ 1 
American Nepheline —__-_~_- ES 
American Yellowknife __________-_--__ 1 
pO EE ee 
Anglo-Huronian aa? 
Apex Consol Resources____..._.---~- bd 
meer TOTO «.-.--.4.—.. 5 1 
II cscatnchdcteictdece Pe. 1 ee 1 
ee ee ° 
a ee 100 
TON insist 
Eee I Oe ae a 1 
Ashdown Hardware class A________-- 10 
Ashiey Gold & OU} 2 
Astoria Quebec__---- 1 
Atmona - Mines, (3934)...—........-..- 1 
Atlantic Oil : ° 
Atlas Steel bd 
Giias TPeeeawee ....6..~.5.-«....- 8 
aubelle Mines 1 
Aumaque Gold Mines. 1 
PS | ESS ae. Se Sa i 
Bae wecwee CON... ck s 
Bagamac Mines 1 
I I i wince pemmsepcoime 1 
Bank of Montreal_ 10 
Bank of Nova Scotia____t-_____~___- 10 
Bank of Toronto ~ ~~~ ---~------_ 10 
Base Metals Mining -------.-.__----_ ° 
Bathurst Power class A_____________ * 
Beaulieu Yellowknife ~_--__------ ~~ 1 
ee 100 
I ie as ceili ew al 1 
bevcourt Gold —- 1 
Bidgood Kirkland Gold____--.__--_-- 1 
Bobjo Mines Ltd__----____-_ be 1 
a Lea 1 
a I * 
EE 5 FOCI boi ek cen ° 
Braiorrie’ Mines ......—.- or Se * 
Brass & Millen .cleta A. .=-....... ad 


Rravilian Traet#ion Light & Pwr com__* 
Brewers & Distillers —~_- 5 








Bee 2 GOP Bre kde ccs cnsead sd 
British American Oil common___---- e 

yo a ee er 
British Columbia Electric pfd__--- 100 
British Columbia Forest Products____* 
British Columbia Packers class A____* 

I ee eee oe SRA ee 
British Columbia Power A___ ~~ ----.- s 

I i hla cc Nc cptas Saicicmgs phere eiee * 
British Dominion Oil_-..--_____-----_ bd 
Breowien Parcupiee ....—........,......4 
Bruck Mills ._....... nee 
ES ee 1 
MeEtRIe ADECTE dsscdcdnnciancnwne * 
Meeeeee COBBENEE pancen ne cn soinnnns * 
See, BO a cr cumaasinmde 1 
Pp ES —EE ee . 
IN: NI i i i serach eae ino does * 
pores 2 Co 61s. B..-........-.... . 
Caldwell Linen 2nd pfd________-___* 
Calgary & Edmonton .------.._--___ ® 
CeO TR FAR wmcnccnsvcniccas bd 
Cee «GED  cdnnedsnemmennmensonnen 1 
Campbell Red Lake_--.-.-___-___-_-___ i 

oS ae 
Canada Cement common-_-___-__-_--__ * 
Canada Northern Power____--___ _-- * 
Canada Packers class B____...______* 
Canada Permanent Mtge__________ 100 
Canada Steamship Lines com______~_~- * 

2 a a aa ch aa ens 50 
Canada Wire & Cable class A______~_- * 

I idle a as nw hie ham niares * 
Canadian Bank of Commerce_-_--_-___ 10 
Canadian Breweries bd 
Canadian Canners common-_-_-_---~--~_- * 

ist preferred —...-- es 

ER Ea a ena * 
Canadian Car common___.._..—..... bd 

SR ee rere 20 
Canadian Celanese common_-_-_-___---- * 
Canadian Food Products common-_-_--- ° 

li ERR eee * 
Canadian Industrial Alcohol ‘‘A’’____* 
Canadian Locomotive ~--.-..+:-__.-_* 
GCADRGION MRIGGEE 444-62. cnn en nnn ns bd 
Canadian Oi] Cos common-_-_-_------~-_ bd 

Ue EIN, Stic ecm ce 100 
Canadian Pacific Railway___------- 25 
I alae sce So in ceatnaelasitn ch nidaidiagi 1 
eRe -T TOUNOUED 0 ce nnne 1 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
a 65c 69c 
eas 4c 4'ec 
46 44% 46 
= 58 60 
25 25 25% 
eat lSc 16c 
ee 32c 32c 
see 10c 10c 
2.50 2.40 2.58 
8.75 8.75 8.75 
4%ec 4¥ec 5c 
lic llc lle 
iow l3c 0 «13¢ 
a 6% 7 
‘be 75 75 
~— 50c 50c 
17c 16c 1742c 
14% 14 14% 
6e 5¥%e 634¢c 
Tec 6%c Tec 
— 6c Te 
49c 48c 50c 
12% 12% 12% 
-- 10%c10%c 
llc lle 11%4c 
pret 15c 16%4c 
ae 3.20 3.25 
wae 5 5 
—~ 145c 1458c 
_ 5¥ec Sec 
27% 2642 27% 
oni 33 34% 
34 33 34 
29c 21lc 30%ec 
20% 20% 20% 
10c 9c 10c¢ 
169 167% 169'% 
inte 25c 25c 
36c 36c 38c 
l4¥%ec 14'%c 15%e2c 
" 10 %4c 104ec 
30c 30c 3lc 
nae 22% 22% 
bang 3c 3c 
ee 7.00 7.00 
ae 30c 30c 
19% 19%4 20 
13% 13% 13% 
os 21% 215% 
23 23 233% 
26 26 261% 
i 90 90°%4 
35% 358 3%, 
13 13 132 
van “8 834 
26% 26% 262 
: 3 3 
23 %2c 22c 24c 
32c 29¢ 32c 
as 30'2 302 
ius 18c 19¢ 
1.70 150 1.% 
9c Tec 9c 
= 6¥ec 714¢ 
33%4 3358 3454 
131% 13% 13% 
18%4 1834 18%4 
1612 1612 16% 
5.70 5.55 5.85 
13e lic ide 
48c 39c 48c 
a 2.50 2.80 
ec 5842 582 
21%, 21% 2134 
i 914 914 
— 1614 17 
i823 | 183 
re 12 12 
_—_ 36%4 38 
paces 80'4 80'%4 
2634 2634 63 
22 215% 22% 
21 20% 21% 
Sa 20 201% 
26 25 Ye 26 
20 20 20 
onan 127% 12 8 
= 16's 1 
82 8242 
9%, 97% 9 8 
14 14 14 
12% 12% 12%2 
2244 22% 23 
—_ 65c 65c 
13% 13%%4 
102% 102% 102% 
173% 1712 18 
1.00 1.00 1.00 
1.55 1.50 1.55 


Sales 
for Week 
Shares 


2,600 
3,000 
245 


265 
1,250 
4,000 


500 
500 


9,575 
130 


3,500 
1,000 
1,000 


455 
10 
116 


18,100 
105 


10,200 
7,500 
2,500 


53,050 
1,040 


500 
10,500 


3,000 
400 
50 


2,000 
2,000 


200 
345 


130 
209,000 
70 


9,200 
893 


1,000 
7,700 


9,050 
2,800 


3,500 
1,500 


2,000 
135 
250 


314 
100 
25 


975 
100 
25 
1,450 
135 
490 
55 


oad 


775 
18,700 
5,900 
50 
5,400 


6,000 
4,500 


3,000 


255 


Range Since January 1 


Low 
65c Mar 
34ec May 
33% Mar 


44% Mar 
24 Mar 
l0c Jun 


22%4c Feb 
8c Apr 


1.35 Mar 
8.25 May 


4%ec July 
Sc Jun 
64ec Mar 


: 5% Mar 
67 Mar 
35c Mar 


lé4'¥ec Aug 
11 Mar 


5e July 
6c Mar 
4c Mar 


35c Jun 
10% Mar 


9c Feb 
8c Apr 


15c Mar 
3.00 Apr 
43 Feb 


842c Mar 
5c July 


25 Feb 
33 Aug 


32% Aug 
9c Mar 
17 Mar 


9c Mar 
160 Mar 


25c Aug 
2lc Juiy 


144ec Aug 
10c Mar 


28c May 
22 Apr 


3c Aug 
6,50 July 
25c July 


17 Feb 
137s Jun 


21% Aug 


20 Feb 
2373 Jan 


90 July 
3 Mar 


11’2 Apr 
4', Mar 


24% Jan 
2 Apr 
l6c Feb 


25c July 
22 Jan 
15c July 


1.25 July 
6c Jun 


6%ec Aug 
28% Feb 


11 Feb 
1342 Feb 


147, Jan 
3.65 Feb 


6c Feb 
34c Mar 


2.15 Apr 
50 Mar 
14%, Mar 


914 Aug 
15%2 Mar 
182 July 


11 Mar 
35 Feb 


70 Jan 
21% Mar 


21 July 
17% Mar 


1658 Mar 
23 Apr 
17 Mar 


10 Mar 
15% Apr 


565s, Feb 
8 Mar 
1342 Apr 


10 Mar 
21 Mar 


65c July 
11 Mar 
9912 Mar 


1234 Mar 
1.00 July 
1.20 Mar 


High 
87%ec Jan 
l3c Jan 
57 Apr 


65% Jun 
25% July 
38c Jan 


4l'ec Jan 
isc Jun 


3.45 May 
9.20 Apr 


9'%2c Jun 
3lc Jan 
l44ec Jun 


7% May 
83 Jan 
75c Jun 


39c Jun 
1442 July 


16%c Jan 
12c Feb 
10c May 


50c Aug 
13% Jun 


15c Feb 
1sce Feb 


25c Jan 
4.00 Feb 
542 Aug 


20%c Jan 
8c Mar 


28 Jan 
37%2 Feb 


38% Jan 
30%4ec Aug 
22 Jun 


25c Jan 
174% Jun 


65ce Jan 
60c Feb 


28c Jan 
lic Jan 


57c Jun 
24'4 Feb 


6c Jan 
11 Felt 
1.00 Feb 


22% May 
16% Jan 
23 Apr 


25 Jun 
27% May 


99 Jan 
4% May 


14% May 
834 Aug 


27 Mar 
3% May 
35c May 


37c Jan 
3542 July 
99c Jan 


2.40 Jan 
15%2c Feb 


25c Jan 
35% July 


15 Jun 
20 July 


16% Jun 
7.60 May 


18c Jun 
65c Jan 


3.00 Mar 
6842 Jan 
2242 May 


11% Jan 
18 Jan 
201% Jan 


14 May 
42 Jun 


83 Jun 
31 Jun 


23 Jan 
24 Jan 


22 May 


14% Jun 
18%2 Jun 


892 July 
12% Jun 
1534 July 


14 Apr 
30 Jan 


88c Feb 
15 Jan 
103 Jun 


21% Jun 
2.65 Jan 
1.80 Jun 





For :ootnotes see page 44. 
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42 (778) 
RANGE FOR WEEK ENDED AUGUST 20 
’ Friday Week’s Sales 
io _, son Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Guat tobe Paper common_-_________ . 18 138 18 626 i5% Mar 20% Jun 
= ( ; erred ; BSE T ESET é 42 421% 65 40% Mar 44% May 
Central Leduc —- ae x 44c 45c 1,000 41c July 46e July preserre \. 2 2 Ve 
Central Patricia Gold Mines__------ 1 1.25 1.18 1.25 8,350 1.05 Mar 1.40 Jan Great West Felt com_—__-_____-_--_ -° wes 634 634 115 G2 Aug 6% Aug 
’ Great West Saddlery__________ a ‘ ‘ 5 314 D 
Ganteal vucoupine eee ane 3 10% ave 34% 4,000 ae — = A a Gaayane “iene ibe 0 OS SR A PODS 1 90c R . a 3 ons a a On May 
Chateau-Gai Wines --_.------------ 9'2 a¥2 OMe 615 iva ae . GE Ted MNES cco nce nceus 1 1.65 1.20 1.65 21,600 1.14 Aug 3.20 May 
Chemical Research . : 1 35¢ — 35e —_35¢ — a = eS ne ae ee 1 2le 23¢ 1,600 20c Jun 37¢ Apr 
Cieakien Mines: ~---——- 3 - = a hcg . Gypsum Lime & Alabastine___________ ° 15% 15% 15% 305 13% Mar 17%e May 
Ohesterville Mines — i -. see if 72 &# Halcrow Swayze __-___--_______-__ 1 4c 4c 4¢ 1,000 3%c Apr = 5%c Jan 
8 ES eee een. > ; 2, alli ; a 5d pf pd , 
eee aye -————— i a, ee —e  e Hamilton Bridge sw TSR ar May f 
Gechensur Willams .....__---—---==~ ~ — 1 1 3,150 _— nd rw -_ Hard Rock Gold Mines______----____- 1 23¢ 20 %2c 2354¢ 18,060 12c July 32c Jan 
i Cochrane Dunlop common ----~-----* — 8 8 90 6% Mar 7 8 Harding Carpets cy 11! * 11% 11! "400 91 M 12% Jun 
: ces. & .... \ ders re _* ‘4 14 14 100 1242 Mar 1473 May 5 ao rene 2 2 2 V2 Mar 2% I 
v 
f . ‘ an Harker Gold naeiaye ee cS oe ic ic 5 Vv, y 2 ‘ 
Cockshutt Plow : . — ‘ 16 . 2s Harricans “Gold i Gtge 7 5800 "se haar ise May 
Gata Take -——1-=------------------1° ee 186 3,000 Ake July ee men ot... oe ee COs ae ae 
Colomac Yellowknife --------------- 1 5¢ Se Se 9,500 Se Mar by i Heath Gold te er ES 644c 6M%4e 500 5c Jun l6c Jan 
Coniagas Mines _- : R 5 -- 1.45 1.45 700 1.40 Apr 1.51 July te tga Pel Ae eee 1 lle 10%2c 12¢ 15,550 10c Mar 2442c Feb 
Consolidated Bakeries —--.--_--__-__ ° es 13% 133% 105 12 Apr 16% Jan se 6lc ain. Gia 500 50c Mar "5c May 
Consolidated Beattie Mines__....___- 2 63c 60c 63¢ 3,242 54c July 85e Jan Highbri Mini R , ee ve é ‘al 
Consolidated Cent Cadillac 1 aa 13c =14¢ 4,500 13c Aug 21lc Jan Hinhwood” on” peat ett ot te 5 ae Tike 5 os a sy yee os ae 
Consolidated Homestead Oil_..___--_- e 14c 14c 17¢c 28,900 llc Jun 32c Jun Hinde & Dauch _ a ts eS, Ra a 8.80 8 75 8 80 1.595 18 Mar 2012 July 
Consolidated Mining & Smelting-_-_-_ 5 115 211 115 1,960 911% Mar 121% Jun _ m zs : ; e' 
Consolidated Press class A_---~------ . 9 > 100 8 Apr 10% Feb } onan ream ana ~. a oe _— —_ ae = = 
Consumers Gas ~_..--~---..---- __100 148 148 149 95 145 Mar 154 Jan Hosco Gold Mines_---_____-_-----_-- 1 34c 34c 38c 10,800 25%c Mar 42c Jun 
Conwest Exploration ° 1.16 1.15 1.20 5,700 70c Mar 1.35 July Howard Gmith pfd_....__.._______se 48 oe 5 44 Feb ‘ss ‘kw 
Gesmos Imperist Bails... — 28% 29 3B 2B Jan 90 ay Ea ihe ihe i a ae ae 
Cournor Mining ee 1 a i3¢e 13¢ 5 12c un 2c an Hudson Bay Mining & “Smelting. —: is 51 5034 51% 1.046 43% Jan 63%6 Jen 
a £. 3 eS eo 5% 5% 3,100 4% Mar 642 May H oe P ; , = 
Sethe : 7. NS iS Ey aE 2c 2c 2c 3,500 2c Jun 4c Ma 
Crestaurum Mines —— ee 1 — 18c 18¢ 1,500 18¢ July 30c Jan ses el & Erie SRE SL, ae a 100 113', 11314 11313 10 111 Jan 116 piped 
: m Meee. Gh: ge * 153 15'2 157 6,216 14 Mar 19% May 
Crown Trust —.—..._. i - 118 118 5 114 # Apr 118 Aug , J4 6 ; 
Crowshore Patricia’ ae eae yo! 10c 10¢c 2,000 8c Aug 19c 4 Rights eRe hee ien ee ae eee eee emerem a dege 1.35 1.30 1.40 60,946 1.25 July 1.95 Jun 
Cub Aircraft --~-------------------° 45¢ tic 45¢ 1,000 or as lac Imperial Tobacco of Canada ordinary_5 123g 12% 640 12 Mar 14% Jaa 
. s pe a ee eee 4'5¢ 4c 4%2c 1,000 4c Aug Ic Feb 
NN 1 wire Tac &e 1,000 Tc Mar 2lc Jan a Fen cape age a i a = 
Saviel Metvaisam ...._ ° oa 13c -13¢ 500 10c Mar 20c Apr Ingersoll Machine class A_____~_- ons 7 7 25 7 Aug 9 Jun 
? P ‘ ‘ " - ; pS Ee 6 9! 912 10 903 8% Feb 11 Ma 
rae ee cae” 7. . = 2. 7 fhe = 4 Iepeswationsl Metals class A... . _ 28% 28% 125 25% Mar 31% May 
Class B ni menace mm 20 a ° 0% Apr enn a er ei mace ~~ 10042 10042 20 98% Mar 1025_ Jan 
ae 1 — 1.35 1.35 200 1.05 Apr 1.60 Jan F eae aoe a ; 
: 5 i ickel ee 512 1 5 2,75 3 
Denison Nivkel Mines ee a ree 1 6c 5 2c 6 ac 2,000 5e Mar 10%ec May | ne eg oa se ewe * rt 13% aaa otear 7 ge vee 7 
watts Mettebe 1 12c 12c 15¢ 18,800 10c July 48c Feb International Uranium_--__--_--__--~~- 1 50c 50c 53c 11,400 40c Mar 84c May 
Dexter Red Lake ___--- er St. See 1 =e 28c 28¢ 2,000 28c July 45c Mar aR EEIAA 2 4c 5¢ 1.500 334e July % Jan 
ie ~ " Jack Waite Mining a TES ae Bar Bloc 8'2c 9c 2,500 8c July 12c Jan 
Dickenson Red Lake 1 oy 45ce 50c¢ 17,400 43c July 82c Jan : . ; J ' 5 
Discovery Yellowknife 1 call 33c 34%4¢ 5,600 30c Aug 64c Jan Jacola Mines -----~---~------...----1l 1hac l¥zc 1'ac 5,500 Il'e2c Aug 3'ac Apr 
, ide neeet * Qe 2c 2% 2,0 2c ; : Fe 
| Distillers Seagrams -__------_--__--- 2 18% 18% 18% 1,825 16% Feb 22% May Se ee a ie ae — Sa 
Diversified Mining p 34¢ 33c  34c 4,640 30c July 65¢ Jan Joliet Quebec Mines________-__-_____ 1 49¢ 4lc 56c 100,750 25c Mar 56c Aug: 
Dome Mines Ltd_ - s 16% 16 16% 2,355 16 Aug 2334 Mar 8 
ie J ie P 7 a a. | 5'4ce 5t2c 5%4c 5,000 5c Apr 14c Jun 
Ee I 8 ine se “ ss 2% = = = =. EE Ge oscusnceaksminenenpeniaal . 22c 19¢ 26¢ 21,250 15¢ July 27c Jun 
Dominion Coal preferred____________25 Ls 20 20 30 16 Apf 22 Jun Kelvinator -------~------_----------* 26 2914 165 24 Apr 29'4 Aug 
Dominion Dairies com_- ' 72 7% 8% 21 7¥2 Aug 9/4 Jan ER eS i. 10c 0c 2,500 10c Aug 50c Jan 
Preferred - we -=80 241% 24% 24% 5 23. Apr 25%4 Jun Kerr-Addison —__ LACED EES | 13% 13 1314 2.135 1134 Jun 15 Jan 
n fin a Kirkland Golden Gate Ta ED Eo 1 814¢ Bec 10¢ 21,650 8c Apr 22c Jan 
Dominion Foundry & Steel_____--_---1 2¢ 295 25%2 165 22 Mar 28 a Jan Mirldand-Hudsen —.... 2.1 id 45c 45¢c 1,000 36c Apr 60c Jun 
Dominion Magnesium Leeceies su 9 9 300 6 Mar 12% May 
. Poter ae 8, Ee ee ee eee 1 1.3% 130 1.33 2,700 1.27 July 1.78 Jan 
Dominion Steel & Coal class B______ 25 161% 16 161% 716 13% Feb 19% May Kirkland Townsite __..____...-....1 124%2c 12%e 13¢ 2000 llc Apr 19¢ Jan 
penne Geers 2... * a 243g 247% 175 21% Mar 26% Jan 
? + ; J be P Labatt (John) Ltd___- oe Ad 24 24 24 15 23 Mar 25% Jun 
Dominion Textile common___---~__ 100 . 115% 11%¢ 175 11 Feb 13% May Labrador Mining & Exploration. a cael 1 5.50 5.50 5.55 1,345 4.10 Mar 7.75 Jan 
ee eres 1 62 60c 63¢ 9,300 5ic Mar 1.10 Feb ees 1 re 3c 0O 3 2.000 25%c May 6c Jan 
Donnell & Mudge class A__------____ * as 16 16 100 16 Aug 174% July Lake Dufault Mines ____._______.___ 1 73 ec "le 74c 13,700 38c Mar 86ce Jun 
Dutama Gold Mines Ltd_----.------- ° 20c 19¢ 20c 7,200 17c Jan 30%ec Jun Lake Rowan | + SOE Perea t Tc 7c Te 500 6'4c July 15¢ Jan 
Bey TIGER Few ae ccnqucccccsne 1 478c 4%8c Shee 24,000 47%.c Aug 12c Jan Lake Shore Mines ____..____..____ 1 11% 11 11% 1,345 10% July 1434 Mar 
: mee eee Mines ...........6...04.--- 1 ae 32c 33¢ 2,200 25c May 70c Jan 
ge aa ares © ee a en 1 “ 8c 8c 1,000 Tc Jun 33c Jan 
a a eens ° = 6c 6lec 6,500 5Yec Mar 10c Jan ON a a a a * 234 2.34 365 1.95 Aug 3.00 Feb 
8 ee ° - 35¢ 35%2c 2,500 26c Feb 50c May Lamaque Gold OMA EY RIA 5.60 5.50 5.60 847 5.40 July 6.95 Feb 
East Malartic Mines__--.--__--__---_ 1 Pe 1.33 1.40 2,100 1.33 Aug 2.08 Feb SS OD 1 4¥o¢ 4c 5c 2,500 3c Jun llc Jan 
eRe VER: FOG 6 3 nce 1 2.62 2.55 2.62 3,350 1.64 Mar 3.50 Jan Larder “U’” Mines__.._..___________ 1 fe 3%c 334c 1.500 3'%c July 8c Jan 
Eastern Steel ___ a tk ae es 3 8% 330 64 Mar 10 May pS i a Ca” iv 14% 14% 115 12. Mar 17% Jan 
UNOS i cithicleeiine roan 1 32¢c 3ic . 33c €,000 24c July 74c Jan Tat tee Mines ......... 8 5c 3c 5 71,000 2!ec July 5c Aug 
Eldona Gold Mines- oe 1 .22 1.18 1.25 88,900 55c Mar 1.54 Jun SeeeseWest. OE... ewe > 89c 85c 90¢ 4,900 60c Mar 1.19 May 
mw. Gom ...... i 2 asian dicda dacee lane J 14¢ 12c 14c 10,000 lic July 25c Jan 
RIED eicechintincidiccmninnnmnenene aS: 1.90 1.90 2.00 3,820 1.15 Apr 4.55 Jan Leitch Gold Mines Ltd --____-__.-__. y 1.13 1.10 1.15 5,600 1.10 Mar 1.25 Jan 
q & " We pecans “Cee So. nee 1 7c Tc 7 500 6'2c July l6c Juan 
Paiconbridge Mickel 2.00. cnu0< ° 4.45 4.15 4.45 976 3.60 Mar 5.05 May Siteitn Cini 6 st a me: 7¢ 7c 500 6%c Apr 14c Jan 
CS SS ee ae ° 1612 1642 16'2 260 15% Mar 185% May 
; = . Lingman Lake Gold Mines__--__--_--- 1 28c =. 330c 3,109 25c Julv 59c Feb 
Fanny Farmer ae emai phenomenal 1 40 3842 40 375 34 Mar 47¥2 Jan Little Long Lac Gold Mines Ltd_--_-_ * T1c Tic Tac 2,553 67c July 1.50 Jan 
Federal Grain com____-- Siete enema 4% 4% 100 3%2 Mar 7 May Loblaw Groceterias class A__-__-_____ ° 30 291% 3 365 6% Mar 31 eJan 
i ee 92 92 25 85 Mar 103% May Ge RN ee a aE a ae * 29", 2836 291% 150 24% Apr 2912 Aug 
Federal Kirkiand —-..—-~....._._...... 1 478¢ 4%c 5c 2,000 4%c July je May Louvicourt Goldfields____.._-_.___..____ 1 59c 55c 59¢ 15,300 40c Mar 1.50 Feb 
Fibre Products common -____---_~-- . 10% 10% 100 7%, Feb 11% July Lynx Yellowknife _____._____-____ Se ef 6c = 7 2,000 6c Aug 11%c Feb 
as eae 10 T. Te 25 Te Aug 8°58 Mar 
a net : BERGER PMNS ooo ion ecccens 1 2.33 2.23 2.33 1,915 2.20 July 3.00 Jan 
Fittings Ltd class A___ - _* 12 12 «612 25 11 Mar 12. July MacDonald Mines __- mands 1 68c 63c = 72 23,900 40c July 1.95 Jan 
Fleet Manufacturing Ltd ~_----_----- ° 2 2% 690 2 Jun 3% Feb Mattie Sed Lake __.... 1 9c 9c: 9c 1.000 7c July 12c Jan 
Ford of Canada class A_---~-...---- ° 2414 24% 225 21 £Jan 27 May 
: MacLeod-Cockshutt Gold Mines_ ~~~ 1 85c 8B5c 1,300 85ce Aug 1.54 Feb 
Francoeur Gold “a * = 9c 9c 1,000 7c Apr 15c Jan MacMillan Export class A-_-____-____ ° 101% 10%, 10% 535 9 Feb 11 July 
Frovisher Exploration ~~...._.-_---~- bd 1.75 1.75 1.80 3,050 1.30 Mar 2.29 Feb Class B rR TMs Mg 1%, 510 434 Mar 8% May 
Gatineau Power common___-__----~~ 2 =618% 18% 18% 25 18 Aug 20 Jan Madsen Red Lake Gold Mines___-___- 1 927 2.26 2.35 2,050 2.25 July 3.15 Jan 
we cy a 100 104'2) «10442 105% 20 101 Mar 108 =Jan Magnet Consolidated __________-____1 18c 18¢ 500 1l6c Aug 40c Feb 
i Malartic Gold Fields aa 1.67 1.65 1.70 4,600 1.50 Apr 1.95 Jan 
General Bakeries _____ Ae z 2%, 21% 400 2% July 3% Jan 
Giant Yellowknife Gold Mines________ 1 . 4.40 4.45 1,096 2.90 Mar 6.10 Jan Manitoba & Eastern _______________ + = 2¢ 2¢ 3,500 2c Aug 4c May 
es . ; Maple Leaf pe eT TIS, 14 13%8 14% 765 11 Mar 14% Mav 
ER eae eee re 7T¥6c Te 834c 6,500 64ec Aug l4c Feb Eigen ae ee Sa aa 1 9c 9c 9'4e 1,500 9c Aug 3lc ‘Jan 
EN a era eee So eee 1 66c 65c 67¢ 4,000 52c Mar 80%2c May 
Massey-Harris common __----~--~----_ a 20°4 19% 207% 1,222 16 Mar 23 ~July 
TE Se one > 56c 58c 4,050 48c Mar 1.09 Jan REST a" Gere ROT Oe his 20 27 26% 27% 135 24. Mar 30 May 
Goldale Mines —___~--~--~- er l6c l6c 16c 500 llc Apr 19¢ May 
Golderest Gold - , mae . 10c 10c 3,000 10c July 16c Jan Te gy Se ean ae * 18 18 18 25 18 Apr 181% May 
McCabe Grain class A_---__--------- ° = 8 8 25 7% July 9% Jan 
SG a 1 7c 7c 8c 2,000 7c July 14c Apr “ 
Golden Manitou Mines_.-.-.---.--_~- 1 2.65 2.65 2.80 27,425 1.95 Mar 2.80 Aug McColl-Frontenac common ____--_--- ° 127 12% 13 975 954 Mar 16 May 
: ‘ et aaa on aR RR aa 100 97'. 97% 97'2 15 90 Feb 100 July 
Goldhawk SIE sain ararentnsees spina aban ° 5c 478C 5c 5,500 47%sc Aug 16c Feb McKenzie Red Lake _____-_--_--___-__-_ 1 ey 35c 35¢ 700 35c July 75c Jan 
SN fi nt etc nsncecunnmne 1 s 3Y¥%4c 3%c 4,000 3c Mar 9c Jan 
McMarmac Red Lake Gold___-----_~- 1 924¢ 9c 10%4¢ ,500 8c Jun 29c Jan 
Goldvue Mines —.... 1 lic lic ll‘ec 4,800 10c Mar 25%c Jan pS ee 4 12'2c 12'5c 750 lltec Apr 18¢ Jan 
eee CRU anne 1 oa 2c¢ 89 2c 1,100 2c July 4c Mar Mercury Mills ~----.-______________ ° 20 20 20% 655 15% Mar 21 Jun 
Goodyear Tire common__--_--_---_-- ° 110 110 112 25 101 Feb 118 =Jun Mat tantinant Ot} .... * 624¢ 6Y¥sc 634C 18.100 5'%%¢ Mar Itc Jan 
i 50 52 52 52 120 49 Feb 53 Apr ee ad ° 1.30 1.15 1.75 6,200 1.15 Aug Jan 
Gordon Mackay class A_-..--------- bg 11 10% 11% 160 10 May 11 July Mining Corp cna ion 8.75 8.75 800 6.10 Mar 10% May 
fare ~ For ‘or ‘footnotes see page 44. 
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STOCKS— 
Par 
Monarch Knitting common _--------~-_* 
Sees Tercumese =... .........-..8 
Moentreal Locomotive ................ bd 
Bpoare Care common... .....<.....2 e 
Preferred eenatinas nied ailaes 25 
Pereenneee MNNSS .. 1... k wenn cnnca 1 
i I Ue ° 
I I, on ee * 
Neilsons (Wm) preferred____--____100 
New Calumet Mines ~............... 1 
an Sa Es eee 1 
ge NB” ee eee ee ® 
IR eel cal erin alana 2S a 1 
a ae ne bd 
Nib Yellowknife —_- Sy A ge ee 1 
IN om a e 
Nipissing Mines - nipeioa = 
a | ae shanethemeaia ° 
Nerbenite Malartic - aeeaitin aaa 
IY eee oe sc cebouneneniei bd 
Norpick Gold Mines.___.---._.._-__~ 1 
prereenene Sens a Sn cee ce 1 
eS, a eee i 
Northland Mines (1940)___________-1 
North Star Oil common ____---___-_- s 
Preferred ____ - Sa 
OBrien Geld Mines_................. 1 
CT ee eae ° 
ee ee eee eee bd 
O'Leary Malartic inane marae 
Omnitrans Exploration ............. 1 
UN I ° 
Orenada Gold ___ ac ee 
Osisko Lake Mines______--___________ 1 
CO ae ae ee ee 1 
Pesiree Petrweem ...........nnscnnnce 1 
A ae ee eee bd 
Pamour Porcupine Mines Ltd_________ bd 
Paramaque Mines - Saat iad mincgenineen tl 
Parbec Malartic - % Oi Se rere 
Paymaster Cons Mines_._.............. 1 
Pen-Rey Gold Mines_._............... 1 
ee a areee 1 
Peeenery PUTCRNe cncncccctcosene 1 
Pickle Crow Gold Mines_____.-.______ i 
Pioneer Gold ..... 7 1 
Porcupine Peninsular 1 
Ie - OME... CIO ncn cmccnimmmnniabenis 1 
I aarti ce te Slnacneaeiaietsiatiiicialae e 
Powell Rouyn Gold a m 
Voting Trust Certificates__..._____.1l 
Power Corp bd 
kl ee 1 
ye a.” a ape bd 
Purdy Mica Mines -_____-~~_- eee | 
MS Ea 1 
I a cceeealbieaian 1 
a ee asdeeseel 
Quemont Mining -_ e 
mewn peeCGOnel .............<..... 1 
Regcourt Gold “ae a 
Renfrew Textiles class A__ maces * 
ie i ce den 2 ee 
Dene Cele (7996)... csc 1 
Robinson (Little) class A__.__.______* 
SEE SR aa os aE 1 
pO Ea aN e 
NET a aS AAS 10 
PURTRIEENS, — INO civic nocemnerciannnaies 1 
Russell Industries common-_-__-----. bd 
St Lawrence Corp com____----______* 
A preferred __ La 
St Lawrence Paper pfd____------- 100 
Ist preferred new__~_~- ciecnteei esse 
2nd preferred new - ae ee | 
San Antonio Cold Mines Ltd___-----_ 1 
ye gt” —¢g 1 
IIGEE «SINE ec cppiecnstcamescncanirtpinieightien aiaaiios 1 
RI OR TE inne op tate saideres detente enema duct ck * 
wenator Noun td._................<5 1 
Shawinigan Water & Power_--------- * 
Shawkey (1945) Mines ___-----_-___1 
Sheep Creek Gold__-_------._ ~--.506 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
14 14 14 
3&c 36c 
a 16 16 
73 i2% 73% 
2612 2615 262 
eu 12%2c 1242¢ 
23 Ye 22% 23% 
a 2.05 2.10 
192" 102%4 103 
1.57 1.45 1.87 
55¢ 42c 56¢ 
18c 15%4c 18 
15%4c 14c 17¢ 
91'5¢ Sc 10c 
6c 6c 642¢c 
lle 10'2%e 12¢ 
1.25 1.20 1.25 
4814 48% 49 
ll‘ac 10%4¢c 1l‘4c 
2.99 2.85 3.05 
642¢ 53sec 6c 
5c 5c 5c 
45c¢ 44c 45c¢ 
é3 2c 2%ec 
— 434 434 
She 54% Fl 
1.75 1.70 t.08 
53¢ 50c 55c 
1.28 1.17 1.30 
a 10c 10c 
5%4¢ 544ec 534c 
a 6 6% 
ies 8'2c 8'2c 
65¢ 62¢ 67¢ 
19¢ 1%c 2ic 
1.30 1.30 1.35 
381% 38% 3814 
1.13 1.08 1.15 
= 4c 4c 
3c 3c 
35¢ 35c 35¢ 
13¢ 13¢ 14c 
_ qlic 75e 
5¢ 4c 5¢ 
1.85 1.85 1.90 
ae 2.30 2.30 
8e 8c 8c 
47c 43« 49e 
44%4 4412 45 
66¢Cc 60c 66¢e 
“x 50¢ 55« 
— 1542 15% 
ait 1.50 1.55 
145% 14'2 1458 
aa 5t2c 5'2¢e 
66c 65c 68e 
78¢c 76c 90¢ 
ee 42c 42¢ 
13 ‘8 13 13% 
oe 1.80 1.80 
ads 5c 5e 
7% 7% 738 
642e 6lee bec 
inde l4c 14¢ 
en 15 15 
—_ 10c 10c 
25c 2%¢ 
25% 2478 25% 
10c_ ile 
174 17% 17% 
-10°4 1034 10%4 
43 4014 43 
130! 13014 13142 
2 82 82 
4342 43% 43%4 
3.05 3.00 3.20 
5'ee 5¥ac 5%ec 
am Flee Tee 
— 14% 147% 
45c 45c 46c 
22% 21% 22% 
disse 10c 10c 
1.17 1.14 1.18 


Sales 
for Week 
Shares 


200 
3,000 
50 


25,500 
40,097 


12,500 
157,900 


5,708 
8,500 


26,900 
2,030 


1,485 
1,500 


30,550 
30,000 


1,000 
20,500 


2,000 
500 
100 


12,750 
1,500 


5,750 
1,500 


5,660 
195 


500 
10,700 


11,400 
16,000 


45 
4,658 


1,000 
1,560 


3,900 
24,800 


2,950 
1,500 


y 500 


175 
1,000 
3,300 


Range Since January 1 


Low 
13%4 Aug 
28c Mar 
14 Mar 


65 Feb 
25 Mar 
10c Jun 


18% Mar 
1.91 Mar 
100% Apr 


75c Mar 
31%ec July 


15%4c Avg 
l2c Jun 


8 ec July 
4c Mar 


4c Mar 
1.04 Apr 


43 Mar 
1042c Aug 


1.50 Mar 
4c Jun 


4c Apr 
l14c Apr 


2c July 
3% Mar 
544 Apr 


1.40 Mar 
50c Aug 


92c 
10c 


Jan 
Mar 


5c July 
6 Mar 


5c Mar 
50c Mar 


147sc July 
80c Mar 


28 Feb 
1.06 Apr 


4c Aug 
2c May 


33c 
10¢ 


Jun 
Mar 


65c Apr 
4c Aug 


1.85 July 
2.30 Aug 


Se May 
37c July 


37 Feb 
50c Mar 


50c Aug 
11 Feb 


1.50 July 
134 May 


514c Jan 


55c Mar 
52c Mar 


39c July 
10% Mar 


1.02 Feb 
4c Apr 


7% Aug 


13c Aug 
14 Apr 


9c Apr 
23c Aug 
23% Mar 


5c Mar 
13 Feb 


1014 Feb 
34 Mar 


110 Mar 
82 Aug 
43 Aug 


3.00 Aug 
5e Jun 
Tec July 


14 May 
38c Mar 


20'%2 Feb 
Sc July 
98c Mar 


High 
1534 Jan 
54c May 
18% May 
76 Apr 
27 Jun 
37c Mar 
26% May 
2.99 Feb 

103% Jun 
1.63 Aug 
56c Aug 
3le Jan 
28c Jan 
33c Apr 
8c July 

1642c Jun 
1.50 May 

52 May 
24c Jan 
3.05 Aug 
10c Jan 
10c Jan 
48c Aug 
4%oc Feb 
5% July 
6 July 
2.20 Jan 
90c Jun 
1.84 May 
16c May 
16c Jan 
10% Jan 
llc Apr 
1.15 Jan 
70c Feb 
1.48 July 
39% Jun 
1.55 Jan 
8c Mar 
5c Mar 
46c Jan 
20c Feb 
82c Feb 
1642c Feb 
2.30 Jan 
3.50 Feb 
25c Jan 
56c Jan 
45% July 
88c Jan 
72c Feb 


17142 May 


2.10 Jan 
15 Feb 


8%4c Mar 


90c Feb 
90c Aug 
86c Jan 
1558 May 
2.15 May 

9c Jan 

814 Fel 
28c Feb 
1634 May 
l7c May 
49c Jan 
25% Jan 
23e Jan 
19 May 
16% Jan 
45 Apr 
134 July 
85 Aug 
44 Aug 
4.35 Feb 
12c Jan 
17c Jan 
16'4 Jan 
67%ec Feb 
235% Jun 
20c Feb 
1.23 May 











CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDS D AUGUST 20 








Friday Week’s 
Last Range 
STOCKS— Sale Price of Prices 
Par Low High 
Shirriff's pfd ’ ; ¢ 20% 20% 20% 
Sherritt Gordon : 1 2.32 2.28 2.35 
Sick’s Breweries common____---~---~- ® 15% 153 
Voting trust certificates._._.-_.c...._.. 15 15! 
rl ey ie eae PSS 1 52¢ 50c 53 
al ae 1 38 36c 39¢ 
Silverwood Dairies class A ~.--_--.__ e 10 G7% 10 
Cama 3 . “ intel B34 B34 
Geperw's Ltd Cet Ax csi ccctncunen ° 28 28 28% 
Pk ae ie ere he e 23 23 23% 
UII ss cxasseascsneniireersinseennenneel 100 99 100 
a 1 39¢ 38e 40¢ 
Sladen Malartic Mines. tat ss TO 1 26c 2% 
Goringer Gturgeen ..... ~ ccicccansnad 1.35 1.26 1.35 
Stadacona Mines (1944) ~ . 53 4c 53c 54c 
Standard Chemical Pty 6 ae . net 6% 67% 
Siandard Paving common —-_-_ ~~~. ad 6% b'2 612 
Preferred - PE re te CEE AA, 193 1934 
Standard Radio class A_............ bd 5 5 5 
Stedman Bros - ; ; * 143 143m 14%, 
Steel Co of Canada common. elapaiecbstabals bd 782 78% We 
NUE Sala Cet oo ow cc btnencuuuins 25 ie $1 81 
Steep Rock Iron Mines___.--.-----_- 1 1.93 1.92 1.95 
| 32: | . ea a” 21 21 21 
Sturgeon River Gold___~- : ome : léc 1l6ec 
ES ee Oe 1 1.27 1.26 1.28 
Sylvanite Gold Mines_.-_-----~----. 1 1.32 1.32 1.39 
ee ee, se ene 30c 35c 
Tamblyn Ltd pfd_-__--~- ee 50 4 50% S0%2 
Taylor, Pearson common Se 42 442 4% 
Preferred — ~~. si tpn patie 10 10 934 10 
Teck-Hughes Gola ‘Mines_ ee ce ca 2.50 2.50 2.54 
Thompson-Lundmark Gold Mines__-._ ® 30¢ 30c 8 3ilc 
, 0” ete RS ee ae ae | 6c 6¢e 6c 
BOEETIO GTOE BERND cnn cneee ns 1 2 60 82 
Toronto General Trusts —__ ee 175 175 175 
Toronto Mortgage —s Pediat a 100%2 10042 10042 
Transcontinental Resources ~-------- ed ‘ 37¢c 374ec 
, a ee eee e TVs TM i7s8 
Pnwet Carp Claes B.2W2..0- ee meena? mth 21 21 
United Fuel class A en ears 50 fee 48 48 
De WEIS. cen eS aie 15 15% 
pe pee ae Ree 1.40 1.95 12.46 
Se, EINES * teri bticnin beeen ® 1% 7 1% 
eper Gemada Wet ....nw~i ccc nncnawennw 1 1.63 1.60 1.64 
Wemseres “TAA adc ccsantmondennenen bd 5.85 5.55 5.85 
WE BIO  Sisedewedatses ecccameiicnwe bd 9.05 8.90 9.10 
Walker (Hiram) (G & W)-~-...-... © 261% 26142 2612 
Waterous Lid class A_____ . bss 13 13% 
Wekusko Consolidated ~__------~- ae 10'2c llc 
Westeel Products - ‘ . * 33% 33! 3334 
Western Grocers class A * 32% 32! 32% 
, oo a es e 2414 2414 25 
I = piacere hae oaineserdpaninaincidmen 100 99°4 9934 99% 
BE ee 1 7« Te 8c 
Wingait Gold ~__------ dcatbntiedakenl Sec Sac 
Winnipeg Electric common _----~-~-- ° 27 2642 27% 
Wright-Hargreaves bd 2.66 2.60 2.66 
Teer Oe ew rrtswese e 4c 4¢ 
a. G} 642 be 





York Knitting class A . 








Sales 
for Week 
Shares 


30 
10,901 


225 
205 
83,550 


51,509 
169 
105 


305 
75 


50 


8,655 
2,000 


9,400 
3,200 
275 


200 
175 


230 
165 
60 
35 


5,200 
11,700 
9,906 


8 

36 
1,200 
970 


3,500 
2,000 
795 
3.23 
500 
235 


Range Since January 1 


Low 


20% Jun 
1.43 Mar 


11% Mar 
11%4 Mar 
35ce Jun 


20c July 
942 July 
8%4 July 


24 Mar 
18 Mar 
96 Mar 


34c Mar 
25%2c Aug 


1.18 Mar 
49c Mar 
5\4 Mar 


412 Feb 
17'’2 Mar 


4 Apr 
12% Feb 
67 Feb 
72 Mar 


1.68 Mar 
18% Mar 
15c July 


99c Jun 
1.25 July 


274ac July 
45 Mar 
4' Aug 
S¥2 Jan 
2.35 July 


29c Aug 
5c July 
79c July 


172 Jun 
1002 Aug 
35c Mar 
7 Aug 
16 Feb 


45% Apr 
13% Mar 


1.15 Mar 
5% Mar 
1.50 July 


5.15 Mar 
4.60 Jan 


24 Mar 
13 Aug 
9c Aug 


2634 Feb 
32 July 


22 Feb 
97 4% Mar 


5c Mar 
5e Jun 


*20% Feb 
2.25 July 
3%c Aug 
6% Jun 


High 
20'4 Jur 
3.20 Api 


16%4 Jun 
16 May 
70c Feb 


48ce Jan 
12% Jan 
1142 Feb 


31 Jun 
26 Jun 
101%2 Jan 


55c Apr 
39c Jan 


1.56 May 
68c Jan 
R%¥e May 


8% Api 
2142 May 


542 Jun 
15 July 
80 May 
8242 Jun 


2.40 Jan 
21 Aug 
2lc Mai 


2.05 Jan 
1.99 Jan 


6le Jan 
5l14%2 Jan 
5% Jan 
10%2 Jun 
3.50 Jan 


49c Feb 
2ic Jan 
85c July 
175 Aur 
108 Jan 
63c Jan 
10 Jan 
25 Jun 


49%, Jun 
16%4 May 


1.95 Apr 
8, May 
2.35 Jan 


7.20 Feb 
9.45 Aug 


31%4 May 
14% Jari 
19'ec Mar 


33%4 Jun 
36'4 May 


28 Jan 
101% Jan 


12c Feb 
lic Mar 


28'4 July 
2.90 Jan 
9c Jan 
8% Jan 








Toronto Stock Exchange—Gurb Section 


Canadian Funds 











Friday Week’s 

Last Range 
STOCKS— Sale Price of Prices 
Par Low High 

Asbestos Corp ---- ree 2614 26% 2642 
British Columbia Pulp & Paper com_ 118 115 118 
Brown Oo commen..../._...........- 1 4 4% 
PONS Aik ce sci cemcces mmm 100 109% = 107'2 109%4 
Canada & Dominion Sugar__- ----=-- ae ates 18394 1874 
Canada Vinegars ____-----~- ; * 1234 12°42 12% 
Canadiess: Bbercen) —.....s.ii—... eel ead 2 2 

Canadian Western Lumber_..--......2 4% 4% 4% 
Canadian Westinghouse —~__~---__--~-- $ 49% 49% 4942 
oO eee ae ie 1.15 1.25 
Consolidated Paper bd 19% 195% 19% 
OS pe a ee . mon 38ce 39c 
Diner Stee commen ................-.* J 4% 44% 
pea ee, <i 29 29 
eT eee og 2 21 21 
Foothills Oil ° 3.00 2.80 3.00 
MENON po ch kee * 26 26 26 
International Paper common_________ ° 64% 63% 65 
Minnesota & Ontario Paper__________ ° 24} 2414 2442 
Southwest Petroleum —____-___~ eeey ar, 30c 30c 45¢ 
Temiskaming Mining --~--- ~~... __--. 1 . a % ic 


Sales 
for Weck 
Shares 


550 


200 
920 


1,700 
55 
560 
1,000 


50 
1,060 


475 


3,000 
2,500 


Range Since January 3 


Low 
25 Jan 


72 Mar 
3% Feb 
80 Mar 


15%2 Apr 
10 Mar 
1.50 Apr 


3% Feb 
39 Mar 
1.00 Aug 
14% Mar 


33 Yee Mar 


20'%4 Mar 
2.60 Jun 


20 Feb 
46 Mar 


20 Feb 


26ce Feb 
6c July 





For footnotes see page 44. 


High 
30 May 
Jun 


6% Jan 
11542 Jun 


135 


20 Jun 
14 July 
3 July 


60c Jan 
542 Aug 
3344 May 
23% Jan 
4.10 Jan 


34 Apr 
70% Jun 


28 May 


60c May 
8e Jan 
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ae i.e ere Quotations for Friday, August 20 
Investing Companie Obligati f i 
4 panies igations Of Government Agencies 
Mutual Funds— Par Bid Ask Par Bia Ask Figures after decimal peint represent one or more 32nds of a point 
Aeronautical Sescurities______ 1 5.24 5.76 Managed Ft — 
Affiliated Fund Inc__---~-- 1% 4.14 4.53 Automobile shares le 3.59 3.96 Federal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 
Amerex Holding Corp____---_10 26% 28 Va Business Equipment shares_ lc 4.02 4.43 1s Oct. 1, 1950-1948-_______ 99.24 100 14s Sept. 15, 1948-----_-_-. 99.30 100.1 
American Business Shares____1 3.87 4.24 Drug shares -le 3 29 3.63 1%s May 1, 1952-1950___-___ 97.24 98.4 2568 Jan....96, . 1966...ic0nane 100.2 100.5 
Associated Standard Oilstocks Electrical Equipment shares. ry rt 1%s Jan. 1, 1953-1951_______ 98.8 98.20 Li. a SS 99.31 100.2 
pment shares_lc 4.12 4.54 a F ‘ ; é 95 ‘ 
Shares series A__-__-_--__- 2 9% 10 General Industries shares._1le 437 4.82 2%s Feb. 1, 1955-1953_______ 100.12 100.24 1.6659: dnly. 23, 1940.. i..2-5.. 99.31 160.2 
Axe-Houghton Fund Inc____-- 1 7.81 ee Home Furnishings shares___1c 3.91 4.31 jie 6 
Axe-Houghton Fund B__-~---- 5 15.43 16.7 None-Ferrous Metals___.___ lc 3.63 4.00 a 1 21 
Beneficial Corb. AT . 5 o% vaper —-. ws 4.12 454 Panama Canal 3s__--~--- 1961 119 12 
Blair Holdings Corp-_--~----- 3% v4 etroleum shares______ 4 E _ — — ae et 
Bond Inv Tr of America__---- wa 94.77 98.92 Stee] shares . ee eo —— = es —— 
Boston Fund Inc__-_--------l 19.35 ae Jes?) oe =“ ; 
Bowling Green Fund ee By By Sonhatien Bond Fund Inc__10c 7.50 8.22 _ 
Broad’ Street Invest Corp---~ 6. . ass Investors Trust___._._.__l 26.11 28.23 U S C tif t f | d bi d 
Mass Investors 2d Pund_———-2 11.98 12.95 «  Ueriliicaies of indepieaness 
7 Vv 
eee eet punk tad ak a Tom Hs Dollar Price 
Century Shares Trust_-----~- 2.28.05 95.08 «6S Wile Seouritien— Maturity— Int.Rate Bid Ask Maturity— 
Gnemicsi Fund_._...----.-- 1 13.58 14.64 Balanced Fund ------..----l 13.53 :14.53 
Christiana Securities com__100 2,830 2,930 en dnvestors Corp-----2 9.06 9.76 i gee on Bbwt: eons Lee 1 een | ee ora 
146 ational Security Series— Sept. 15, 1948_______-_- 100. Ss we te eee .02 . 
PE ae a I a a nn ke... 1 6.75 17.38 $008. -1, 1966_.._....____- 1% 100.0247 0312 tives Feb. 1, 1949_-------__- 100.0168 .0257 
Selaware Pund oe 6605 ~ iene Low Priced Bond Series____1 6.53 7.14 tJan. 1, 1949_----_-____ 1% % 100.0200 .0308 oh i a eee 100.0046 .0150 
Dividend Shares___-_-------- 25¢ 1.46 1.61 Preferred Stock Series_____- 1 6.99 7.64 t1%s Apr. 1, 1949___----_-_- 100.0181 .0362 
» a anacmaa Income Series________ 1 4.62 5.05 Certificates of Indebtedness— ~1%s June 1, 1949 __------- 99.9632 .9786 
Eaton & Howard— Speculative Series___._....- 1 3.49 3.81 tls Oct. 1, 1948 Series J__-__ 100.0248 .0312 $1966 Gale 1%, 1908. Qnnnesunce 99.9602 .9772 
senand Fund semet C650. 3a MvOCk Geviee. .-... . wee a. 5.44 5.95 tis Oct. 1, 1948 Series K____ 100.0248 .0313 
i... 3 26.68. 1680 Industria] Stock Series___-_1 6.38 6.97 eae na” ees io 
Equity Fund Inc__.--------- 20 3.94 4.10 Selected Group Series_______ 1 3.75 4.10 wat SS eg ee ee ee Sere _ 
Fidelity Fund Inc. -__-- _o 24.80 26.81 Low Priced Com Stock Series 1 3.79 4.14 
Financial Industrial Fund Ine_1 1.88 — New England Fund--—.....1 14.67 15.73 7 " 
Pirst Boston Comp --—----—-10 272, 2842 Federal Intermediate Credit Bank Debentu 
First Mutual Trust Fund__----1 5.52 6.14 a Bh nega Inc— . e era n rme ia re | an en res 
Fundamental Investors Inc__--2 a wre Fs tent eh ---------- eT $.72 10.08 ; 
Fundamental Trust shares A--} 3341.67 BENE ‘ei cncsececmcammccl.. c%.. San Rate Dated Due Bid Ask Rate Dated Due Rid = Asd 
penerns "cover ee gee 5.29 5.67 Te 979 10.73 1.25% 12- 1-47 9- 1-48 = bt.45 1.25% 1.55 % 4- 1-48 1- 3-49 = =b1.65 1.50% 
General Investors Trust----— Building supply__------__- 1 8.69 952 1.35% 1- 2-48 10- 1-48 b1.55 1.35% 1.55 % 5- 1-48 2- 1-49 b1.65 1.50% 
¥ Chemical ee eee. eee 1 10.94 11.99 1.45% 5- 1-48 10- 1-48 b1.55 1.35% 1.55% 6- 1-48 3- 1-49 b1.70 1.55% 
Group Securities— ic 6 85 7.43 Corporate bond series__.____1 10.61 11.26 1.55% 2- 2-48 1l- 1-48 b1.60 1.40% 1.55% 7- 1-48 4- 1-49 b1.70 1.55% o 
fers) eaexes =: RNC: ie 6.17 670 Diversified Industry_______- 1 1256 13.76 1.45% 6- 1-48 11- 1-48 61.60 1.40% 1.55 “% 8- 2-48 5- 2-49 b1.75 1.60% 
y eer ——.......0 5.83 6.33 Diversified Investment Pund-1l 11.07 12.13 1.55% S- 1-48 12- 1-48 = b1.60 1.45% 
Building shares___-_------- 1c 8.10 8.78 | are me ai tee Appemsete | 10.86 11.90 * — — ——_ = = 
Re lc 6.22 6.75 ectricial equipment______ 8.26 9.05 ee La —— 
cero Saquipment shares 1c 10.34 11.20 a etock_______.. am | §.85 10.79 
eee nn ene le 5.11 5.55 SEY ..<sccccecmenenp- 25406 . 1000 ‘ . 
Fully Administered shares__lce 7.49 8.12 MEOLORSNGISING ......a<n0ss 9.54 10.45 
ential bend: shares... > t. - Se bo 1 895 9.81 nie ares [reasury DIS 
Industrial Machinery shares 1c 7.44 8.07 Oils --__----.-----~------ 17.42 19.09 
Institutional bond shares_.-1c 9.51 9.98 Pacific Coast Invest Pund__1 11.87 13.01 
Investing Company shares_ic 8.26 8.96 Waeee Welly... 5.89 6.45 Bid Ask Rid Ask 
Low Priced shares_-.------ le 6.42 6.97 OO ne 6.23 6.83 Aug. 26, 1948-.----_____--__ b1.06 0.95% ee | ee eee = Deere b1.07 1.03% 
Merchandising shares__---~- Ic 7.39 8.02 Railroad equipment_-_-._1 714 7.82 Sept. 2, 1948_....----------- b1.06 1.00% ek, aes Se i b1.07 1.03% 
Mining shares____-_------ lc 5.47 5.94 a ae aes 8.71 9.55 Gept. @. 1948......... ...... b1.06 1.00% Oct. 21, 1948 i Se: b1.08 1.04% 
Petroleum shares____------ 1c 8.17 8.86 MG sc cccukccccmcsaee..- SOE .11:05 Sept. 16, 19498-._...----_.--._ b1.06 1.00% ae" eae a b1.08 1.04% 
Railroad Boud shares__---- lc 2.48 2.71 Sept. 23, 1948___----___- -- b1.06 1.00% Rt es Se Se b1.08 1.04% 
RR Equipment shares_----- 1c 4.32 4.70 Petroleum & Trading_.--.__~ 5 25 Sepe, 30, 1949... ss. b1.07 1.01% a ee "Se Rs b1.08 1.04% 
Railroad stock shares_----- le 5.26 5.71 Putnam (Geo) Fund_ ~~. 1 15.09 16.23 Nov 18. 1948 igs b1.08 1.04% 
Steel shares.._..__.------- le 5.28 5.73 Republic Investors Fund_--._1 2.95 3.23 
Fe shares___._._.--— ° “2 Z Russell Berg Fund Inc__---- —1 26.15 28.12 ee - mt 
Utility shares_____---.----Ic . . Scudder, Stevens & Clark 
pore Plan Fund Inc__---- = 4.40 oz. eee aa-* ~ £0.96 re . 
ncome Foundation Fund__-- 1.68 . Selected Amer Shares___-_~.- 2% 11.10 12.01 ie 
Incorporated Investors_---~-- 5 22.99 24.85 Shareholders Trust of Boston__l 19% 20%2 ew or ily an Ss Trust Cos. 
Sovereign Investors___________ 1 6.37 6.97 
Institutional Shares Ltd— Standard Utilities___._--_-- 100 74c 82¢c 
Aviation Group shares___--1e 8.71 9.55 State Street Investment Corp_* 47.50 50.50 Par Bid = Ask Par Bié Ask 
Bank Group shares_____~_ le Tic 85¢ Bank of the Manhattan Co_.10 24', 26 First National Bank_.--_.__1001.295 1,355 
Insurance Group shares___.le 92c 1.02 Trusteed Industry Shares__--25¢ 80c 89Cc Bank of New York____._____ 100 311 326 Cees. Tree | 100 282 291 
Stock and Bond Group__--Ic 13.36 14.64 Union Bond Fund series A_—1 21.29 P Bankers Trust -.-~--______--_ 10° 41% 433% {ndustrial Bank of Commerce_10 =. 27'» 30 
Investment Co of America__-__l 27.05 29.40 @eret B....cLcctceennes Ss w28t 1947 Brooklyn Trust .-_.-.___--__100 103 106 ae 10 16 17 
Investment Trust of Boston___1 7.00 7.68 Sere. 6.31 - Kings County Trust________ 1001470 1,500 
Investors Management Pund___l1 14.30 14.61 Union Preferred Stock Pund_..1 20.02 21.88 Central Hanover Bank & Trust = 89% 92% Lawyers Trust -_--_____.... 25 «(46 49 
Keystone Custodian Funds— Union Common Stock Pund___1 7.92 8.66 Chase National Bank_________ 35768 37% Manufacturers Trust Co__..20 497, 51% 
B-1 (Investment BondS)----1 27.26 28.50 United Income Fund Shares_-- 9.99 10.86 Chemical Bank & Trust___-__-_ 10 43% 45% Morgan (J P) & Co Inc____100 212 218 
B-2 (Medium Grade Bds)---1 24.29 26.49 Wall Street Investing Corp__t 9.70 9.90 Commercial National Bank & National City Bank__-.____ 12% 39%, 41% 
B-3 (Low Priced Bonds)_-_-1 16.36 17.85 Wellington Fund__--~-- ~ 17.04 18.60 Trust Co -........._..._. 0 4012 4212 New York Trust___-_---.-_..25 881, 91% 
B-4 (Speculative Bonds)--__1 9.61 1049 Whitehall Fund Inc 2 16.06 17.27 Continental Bank & Trust__..10 23% 243% 
K-1 (Income pid Stocks) _-_-1 16.39 17.89 Corn Exchange Bank & Trust_20 5412 56 Public Nat’l Bank & Trust_17% 394 41% 
K-2 (Appreciation pfd Stks)_1 22.07 24.08 Empire Trust -_-.-_.--_____- 50 «78 81 Sterling National ____.._____ 16 79 
8-1 (Quality common Stks)-_1 26.66 29.09 Unit Type Trusts— Federation Bank & Trust_____ 10 14 16 Title Guarantee & Trust____.12 8's 9% 
oe me — eens Na 30 a6 4 Disertaied Trustee ane. Fiduciary Trust —----.______ 10-33 35 United States Trust-.__-_.100 560 590 
- ppreciation com Ss . e eries E_.--- 6.88 7.90 
ats. = er ie ec Ma -% | fy. soapy Rdg ogg 2.46 2.76 ie + SE ee a 
nicker' en ; . or mer Trust Shares— are eee oe — —= 
Loomis Sayies Mutual ae 96.95 98.93 Series 1955 1 3.44 ae 
Loomis = Second ‘Pund--10 45.05 46.99 | et ae 2.49 ae 
Insurance Companies ’ 
p Bid Ask Stocks— Par Bid Ask 
Arkansas Pow & Lt 2%s___1977 9612 97 Gamble Skogmo 5% conv pfd_50 k__ i 
Par Bid Ask Par Bié Ask Ind’polis Pow & Lt 5% pfd_.100 106 107% 
Aetna Casualty & Surety_-..10 79 83 a 6 26% 28s Cudahy Packing 2%s______ 1967 96! 97% * 
Aetna Insurance________---- 100 44 46 Insur Co of North America___10 95 99 Georgia Power & Lt 3%s_-1977 102% = -- Manes ve ma date & ene 
; : Te PUCRROVOR “a 2c-ceicaae 34 941, 
eS Sh Ue Oe ee CU Iowa Power & Light 3s__..1978 100 101 ' ag eieis: 
. ; K 
American Alliance__..____-__ 10 20% 22 “Git fan eee LR ree Louisiana Pow & Lt 3¥%---1978 100% 101% een een mate: Sameer Pet S. aa 
American Automobile ———_—___ 4 38% 41% $1.05 Convertible preferred-8 2194 234 ea on. 8S OF ae thy  Sealieenaele a 
3 ss s 3 i 127 Pererreag =.= — K 
yee ee cs tage Some 7 1844 Merchant Fire ne ty oat es Te ” ¥ he aw 1978 100% 101% 27 P 93 
American Fidelity & nguen - +7 fa Merchants & Mfrs____-----__- 4 5% 6% at lies ners mee Se & FP apf sti’ - Com 100 104 105 
es . § ° C eee «umcomuets . 
Bide He-Inerence te 30°38 National Causalty (Detroit)_.10 2612 28" Gate tee eee 1978 100! 101 
American Reserve__----~~--- a2 22 aa pesee ae Fina ahi adnate 10 421% 44% © Public Service 3¥%s___1978 100'2 101% Okla Gas & El 5%% pfd__-.100 103! 105 
American Surety__---------- 5912 61% ational Union Fire... ..snsscca 31% 331 me 
Fee eaten: 10 34 37 New Amsterdam Casualty_-___ 2 27% 29% eae ten ee obi 101% = Pacific Gas & Electric— I 
New Hampshire Fire___ 10 40% 43% § | 2 at 5“ redeemable preferred___25 27% 27% 
OT aaa 25 73 78 
— ees Laer. 10 56 59 Ye Ree ween Pre. 5 127% 14Y, San Diego Gas & El] 3s____- 1978 1002 101% a ae —* 100 8 
; -10 % | a 5 
enti the i. 1. aoe | ee West Penn Power 3s_-____- 1978 106% 101% 4 7 sas 
Connecticut General Life--_10 78 81 la cacreaiaates i t x” Wisc-Michigan Power 38---1978 100% 101 Suiits Middinn intlonesac 
Continental Casualty___--_--10 50} i ee ee = 3.50% preferred -____~~~. 100 75 78 
Crum & Forster Inc___------ 10 31% 33% Pacific SE ees 25 98 103 Stocks— Par id Ask Public Service of New Mexico_7 15 15% 
Employees Group Assoc * 30% 32% — anoxia, 10 en 30 Birmingham Elec $4.20 pfd__100 82 85 Tennessee Gas Transm’s’n Co— aa 
ee ee po peed a a eee - Y/, NG are od 
eee oF fen oe ft (tt Consumers Power 4.52% ptd_..+ 99% 109 88" DINTTN me 
aoe Seen—een ‘ - --——— ; ? 
Fidelity & Deposit of Md___-- 20 141 146 ‘ Florida Pow & Lt 442% pfd_100 891% 91 ~~ y ig) eememer’ ta% 12% 
Pire Assn of Phila____--_---10 51 a etnenrence Corp (N Y)_-...2 5% 5% - . UCECE WOLD S  --eecneseonee 378 4% 
, Py lod ; - 971 ly, 
| i eaamemeee Tie + lal as faremeamaaay 10 27 29% monstaichie « sadhana i: 
Genera] Reinsurance Corp- ~-¥ 24% 26% dt ioe OR + a Odd lot sale (not included in year’s range). b Big yield price. d Deferred delivery sales (not 
I eae 43% 45 Ye Security (New Haven) _-___ __10 26 28° included in year's range). eEx-interest. f Flat price. k Admitted to listing on N. Y. Stock Ex- 
Globe & Republic_-_-_-_----- 5 8% 9% Springfield Fire & Marine--_10 4012 42 change. n Admitted to trading N. Y. Curb. rCash sales (not included in year’s range). t Ex-stock 
“ie pF te ly 7 pectin 3 Po ES FRC a mecorese 10 28% = 30% dividend. (Un) Admitted to Unlisted Trading privileges. wd When delivered. wi When issued. 
ee ee ee eee aes fe 
Great American ae A 5 30% 31% Travelers Oe ee 100 550 565 x Ex dividend. y Ex-rights. z Ex-stock dividend. 
U S Fidelity & Guaranty pean 47% 49% ‘ 
Hanover Fire________________ 10 29 31 eS ae 50 53 No par value. tIn default. tThese bonds are subject to all Federal taxes. TEx $40 casn 
Warton’ Fire 2............10 105 108 US oS ae 71% 15 Y, dividend paid on May 10. 
Bartford Steamboiler________ 10 = 31 33 Westchester Fire__.._...... 2.50 32% 34% 























, eee 


| Co: 


Ne 





Volume 168 Number 4727 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(781) 45 





THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, Aug. 21, clearings 
for all cities of the United States trom which it is possible to obtain weekly clear- 
ings will be 9.3% above those of the corresponding week last year. 
inary total stands at $13,590,052,094 against $12,423,328,385 for the same week in 


1947. At this center there is a gain for the week ended Friday of 2.7%. 


parative summary for the week follows: 


Clearings—Returns by Telegraph 
Week Ended Aug.21 


IE ii dactien nent niet indice ecm tencticnitsndnaninmbiein — 
CE a. 5 thinner dn Siektewekiinaiwnesenae 
NUN sich te tv ciectnaeoican gh enag to ws nk tit ins icin os scebnecblos 
teas Ree iastpik tag ih enti iiicses canes dno a eh Seana tenes 
I a isi dik inte smmad nn cccnecewdes 
Ee eT RRS oe ae ee a 


ES Re ce ee a 
I re hate 2 eS dhecmesntaa 
eae ee a ee ee eee ath 


ete See Fr ic oo bs. elec nanan 
ee A  , ee 


Total all cities, five days... 2 nncsccn nna 
BEE GIRIOE, OS GER nde ite dcbiiwitciscantacinngee 


Total all cities for week __..._........_=._.. 


1948 1947 

$6,356,038,159 $6,186,025,054 
604,978,139 544,928,624 
1,062,000,000 810,000,000 
452,607,868 402,461,444 
305,127,283 265,823,274 
296,300,000 254,400,000 
338,077,000 326,411,000 
309,235,778 259,188,448 
340,982,551 243,064,300 
224,177,528 196,101,486 





$10,289,534,306 
2,542,399,420 


$9,4€8,463,630 
2,226,463,725 





$12,831,933,726 


758,118,368 


$11,714,927,355 
708,401,030 





$13,590,052,094 


$12,423,328,385 


Our prelim- 


Our com- 


% 
+ 2.7 
+11.0 
+31.1 
+ 12.5 
+14.8 
+ 16.5 
+ 3.6 
+ 19.3 
+ 40.3 
+ 14.3 


+ 8.4 


+14.2 


+ 9.5 
+ 7.0 


+ 9.3 





Complete and exact details for the week covered by the foregcing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below 
we are able to give final and complete results for the week previous—the week 
ended Aug. 14. For that week there was an increase of 6.9%, the aggregate of clear- 
ings for the whole country having amounted to $13,349.520,697 against $12,486,587,- 
395 in the same week in 1947. Outside of this city there was a gain of 8.5%, the 
bank clearings at this center having recorded an increase of 5.3%. 
cities according to the Federai Reserve Districts in which they are located and from 
this it appears that in New York District (including this city) the totals show an 
improvement of 5.3'%, in the Boston Reserve District of 7.4% and in the Philadelphia 


Reserve District of 8.5%. 


We group the 


In the Cleveland Reserve District the totals are larger by 


40%, in the Richmond Reserve District by 8.4% and in the Atlanta Reserve District 


by 8.3%. 


In the Chicago Reserve District the totals record a gain of 13.9%, in the 


St. Louis Reserve District of 3.0% and in the Minneapolis Reserve District of 6.9%. 
In the Kansas City Reserve District the increase is 3.2%, in the Dallas Reserve 
District 12.2% and in the San Francisco Reserve District 14.9%. 

In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 





Pederal Reserve Districts 1948 1947 Inc. or 1946 1945 
Week Ended Aug. 14 $ $ Dec. % $ $ 

fo. ee 12 cities 508,659,723 473,717,937 + 17.4 462,077,432 373,939,328 
wee .cee -Yoru- i= ce: laa 6,761.200,510 6,423,169.138 + 5.3 6,875,192,507 3,968,120,676 
3rd Philadelphia -___---- a 894,449,154 824,505,284 + 8.5 809,380,943 460,925,055 
ee Serene: ncaa 7. ™ 788,859,793 758,398,805 + 4.0 714,720,788 462,581,106 
Sth Richmond -_-_---- __ 415,839,330 383,635,276 8.4 370,988,909 236,508,700 
Gth Atlanta --_-_--- cas = 590,014,138 §42,273.263 + 8.8 517,920,730 351,392,660 
Mth Chieago -__.__---- 1,009,781,565 886,481,609 + 13.9 815,866,082 509,592,215 
oe on. wee. 3.x. - * 415,964,252 403,733,850 3.0 380,566,256 242,101,603 
9th Minneapolis ____ 3; = 332,872,986 358,310975 + 6.9 317,492,000 180,015,811 
40th Kansas City__-_-_~_- ee | Milas 502,733,670 487,316,972 + 3.2 386,209,834 265,255,467 
we 289,659,282 258,080,334 +12.2 227,020,145 124,674,147 
12th San _ Francisco_--_-- | 789,446,294 686,963,952 +4149 626,697,567 428,987,163 
I i dh cnc a Wen alls, apdpinanie ani 112 cities 13,349,520,697 12,486,587,395 + 6.9 12,504,143,198 7,604,094,231 
6,845,582,444 6,311,549,690 + 8.5 5,855,226,633 3,764,203,293 


Outside New York City--------- 


We now add our detailed statement 
week ended Aug. 14, for four years: 


showing the 


figures for each 


Week Ended Aug. 14 


city for the 





























1948 1947 Inc. or 1946 1945 
Clearings at— $ $ Dec. % $ $ 
First Federal Reserve District—Boston— 

Benine--Bangor_.......sssnoess 1,962,484 1,597,484 +22.8 1,496,886 705,217 
I a: ss dial dines apron ih enti ane doe 4,629,932 3,477,538 +33.1 4,571,700 2,521,895 

Miassachusetts—Boston____-_------ 423,884,868 394,827,036 + 17.4 388,631,384 334,781,391 
Pall River. 2... --.. ae weeeeee: 1,909,586 1,635,304 + 16.8 1,701,442 991,457 
CI ii iss: guinea tnesintannnen seinen 937,611 605,899 + 54.7 720,509 344,693 
a eee oe 1,978,052 1,773,666 + 11.5 2,059,067 1,082,367 
|. ee er - 7,679,721 6,944,683 +106 5,874,797 3,079,694 
a A AE a ee en 5,425,772 4,953,662 + 9.5 4,593,427 2,533,144 

Connecticut—Hartford________--~__. 23,440,939 26,314,511 —10.9 20,892,505 10,281,178 
I ON aS iss ws ca hendinitineh clit 10,733,732 8,204,949 + 30.8 8,972,996 4,818,805 

Rhode Island—Providence____-_--_-~--_. 24,546,000 22,195,800 + 10.6 21,548,406 12,264,700 

Wew Hampshire—Manchester-_-__--~. 1,530,986 1,187,411 + 28.9 1,014,319 534,787 
Total (12 cities) 508,639,723 473,717,937 + 17.4 462,077,432 373,939,328 
Becond Federal Reserve District—New York— 

Mew York—Albany................ 30,563,405 35,538,614 —14.0 32,550,059 4,824,699 
Binghamton_- 3,428,527 2,650,586 + 29.4 2,390,991 1,381,180 
Da cicis sx sais te sscaink dca dncoasehik toaiad 77,792,352 82,209,377 — 5.4 72,787,265 51,271,238 
Elmira____-_-_ 1,674,282 1,421,507 + 17.8 1,269,660 786,268 
Jamestown _____-_- 2,107,092 1,976,407 + 6.6 1,671,730 1,004,476 
New York_ sleet 6,503,938,253  6,175,037,705 + 5.3 6,648,916,565  3,839,890,938 
Rochester___ 21,210,702 18,313,040 415.8 17,610,529 9,566,159 
ar ee Si 2, nines epesesaedabae 12,984,135 10,341,289 + 25.6 10,572,569 5,478,283 

Wonnecticut—Stamford______-_---_- 11,425,010 10,279,554 +11.1 8,485,351 6,628,464 

Wew Jersey— Montclair________----. 591,909 844,737 3.0 528,939 309,192 
Newark____ 41,147,979 39,001,775 + 5.5 35,414,833 20, 248.524 
Northern New Jersey___._.-___-__—. 54,336,884 45,554,547 + 419.3 42,994,016 26,731,246 





6,761,200,510 


NE Be CANE cts cadsominn . 


6,423,169,138 + 5.3 


—_— 





6,875,192,507 


3,968,120,676 





Week Ended Aug. 


14 











1948 1947 1946 1945 
$ $ $ $ 
Third Federal Reserve District—Philadelphia— 

Pennsylvania- Sa el 1,261,920 1,250,399 0.9 1,080,447 474,945 
Bethlenem i a 1,216,042 813,12 + 49.6 870,425 465,583 
EES ARE PES 1,194,410 1,168,712 + 2.2 919,742 555,985 
ESSERE EE NEES 3,414,022 2,965,297 415.1 2,833,3C6 1,518,560 
Re aaa cben Bang Ree 853,000,000 788,000,000 + 8.2 778,000,060 441,000,000 
ee ero 3,251,791 2,693,859 20.7 2,588,392 1,356,523 
i i 5,609,657 4,362,631 + 28.6 4,237,406 2,550,712 
Qe Spa aka 2,851,062 1,812,335 +56.2 2,071,329 1,137,392 
.: , tase Rlleeadade sth Sopris eis eames 4,431,727 4,161,256 6.5 4,043,084 1,721,219 

Delaware—-Wilmington____.________ 7,644,692 7,399,900 = 5,771,922 3,835,764 

New Jersey—Trenton______._______. 10,593,831 9,877,767 79 6,964,835 6,308,372 
wees C8 GI a cciicatincsnes ee 894,449,154 $24,505,284 8.5 809,380,948 460,925,055 
Fourth Federal Reserve District—Cleveland—~ 

en + <a, TREAT ne ae SR! 7,858,910 6,965,149 +12.8 6,451,206 3,557,616 
cieeeans ALE ORE LET 155,649,296 57,025 967 0.9 146 331,450 88,267,064 
o — als eh ieee tsdalee cia Ghai tonsa aicbadbeao 302,930,036 297,526,554 18 280,528,412 174,377,781 
es _ SCRE 41,251,600 26,998,400 +52.8 24,192,800 14,573,290 
ee Ditech ists aildcts cs scuess suasgs tetas 4,922,953 3,982,558 + 23.6 3,445,154 1,805,694 

oungstown___ bieGbbeadencauee 6,806,319 5,674,474 +20.0 5,843,027 3,307,428 

Pennsylvania—Pittsburgh__________ 269,480,679 260,225,703 3.6 247,928,739 176,692,323 
Total (7 cities) 788,899,793 758,398,805 + 4.0 714,720,788 462,581,106 
Fifth Federal Reserve District—Richmend— 

West Virginia—Huntington_________ 3,085,652 2,646,203 + 16.6 2,591,238 1,391,160 

Virginia—Norfolk_________________. 12,141,000 11,001,000 410.4 9,129,000 5,544,000 
p LEE ER A > 128,219,547 107,523,644 +19.2 114,321,566 66,813,333 

South Carolina—Charleston seeks 3,762,821 2,964,232 + 26.9 2,773,961 1,995,549 

Maryland—Baltimore en ee 199,685,598 195,586,012 2.1 180,121,128 122,280,289 

District of Columbia—Washington__. 68,944,712 63,914,185 7.9 62,052,016 38,484,369 


—_—— 


415,839,350 





Total (6 cities) __ 





Sixth Federal Reserve District—Atlanta— 
Tennessee—Knoxville_____--_______ 17,118,532 





383,635,276 


15,191,482 
63,788,703 
201,900,600 
3,552,738 
3,455,633 
72,304,075 
79,171,982 
5,903,564 
406,883 
96,598,183 


eo 
rN 


~ 


to 


ee 


370,988,909 


13,209,045 
58,035,032 
197,800,000 
3,415,519 
2,996,215 
63,131,150 
71,485,376 
5,618,237 
400,704 
101,829,472 


236,508,700 


10,946,574 
27,869,457 
142,700 000 
2,267,113 
2,129,490 
43,128,911 
47,417,500 
3,924,752 
216,581 
70,792,482 





PORT ncn cen chmitbcends = 69.633,327 
Georgia—Atianta.................. 221,200,000 
PEs occamnen anaes scanSee 4,315,039 
SE eae ae 3,610,020 
Florida—Jacksonvitle________.___- 3,167,452 
Alabama—Birmingham_____-_-~_ ~~~. 86,735,186 
EE ES LSS eee nea 6,926,930 
Mississippi—Vicksburg__________-__ 452,524 
Louisiana—New Orleans__-_____--_. 106,855,128 
Total (10 cities) _ cidgenm 590,014,138 





Seventh Federal Reserve District—Chicago— 


542,273,263 





oCloamwwuanvuuanmw. 


co 


517,920,730 


351,392,860 
































789,446,294 





Total (10 cites) denon 
13,349,520,697 


12,486,587,395 


04,143,198 


7,604,094.231 


Michigan—Ann Arbor__---_---___ _ 1,680,152 1,627,837 — 8.1 1,196,759 603,868 
SE Oe ee 11,304,818 10,169,816 11.2 8,326.512 5,018,759 
BROT «etic nireeainm ann nk ce _ 6,647,982 6,971,147 — 4.6 5,340,028 3,596,529 

Indiana—Fort Wayne_____________ 6,020,177 4,949,982 421.6 4,862,221 2,602.077 
ER ees 52,553,060 48,129,000 + 9.2 44,372,060 23,271,000 
ES SETS eee 6,587,224 4,958,021 32.9 4,748,521 2,949,504 
Be: ee an 15,591,147 12,428,199 + 25.5 11,248,740 7,555,074 

Wisconsin—Milwaukee_____________ 59,002,493 51,527,400 +14.5 47,524,067 29,854,725 

Iowa—Cedar Rapids_-_______.__-.__ 3,821,699 3,704,853 + 3.2 2,876,448 1,388,035 
eS RE ae ee ee | 27,415,921 23,798,735 +15.2 22,146,555 10,230,341 
iw a roene Caen 13,516,596 12,566,246 + 17.6 10,228,148 5,658,150 

Nlinois—Blodmington CE epee Sa 1,192,060 1,080,442 + 10.3 804,977 456,880 
ES See ee 779,738,383 680,552,237 + 14.6 632,291,122 405,911,602 
NS gle, aa EE Te a Se ee a 3,254,067 2,769,281 + 17.5 2,830,926 1,347,972 
SS A a ee pe 12,864,780 12,909,443 0.3 10,445,308 5,487,488 
NN kk cas cis a = 4,664,490 4,903,475 — 4.9 4,039,446 2,044,460 
og Ee ee eee _— 3,926,576 3,235,495 21.4 2,584,304 1,615,851 
Wetel (27 GHG) sodden ata 1,009,781,565 886,481,609 +13.9 815,866,082 509,592,315 
Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louis__......._.-. ahs 233,600,600 234,400,000 — 0.3 217,800,000 150,000,000 

Kentucky—Louisville________--_-_.. 106,953,848 99,912,022 + 17.0 96,396,390 57,495,078 

Tennessee—Memphis_—---__----_~ ae 43,527,227 67,460,933 + 9.0 65,196,231 33,628,793 

Dllinois—Quincy__--_---___--_--. aia 1,863,177 1,960,895 4.0 1,173,635 977,732 
Total (4 cities) 415,964,252 403,733,850 3.0 380,566,256 242,101,603 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth_____--_--_--... 6,421,670 6,399,354 + 0.3 5,425,227 4,070,817 
I 90 is densa ites dn circ a cnemntianeccan 271,175,855 249,152,156 + 8.8 223,597,362 128,177,340 
REESE Ee a eeven ee ai 79,950,349 81,047,356 — 1.4 69,832,451 39,205,227 

North Dakota—Fargo_.._____---_... 8,512,116 6,763,499 + 25.9 5,658,622 667,139 

South Dakota—Aberdeen__-_-~-..--._. 3,780,680 3,403,523 + 11.1 2,662,951 1,942,384 

Montana—Billings____-_--_------... 4,245,497 3,166,903 + 34.1 2,718,314 1,728,172 
TMS si cnccado nas = 8,786,819 8,378,184 + 4.9 7,597,073 4,224,732 
Total (7 cities) 382,872,986 358,310,975 + 6.9 317,492,000 180.015,811 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont________-_-_---.. 440,665 473,867 — 7.0 290,384 212,118 
} | | a a. ae 698,816 659,588 + 5.9 485,975 407,994 
pe ee ean 8,269,042 7,171,450 +15.3 5,651,742 4,036,681 
CR cs apap deen ntti encntp inten Sint namestaap 121,802,695 121,051,684 + 0.6 92,969,465 60,366,233 

Banseas—Topeka.... ..2.2.----~- ane 7,665,068 7,498,885 + 2.2 5,343,457 2,156,655 
EE a ae ee ee " 13,363,462 10,721,040 + 24.6 8,335,808 6,149,780 

Missouri—Kansas City__-____-_-_-_---.. 333,742,891 324,088,584 + 3.0 261,200,123 184,323,835 
Oe, PONE... nt kk Kae ccdcconwannuws 11,814,577 11,697,570 + 1.0 8,439,495 5,621,522 

Colorado—Colorado Springs_------~. 2,696,727 2,113,376 + 27.6 1,806,359 1,037,848 
SEES Ee aR eee ea an 2,239,737 1,840,928 +21.7 1,687,026 942,801 
Total (10 cities) 502,733,670 487,316,972 + 3.2 386,209,834 265,255,467 
Eleventh Federal Reserve District—Dallas— 

Wee — Ante. otk nce encoun 8,058,320 6,878,975 7.3 6,409,550 2,361,198 
Aha sh 55) avs Ub exch ine inioestetes 235,651,359 207,738,000 3.4 184,527,000 99,434,000 
ke eee re 26,978,828 27,071,907 0.3 22,116,617 13,779,989 
ce ES ea eee 5,108,000 5,413,439 5.6 4,109,000 2,687,000 
Tepe Wind oo scnco cw acns iia 3,862,061 3,014,883 8.1 2,320,428 1,483,299 

Louisiana—Shreveport_______--__ ca 10,000,714 7,963,130 5.6 7,547,550 4,928,661 
Total (6 cities) ...ncccccsccco-- ean 289,659,282 258,080,334 12.2 227,030,145 124,674,147 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle____._____--_-~.. 121,478,330 99,641,018 +219 94,013,992 77,337,785 
.. ____, SSR See 3,650,586 3,939,743 — 17.3 3,795,847 2,135,867 

Oregon—Portland___________--_-- wa 160,762,133 109.910,196 +46.3 95,199,675 50,953,101 

Utah—Salt Lake City__._____---.... 58,199,708 45,867,342 +26.9 39,990,028 21,865,983 

California—Long Beach___---~---~-- - 11,693,799 9,768,219 +19.7 2,809,807 9,281,167 
EE RS SS ee 9,036,197 8,104,502 +11.5 7,733,024 4,597,920 
Ww | ys os 398,640,694 383,992,590 + 3.8 361,113,818 250,027,000 
CO eee 12,884,966 12,927,045 — 0.3 10,602,682 6,221,137 
0 gO eee 4,240,221 4,206,212 + 0.8 3,247,476 1,626,925 
EES SRE SE eer a aes sale 8,859,660 8,607,085 + 2.9 8,191,218 4,740,278 

686,963,952 +14.9 626,697,567 428,987,163 
6.9 
8.5 


Grand Total (112 cities) _..___----__. 


Outside NeW. YOtinien c+ .1scee-—-o~: 6,845,582,444 


6,311,549,690 


5 
855,226,633 


3,764,203,203 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable trasfers in the different countries of the world, We 


give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
AUG. 13, 1948 TO AUG. 19, 1948, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 


Country and Monetary Unit 


Value in United States Money 





Aug. 13 

Argentina, peso— s 

For ‘regular’ products =a eeoinenns ade .297733° 

For ‘non-regular’ products . -251247' 

For certain industrial products == .200000* 
Australia, pound 3.212310 
Belgium, iranc oaths Dicdecn ieneims ast cea .022837 
brazil, cruzeiro 1e .054406 
Canada, dollar— 

Official iihab-scicies 1.009009 

Free - . 926562 
Colombia, peso ‘ “ 
Czechoslovakia, koruna .020060 
Denmark, krone__- ; “ r .208535 
England, pound sterling Je, 4.031484 
France (Metropolitan), franc— 

Official ‘ .004671° 

Free - as ; .003267* 
{adia, Dominion of, rupee .301691 
Mexico, peso__ : > x 
Netherlands, guilder He ap Eee Sadly hai Rassias tedinn tes 3870375 
Newfoundland, dollar— 

Official - 1.000000 

Free - .92416€ 
New Zeal: and, pound ee Ce Se 3.225166 
Norway, krone .201580 
Portugal, escudo__ ‘ Ree > .040321 
Spain, peseta : 091324 
Sweden, krona 3 he 4 ‘ -278228 
Switzerland, franc : re. = .233629 
Union of South Africa, pound eal 4.007500 
Uruguay, peso— 

ha ics ba ks “ioc shabeatina mes care omni ws dig 

Noncontrolled : pot acacia E id 


*Nominal] rate. **Temporarily omitted 





Aug. 14 Aug. 16 Aug. 17 Aug. 18 Aug. 19 
$ $ $ $ $ 

.297733° .297733* .297733* -297733* 

251247 201247 251247 .251247* 

.200000 200000 -.200009 -200000* 

Closed 3.212256 3.212296 3,212296 3.212296 
.6223829 022828 .022831 .022828 

.054406 054406 054406 -054406 

1.000500 1.000000 1.000000 1.600000 

.927500 .926406 926015 .925937 

& + z ss 

.620960 .020060 -020069 .020060 

-208553 208535 208533 -208533 

Closed 4.031464 4.031484 4.031484 4.031484 
.004571* .0046717 -004671* 

.003267 .003270% -603267* 

.301691 .301691 301691 

2a Le 

.376300 376250 -376250 

1.690000 1.000009 1.900000 1.000000 

925900 .923958 923541 .§23541 

Closed 3.225186 3.225166 3.225166 3.991542 
.201520 .201580 .201586 -201580 

.040325 .040325 .040321 .040323 

091324 091324 .091324 .091324 

278235 278235 .278235 278235 

.233529 233629 .233629 -233629 

Closed 4.007500 4.007500 4.007500 4.007500 
4 ? 

ee ee “e . 





Statement of Condition of the {2 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increase (+) or 
decrease (—) since 
























































Aug. 18, Aug. 11, Aug. 20, 
1948 1948 1947 
Assets— $ $ $ 
Gold certificates SL + 15,999 + 2,077,491 
Redemption fund for F. R. 
notes ~faik 2 eee. 612.463 + 4,001 — 64,153 
Total gold ctf. reserves 22,440,133 + 20,600 + 2,013,338 
Other cash 267,842 + 5,769 — 1,516 
Discounts and advances 301,593 + 8,827 + 62,389 
industrial loans 6838 t 53 _- 1,106 
wu. S. Govt. securities: 
Bills —_ : 7,154,95 —170,355 —7,003,232 
Certificates Y Saneer — 32,000 —1,721,309 
Notes 1,857,600 — 17,500 + 1,488,300 
Bonds 7,409,756 + 194,348 + 6,690,066 
Total U. S. Govt. s 21,550,720 — 15,507 — 546,175 
Total loans and securities__ 21,853, 001 — 6,627 — 484,892 
Due from foreign banks 49 manos -—— 53 
F. R. Notes of other banks 126,724 + 1,115 + 13,519 
Uncollected items_- 2 2,847,211 + 374, ~ + 316.921 
Bank premises i . 32,489 -— + 608 
Other assets - ; : 159,607 4 5,641 + 102,330 
Total assets______-  casadauee 47.727,056 + 409,657 + 1,96 ,960,255 
Liabilities— 
Federal Reserve notes. om 23,862,648 + 16,005 — 299,183 
Deposits: 
Member bank—reserve acct. 17,602,520 —231,656 + 1,195,149 
U. S. Treasurer—gen. acct. 1,963,304 + 207,046 + 698.248 
een wudnt 393,783 t 8,391 — 99,426 
Other ; és 571,713 + 91,727 + 78,121 
a” EE eee 20,531,320 + 75,508 + 1,872,092 
Deferred availability items 2,575,048 + 306,930 + 342,641 
Other liab., incl. accrued divs. 11,928 — 1,852 — 3,590 
Total liabilities_____ eed 46.980,944 + 396,591 4 1,911,960 
Capital Accounts— 
“Capital paid in___ : a 199,226 a7 37 + 5,952 
Surplus (Section 7) __-~-- : 448,189 pisaes + 8,366 
Surplus (Section 13b) e 27,543 ~ 4 88 
“Other capital accounts “ 71,154 + 4,229 + 33,889 
Total liabilities & cap. accts. 47,727,056 + 400,857 + 1,960,255 





Ratio of gold certificate re- 

serves, to deposit and F. R. 

note liabilities combined 50.5% — 0.1% + 2.8% 
‘Contingent liability on bills 

purchased for foreign cor- 


respondents _ a 1,820 + 51 -- 2,212 
Commitments to make indus- 


eee seene vag ae 6,190 — 62 — 762 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended Aug. 11: An increase of $235,000,0000 in loans and 
a decrease of $371,000,000 in holdings of United States 
Government obligations, of which $222,000,000 was in 
‘Treasury bills. 

Coramercial, industrial and agricultural loans increased 
$103,000,000 in New York City, $44,000,000 in the 





San Francisco District, $15,000, 000 in the Chicago Dis- 
‘trict, and $192,000,000 at all reporting member banks. 
‘Loans to brokers and dealers for purchasing or carrying 
United States Government securities increased $70,000,- 
‘000 in New York City and at all reporting member 
banks. Loans to brokers and dealers for purchasing or 
marrying other securities decreased $58,000,000. 


Holdings of Treasury bills decreased $226,000,000 in 
New York City, $54,000,000 in the San Francisco District, 
$47,000,000 in Chicago, and $222,000,000 at all reporting 
member banks, and increased in all of the other districts. 
Holdings of Treasury certificates of indebtedness de- 
creased $82,000,000. Holdings of United States Govern- 
ment bonds decreased $29,000.000 in New York City, 
$21,000,000 in the New York District outside of New 
York City and $70,000,000 at all reporting member 
banks. 

Demand deposits adjusted decreased $67,000,000 in 
New York City, $65,000,000 in the San Francisco Dis- 
trict, $56,000,000 in Chicago and $74,000,000 at all re- 
porting member banks, and increased $55,000,000 in the 
Kansas City District, $32,000,000 in the Chicago District 
outside of Chicago, and $22,000,000 in the Philadelphia 
District. United States Government deposits increased 
$84,000,000 and demand deposits credited to domestic 
banks increased $96,000,000. 

A summary of the assets and liabilities of reporting 
member banks follows: 


Inc. (+) or 
Dec. (—) Since 
Aug. 11, —_ 4, Aug. 13, 
P 1948 948 1947 
Assets— (In of dollars) 
Loans and Investments—total__----_.---. ater  — 25 - — ae 
Leans—net. ._............-.~.------- oo 24,039 + 235 + 3,342 
1eans—grosst .._.___.-......-~=-...----. 24,281 + 235 + 3,461 
Commercial, industrial, and agricultural 
loans —._...---—..—.-_-------___----=. 14,819 + 192 + 2,515 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations____-- 241 4 70 — 190 
Cee SOONEIINE: Cb ccesnuiemmsucdcn 452 a aan 16 
Other loans for purchasing or carrying: 
U. S. Government obligations____-_ 250 a 6 — 259 
ae re 502 — 1 + 34 
DOR EE PO binciticcinenneaneenene 3,887 + 14 + 761 
2 ae ee ee 250 + 8 a7 9 
IY MR i chcaitn alas os ach than did eoaganes era emia 3,780 + 16 + 607 
U. S. Government securities—total_______ 24,652 — 371 — 3,936 
,. ... & _” Oe ee ee eee 2,081 — 222 + 1,432 
Treasury certificates of indebtedness__--__ 4,208 — 82 — 117 
CUE Gill nce er rtici inna mwmmennds 2,542 + 3 = 68 
SS ere ee men an 25,821 — 70 — 5,183 
i ccnsnenatahnteniemrinireinm weheses 4,341 oom + 113 
Reserve with Federal Reserve Banks_____ 13,215 + 202 + 1,291 
eg ee eS eee 801 + 58 4 27 
Balances with domestic banks__----_-----_ 2,255 + 15 — 108 
Liabilities— 
Demand deposits adjusted___---_-__---~__ 46,703 — 174 + 129 
Time deposits, except Government___--~- 14,897 oo 7 + 456 
U. S. Government deposits__..__..___---- 1,470 + 84 + 599 
Interbank demand deposits: 
I cs cis ocotr et ancn cn mecinlty 8,981 + 96 — 460 
a ee see re 1.385 + 15 + 25 
pg EE ne Se 142 + 12 — 129 


Debits to demand deposit accounts, except 
interbank and U. S. Govt. accounts, 
NE ION etc entice encima 19,108 


tBeginning June 30, 1948, individual loan items are reported gross, 
l.e., before deduction of valuation reserves, instead of net as previousiy 
reported. Year-ago figures have been adjusted to a gross basis. 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICE OF TENDER 





Company and Issue— Date Page 
Lackawanna Laundry Co., Inc., 1st (closed) mtge. 6¥%s_Sep 1 647 
National Union Mortgage Corp.— 

20-year collateral trust berds, series A, due 1954_._.Jan 1 548 

Snecial interest notes (unattached te bonds)______tan 1 54K 
United States Radiator Corp., preferred stock__-----.- Sep 30 652 


PARTIAL REDEMPTION 


Company and Issue— Date Page 

Baker University (Trustees of) and Kansas Educational 
Association of ihe Methodist Episcopal Church— 

Ist mortgage serial bonds dated 1947___------------Sep 1 643 
Bethlehem Foundry & Machine Co.— 

ee Gk. TOON mmernasens Oct 1 149 
Carolina, Clinchfield & Ohio Ry.— 

lst mortgage 4s, series A, due 1965-...------~------ Sep 1 247 
Central Soya Co., Inc., 3% debentures__.._...--..----_Sep 1 433 


Chicago & Western Indiana RR.— 
Ist and ref. mortgage 444’. bonds, ser. D, due 1962_Sep 1 §2464 


Cleveland Union Terminals Co.— 


[st mortgage 5%% bonds, series A_-_---_------_--__ Oct 1 43 

lst mortgage 5% bonds, series B__...._---------~---~- Oct 1 43 
Columbus & Southern Ohio Electric Co.— 

Ist mortgage 344s, due 1970 eal Sep 1 644 
Empire District Electric Co., 1st mtge. 3¥%s, due 1969_Sep 1 4493 
Hariford Electric Light Co., 3%‘ deventures, due 1971.Sep 1 54g 
Hygrade Food Products Corp.— 

Ist and refunding mortgage convertible 6% bonds, 

series A and B, due 1949___ Ea EE. none 449 
Merritt-Chapman & Scott Corp.— 

6%2% preferred stock, series A_...._._.._._...__.-.. Sep 1 §2580 
Minneapolis Gas Light Co., ist mtge. 4s, due 1850 Dec 1 543 
Pacific Portland Cement Co., 6!2% preferred stock Oct 1 §2793 
Philadeiphia Co., 44%4% collateral trust bds., due 1961_Aug 27 487 
Saint Paul Union Depot Co.— 

Ist and ref. mortgage series B, 3%% bds., due 1971__Oct 1 352 
Safeway Stores, Inc., 5% preferred stock______.-._----.Oct 1 254 


ENTIRE ISSUE CALLED 

Company and Issue— Date Pages 
Bellows Falls Hydro-Electric Corp.— 

lst mortgage 5s, due 1958__~_ Oct 1 433 
Butte Electric Power Co., lst mtge. 5s, due 1951_--_Any time 12143 
Centerville Water Service 

Ist mortgage 3'4s, series A, due 1962 aias Noses si Da 643 
Georgia-Pacific Plywood & Lumber Co.— 


Si: wonvertible .preferred steck........62..4.206ds- Aug 23 443 
Gilbert (A. C.) Co., preference stock___-_------ a ee 251 
New York Gas & Electric Light, Heat & Power Co.— 

Purchase money 4% bonds, due 1949_----_______~- Any time +2004 
Ohio Power Co., 6% debenture bonds, due 2024___Jun. 1, '49 §1591 
Peabody Coal Co., 6% prefcrred stocx_~_~ -nn ie SF 549 
Tennessee Gas Co., Ist mortgage 6s, ser. A, ‘due 1950 Sep 1 253 


*Announcement in this issue. tVol. 165. §Vol. 167. {Vol. 164. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 

Per When Holdera 





Name of Company Share Payable of Rec. 
Alabama & Vicksburg Ry. (s-a)_.----.--- $3 10- 1 9- 8 
Aluminum Co. of Canada, Lid. 

4’, preferred (quar.) ere $25c 12- 1 1l- 3 
American Beverage Corp.— 

20c prior preferred (quar.) .. 5e 9- 1 8-23 

4‘, convertible preferred (accum.) - 5c 9- 1 8-23 
American Cigarette & Cigar Co., common $1.25 9-15 9- 1 

6’> preferred (quar.) $1.50 9-30 9-15 
American Colortype Co. (quar.) 3 30c 9-15 9- 1 
American Cyarnamid Co., common (quar.) £25c 10- 1 9- 3 

342% preferred A (quar.)_---~-- =. 8Tlec 3— «10-1 9- 3 
American Encaustic Tiling 12'2c 8-31 8-24 
American Fruit Growers (quar.)__- e 25c 10- 8 9-24 
American President Lines, Lid. 

5’, non-cum. preferred (quar.) : a $1.25 9-20 9-10 
American Stores Co. (quar.) ire = 35c 10- 1 9- 3 
American Sugar Refining Co.— 

7‘ preferred (quor.) = $1.75 10- 2 9- 7 
American Sumatra Tobacco Co. eo 50c 9-13 9- 2 
American Telephone & Teicgraph Co. (quar.) $2.25 10-15 9-1F, 
Apex Electrical Mfg., common ___---.-_--~-- 20¢c 10- 1 9-20 

7% priors preferred (quar.) $1.75 10- 1 9-20 
Apex Smelting Cc. (quar.) a 37 2c 9-15 9- I 
Applied Arts Corp._..-_--. aa Sls 10c 9-30 9-10 
Associates Investment Co. (quar.) 50c 9-30 9-18 
Atlantic Oil Corp. (irreg.) _- es -- 20c 9-10 8-14 
Basic Refractories, inc. (quar.)__ > 10c 9-15 9- ft 
Beau Brummel! Ties, Inc. 1242c 9-13 9- 1 
Beaver Lumber Co., Ltd., class A (quar.)_ t25c 10- 1 9-10 

$1.40 preferred (quar.)___- ary t35c 10- 1 9-10 
Beech-Nut Packing Co. (quar.) * 40c 9-27 8-23 
Bessemer Limestone & Cement Co., com.__- $1 9-10 8-26 

Common . 4 - ‘ beceteesitte shoe $1 10- 8 9-25 

4% preferred (quar.)- scan at acinar 50c 10- 1 9-20 

4% preferred (quar.) Re eae 50c 1-1-49 12-20 
Black-Clawson Co. (increasea quar.) __~ - 25c 9- 1 8-15 
Blue Bell, Inc. (qvar.)—~--.---_- ee 15¢ 9- 1 8-21 
Bond Stores, Inc. (quar.) — aha 50c 9-14 9- I 
Book-of-the-Month Club (quar.)_ ---__---~ 25c 10- 1 9-16 
Boss Manufacturing Co.___----_--~ — $1 8-25 8-14 
Boston & Albany RR.__-__-- ipinsastaerd $2 9-30 8-31 
Brach (E. J.) & Sons (quar.)___- diel cn a 75¢c 10- 1 9-11 
Briggs & Stratton Corp. (quar.) _ aepetioaial 25c 9-15 8-30 

Extra aries ses ee 35¢ 9-15 8-30 
Bristol Brass Corp. (quar.) ; = 30c 9-15 8-31 
Brooklyn Te legraph & Messenger Co. (quar. ) $1.25 9- 1 8-20 
Brown Rubber Co.___ lemtikancnceiekwiad 25c 9- 7 8-27 
Brunner Mani facturing Co.- 

Bua peeterren (euer.) ...~.... 1... 28 ec 9- 1 8-20 
Burrard Dry Docks, Ltd., class Bist lessees $12c 9-15 8-28 

California Ink Co. (quar.) _- eer 75c 9-26 §-10 
Canada Permanent Mortgage Corp. ‘(quar.) — $$2 10- 1 9-15 
Canadian Industries, Ltd., common (quar.) $17'2c 10-20 9-30: 

7% preferred (quar.)- een $$1.75 10-15 9-15 
Carolina Telephone & Telegraph Co. (quar.) $2 10- 1 9-22 
Chesapeake & Ohio Ry., common-__- aie 75c 10- 1 9- 8 

3% convertible preferred (quer.)_ ~~ 874ec ll- 1 10- 8 
Chesebrough Mfg. Co. (quar.) .---__------ 50c 9-25 9- 4 

Extra tiaras 25c 9-25 9- 4 
Chicago Mill & ‘Lumber Ce; {008f:) cools 30c 9-30 9-15 

Extra --. igs so tinge todd tells Eaioen ay ca i ana n np 15c 9-30 9-15 
Christiana Securities, OS EET TD $37 9-15 8-23 

7% preferred § (quar.)__- is iakalloix ict pedis $1.75 10- 1 9-20 
Cities Service Co. (quar.)___~-- =a 50c 9-20 8-28 
City Ice & Fuel Co. (quar. ‘ata Bi Toad. 62%2c 9-30 9-10 
Cleveland Cliffs Iron Co., compricn (quar.)— 25¢c 9-15 9- 3 

$4.50 preferred (quar.) anise | * SRR 9-15 9- 3 
Cleveland Graphite ga common ‘(quar.) 40c 9- 9 8-30 

o> Semserree | CORT) oC ... eccnnn ce $1.25 9- 9 8-30 
Coleman Company, id oa imaarcckocaines 35¢ 9- 3 8-27 

4%2% preferred (quar.)_-~- tithes ae 53 Yec 9-10 8-27 
Commonwealth Shearing & Stamping_ on Ap a 12'%c 9-25 9-10 

RR 8 Bs.” Sne ea eee 12%ec 9-25 9-16 
Commonwealth & Southern Corp.— 

OR rererred.. (OGCRI.S <1. cnc ewosenne $1.50 10- 1 9-10 


(Subject to SEC approval) 
Commonwealth Title Co. (Phila.) — 


I OU re a Bley 80c 6. § 8-19 
eS 2 een $1 9-1 8-19 
Compo Shoe Machinery (quar,)_.-.-..--_. 12%2c 9-15 9-3 
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Per 
Name of Company Share 
Consolidated Gas Utilities (quar.) --------- 15¢c 

OS ae eee 10c 
Consolidated Rendering Co. (irreg.) ------- 50¢ 
Consumers Co., $2.50 preferred (quar.) ----~ 62'2c 
Continental Oil Co. (Del.) (increased) --~-- $1 
Continental Steel Corp.- sues -- 25c 
Copperwelc Steel Co., common (quar. ee 30c 

5% convertible preferred (quar.) ---- - 62%e2c 
Cornell-Dubilier Electric, common__-——---- _20¢ 

$5.25 preferred series A (quar.) _-------- $1.31% 
Crucible Steel Cc. of America— 

5% convertible preferred (quar.)—------ $1.25 
Cutler-Hammer, Inc. (quar.) - 30c 

Extra — SR 2 Seeleed _ 20c 
Daniels & Fisher Stores.____----- ae 50c 
Dan River Miils, conimon (increased) - a 50c¢ 

4¥%2° preferred (quar.) : —- $1.33% 
Davenport Besler Coip. ,class A (s-a) Z 20c 

Class B (s-a) PE SID So a 20c 
Davison Chemical Corp. ‘(increased quar.) -- 3742Cc 
Dayton Malleable Iron (irreg.) mancaal $1.25 
Delaware Floor Products (quar.)——--- ‘ 15¢ 
Delaware Fund, Inc. (qauar.)—--- 4A 25¢ 
Detroit Harvester Co. ‘(increased quar.) ae 20c 

Extra - 10c 
Diamond Portland Ce ment (inereased qu ar.) 20c 
Diana Stores Corp. (quar.) __.-~----------- 12'42c 
Dictaphone Corp. common- ae — 25¢ 

4‘c preferred (quar.) - ones aera one $1 
Disston (Henry) & Sons, Inc. (quar.) sean’ 75c 
Dominguez Oil Fields, common . 25c¢ 

Common -_. ‘ 7 : : 25¢ 
Donahoe’s, Inc., 6’, preferred 37'2¢ 
Driver-Harris Co. ; ; sci 75¢c 
Duncan Electric Mfg. Co. aa 25c 
Dunn Steel Products BES ob 10c 
Du Pont (E. I.) de Nemours & Co.— - 

Common (interim) ; : oaustacdabiad $2 

$3.50 preferred (quar.) : ape ; Tec 

$4.50 preferrved (quar.) . $1.12% 
Eastman Kodak Co., com, tincreased quar.) 40c 

6‘c preferred (quar.)-__- ieiadiata = $1.50 
Edison Brothers Stores, common (quar.)- ~~ 37%ec 

44%,‘° participating preferred (quar.)_--_. $1.06% 
El Dorado Oil Works_-_-_- eat palin’ a 35c 
Electrographic Corp. (quar.) oss " 25¢ 
El] Paso Electric Co. (Texas), com. (quar.)— * 40c 

$4.25 preferred ‘(quar.). A 
Emporium Capwell Co., common___- oa 50c 

7% preferred (s-a) _- sa eiapdp lattice aie al $3.56 
Erie Coach Company (quar.) 7 sara $1 
Erie & Pittsburgh RR., 7% guaranteed 5 87 ec 
Faber Coe & Gregg (quar.)- ME tt Ee 50c 
Federal Chemical Co.___- ; = $1.50 
Federal Serew Works (quar.) _- aka ac aridaneds 25¢ 
Feltman & Curme Shoe Stores— 

5‘o preferred (quar.) ---_.------------- 62%2c 
Florence Stove Co. , : : fale es A 50c 
Food Fair Stores, conimon (quar.) : 10c 

ee MeeeneteG: (SURT:) .. .odemacaa ous 62'2e 
Food Machinery Corp.— 

344° convertible preferred (quar.)_----- 81'%4c 
Fort Wayne Corrugated Paper a 25c 
Frontier Industries, Inc. (quar.) esi Se 12 %2c 
Frontier Fower Co. ‘quar.) : 20c 
Gatineau Power Co., commen (quar.) 130c 

542° preferred quar.) , $1.37 

oe OiGeessen (eks,) ~~... neon $$1.25 
Gaylord Container Corp. > 37 ec 
Gemmer Mig. Co., $3 preferred A ‘quar.)—~ 75¢ 

Class B .-. é siveiliie aie * 40c 
Gerrard (S. A.) Company, common R 25c 

Preferred (s-a) : , 25c¢ 
Gillette Safety Razor Co., $5 nfd. (quar.)— $1.25 
Goodrich ‘(B. ¥.) Company, common-- ia $1 

$5 preferred (tquar.) Me > $1.25 
Great West Saddlery Co., Ltd.— 

6‘> 2nd preferred ‘quar.) — en +75c 
Great Western Sugar Co., common (quar. - 46c 

q‘o preferred (quar.) = $1.75 
Griesedieck Western Brewery- eae oF: 75e¢ 
Hanley (James) Co., 7% preferred (quar.)— 87 ec 
Harding Carpets, Ltd._- : poe t20c 
Harshaw Chemical Co. ‘quar.)_-~_- secede 40c 

ae sprtseie othe tneteonbanis 25c 
Hart ‘L.) & Sons (quar.)__- “ i 10c 
Hart-Carter Co., commor quar.) _—_- . 15¢c 

$2 ccnvertible preicrred (quar.) i 50c 
Hariman Tobaceo Co., common (irreg.)—_-~ 15c 

oa meme wreterred teuar.) _._......-.... $1 

$3 non-cum. preference (quar.) rs 75¢ 
Hastings Manufacturing Co. (irreg.) _.----- 15c 
Havana Lithographing Co..____--~-~-- ooo 10c 
Haverty Furniture Co. (quar.) —_-~_- encase 25¢c 
OE Is sila fo dre on ccs sews oot enero a 25¢ 
Homestake Mining Co. (ouar.) ___ Fe 5tc 
Hudson Pulp & Paper, 5% preferred (quar. 31%c 
Industrial Wire Cloth Products Corp. (quar.) 10c 
International Bronze Powders, Ltd.— 

6‘) participating preferred (quar.)___--_. {37 ec 
International Haivester Co. (quar.)____-_ 35c 
Investment Trust of Boston— 

Certificates of beneficial interest ‘quar.) 10c 
Iowa Southern Utililies (Del.) ia ve 25c 
Irving (John) Shoe Corp., 6% pnfd. (quar.) — 37 ec 


wee-namvene GOTO. ..... nnn nenn 35c 


Jones & Lamson Machine Co. (quar.)------- 50¢ 
I A NS I nea snr inetin ete oo ee an ebeenemes Soansth 35¢c 
Joy Manufacturing Co. (quar.)_-----_----- 60c 


Katz Drug Co., common (quar.)--~-------- 12%2c 
$4.50 preferred SS A Eee | 
Kelvinator Corp of Canada (increased quar.) t50c 
Extra CRA ake wena tncanmneaas Sa e 
Keystone Steel & Wire OSS See eae 50c 
RI il Altice ah Seren Dvancs asmge dm nahapsmdsen ties teen Sidhiée <5c 
Bimberly-Clark Corp., common (quar.)_--- 35¢ 
442‘. preterred (quar.)- es $1.12%%2 
4°> convertible 2nd preferred (quar. Ds $1 
nt NE. CIEE. OD, oi nt nearer wee 4c 
Kinney Manufacturing Co.— 
$6 non-cum. preferred (quar.)_.-------- $1.50 
RE RED CN Ds oc ci hid ames oc ein $25¢c 
Lanett Bleachery & Dye Works____-------- $1 
La. Salle Extension University (quar.)— ~~~ Tec 
I er ea ae ine Sek ahah ab ecckenmniiinaeehn - Tlec 
SN SAI a 8 ct hn sa i si os dst ge mms 30c 
Lewis Bros., Ltd._______ Sere $25c 
Liberty Fabrics of New York, “Ses. (quar.) -. 1242c 
Life & Casualty Insurance Co. (Tenn.)— 
ETO. 5 ce iach cnscenmuanie 15¢c 
Liggeti & Myers Tobacco Co.— 
ae: ON TOUSE.) ond ccnnmnene $1.75 
Lily-Tulip Cup Corp., common ___-__------ 37 ec 
4420 preferred (initial quar.)_._._.--._.. $1.12% 
Lincoln Service Corp., common (quar.)___-- 374ec 
6‘, participating preferred (quar.)—_----- 371ec 
“mm Prior preferred (quar.) ~............ 874ec 
Lindsay Light & Chemical Co.— 
a Sy as Oy ee ae mer era 17l2c 
Lipe-Rollway Corp., class A a ea 12%ec 
$1 convertible preferred (quar.) _-.__----- 25c 
Lorillard (P.) Co., common (interim) —___-_ 25c 
%. Preletred (Guat.) onusicccsen asta $1.75 


When Holders 
Payable of Rec. 
9-15 8-30 
9-15 8-30 
8-23 8-13 
9-15 8-31 
9-27 9- 7 
9-15 9- 1 
9-10 9- 1 
9-10 9- 1 
9-10 8-26 
10-15 9-23 
9-30 9-16 
2-10 8-27 
9-10 8-27 
9-15 9- 4 
10- 1 9-18 
10- 1 9-18 
8-31 8-20 
8-31 8-20 
9-30 9-10 
8-27 8-18 
9- 1 8-23 
9-15 9- 1 
9-15 9- 1 
9-15 9- 1 
9-10 9- 1 
9-15 8-27 
9- 1 8-25 
9- 1 8-25 
9- 3 8-20 
8-31 8-17 
9-30 9-17 
9-15 es 
9-13 9- 3 
9-10 8-31 
9-10 8-25 
9-14 8-23 
10-25 10- 8 
10-25 10- 8 
10- 1 9- 3 
10- 1 9- 3 
9-13 8-31 
10- 1 9-20 
9-14 8-28 
9- 1 8-26 
9-15 8-23 
10- 1 9-10 
9-10 8-27 
9-10 8-27 
9-15 9- 1 
9-10 8-31 
9- 1 8-14 
9- 1 8-25 
9-15 9- 1 
10- 1 9- 1 
9- 9 8-30 
9-15 8-30 
9-15 8-30 
9-15 9- 1 
9-15 8-30 
10- 1 9-21 
9-10 8-26 
10- 1 9- 1 
10- 1 9- 1 
10- 1 9- 1 
9-10 9- 2 
10- 1 9-21 
9-10 8-31 
8-24 8-18 
11-30 11-26 
jh ee 10- 1 
9-30 9-15 
-30 9-15 
9-30 8-31 
10- 2 9-10 
10- 2 9-10 
10- 1 9-15 
9- 1 8-13 
10- 1 9-15 
9-14 8-31 
9-14 8-31 
6-31 8-25 
9- 1 8-20 
9- 1 8-20 
10-15 10- 1 
9-15 9- 3 
10- 1 9-22 
6-20 8-10 
8-25 8-14 
8-25 8-14 
9-15 9- 1 
9-17 9- 7 
9- 1 8-20 
9-10 8-31 
10-15 9-15 
10-15 9-15 
9- 1 8-20 
, 9-15 9- 1 
9-15 8-31 
9-10 8-30 
9-10 9- 2 
9- 7 8-27 
9-10 8-30 
9-15 8-31 
10- 1 9-15 
9-30 9- 3 
9-30 9- 3 
9-15 8-30 
9-15 8-30 
10- 1 9-10 
10- 1 9-10 
10- 1 9-10 
9-13 8-26 
9-15 9- 1 
10- 1 9-15 
9-15 8-25 
10-10 9-30 
10-10 9-30 
9- 9 8-31 
10-31 9-30 
9-15 9- 1 
9-10 8-20 
10- 1 9-10 
9-15 9- 1 
10-15 10- 1 
9-13 8-31 
9-13 8-31 
9-13 8-31 
9-10 ty: 
9-30 9-15 
9-30 9-15 
10- 1 9-10 
10- 1 9-10 


Per 

Name oj Company Share 

Los Angeles Investment Co. (quar.) _- ou $2 

Los Angeles Transit Lines (quar.) _- $a ; 12%c 

See Gees Obi. 1. eden ne a 25c 

Matllery (PF. R:}) & Co. (quar.) _-...-......- 25c 

Marsh (M.) & Sons (quér.)_--~~- pakentetmeiie 40c 

Massachusetts Investors 2nd Fund Lesane 13c 
Mercantile Acceptance Corp. (Calif.)— 

5% preferred (quar.) _--~-~-~--- Pa 25c 

G% 1st preferred (quar.) 30¢ 
Merchants Refrigerating Co., class A ‘quar. ) 25c 

Class B’ (quar.)__--- on a 25c 
Meredith Publishing Co. (quar. ) =). eee 25¢ 
Metal Textile Corp., common (irreg.)~---~-~ 10c 

$3.25 participating svacnase (quar.) _-_ Blac 

Participating —_. " BS soi sestnnandts waiaiais 10c 
Meyer (H. H.) Packing Co.— 

642% preferred (quar.) —-- — ewe 
Michaels Stern & Co., pid (quar. ) $1.1214 
Michigan Consolidated Gas— 

434% preferred (quar.) cleeas way aed mente $1.18% 
Mid-West Refineries, Inc.— 

$1.50 convertible preferred (quar.) ~~ ~~~. 3742e 
Midwest Rubber Reciaimmeg Co.— 

442% preferred (quar.) Lapiacpieae® 56%c 
Minneapolis Brewing Co._- : ae 25c 
Mississippi Power, $4.60 pid. (quar.) $1.15 
Mojud Hosiery Co., Inc., common- ™ 20c 

5% preferred (quar.)_-- VE a oer 6242c 
Molson’s Brewery, Lid. sis : i $25c 
Motor Finance Corp. common (quar.) i z25c 

5% preferred (qauar.) ™ $1.25 
Muskegon Piston Ring---~- epee aor eee 25c¢ 
Muskogee Company iquar.)_---- . 3 25¢ 
Nationai Bellas Hess ; ee 20c 
National Casualty (Detroit) (quar.) eae 25c 
National City Lines, Inc., common__-_-_----- 124ec 

$4 preferred A (quar. ) 2 <——e $1 
Nationa! Discount Corp., common (quar. De rite 30¢ 

5% preferred (quar.) - $1.25 
National Fire Insurance (Hartford) (quar.) 50c 
National Oats Co._----- oe cae 25¢ 
National Steel Corp. (quar. = ee mi $1 
Nesbett Fund, Inc.____- is Si Sa 15¢c 
Newburgh Steel Co. (quar.) - sci = 15¢c 
Newmont Mining Corp. oer ee 75c 
Newport Electric Corp., common (quar.)—-- 45¢ 

334% preferred (quar.) .___ sis 9334¢ 
New England Telephone & Telegraph_. uf $1.25 
New York Auction Co. (quar.) ~~~ esas 20c 
Northam Warren Corp., $3 pfd. (quar.) we 75¢ 
North River Insurance (quar.) --_--~--~-~--- 25¢ 
Northern States Power (Wis.)— 

pe RS eee nee $1.25 
Oak Manufacturing Co. “(auar. ) a 20c 
Oakland Title Insurance & Guarai ity Co.— 

Quarterly fa a in cea 75¢c 
Ohio Edison Co., ‘common. bates atte bite 50c 

4.40‘ preferred of a as $1.10 
Ohio Water Service_-—-_-_ ee ere Ae 374oe 
Ontario Steel Products Co., “Ltd.— 

Common i(quar.)  _. Gin anima iagsiis $25c 

7‘> preferred (quar.) _ sich tapsbrea Sainte de a cba $1.75 
Parker Rust-Proot Co.__ al iene 62%ec 
Patterson-Sargent —-_-_---- scan asl decals 50c 
i | ae 40c 
Penney (J. C.) Company_-_- ine 50c 
Pennsylvania-Dixie Cement Corn. (quar. Px 25¢ 
Pet Milk Co., common (quar.)___-_---~-~--~~- 25c 

432% preferred of a an $1.121%2 
Petroleum. & Trading Corp.— 

$1.25 participating class A (accum.)_---~ 25c 
Philadelphia, Germaniown & Norristown RR. 

Quarterly ’ ws bans ie res _— $1.50 
Pittsburgh Consolidation Coal Co. (quar. bs 50c 
Pittsburgh Forgings: -Co..........._-. ee 25c¢ 
Powrrell & Alexander (quar.) bmeata - 25c 

Extra - , ee shape ciainen eid ach sah 10c 
Powell River Co ‘ re — t40c 
Prospect Hill Apartments, Inc., preferred_-- $1 
Public Electric Light, 6’. pfd. (accum.)—-- $1.50 
Publicker Industries, Inc.— 

Cominon (steck dividend) —~_~-~--__ bares 214% 

SG:78 preferred (auet.} ..-.-.......... §1:28% 
Raybestos-Manhattan, Inc. (quar.)__~_-_-_-~- 374ec 
Republic Steel Corp., common--__--_..-.--- 25c 

Batra ... pub ee a aid 25c 

6% preferred A (quar. fit Aceamawe ao ee $1.50 
pO a eee eee lec 
Dee Ga” Hee. ioc ene sste cases 50c 
Ross Gear & Tool (irreg.) bhai Seceias ca cea $1.35 
Rowe Corporation —_--__- Seta 0 Sec cit 20c 
Seeger Refrigerator Co. (increased) ebas 25c¢ 
Scranton Lace Co.__-__-_~_. Wis Aipccckaly 0s 60c 
Seeman Brothers, Inc. (quar. ‘atene arity marta ta 25c 
Selected American Shares, Inc. (quar.) _-_--~ 10c 
Seminole Oil & Gas Corp., 5% pfd. (quar.)-— 12%2c 


Sheller Manufacturing Corp... _-~------- 25c 


Shenango Valley Water Co., 5% pfd. (quar.) $1.25 
Shepard-Niles Crane & Hoist Corp.__------_ 50c 
Shoe Corp. of America, class A (quar.)_---~ 25c 
Signal Royalties Co., class B (quar.)-----~ 25c 
Simmons-Boardman Publissing Corp.— 

$3 convertible preferred (quar.)______-~ 75¢ 
Singer Manufacturing Co. (quar.)_~------- $1.50 

ee EE Set eee ee are $1.50 
Smith (Howard) Paper Mills, Ltd.— 

Common (increased quar.) ---_-- _-----~- t50c 

(wh... $50c 
Southern Pacific Co. ‘increased quar. De anc $1.25 
Southwestern Electric Service (quar.) ~~ 20c 
Southwestern Investment Co., com, (quar. ba 20c 

iy BR! 2 ee eee 20c 
$1 convertible preferred (quar.)_____---~ 25c 

5 convertible preferred (quar.)___--_--_ 25c 

5% sinking fund preferred (quar.)_-_-- 25c 
Serene: Gemeerie “Ge... ene see cececun 20c 
Standard Forgings Corp. (quar. Wik bonsai 20c 
Standard Milling Co. (ouar.)___-_-_---__-~ 25c 
Standard Oil Co. (Ky.) (quar.) _.--------- - 35c 

Re HES Ce ae Se a eae 30c 
Stewart-Warner Corp. op ee ee ee 25c 
Storklire Furniture Corp. (quar.)___---~~~- 25c 
Strawbridge & Clothier, $5 pfd. (quar.)- $1.25 
Sunbeam Corp. (quar.) een peas 50c 
Sunshine Mining Co. SE EN 15c 
Super Electric Products Corp. (initial) ___-~ 12%2c. 
Sutherland Paper Co. (quar.)—....-------. 50c 

BN ei hes cats Sh Sos we ttn ol as 0s bn tn epsin dt sesame 25c¢ 
Tacony-Palmyra Bridge Co., com. (quar.)—_~ $1 

Class A (quar.)- eee Ee eee ee $1 

5:% preferred (quar.)_--_________ aiken ts $1.25 
Talcott (James), Inc., common (quar.)—--~ 15¢c 

S7¥a% Peewee Ceuer:) oben uk aue 56 *4¢ 
Texas Public Service Co. (Del.) (quar.)— 30c 
‘Zura eceres, LG. (aUet.) 214. csccn nance $25c 
Title Insurance & Trust (Los Angeles) — 

Eneredeed. ...- 444s. janes ES a 50c 
Todd Shipyards Corp., | new com, (initial) $1 
Trans-Canada Shares, Series B___-_--_---. {394s¢ 
Transue & Williams Steel Forging Corp.____ 25¢ 
Treesweet Products Co., common (quar.)_ 12%2c 

Ge.ne PeererreG : Ceuer:) 26-2245. 31%ac 
Twentieth Century-Fox Film Corp.— 

Common iquar.) —___- eH See 50c 

$1.50 convertible preferred (quar. F nen 37 ec 

$4.50 prior preferred (quar.) --.-.------- $1.12%2 


When Holders 
Fayable of Rec. Name of Company 
9-15 9- 1 Vee Buse Ce. tee.) .c.koes~.- 
9-30 9-15 Union Trusteed Funds, Inc.— 
9-15 8-27 Union Bond Fund A ne PO 
9-10 8-25 Union Bond Fund B____--- 
10- 1 9-18 Union Bond Fund C pa - 
9-25 8-31 Union Preferred Stock Fund_ ; 
Union Common Stock Fund é 
9- 5 9- 1 United Air Lines, Inc., 442‘ pfd. 
9- 5 9- 1 United Carbon Co. (quar.) 
9- 9 9- 3 United Elastic Corp. (quar.) on 
9- 9 9- 3 United Fruit Co. (quar.) . 
9-30 9-10 Extra ‘ 
9-15 9- 3 United New Jersey RR. & Cznal Co. 
9- 1 8-25 United States En‘ es Co., common 
9-15 9- 3 Extra a. BP 
Te preferred (s-2) 


e+ 4 8-20 U. S. Leather Co., $4 non-cum. class 
8-31 6-20 U. S. Tobacco Co., common-_. 
7% non-cum, preferred (quar.) 








(quar.) __ 


Per 
Share 


25c 


18c 
16c 
32¢ 
2ic 
lle 
$1.12 
50c 
75c 


Per 
Share 
t37%ec 
T62%2c 


$25c 


15¢ 
$50c 


75¢ 
87 %ec 
75¢ 


30¢c 
40¢ 
75c 
25c 
25c 
50c 
$1.75 


$1.75 
50c 
50c 
12%ec 
30c 


25¢ 


$1.18% 
60c 

50c 
62%ec 
75c 

50c 
$1.50 


- 75¢ 


75¢ 
10c 
2.40 
25c 
10c 


37%e2c 
50c 
20c 
9742c 
25¢ 
$1.50 
$1 


When Holders 
Payable of Ree 


$-10 9- I 
9-20 9-10 
9-20 9-10 
9-20 9-10 
9-20 9-10 
9-20 9-10 
9- 1 8-27 
9-10 8-26 
9-10 8-13 
10-15 9- 9 
10-15 9- 9 
10-10 9-20 
9- 1 8-18 
9- 1 8-18 
9- 1 8-18 
9-15 8-30 
§-15 9- 7 
9-15 9- 7 
li- 1 10-15 
9-13 9- 1 
10- 1 9- 4 
9- 1 8-20 
9- 1 8-20 
9-10 9- 1 
10- 1 9- 8 
10- 1 9- 8 
9-15 9- 1 
9- 1 8-16 
10- 1 9-15 
9-30 9-15 
10- 1 9-15 
10- 1 9-15 
9- 1 8-24 
9- 1 8-24 
10-15 10- i 
10- 1 9-24 
§- 1 2-21 
9-15 8-31 
9-15 8-31 
9-28 9-16 
9-28 9-16 
8-23 7-2 
10- 1 8-26 
9-15 9- 1 
9-15 9- 1 
9-15 9- 1 





When Holdere 
Payable of Rec. 


10- 1 
id- 1 


9-10 
10- 1 


P= J 
10- 1 
10- 1 
9-15 
9- 4 


10- 1 
9- 1 
9- 1 


9- 1 
10- 1 
10- 1 
9- 2 
9- 2 
8-31 
10- 1 
10- 2 
10- 1 
9-15 
9-14 
8-31 
9-15 


9-15 


9-15 
8-30 


10-15 
9- 1 
9- 1 
9-15 


9- 1 
9- 1 


9-16 
8-26 
9-17 
8-20 
7-30 


9-15 
9-1 
9- i 
8-10 
9-14 
9-20 
8-13 
9- 3* 
8-20* 
8-20 
8-20 
8-14 
8-20 
9-10 


R. & 
9-13* 
9-13* 
8-20 
8- & 


9-16 
8-17 
8-20 


8-14 
9- 
9- I 
8-18 
8-18 
8-17 
9-16" 
9-16° 
9-16 
9- 8 
9- 1 
8-26 
8-31 


8-12 


8-12 
9- 3 
7-2 

7-21 
7-21 
7-21 
9-20 
9-20 
g- 2 


8-269 
8-13" 
8- 2 
8-34 
8-38 


8-16 
8-24" 
8-35 
9-30 
8-26 
8-20 
8-19 


9- 1 -20 United Steel Corp., 6’+ class A pfd. ) 
Upson-Walton Co. (quar.) ___-~..-- aa 
9-15 6-31 Utah Power & Light Co._- 
Vailevy Mould & Iron Corp., common 
10- 1 9-10 $5.50 prior preferred (quar.) . 
9-15 e+.3 Vapor Heating Corp. ; 
10- 1 9-15 Vicksburg Shreveport & Pacific Ry. 
= 7 8-31 Common (s-a) “ 
10- 1 9-15 5's preterred (s-a) > 
9-25 9- 4 Viking Pump Co. (irreg.) = 
8-31 8-13 Warren (Northam) Corp., $3 pfd. ‘quar.) 
9-29 9-10 Wells Fargo & Co., 44%‘ pfd. (s-a) 
9-30 9-10 Wellington Fund, Inc. (quar.) 
9-11 9- 1 West Virginia Pulp & —— Co. 
9-24 9-14 Common quar.) ‘7 
9-15 8-31 Special ner sey 
9-15 -28 Whitin Machine Works (increased quar.) - 
10- 1 9-18 Extra . dace a 
9-10 8-31 Whiting Corp. pikainnhsenaiiaiie - 
9-10 8-31 Willys-Overland Motors, Inc.— 
10- 1 9-15 $4.50 convertible preferred A (quar.)— ~~ 
ale 8-21 Wisconsin National Life Insurance (s-a) ~~ 
9-14 8-31 Wisconsin Power & Light, 412‘) pfd. a 
8-31 8-24 4.8’, preferred (quar.) ep 
$i 1 8-15 Woodward & Lothrop, conmon (quar. ) 
9-15 8-27 5% preferred (quar.) _--------- _ 
9- 1 8-16 Woolworth (F. W.), Ltd.,— 
10- 1 9-15 American deposit receipts (interim) —--~- 
9-30 9-10 Wright-Hargreaves Mines, Ltd. (‘quar.)- - 
9-15 9- 1 Young (L. A.) Spring & Wire Corp. (quar.)— 
9- 1 8-16 <a lla Putty: ? 
9-10 8-23 Youngstown Steel Door Corp. -- 
9- 1 8-20 
9-15 9- 1 Below we give the dividends nadiameed in previous 
= P weeks and not yet paid. The list does not include divi- 
23 ~=«B38 ~—s dends_announced this week, these being given in the 
10- 1 9-15 preceding table. 
9-30 9-10 
Name of Company 
11-15 10-15 Abitibi Power & Paper Co., Ltd., $1.50 pfd. 
11-15 =: 10-15 $2.50 prior preferred (quar.) < 
9- 1 8-26 Acadia-Atlantic Sugar Refineries, Ltd.— 
9- 1 8-20 Class A partic preferential (quar.) ~~~ 
9-14 8-27 6% preferred: (qnat.) ..-4csii-—-~~— 
10- 1 9- 9 Acme Glove Works, Ltd. (interim) - noir 
9-15 8-30 Aone Ge Ge. ee) oe 
10- 1 9-10 Agnew Surpass Shoe Stores, edna 
105, 1 9-10 Akron Canton & Youngstown RR... 
a rs EEE al 
9-13 9- 3 Allegheny-Ludlum Steel, common a 
$4.50 preferred (quar.)_------- - 
9- 4 8-20 Allied Finance Co., 5% pfd. (quar.)_----- 
9-11 8-27 Allied Labcratories (quar.) sass ae 
9-14 9- 2 Allied Stores Corp., common (quar.)__---—~ 
9-15 9- 1 4% preferred (quar.)— Mek e =~! 
9-15 9- 1 Allis-Chalmers Mfg., common (quar.) H 
9-15 8-26 3% convertible preferred (quar.) he 
i0- 1 9-14 Allis (Louis) Company (quar.) ; a 
9- 1 8-19 ra F laf tt tnd daasieliaiei tigate 
Alpha Portland Cement- a eel oes a aE 
9-30 8-31 Aluminum Co. of America, common_____-_~ 
9-15 8-31 $3.75 preferred (quar.)~ alte ey 
9-13 8-27 Aluminum Co. of Canada, Ltd.— 
10- 2 9-10 Sm preferred (QUA?,) ............-.-. 
10- 2 9-10 Aluminum Goods Manufacturing (quar.)—--~ 
10- 2 9-10 Metra © ....-- ASS eee “ae he eee 
9-15 8-27 Aljminum Industries ..........._..—.. a 
9-10 8-23 eee: Ee: Wee. 5-4... ee 
7 8-2 Amalgamated Leather Cos., Inc.— 
9-15 8-25 6% convertible preferred (quar.)------- 
9-29 9-10 American Airlines, Inc., 342% pfd. (quar.) 
9-14 8-26 pS eee 
9-15 9- 2 American Automobile Insurance Co.— 
10- 1 9-17 ie aS Oe eee ee ees 
9- 1 8-20 American Bank Note, common_-__- — 
9-13 8-26 6% wsreferred (auar.).................. 
9- 1 8-20 American Bosch Corp., class A (initial) ~~ 
9-10 8-30 CR Oe ee Sine dialee aki cinwe amawres 
9-15 8-31 American Box Board Co. (quar.)_~~--_-_ 
9-15 9- 1 American Can Co., 7% preferred (quar.)— 
American Car & Foundry Co., common_-_- 
9- 1 8-24 7% mnon-cum. preferred (quar.)_ -..----— 
9-14 8-25 American Chicle Co. (quar.)_..........._.. 
9-14 8-25 American Export Lines, Inc. (N. Y.)_----- 
American Forging & Socket (quar.)_-__---~~ 
10-30 9-30 American Fork & Hoe, common____---_---~ 
10-20 9-30 American Gas & Electric (cash dividend) — 
9-20 8-30* get SAR es a eae ones renee -eeree 
9-15 9- 4 Stock dividend (2/100ths share of Atlantic 
9- 1 8-21 City Electric common for each share 
9- 1 8-21 i a ee ce oe  rtanien nn dig nana 
9- 1 8-21 C7e% prererred | (euer.) 4-1... 
9- 1 8-21 American General Corp., common (irreg.)--~- 
9- 1 8-21 Be Pretetrae (Net. Fa oe ee 
9-15 8-27 $2.60 preferred (qua?.).................. 
9- 1 8-26 ae orererees (eter )........--........... 
9-20 9-10 American Hair & Felt Co., com. (qua | fi a 
9-15 8-31 $6 2nd preferred (quar.) _._...........~.. 
9-15 8-31 American-Hawaiian Steamship Co.__------- 
10- 9 9-10 American Hide & Leather Co.— 
8-28 8-18 % convertible preferred (quar.)-----_-. 
10- 1 -2 American Home Products (monthly) -----~ 
9-30 9-20 American Indemnity Co, (increased quar.) ~~ 
9-30 9- 1 American Insurance Co. of New Jersey (s-a) 
9-30 9- 1 EE SS SO ST SCA BR eM ESE Oe 
9-15 8-27 American Investment Co. (IIl.)— 
9-15 8-27 NE UN pis ee ees 
9-30 9-15 American Laundry Machinery Co. (quar.)_— 
9-30 9-15 American Machine & Foundry Co., common_ 
ll- 1 9-17 3.90’¢ preferred (quar.)-. poate : 
a American Metal Co., Ltd., common____-_--~ 
10- 1 9-15 OC BUCGree TOUGTs) on. nsw cnc wns 
10- 1 9-15 REMSTIONM BONNE Moon cnckicccccnnccmos 
9-10 8-28 American National Finance— 
10- 1 9-20 MR SY nee 


American News Co. (bi-monthly) 





9- 1 8-23 American Paper Goods 
9-13 9- 7 7% preferred (quar.) 
9- 1 8-14 To Drereeen (eues.) ..u..6.....-.... 
P American Potash & Chemical— 

9-16 8-31 A A ceed 
9- 1 8-20 . § i ea 
10-15 10- 5 $4 preferred A (quar.) —.....__.. ~~~ 

American Radiator & Standard Sanitary 
9-25 9- 3 Corp., common (increased) ~~ ...._-_--__ 
9-25 9- 3 | RE RET EER ICO BD Hs bre 
9-15 9- 1 % preferred (quar. Pa BO C2 


$3 
25c 


$1.75 
$1.75 


37%2c 
37%2C6 
$1 


25¢ 
10¢ 
$1.75 


12-15 
9-15 


8-15 
12-15 


$-15 
9-15 
9-15 


9-24 
9-24 
9- 1 


12- 


© 
wr 


12- 
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- Per When Holders Per When Holders Per when Holders 
Name of Coiipany Share Payable of Rec. Name of Company Share Payaole of Rec. Name of Company Share Payacle of Rec. 

American Safety Razor (reduced quar.) __- 12%c 8-31 8-13 Boyertown Burial Casket Co. (quar.) sia 25¢ 9- 1 8-31 I -Termins! RR. Co.— 

American Seating Co. (irreg.)__--________- $1 8-30 8-5 Brager-Eisenberg, Inc. (quar.) hei 50c 8=— 9-1 8-25 Cincinnatl = os apap ; ae $125 21 8-14 

American Smelting & Retining, common____ 50c 8-31 8- 6 Brewing Corp. of America (quar.)_------- 62%2c 9-10 8-25 “= etry iieenine’ OO. “¢ommon._- 35¢ 9-1 8-10 

American States Insurance’ (Indianap- Bright (T. G.) & Co., Ltd. (interim) —_-_-- t25c 4610-15 9-30" ar ager a erase Mites setnainn ie fo 8-10 
. A eee 30c 8610-1 9-15 Bristol-Myers Co., common (interim) ___-__- 40c 9- 1 8-16 4% a aus ota. Gd) fare i a 254 Yo 9-30 §-15 

american Steel Foundries_____._..---_--_- 50c 9-15 8-31 334% preferred (quar.)___- " 9334c 10-15 14~ 4 Cinzano, td., 5'2 % 5 Xs tiny) sige pei a 25¢ 9-14 8-31 

American Tobacco (quar.)_____-_____--__- 75¢ 9- 1 8-10 British-American Oil, Ltd., common ‘quar.) $9§c «10-1 9- 3 City Auto eee a oo ‘COMMON (SAI $3.50 l- 3 12-24 

American Vitrified Products Co., pfd. quar.) $1 9-17 9-1 334% preferred (quar.) __$$0.234375 10-1 9- 3 vity of Paris Dry yy: hg Fhcetnam pannel atic $1.75 11-15 11-10 

American Woolen Co., common ,quar.)_---_- $1.50 9-15 8-26* British Columbia Packers, class A (s-a)_-. [t&37%c 9-15 8-25 1% 1st ———— bound ae es $1.75 2-15-49 2-10 

os ee eek otecaesiirens ara $2 9-15 8-26* Clas B (increased) ": ¢2ac 9-15 8-25 gg DR Me on chaath, wa" 

$4 convertible prior preferres (quar.)—_- $1 9-15 8-2€* Broadway Department Stores, Inc.— City Water = ap ot = ws $1.25 g- 1 8-11 

7‘ preferred (quar.) _ cee $1.75 10-15 10- 1* 6% convertible preferred (quar.) Ls, 37'%ec 9- 1 8-16 5% preferre a. Saemints (nent. .can 50c 6-15 8-27 
American Zinc Lead & Smelting, common__ 10c 9- 1 7-15 Brooklyn Borough Gas, 4.4% pfd. (quar.)_. $1.10 9- 1 8-10 Clark Equipment Co., con deat $1.25 9-15 8-27 
Anaconda Copper Mining Co._____________ 75c 9-29 9- 7 Brooklyn Garden Apartments_- _ $1.50 8-26 8-14 5% ag me —_— (quar.) a fae) 40c 9- 1 5-14 
Anchor Post Products— Brown & Bigelow : fem 25¢ 9-13 8-23 Clearing Machine Stier . ae seroSs ; 

6% prior preferred (quar.)__..-______ $1.50 11-1 10-22 Brown Shoe Co., common (quar.) ; en 30c 9- 1 8-13 Cleveland Electric al B _ $1.12% 10- 1 9-10 

6% prior preferred (quar.)_____________ $1.50 1-31-49 1-21 $3.60 preferred (quar.)___-___- ae yon 90¢ 1-31 10-15 $4.50 Bg reo <= 
Anglo-Canadian Telephone, Ltd.— Bruck Mills, Ltd. (quar.) ae tsuc 9-15 s- 2 Cleveland & Pitts “.) ad (quar.) --- 50c 9- 1 8-10 F 

ee ee tlhe 3=—_ «9-11 8-10 Brunner Mfg. Co. (quar.) : _.. 12%c 9- 1 8-20 4% special begga war Ga)... - ee 9- 1 8-10 
Seeeeeer-waeren, tid... 25e¢ 9-10 8-10 Buckeye Pipe Line Co.__-_- a 20c 9-15 8-20 i% regular a * (quar.) tit ae $1 9- 6 8- 6 
Apollo Steel Co. (liquidating) me $6 9-10 8-30 Brunswick-Balke-Collender Co., com. (quar.) 25c $-15 9- 1 Clinchficld Coal Corp. pee ‘2 Soaeoe lel 20c 10-1 9-16 
Arcade Cotton Milis— Extra _ be 26e 9-15 9-1 Clinton a cone ae ene s-. 40c 9-10 «= 8-5 

Sm 8 $1 9-30 9-24 $5 preferred (quar.)_____ MEE $1.25 10-1 8-20 Clorox pane gee 9g 7 ontvie— : 

SS Ta $1 12-23 12-18 Budd Company, $5 preferred (quar.)_____- $1.25 9- 1 8-17 Cue ee yg? ox = 25¢ 9-30 9-10 

a peemree (G0)... 0 $3 12-23 12-18 Buell Die & Machine Co. (quar.)_-_________ 5c 8-26 8-16 4% preferred A (quar. : ii $1 10-1 9-10 
Archer-Daniels-Midland __ che tps ined 25c 9- 1 8-14 Buffalo Forge Co.__-____--__ Sone 45¢ 8-27 8-17 Coca-Cola Co. aakineel OOeD : $7.50 10-1 9-10 
Arden Farms Co., common (irreg.)_______ 50c 9- 1 8-10  -~ Gi ARR 20c 9- 1 8-16 Coca-Cola ha ‘Gold ane 64. ....6 t4c 9- 1 8-10 

$3 participating preferred (quar,)_______ 75¢ 9- 1 8-10 Bullock's, Inc. (quar.) —- 50c 9- 1 8-12 Cocnenour Wi "Oe ret vi ean ie t25e = 12- ll- 1 

EE eS 12%c ae 8-10 Bunker Hill & Sullivan Mining & Concen- Cockshutt ons ~ t a. Se are oe 

eee Gy Cas, Caparj.... 50c 9-15 8-13 trating Co. (increased quar.) ___- ? 25¢ 9- 1 8- 3 Oe ee cauee.s spay e 87 ec 9-30 9-14 — 

Argus Corp., Ltd., common (quar.)-________ tlhe 83 9- 1 7-30 Extra - Pa Teale. vane pater 25¢ 9-1 8- 3 $3.50 preterre pe hee arta 608 Ask 25¢ Q- 1 8-20 
412% convertible preferred (quar.)_______ %$1.12% 9- 1 7-30 eS eee ees 25¢ 9- 7 8-24 Collins & ee egge “ Aaa (quar.) ‘ 50¢ 9- 1 8-20 - 

Arizona Edison Co., common (quar.)______ 25¢ 9-15 9- 1 Burkart (F.) Manufacturing Co._____-_--~ 75¢ 9- 1 7-31 Colonial a a ls : 50c g- 1 8-20 
$5 preferred (quar.) So NOR ae $1.35 10-1 9-15 Burlington Mills Corp., common (quar.) __— 37%e 9- 1 8-11 4% ton lear’ 62420 Q- 1 8-20 

Arkansas ‘Missouri Power (quar.) a 25¢ 9-15 8-31 342% preferred (quar.)___- nea 874ec 9- 1 8-11 e 5“ ie | , abl Co. (quar.)------- 45¢ 9- 1 6-14 

Armco Steel Corp., common_ ales 50c 9-15 8-16 342% convertible 2nd preferred (quar.)_ 87 ec 9- 1 8-11 Zolorado Pus . trea Corp.— iy 
442% convertible preferred (quar. “eae $1.12%% 10-15 9-15 4% preferred (quar.)_ Eee $1 9- 1 8-11 Colorado er tibl referred (quar) =~.--n- 25¢ 9- 1 8- 9 

Armour & Co., $6 prior pfd. (quar.)_ sy $1.50 10- 1 9-10 Burroughs Adding Machine Co. (quar. ‘ 15c 9-10 8- 2 5 % 4. saulin  .. Elevator Co. (quar.)_-- 37ee G- 1 8-16 

Armstrong Cork Co., common_____________ 40c 9-1 8- 9 Burton-Dixie Corp. (quar.) ___----___-_---- 30c3— 8-31 8-18 Colorado — ey Pe System, Inc., class A 50¢ Q- 3 8-20 
$3.75 preferred (quar.) ......._._.______- - 93%c 9-15 9- 1 Butler Brothers, 4%% preferred (quar.)-_ $1.12% 9- 1 8- 4 oe a ant 6. ©y' Brcter re 50c 9- 3 8-20 
ae. presecres  (auar.).................___ $1 9-15 9- 1 Butler Water Co., 7% pfd. (quar.)________ $1.75 9-15 9- 1 Class Carbon Co. (quar.)- ; “i 5Ue -10 B-1s | 

Aro Equipment, 4%‘ preferred (quar.)—___ 56 Vac 9- 1 8-20 California Cotton Mills (quar.)___-________ 15¢ 9-15 8-20 cee ee poh eee ae ec thee 8-25 8-10 

Art Metal Construction (quar.) _ apse 50c 9-30 9-15 California Electric Power, common (quar.)-_ 15¢ 9- 1 8-13 Commo it Invesiment. Co. (Dei.) ----- 6c 10-1 9-14 
DS ~ can Se ot, eS 50c 9-30 9-15 California-Western States Life Insurance ps sae iets Telephone Co.— 

Atlanta Gas Light Co., common___________ 30c 9- 1 8-20 a et SES eee ee 50c 9-15 8-31 a ures oe d (quar.) Sih: -awasd Be $1.25 Q- 1 8-15 | 
44% preferred (quar.)-_-_-_--__________  $1.12% 9-1 8-20 ita tae ii laa creshian 50c 8=—«9-15——s«8-31 ee Lea a... . 50e = 9-15 8-25 

wees Come, rauer.).-.._________ thi etek 40c 9-20 8-27 Camden Forge Co., common (quar.)_______ 15¢ 9- 3 8-20 Comer & Publications (quar.) _-------- 25e 9-15 9- 3 

Artloom Carpet Co.— 542‘ convertible preferred (quar.) ______ 34%c 8610-1 9-15 Com eu a Oe (increased) ; = &0c 9- 1 8-16 
Formerly known as Artloom Corp. (cash Camden Refrigerating & Terminais— ose boa ve bas vife Association (Toronto) — 

I 25c 9-1 °&# 8-18 S%. preferred (s-a)_.-_-_______________. $2.50 9-30 9-17 aay num ye Sy ieumainaye senda einai daie Rate $$1.50 9-15 98-10 

cits orcs eetpenenerigpeteaesennonep 3% 9-22 8-18 Canada Cement Co., Ltd., $1.30 pfd. (quar.) {32%c 9-20 8-20 Cc i) am Bo mal Inc. (quar.)_- cag - 37% -15 9- 1. 
Asbestos Corp., Ltd. (quar.)_--___________ t25c 9-30 9-1 Canada Crushed Stone, Ltd._-______________ 110c 9-20 9- 1 Gaaubastent Light & Power, common---.--- 75c 10- 2 9- 7 

EY elie titee donne nantvesseemewe the 9-30 9-1 Canada & Dominion Sugar Co., Ltd. (quar.) $280 8-1 810. necticut. Power (quar, _--- _-- 56%c 9-1 8-26 
Ashland Oil & Refining (increased quar.) _ 30c 9-15 8-30 Canada Foundries & Forgings, Ltd.— Caadnatiogs River Power, 6% pid. «quar. en $1.50 9- 1 8-16 
Associated Dry Goods Corp., com. (quar.) __ 40c 9- 1 8-13 - . a t37'2e 9-15 8-27 chanente Inc. 40c preferred (quar.)_---- 10c 10-1 9-20 

Oe mrecemved- (quar.) ....-... 2... $1.50 9- 1 8-13 Canada Iron Foundries, Ltd., common____-_ t40c 8-30 8-15 Con lidated Edison Co. (N. Y¥.), common_. 40c 9-15 8-13 

1% 2nd preferred (quar.).-..._.__________ $1.75 9-1 8-13 6% non-cum, preferred (s-a)___________ $30c 8-30 8-15 _ referred (quar.) we $1.25 1l- 1 10- 8- 
Atchison, Topeka & Santa Fe Ry. Co., com $1.50 9-1 7-30 Canada Malting Co., Ltd. (quar.)_------__ t50c 0 9-15 8-14 ig, volldated Gas Electric Light & Power 
Atlanta & Charlotte Air Line Ry. Co. (s-a). $450 9-1 8-20 Canada Safeway, Ltd., 42% pfd. (quar.)-- $$1.12% 9-1 8-13 °C of Baltimore, common (quar.)------ 90c =—10- 1 9-15 
Atlantic Coast Line Railroad_____________ $1 9-13 8-18 Canada Vinegars, Ltd._____- fe ie i15¢c 9- 1 8-16 au % preferred (quar.) Sa FS 10- 1 9-15 - 
Atlantic Refining Co. (quar.)_____________ 37lec 9-15 8-20 Canada Wire & Cable Co., Lid.— 4% . ceen Cc (quer - ohne $1 10- 1 9-15 
Atlas Imperial Diesel Engine Co.— 0 OS eee t$1 9-15 8-31 c a 13 ted Laundries Corp. (quar.)-.--- 25¢ 9- 1 8-16 

Series A preferred (quar.)_____________ 56%c 9-30 9-16 Class B (interim) ______ PARRA t25e 8=—«9-15—iss«B-31 unckiadeded Paper Ob. (qusr.)_...-.----- 25¢ 9-1 8-21 
Atlas Powder Co._______ Dn A al vee ail 8 50c 9-10 8-25 Canadian Breweries. Ltd. (quar. ). dicise ieee t50c 10- 1 8-31 Gemantidated Press Ltd.. class A (quar.)-.-  %16%c 10- 1 9-15 
Atlas Tack Corp. (quar.)__.....__--_______ 50c 8-31 8-14 Canadian Car & Foundry, Ltd.— Cn olidated Textile Mills, Ltd.— 

Aunor Gold Mines, Ltd..._-_._..______..____ t5c 9-1 8-10 I t20c 8-23 7-29 "Oa n Gnitial) 7 ‘ 130c Q- } 8-16 

Auto Electric Service Co., Ltd., common____ $15e = 9-15.——«&S*™=D I $25c 839 «8-23—s—«*7~-29 ck neaberved ins : z t50c 12-1 11-35 
nee Se i anid t15¢ 12-15 11-20 Canadian Fairbanks-Morse Cc., Ltd. (quar.) $25c 9- 1 8-16 c %e seaed Theatres, | Ltd class A.. = $13¢ Q- 1 8- 4 
 -  ' aaa t12%c 9-15 8-21 Canadian Food Products, Ltd., common___.__ t18%c 10- 1 8-31 CGhomatdated Water Power & Paper__- 50c 8-25 8-10 

Autocar Company— EES EE a a ne t25c §=610- 1 8-31 Consumers Gas Co. (Reading, Pa.) (reduced) 25c¢ 9-15 8-31 
5% series A convertibie preferred (quar.) 25¢ 9- 1 8-19 42% - (quar. )_ .- $$1.12% 10-1 8-31 Consumers Glass, Ltd. (quar.)_..-..------ $50c 8-31 7-28 
5‘“@ series B convertible preferred (quar.) 25c 9- 1 8-10 Canadian Foreign Investment Corp., Ltd.— Cen ers Power Co. - 

5% convertible preferred C (quar.)______ 25¢ 9-1 °# 8-10 a china en chithnitndi t75e =—:10- 1 9- 1 94.50 seteaved’ taut.) - a ae 9-10" 
Automatic .Canteen Co. of America (quar.)-_ 25c 9- 1 8-16 Canadian Ice Machine Co., Ltd.— 4.52 = ferred (initial quar. oF sce $1.13 10- 1 9-10 
Automotive Gear Works (quar.)__.._ 40c a. . 8-20 Class A (guar. ....... iiacesnit pian t20c 10- 1 9-15 J a Pp Cor of America i. 

Avon Allied Products (quar.) SE eae £0c | 8-16 Canadian Ingersoll-Rand eee ~$1.59 9-28 9-13 5 sai +04 (quar.) ae $1 Q- 1 + 8-20 

Ayshire Collieries Corp. (quar.)____________ 25¢ 10-9 9-24 Canadian International Investment Trust, ti aos D Renucumena’ (quar.)_------ 30c 9-30 9-15 

B/G Foods, Inc. (quar.)- Cea 25e 9-10 9-1 Ltd., 5% preferred (accum.) - a—aoum. 2. fs. 200 Pentre Can, common (interim) ai 5c 9-15 8-25° 

B. V. D. Corp., common (quar.)- ee ey ee TD 12'%e 8-30 818 Canadian Motor Lamp Co., Ltd. (quar.)___ $15c 9-15 8-25 "33 78 referred (quar.) 93%4¢ te % 9-15* 
42% prior preferred (quar.)__..__-____  $1.124% o. % 8-18 oi ciaaaica cc ceentersncs Smith ecg Minan cnet t15e 8=612-15—Ss «11-26 Contin B < Casualty Co. ‘quar.)___-_-- 40c 9- 1 8-13 

Baldwin Company Canadian Oil Cos., Ltd., 8% pfd. (quar.)__ $$2 0s 10- 1 9- 1 Gontinentnd Mills (irreg.) a - $20 8 24 8-17 
we peaeree (iter)... =a $1.50 10-15 9-30 om Drereres (quar.) .-...-.....--...... $$1.25 10-1 9- 1 Gantinantnt-themend Fibre . x 25c 9-10 8-31 
. 3.  . @ “) ee $1.50 1-15-49 12-31 4% preferred (quar.)___ — #$1 810-1 9- 1 Cook Paint & Varnish, common (quar.)-_- 25c¢ b- 1 8-16 

Baldwin Locomotive Works— Canadian Pacific Railway Co. (interim) $50c 10- 1 8-23 $3 prior preferred (quar.) Spriras 75¢ Q- 1 8-16 
woe @eeeeroeas (eee) 2 $1.05 9- 1 8-10 Canadian Tire Corp., Ltd. (quar.) _-_------ t30c 9- 1 8-20 c brviite és class A (quar.) - = 15¢ “a 8-15 

Balfour Building, Inc. (quar.) aoe Seas $1.50 8-31 8-16 Canadian Western Natural Gas Co., Ltd.— po * Bessemer Corp.— 

Baltimore Porcelain Steel Corp.— 4‘ preferred (quar.) = $20c 9- 1 8-16 yout og (ineregacti quar.) a 50¢ 9-24 9-14 
7% convertible preferred (quar.)___._____ 8%c 10-1 9-14 Cone) Cary 2 10Gaee. ne 25¢ 8-23 8-12 7. aceliniae (quar.)___ : a 75¢ 9-24 9-14 
7% convertible preferred (quar.)________ 8%c 1-2-49 12-14 oo SERS $6.50 8-23 8-12 Copel ry Refrigeration (quar.) s 10¢ 9-10 B-2 

bar yy sary Show, Inc., com. (quar.) __ 5c 9- 1 8-14 Capital Wire Cloth “Mig. “Co., Ltd.— "Baten - 10¢ 9-10 8-21 

= peeeeeeen fees) 15¢ o.4 5 $1.50 convertible preferred (quar.)____ ~~ t38c 9- 1 8-12 ’ : yn wees t25c - 1 8-12 

Bancroft (Joseph) & Sons Rtecciecindlld bas 2S Céemen be @emeeer 44% D4 Weust) C160. 62a | Geis Corrugated Paper Box, a eee eee 

Eangor Hydro-Electric, common (quar.) . 40c 10-20 10-1 Carnation Co., common_____--___ ae 50c 9-15 9- 1 c fg) ne. aK ‘ 

7% preferred (quar.) : he $1.75 10- 1 9-10 3%4% 1st preferred (quar.)___ ees 93%c 10- 1 9-15 3% convertible preferred (aceum.) = $2.50 9-13 9- 1 

4 preferred (quar.) fete Pls Bes $1 i | 9-10 Carpenter Paper Co. (special) _____________ 50c 9-10 9- 1 Crate Company, 3%% preferred (quar.)—-- 9334¢ 9-15 g- 1 
Barber-Ellis Co. of Canada, Ltd. (quar.) __ t25c 9-15 8-31 Carpenter Steel Co..________-- ‘ ates 50c 9-13 9- 1 Greaie Petrojleum Corp. if 90¢ 9-10 8-25 

ES ei aineil t12%ec 9-15 8-31 Carrier Corp., 4% preferred (quar. sas 50e 10-15 9-30 Crompton & Knowles Loom Works____----- $1 9-10 9- 2 

Barber (W. H.) Company (quar.)__.. 25¢c S. 7 8-14 Carson, Pirie, Scott & Co.,. 442% pfd. (quar.) $1.12'% 9- 1 8-14 C + a Cork International Corp. 

Barlow & Seelig Mfg., common (irreg.) _ 30c 9- 1 8-16 Case (J. I.) Company, common___—_~--__- 40c «610-1 9-11 "$1 “dade A (accum a : 40c 10-1 9-10° ' 
waree cmae A (@@ar,)..-...... 30c Bs 4 8-16 7‘> preferred (quar.)- soe gine $1.75 10-1 9-11 Crown Cork & Seal Co., Inc., com. ‘quar.)— 25¢ 8-27 8- €* 

Barnsdall Oil Co. (quar.)__...._____ 50c 9- 4 8-13 Cassels 5c to 10c Stores (quar.)_---------- 5e 10-1 9-22 $2 preferred (quar ma rue a Ee EST 50c 9-15 8-20° 
EE gel nen eet inner cint nese ender nieniionmenes 25¢ 9- 4 8-13 Cassidy's, Ltd., 7% preferred (quar.)-_____  4$1.75 10-1 9- 1 Crown Overall Mfg.. 6% preferred 30¢ a= 1 8-16 

Bathurst Power & Paper Co., Lid.— Caterpillar Tractor Co. Cf re 75¢ 8-31 8-14 Crown Zellerbach Corp common Z 40c 10- 1 9-13 
ri t37%e as Z 8- 3 Central Arizona Light & Power— $4.20 preferred (quar.) $1.05 9- 1 8-13. 

 - i“ | See eee 3742c 9-15 8-31 Common (increased quar.) ---__--__---- 17'2e 9- 1 8- 9 $4 convertible preferred ‘quar.) ; $1 9- 1 8-13 

Beck (A. S.) Shoe Corp., 444% pfd. (quar.) $1.183%4 9- 1 8-16 $1.10 preferred (quar.) --.-------_-.---_. 27'c 9- 1 8- 9 Crum & Forster Securities, 7’, pfd. (quar.) $1.75 8-31 8-14 

Beaunit Mills, Inc. (quar.)_--_-_________ 50c 9-1 8-16 Central Cold Storage Co. (interim)-________ 50c 9-15 9- 1 Cuban-American Sugar, common irreg.) 75¢ 9-30 9-17 

mere Sere. Oo. (Guar.)..._...._- 30c a. < 8-17 Central Detroit Warehouse___ : HBA 2c 9- 1 8-15 Giteesatn (irre “aa ee 50c 1-3-49 12-17 

Belding-Corticelli, Ltd., common (quar.)____ $1.50 10- 1 8-31 Central Foundry Co., 5% conv. pfd. (quar.) $1.25* 9-1 8-16 1% preferred . IN sn nm ee ake $1.75 9-30 9-17 
7% preferred (quar.)_._.....__ t$1.75 10-1 8-31 Central Illinois Light Co., 442% pfd. (quar.) $1.12% 10-1 9-10 Gate” Co Be - SST RIE a EE 10c 11-15 11+ § 

Belknap Hardware & Mfg._ yr ed eel 15¢ 9- 1 8-16 Central Illinois Public Service, common__-__ 25¢ 8-31 8-13 a Guamenion ol a maaan ea eat 20¢ ae 8-16 

Bell & Gossett Co. (quar.)-.----__ 15¢ 9- 1 8-18 4% preferred (quar.)--___-_--___-______ $1 9-30 9-17 Curtis Publishing Co., $4 prior pfd. (quar.)— 75e 10-1 9-10 

Bell & Howell Co., common________________ 121%4¢ go. 3 8-14 Central New York Power, 3.40% pfd. (quar.) 85c 9- 1 8-10 $7 preferred (accum.)_-_-----_--------- $1.75 10-1 9-10 

tal Mella te a oa citi osannin ae encn ne 25¢ g- i 8-14 Central Ohio Light & Power Co.— Curtiss-Wright Corp., common (irreg.)__—-- $1 8-26 8- 4 

4%% preferred (quar.)-......._..__ $1.06 % 9- 1 8-14 Ot A i eae 40c 10-15 10-1 Common (irreg.)_ $i 412-3 ° tio 
Belleterre Quebec Mines, Ltd.__._._._.___ t10¢ 9-15 8-16 3.8% preferred. (@uar.) ............_..... 90c 9- 1 8-15 Cee A - $cecepigemprenesnaaen aes $1 g'95 8- 4 
Beneficial Industrial Loan— Central Paper Co. (quar.)_______ DRE. 15c 9-30 9-17 ental ’s Sons, Inc., 7% preferred iquar.) — $1.75 es 3 8-17 

Common (increased) -_........_________ 37lec 9-30 9-15 Central & South West Corp.— Dahlstrom Metallic Door (quar.)_--------- 15c 9- 1 8-16 

$3.25 preferred (quar.)..._.. = 81%4c 9-30 9-15 ameregeea (quartemiy —....._......._.... 20c 8-31 8- 3 Darling (L. A.) Company____----___----- 10c 8-28 8-16 

$4 preferred (initial) ______.____________ $1.02% 9-30 9-15 Spee: eee 20c §8=611-30) «11-3 Davis Coal & Coke Co. (quar.)----_------- $2 Q- 6 8- 6 
Benson & Hedges, $2 conv. preferred (quar.) 50c 11-1 10-22 Certain-teed Products Davis Leather, Ltd., class A counn” SOS . So i ee 
Berkshire Fine Spinning Associates, Inc._ 35¢ 9-1 8-20 4%2% prior preference (quar.)_____--__-_ $1.12% 10-1 9-17 Class B : - en rue ee ne o> 9-1 8- 2 
Bethlehem Steel Corp. (Del.), common ___ 60c 9- 1 8- 9 Century Electric Co._---_------_- en 124ec 9-14 9- 3 Dayton Power & Light, common ‘quar.)__~ 45¢ Q- 1 8-18 

Se OD $1.75 10-1 9- 3 Century Ribbon Mills (quar.)~....__._-__- 15¢ 9-15 9- 1 oa “% preferred A (quar.)___-- Tae 93%4¢ 9- 1 8-18 
~— Manufacturing PNT ecotetsig sheath nnn er snes 50c 10- 1 9-29 RR ha is ee cnn so inc nice ees 40c 8-25 8-10 334% preferred B (quar.) ___- LOPE: 9334¢ 9- 1 8-138 

mira -------_-___.___ ----------------- $1 10-1 9-20 Champion Paper & Fibre, common_________ 50c 9-10 8-15 De Walt, Inc. (quar.)________-- agen 40c 9-10 8-31. 

Bigelow-Sanford Carpet, common (quar.)__ 50c 9-1 8-10 $4.50 preferred (quar.)_________________ $1.12% 10-1 9- 9 Deere & Company, common (quar.)_..---- _ 25c 9- 1 8-16 
ow peeorred (@uer.) $1.50 9-1 8-10 Eee 20c 9-1 8-20 7% preferred (quar.) _..-...----..------ ase 9- 1 8-10 

Bird & Son, Inc., 5% preferred (quar.)/__ $1.25 es: % 8-16 Chatco Steel Products, Ltd., common_____ t25c 9-30 9-10 Delaware Fund, Inc. (quar.)------_----_-- 25¢ 9-15 9- 1 

Birmingham Water Works, 6% pfd. (quar.)_ $1.50 9-15 9- 1 5% preferred (s-a)____________ CIS nas t25c 9- 1 8-16 Delaware & Hudson Co. (quar.)------_~-~- $1 9-20 8-27 

Black Hills Power & Light, com. (quar.)___ 30c 9-1 8-20 Chesterville Mines, Ltd.____.________________ the §=6:10-15.Ss:10- 1 Delaware Power & Light, 4’ pfd. (quar.)-- $1 9-30 9-10 

Pg RON SNE oc a ck $1.05 9- 1 8-20 Chestnut Hill Railroad (quar.)____________ 75¢ 9- 4 8-20 3.70% preferred (quar.) --------~.------ 92%2c 9-30 9-10 
as Gane Ine— 1.06 Chicago Corp., $3 preferred (quar.) -______ 75c 9- 1 8-14 Del Monte Properties_______--~- bs al i easel se Q- 1 8-16 

a llLULUdCdCStt:ts:s:st=CSs $1.06% 9-12 9- 1 Chicago Rivet & Machine Co. (quar.)_____ 25¢ 9-15 8-27 Denver Union Stockyards (quar.)__-----~-- 60c e- 1 8-14 

ms pany -------~---_-._--_. 2 25¢ 9-14 8-16 MR ies ces Coelis ; 5 12'%2c 9-15 8-27 Dentists Supply (N. Y.), common_-__-----~- 18c 8-1 8-13 
ock Bros. Tobacco, 6‘- preferred (quar.)_ $1.50 9-30 9-25 Chicago Rock Island & Pacific RR.— 7% prefered: (euer.) ......-...___..... $1.75 10° 1 10-4 

Blumenthal (Sidney) & Co. (quar.)________ 1509-124 5% preferred (quar.)__--....-....._--._. $1.25 9-30 9-10 7% preferred (quar.) ----_-------~----~- $1.75 12-23 12-38 

Bohn Aluminum & Brass Corp......______ 25¢ 10-1 9-15 5% preferred (quar.)__--_____ et ins $1.25 12-31 12-10 Derby Of] Co. (Kansas)--__-_----__-_--___ 50c 9-15 9- 1 

Borden Company (quar.)._...__ 60c 9- 1 8-11 Chicago, South Shore & South Bend RR.— Detroit-Michigan Stove— " 

Boston Fund, Inc. (quar.) 16 2 Reduced quarterly _-...----.-.---.----. 15¢ 9-15 9- 1 5’ non-cum. preferred (quar.) pat 50c 11-15 11-5 

Boston Insurance Co. (quar.)............. oe 8-25 7-29 Chicago Yellow Cab Co., Inc.________...---- 25c¢ 9- 1 8-20 Detroit Mortgage & Realty (quar.)____-_-__ le 9-15 8-31 

Bedton Méal Estate Trust iauer). - 4 9-1 Chickasha Cotton Oil (quar.)___---------- 25e 8=10-15 9- 8 Diamond Match Co., commen (quar.)_-~~- 37 ¥ac S23 8-10 

Rithen Weve maa Seas --------- 50c 9- 2 8-23 oy eee Sea 15¢ 8-27 8- 9 6’, participating preferred (s-a)___-___ 75¢ 9- 1 8-10 

Bower Roll : - sid es Tose S0c 8-25 8-13 Seer ero: HOOPS .. nn oe ee $1 9-14 8-16 Disney (Walt) Productions— 

Oller Bearing Co. (increased)_____ $1 9-20 9- 7 Cincinnati Gas & Electric 6% convertible preferied (accum.)_.-.___ $2.62'2 10- 1 9-13 

Bowser, Inc., $1.20 preferred (quar.)-_____ 30¢c 8=—9- 18-20 4% preferred (quar.)_..____...__________ $1 10-1 9-15 Disston (Henry) & Sons (quar.)-------_- _— 8-20 
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Payable of Rec. Name of Company 


General Shareholdings Corp., 
Optional stock series $6 preferred 
or 44, 1000 of a share of common stock) 


Cree ns NM a 


Georgia- Guniian Bri ck & Tile Co, 


Georgia- -Pacific ‘Plywood — ye Lumber 


Dobbs House s, 


KFoQacoeow Lz» 


Georgia Power 


Dominion & Ang.o _ savemmens Os 


“10 Comma Mmoe 


Dominion Bricces Bayan 
$3.50 isernnihine’ 


Gleaner Harvester 


ae Compan any, 


Globe ‘& Rutgers Fire Insurance Co. 
2nd _ preferred 
$5. “junior preferred (s- a) 


Dow Drug Co gu 


; Goebel Brewing Co, 
Dun & Bradsireét 
Goldblatt Brothers, 

$2.50 preferred 
Golden State Co., 


Ee 
Durez Plastics ¢ } 


Goodall-Santurd, 


Goodyear Tire & Rubber Co., 

$5 convertible preferred 
Gordon Mackay Stores, Ltd., 
a ene ee 


Gorham Mfg. Co. 


>ells Street Ry.— 
SS, ES eee 
fd. B (increased) — 


Eastern Massacnu 


Ist prezerred A SS 5 Rees ae 


_ 
ee oH 


oe 
. = 


[ET uwecame 


Grace National Bank (N. Y.) 
Grafton & Co., 
Grand Union Co. 

New common 
Great American ladntnicy Co. 


Glass A..(quar.)....... 
(stock dividend) — 


Economic In\ €s 


De ee 


AUIUINeSDULOAUWUSCCOs 


eiaarstox Cc rr me , 
: Great Atlantic & Pacific Tea Co., 


ee 


Great Eastern Fire Insurance Co.. — 
White Plains, N. Y. 

Great Lakes Engineering Works, 

Great Northern Paper____ 

Greenfield Tap & Die Corp. 

Griggs Cooper & Co.— 

; MIU Wiiscccisatitec sncennitgrastibianens — 


— 


Emerson Drug 


ON eee 


ee te 


~ 


Staite Telegraph- 0 
: Group Securities, 


to 





ove COCHOeSHOCORBMODHOOS oconuoe 


‘ 
_ 
Oe 


Automobile Shares 


Aviation Shares tea 
Building Shares 


Electrical Equipment Shares_ 


Fully Menus Shares__ 


(0 RES, A eS Bond Shares___ po 


Machinery | Shares_.----. cubis 
Institutional Bond Shares 
Investing Company 


ers Life Ins ur ance Co. Low Priced Shares_ 
, ) cheantioine Shares 


Mining Shares - 


Railroad Bond Shar es 


Pn mech Equipment 
Railroad Stock Shares___ 


‘4 
Ww 


mW We 


Tobacco Shares 
Utilities Shares 


' 
w 


oeey 


Guantanamo Pon 
Gulf States Utilities, 
$4.40 preferred 


© co 0 Cow 


~ 

o 
‘ 

~ 


~ 


na B~ Boe Be) co com oh 


~ 
' 


© oevcor 


cs 
=> 


et ee 


' 
' 


utypsum Lime & Alabastine of Canada, Lta.- oo 


eee 
HQOADKWIS HR 


Hale Bros. Stores, . ie eee 
Halliburton Oil Well Cementing Co.— 


& Connell Dre dge 


bt bo 


‘oe 
— 
CorOorucoe 
' ‘ 


| ll cel Sel 
WACO eae 


common (quar. - 


Hammermiil Paper Co., 


Soeeoove 
' 
' 


NNN www 
eee a] 1 1510 


Hammond Instrument 
il Co. of California— 


COMmnanmono 


‘ 
' 
Re 


WOMDAOAR- 


—— 
eeoveeos COND nDnDae 


$4.25 preferred 
Harbison-Walker 
fo preferred (quag;) - 
Harris (A.) & Co., 
Harrisburg Gas Co., 
Harrison Wholesale Co. 
Hathaway Bakeries, 


— ee 
Boor anwa 


preferred (quar.) 


' 
_ 
— Ee | 


' 
w 

‘ 
a 


Ce ae een 
gg. ae er eres sue 


~ 
SCaosrerveve no DBD BODO OODOO oo 


Hazel-Atlas Glass 
Hecla Mining Co. - 
(cas . dividend) 


General America Stock dividend 


ETF enka Hemisphere International Co.— 


Hendry (C. J.) Company, nn nmenn neem ecennn 
Henke & Pilot, 


Hercules Cement 
Hercules Steel Products, 
Hewitt-Robbins, 
Heyden Chemical Corp., 


(quas.) ne oe Fe ee 


soda ee ee 


Heywood-Wakefield Co., 
t SUING YT cnn im tern cing eens itee 
Hibbard, Spencer, Bartlett & Co.— 

hly) 


ors Corp., common 


Genera! Ouicoor Advertising Co., 
General Precision Equipment Corp 
Reiaciories Co. 
General Teicphone Corp., 


Hilton Hotels Corp., 
® convertible preferred 


Hires (Charles E.) Co. 
Hobart Mfg. Co. 
Holt (Henry) $1 class A (quar.) 
Honotulu Oil Corp. 


nN 


(reduced quar.) _-__- 


CES wv cnsinicioun 
ae i ehiasiceaeah 


N bv 
uw 
a0 


ho 


General Tire & Rubber (quar.)_ 


When Holders Fer 
Payable of Rec. Name of Company Share 
8-30 8-17 Honolulu Rapid Transit, 6‘% pfd. (quar.)—_ lic 
Hooker Electrochemical, common___ ~~ ~~ 30c¢ 
$4.25 preferred (quar.) .....-........... $1.06% 
9- 1 8-17 Hoover Company, common (quar.) “i 25c 
9-10 9- 2 Extra al Sie et Se : 25c 
9-10 9- 2 4% % preferred ys * teenage . - $1.12% 
Hormel (Geo. A.) & Co., 5‘+ pid. (quar.) $1.25 
8-23 ee lioudaille-Hershey Corp,— , 
10- 1 9-15 $2.25 convertible preferred (quar.) ~~~ 56 ac 
10- 1 9-15 Houston Light & Power (quar.) a = 50c 
9-10 8-25 Howard Stores Corp., common (quar.)— ~~~ 37 ec 
9-30 9-15 44% preterved (aquar.)................. $1.06 %4 
10- 1 a weeere> Geunma Se. (GOs, ) cnn. cee Suc 
9-15 9- 3 Hudson Bay Mining & Smelting, Ltd._-.__-- sol 
9-20 9- 1 Hudson Motor Car. (quar.).........-..... 10c 
9-20 9- 1 I: nS ee a 10c 
10- 1 9- 3 Humble Oil & Refining (increased) _..----- $1.25 
10- 1 9- 3 Humphreys Mfg. Co, common 30c 
6% preferred (quar.) ‘ $1.50 
9- 1 8-26 Hunt Foods, Inc., common (quar.) hein 25¢ 
9- I 8-26 % preierred series A (quar.)_--~-- ‘i 1242¢ 
9- 1 8-26 5% preferred (quar.)__.-__------- wird 122c 
9-11 8-19 Huron & Erie Mortgage Corp. (quar. $$1.25 
9-11 8-19 Huttig Sash & Door Co., common-___-_--_---- 50c 
10- 1 9- 7 ge a ee $1.29 
10- 1 9e::7 Gr’ Drelenre. (GMP. ) renown. #1.25 
9-30 9- 7 Hydraulic Press Mfg., 6% pfd. (quar.) ----- 37 4ec 
9-15 9- 1 {llinois Central RR. Co., 6% non-cum. pfd._ $3 
9- 1 8-16 Imperial Tobacco Co. of Canada, Ltd.- 
9- 1 8-16 Common (interim) — __~------ a +10c 
9-15 8-16 6% preference (s-a)_-- we 3% 
9-15 8-16 Imperial Tobacco Co. of Great Britain & 
9-15 8-14 Ireland (interim) —__-__- Paces -- 134% 
9-15 8-14 Imperial Varnish & Color, Lid., commen___ $20¢ 
9-15 8-14 $1.50 conv. partic. preferred (quar.)_._--_.  ¢37%ce 
9-15 9- 1 Indiana Gas & Water (quar.)——--- ee 30c 
9- 1 8- 6 Indianapolis Railways, Inc._--- aes SNe 
9- 1 8-25 Indianapolis Water, class A (quar.)------_- 20c 
9-15 8-25 GW prelates A (GUBT.) ancneccocinccacce $1.25 
4%2% preferred series B (quar.)_-------- $1.06 % 
8-27 8-16 Industrial Rayon Corp. (quar.) : ay 75¢c 
Industrial Silica Corp., 6%2‘ pfd. ‘accum.) 17c 
9-15 8-20 Ingersoll-Rand Co., new common (initial)— 75¢ 
9- 1 8-13 RE ee eas caiman 75¢ 
9- 1 8-13 eT a re ae aes 50¢ 
Inspiration Consolidated Copper Co,.__----- 50c 
9- 1 8-20 Institutional Shares, Ltd.— 
9-15 8- 7 Stock and bond group (quar.)---__------ 25¢ 
9- 1 8-20 Bank Group Shares, class A_-. e 2'ec 
9- 3 8-23 International Business Machines csrehihenien $1 
International Cigar Machinery 20c 
10- 1 9-25 International Educational Publishing Co.— 
83:50 preferred (accum.)............... 30c 
8-31 8-13 International Harvester, 7% pfd. (quar.) $1.75 
8-31 8-13 International Nickel Co. of Canada, Ltd.___ 740¢ 
8-31 8-13 International Paper Co., common (quar.)——_ $1 
8-31 8-13 $4 preferred (quar.) : $1 
8-31 8-13 International Silver Co. (Conn.) . $1.50 
8-31 8-13 Extra a ka a ‘ $1 
8-31 8-13 SI: Ol cecemathetiibnte 40c 
8-31 8-13 Investment Foundation, Ltd.— 
8-31 8-13 6% convertible preferred (quar.)_------- t75c 
8-31 8-13 Iowa Public Service, common (quar.) 25¢ 
8-31 8-13 3.75% preferred (quar.) _ face 93°%4¢ 
8-31 8-13 Iron Fireman Manufacturing (quar.)___--- 30c 
8-31 8-13 ee eee Seer e eS - 30c 
8-31 8-13 Jaeger Machine Co. (quar.)- io twa 40c 
8-31 8-13 Jahn & Oiler Engraving____ ——- 10c 
8-31 8-13 Jamaica Water Supply, common ‘quar.)____ 50c 
8-31 8-13 $5 preferred (quar.)__- ‘ $1.25 
6531 8-13 Jefferson Lake Sulphur, common ‘quar.)—_~_ 10c 
8-31 8-13 7°> preferred (s-a)_ Bi be 35¢ 
8-31 8-13 Jewel Tea Co., common (quar.) : 60c 
8-31 8-13 334° preferred (quar.) . 93%4c 
8-31 8-13 Johnson & Johnson (quar.)- mee 10c 
8-31 8-13 Johnson Oil Refining Co., common Joe 20c 
8-31 8-13 Jones & Laughlin Steel Corp., common aa 50c 
8-31 8-13 5% preferred A (quar.) . $1.25 
8-31 8-13 Kalamazoo Vegetable Parchment Co. (cuar.) 15c 
8-31 8-13 Kansas City Power & Light— 
8-31 8-13 Sere DPOTETOd (AGA. ) oon ncccnceiumce 95c 
8-31 8-13 $4 preferred ‘initial quar.) —- Sweet $1 
8-31 8-13 Kawneer Company -—~___-~-_--- eee 25c 
8-31 8-13 Kendall Company, common quar.) . 25c 
8-31 8-13 Extra - —_ a 75¢ 
8-31 8-13 $4.50 preferred (quar.) . $1.12% 
8-31 8-13 Kentucky Utilities, 434° pfd. (quar.)___-. $1.18%4 
8-31 8-13 Kern County Land (quar.)__-~- ' . 75c 
10- 1 9-15 Extfa _.- oe EE Pe Be 25¢ 
10- 1 9-17 Kerr-Addison Gold. Mines, Ltd.... alata t3c 
9-15 8-20 Kerr-McGee Oi! Industries, common ; 6'4c 
9-15 8-20 $1.20 convertible preferred (quar.) 7 30c 
10- 1 9- 1 Kerite Company, new common (initial) ___ 50c 
Keyes Fibre Co., $6 preferred (accum.) $5 
9- 1 7-31 $6 prior preferred quar.) " $1.50 
9- 1 8-13 Keystone Pipe & Supply, 5’ preferred (s-a) $2.50 
9- 1 8-14 Kingsbury Cotton Oil, common (quar.) 1 0c 
King-Sceley Corp., 5’o conv. pfd. (quar.)__ 25c 
12-20 12-10 Kinney (Gi Ri), inc., commen_............ 25c 
9- 1 8-10 Extra _ Sabha bani azamigce 15¢c 
9- 1 8-10 $5 prior preferred (quar.)_--__--_______- $1.25 
9-15 8-17 Kirsch Company, $1.50 preferred “(quar.) —- 37 ¥ac 
9-15 8-17 $4.50 préfewed (quas.)_................ 372c 
9-10 8-20 $1.50 preferred (quar.)_ hticaeemttetacihe 37%2c 
10- 1 9-10 Knudsen Creamery Co. (Calif. ). 
10- 1 9-10 Common (quar.) 10¢ 
9-10 8-25 60c preferred (quar.) 15c 
Koehring Company . en 37ec 
9- 1 8-16 Koppers Co., Inc., common.=......._-- cna 40c 
9- 1 8-16 So. preferred. (quer.) =~. ...6. sn. $1 
9- 1 8-16 Kresge (S. S.) Company (quar.) , 50c 
9- 1 8-16 Kress (S. H.) & Co., (quar._- acs im 50c 
9-10 9- 3 Kroehler Mfg., 442% preferred A (quar.)-- $1.12%% 
9- 1 8-16 444% prefetred A. (quar.)..........._.. $1.1242 
9- 1 8-12 Kroger Company, common quar.) ; 60c 
10-20 10- 6 6% 1st preferred (quar.) . $1.50 
11- 1 10-20 7% 2nd pregerred (quar.)................. $1.75 
10-15 9-30 Laclede-Christy Co. (quar.) a ae 35¢c 
9-10 8-30 La Consolidada (S. A.), 6‘ preferred______ $0.1552 
9- 1 8-20 Lake of the Woods Milling Co., Ltd.— 
8-25 8-14* ite RS 140c 
10- 1 9-17* VWs prefetréd (quar.) ................-.. $1.75 
9-14 8-13 Lake Shore Mines, Ltd. (quar.)__-_~ th $18¢ 
9-17 9-10 Lake Superior District Power Co., common_ 35c 
5% preferred (quar.)_—--_- —_ $1.25 
9-10 9- 1 5% convertible 2nd preferred (quar.) 25c 
Lakey Foundry & Machine Co.___--------- 25c 
10- 1 9-15 Lamaque Gold Mines, Lid.__---~--- shana £10¢ 
9-15 8-31 Lamston (M. H.), Inc. (quar.)..-..--.... Tac 
9- 2 8-14 Leateoceryens,c.inc. (GNer.) ....-----.-<nn=.<- 25¢ 
10- 1 9-21 Lane-Wells Co. (quar.) _----------* on 40c 
9-1 8-16 Lanston Monotype Machine Co. (quar. eee 50c 
Lansing Stamping Co.______ » 8c 
9-15 8-26 Laura Secord Candy Shops, Ltd. “(quar.) —_ t20c 
9- 1 8-17 Le Tourneau (R. G.), Inc., $4 pfd. (quar.) $1 
9s i 8-17 Lea Fabrics, Inc. (irreg.)_-_-__- on 374ec 
9-10 8-27 Lee i. Ds) Compasy (quar,) ._.._..._.....--. 37 2c 
9- 1 8-20 Lees. (James) & Sons (quar.)--.-..-.----~ 35¢ 
Lehigh Portland Cement (increased quar. 50c 
8-27 = 8-17 Leland Electric, 5% preferred (quar.) ~~~ 31%4¢ 
10-29 1pcig.~—Ss«weslie Salt Co. (quar.)----_- aaa ee 40c 
9- 1 8-20 Lexington Water, 7% preferred (quar.) -_--- $1.75 
9- 1 8-20 Libby-Owens-Ford Glass (quar.)--__--__-- 50c 
9- 1 8-13 ee NN cineca mcm sneen cake 40c 
9-1 8-16 Liggett & Meyers Tobacco Co. (quar) ---- $1 
9- 1 8-23 Lima-Hamilton Corp. (quar.) ----~-- — 15¢ 
9-15 8-27 Lincoln National Life Insurance (quar.) —-- 20c 





Payable of Rec. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, August 23, 1948 





Name of Company 
Lincoln Stores, Inc., common (quar.)_ ------ 
4% preferred (quar.)_~-- sented 
Link-Belt Co. (increased) - 
Lionel Corp., new common (initial quar.) _—~ 
Liquid Carbonic Corp., common (quar.)-~. 
be eee 

Little Miami RR. Co.— 
Original capital 
Original capital 
Ovigtnal capital 
Hypecial Guaranteed 


| SEER 
Special Guaranteed (quar.)—._..-.-----. 
Special Guaranteed (quar.)_-------.---. 
Lobiaw Groceterias Co., Ltd.— 
2 oo | SS 
I i once mennsinepeaninin habit 
Lobiaw Groceterias, Inc. (quar.).--_.----. 
Zoek Joint Pipe Co., common (monthly) 
8% preferred (quar.) ree seas ‘ 
San aenst- Ges Os. (auar.) 1... sae 
Lorain Coal & Dock— 
5% convertible preferred (quar.) _.._---_ 
6% convertible preferred (quar.) 
5% convertible preferred (quar.) ___---- 
Lord & Taylor, 6% ist pfd. (quar.)___--___ 
Louisiana Land & Exploration (quar.)}___-- 
SS ae a ee 
Louisville & Nashville RR. 
Lowenstein (M.) & Sons 
44% preferred A (quar.) 
Lowney (Walter M.), Ltd. 
Ludlow Mfg. & Sales__- 
Lyon Metal Products, Inc. 
Extra 
Me.cIntosh- -Hemphill Co. 
IES ORES ee oe ea 
MacLaren Power & Paper, Ltd. (quar.)_ ~~ 
MacMillan Petroleum Corp.__--~---~.----- 
MacWhyte Company (quar.) ..---~~--~- saskaa 
Madison Square Garden (quar.) __.-_------ 
Mahon (R. C.) Company (increased)_-~ -- 
Maltine Co., 4%% preferred_____--_~_~-- 
Manhattan Shirt Co. (quar.)------------- 
Mapes Consolidated Mfg. Co. (quar.) ~~~ 
Marathon Corp., 5‘ preferred (quar.) - 
Mar-Tex ealization —..........-.-.. 
Massey-Harris, Ltd., common (quar.)—-~--- 
$1.25 conv. redeemable pref. (s-a) 
Master Electric Co. (quar.) LES ae 
May Department Stores, common (quar.)— 
eae @eeeersea quer.) .............--.e 
$3.75 preferred (series 1947) (quar.) _--. 
a) eer ~ (ONO)... canennenne 
Martin-Parry Corp. (extra) ~...--..--..... 
ae Gere. (Geee,) .W~ ... ewes 
Extra 
Maytag Company (quar. eee, eee 
McAleer Mfg., 5% preferred (quar.)_----- 
McCord Corp., onmeeen (itfee.) ...<<--+<<4 
aa eeeregren <euer,) ..............-<8 
McGraw-Hill Publishing 
McIntyre Porcupine Mines 
McWilliams Dredging Co.__-----__.------. 
Mead Corporation, common__--___-~- 
eats peeeeren {euer. )........ se 
$2 2nd preferred (quar.). 
Mercantile Stores Co., common (quar. ) 
Merck & Co., Inc., common (quar.) _..----- 
$3.50 preferred (quar.) 
Merritt-Chepman & Scoti Corp.—- 
62% preferred A (quar.)- 
Metal & Thermit Corp., common 
7% preferred (quar.) —- — 
Metrupctitan Edison Co.., 3.90“ pfd. (quar.) 
Michigan Public Service (quay.) ..._--___- 
Michigan Steel Tube Products_- be 
Extra —- a 
Midland Oil Corp., 31 preferred (quar.)___ 
Midvale Company —--_~ 
Mid-West Abrasive Co._-_- 
Miler & Hart, Inc. 
a an a aiceass asain anion enndiae ae 
Ss orier preferred (quar.) ...................<. 
Milwaukee Gas Light, 7% preferred (cuar.) 
Minneapolis Gas, 5% preferred (quar.) an 
5%% preferred (quar.) —-_~~- = ae 
$6.10 ist preferred (quar.) ~.._..-..._ .— 
6% preferred (quar.) 
ae tag Honeywell Regulator, common_ 
Dawe Beeterred: (emer.) _............_... 
Minnesota Mining & Mfg., “common (quar.) D oe 
$4 preferred (quar.) - oe 
Minnesota Power & Light okie a 
Missouri Public Service ans 


(quar.) _------- 


“(increased quar.) 


(quar.) 


a 


(quar.) Ps 


Missouri Utilities Co., common 

5% preferred (quar. - Seed ee es ce at 
Mitchell (J. S.), Ltd. (quar.) .------------ 
Mohawk Carpet Millis, Inc.- dion eoiencia ae ss 
Monarch Knitting Co., Ltd., ‘common Te 

S534 wseerrrea (quar.) ................. 
Monarch Life Insurance Co, (Mass.) (S-a) — 
menasch Machine Tool.................... 
Monmouth Park Jockey Club 

5% convertible preferred (accum.,) —— 
Monroe Loan Society, 5% pfd. (quar.)___ 
Monsanto Chemical, common (quar.)__~--~~ 

ee ere CBW) nnn cm ecenne 

$4 preferred B (quar.) -_------ WOLS, 
Montreal Cottons, Ltd., 7% pfd. (quar. ee 
Montreal Locomotive Works (quar.)__-__-_ 
Moore Corp., Ltd., common (quar.) ..._--__ 


Sy eeeeeeee =fOUOT,) .... nee 
7% Oreterread A (quar.) _................ 
7m. Beeeecree BD. fguar.) ................ 
Moore-Handley Hardware, common. ee aie 
RE een er eee 


Moore-McCormack Lines (quar.)_--_.-- ~~ 
Morgan (J. P.) & Co. (quar.).---._.__--_. 
Morris Paper Mills, common (quar.)___---- 
4%4% preferred (quar.)___- RN 
Morrison Cafeterias Consolidated, ‘Ine.— 
mae Senerees (000). ck cece 
Mosinee Paper Mills Co._...--.--....-.-.. 


Motor Wheel Corp.. 
Mount Diablo Oil, Mining & Development — 
Co. (quar.) 
Extra 
Muilins Mfg. Corp., $7 ‘preferred (quar. om 
Murphy (G. C.) Company (quar.)__-~. ~~~ 
Muskegon Motor Specialties. class A (quar.) 


Mutual Chemical 


€& . pretersed (quar.) ............... ee — 

G@ wpreterred (quear.).................. - 
Mutual Telephone Co. (Hawaii) — 

4.80% preferred A (quar.)_.....-.______ — 

4.80% wreferred A (quar.) _..-...._-_.... 


Nash-Keivinator Corp. 
Nashville Chattanooga & St. Louis Ry.__-- a 


EE Sk ae pe a 
National Alfalfa Dehydrating & Milling 
Ce., 8%. preferred (qusf.) ............iss 


National Automotive Fibres (increased quar. 
National Biscuit Co., common ______--~-_- 

oS eS een san ee 
National Cash Register Co. (quar.)_.______ 


National Container Corp. (Del.)— 
Common (quar.) 


Per 

Share 
30c 
$1.75 
$1 
15¢c 
25c 
87 %ec 


$1.10 
$1.10 
$1.10 
50c 
50c 
60c 


t25c 
$25c 
20c 
$1 
$2 
25c 


62%2c 
62%ec 
624ec 
$1.50 
25c 
15c 
88c 


$1.06 
$75c 


$50c 


15¢ 


50c 


25c 

25c 
$1.75 
$1.25 
$1.37 2 
$1.27 '2 
$1.50 


~~ 
& . 
ww 
20 


When Holders 
Payable of Rec. 
9- 1 8-24 
9- 1 8-24 
9- 1 8- 4 
8-31 8-11 
9- 1 8-14 
9- 1 8-14 
9-10 8-24 
12-10 11-24 
3-10-49 2-24 
9-10 8-24 
12-10 11-24 
3-10-49 2-24 
9- 1 8- 4 
9- 1 8- 4 
9- 1 8- 6 
6-31 8-21 
10- 1 9-2 
9-13 8-20 
10- 1 9-20 
1-2-49 12-20 
4-1-49 3-20 
9- 1 8-17 
9-15 9- 1 
9-15 9- 1 
9-13 8- 2 
10- 1 9-10 
10-15 9-15 
9-15 9- 3 
9-15 9- 1 
9-15 9- 1 
8-25 8-13 
8-25 8-13 
8-31 8- 7 
8-25 8-20 
9- 4 8-13 
8-31 8-16 
9-10 8-31 
10-15 10- 1 
9- 1 8-16 
9-15 9- 1 
10- 1 9-20 
12-1 11-15 
9-15 8-21 
9-15 8-21 
9-10 8-25 
9- 1 8-16 
9- 1 8-16 
9- 1 8-16 
9- 1 8-16 
8-24 8-10 
8-26 8- 2 
8-26 8- 2 
9-15 g- 1 
10- 1 9-15 
8-31 8-17 
9-30 9-23 
9-10 8-26 
9- 1 8- 3 
9-15 9-1 
9- 1 8-6 
9- 1 8- 6 
9- 1 8- 6 
9-15 8-17 
10- 1 9-13 
10- 1 9-13 
9- 1 8-16 
9-10 9- 1 
9-30 9-20 
10- 1 9- 3 
9- 1 8-14 
9-10 8-26 
9-10 8-26 
9-15 9- 1 
10- 1 9-13 
9- 1 8-19 
10- 2 9-20 
10- 2 9-20 
9- 1 8-25 
9- 1 8-20 
9- 1 8-20 
9- 1 8-20 
9- 1 8-20 
9-10 8-25 
9- 1 8-20 
9-13 8-25 
9-13 8-25 
9- 1 8-14 
9-15 8-20 
9- 1 8-13 
9- 1 8-13 
10- 1 9-15 
9- 9 8-27 
10- 1 8-31 
10- 1 8-31 
9-15 9- 1 
9- 1 8-18 
9- 1 8-13 
9- 1 8-24 
9- 1 8-10 
12- 1 11-10 
9- 1 8-10 
9-15 8-18 
10- 1 9- 3 
10- 1 8-27 
10- 1 8-27 
10- 1 8-27 
10- 1 8-27 
9- 1 8-14 
9- 1 8-14 
9-15 9- 1 
9-15 8-31 
9-10 8-27 
9-30 9-16 
10- 1 9-24 
8-31. 8-16 
9-10 8-20 
9- 3 8-14 
9- 3 8-14 
9- 1 8-14 
9- 1 8-16 
9- 1 8-16 
9-28 9-16 
12.28 12-16 
9-12 8-23 
12-12 11-23 
9-24 9-1 
9- 1 8- 9 
8-24 8-11 
9- 1 8-16 
9- 1 8-10 
10-15 9-107 
8-31 8-19 
10-15 9-39 
9-10 8-16 


Name of Company 


National Cylinder Gas, common (quar.)_-. 
4%% preferred (quar.) -----------------. 
National Dairy Products (quar.)-----~--~- 


National Drug & Chemical Co. of Canada— 
Common 
Convertible preferred 

National Electric Welding 

National Erie Corp. 

3% non-cum. 2nd preferred------------- 
5% non-cum, ist preferred__--......--.. 

National Gypsum Co., $4.50 pfd. (quar.)-—-- 

National Hosiery Mills, Ltd.— 
oS ee en en 
SS ae 
C1658 FE cc cee nce nde cownnocensnweanan 

National Lead Co., common (quar.) ------~--- 


Oh a ees 
pS rae 


7% preferred A (quar.) ~.---~-~...------ 
6% preferred B (quar.) —---------------- 
National Life & Accident Insurance Co. 
(Fenn.) (Guar.) ... i ; Kar 
National Linen Service. common ‘(quar.) _— 
4%% preferred (quar.) —----~-~..-...... 
5% preferred (quar.)—._.................. 


National-Standard Co. (quar.)- meee 
National Supply Co., common (quar.)----- 

4% % preferred (quar.) ___................ 
National Tea Co., common (quar.) _-------~ 
Naumkeag Steam Cotton... ..-.----------. 
Neilson (William), Ltd., 5% pfd. (quar.)-- 
Neisner Bros., Inc. (quar.) _.--................ 
Neon Products of Western Canada, Lid._-- 
Nestle-Le Mur, class A (accum.)—-------~-- 
New Amsterdam Casualty (increased) _-~-~~- 
New Bedford Rayon, class A (irreg.).------ 
New Britain Gas Light (quar.) _----------. 
New Haven Gas Light (quar.)------------__ 


New Jersey Power & Light, 4% pfd. (quar.) 
New - derees | Bite. C6... a rece sicnsnsen 
aw - Tork Aly) BORO 0. — 60s nen ee 
New York Chicago & St. Louls RR.— 

6% preferred A (accum.)—................ 
New York Dock, $5 non-cum. pfd. (irreg.)— 


New York State Electric & Gas Co?fp.— 
33%4% pretereea (GUat.) -~~...0censncsene 

New York Stocks, Inc.— 
Agricultural Industry Series_...-.-----. 
Automobile Industry Series.-..---._---~-- 
Aviation. Industry Geries..--_...........2-6 
pT EEE 
Building Supply Industry Series___.----- 
Chemical Industry Series...-..--.-.~--. 
Electrica! Equip. Industry Series_._..---- 
Po I re 
Government Bond Series.—.__._...--_.~.~. 
IneGrance. Mile MOTOS... ~~ canecnccoane 
Machinery Industry Series__----_-__--~-. 
Merchandising Series 
Metals Series 
re I nn  miconinminwene 
Public Utility Industry Series_._.___._--_~- 
Railroad Series 
Railroad Equipment Industry Series___-- 
Ee. | 
Towacee teuewry Beries.._._........-...-- 
Diversified Investment Fund_------------ 
Diversified Industry Shares_..-.----~--- 
Gomporass eee eres. ...............1..-~-~ 
Diversified Preferred Stock Fund_------- 
Pacific Coast Investment Fund_-------~-- 

Newberry (J. J.) Company- 

Newport News Shipbuilding & ‘Dry ‘Dock__- 


Niagara Lower Arch Bridge Co., Ltd. (quar,) 
Niagara Wire Weaving Co., £44,.2. 2.25 
Nineteen Hundred Corp., (increased) _---- 


Noma Electric Corp. (quar.) ~------.----~. 
Nopco Chemical Co., 4% pfd. ser. A (quar.) 
Noranda Mines, Ltd. (quar.) -------------. 
Norfolk & Western Ry., common (quar.)--- 
Normetal Mining, Ltd. (increased) — 
North American Car Corp., common (quar.) 
$2 convertible preferred (quar.)---._--.. 
North American Co. (cash Gividend)~_----- 
Stock dividend (partial liquidating dis- 
tribution) One share of Pacific Gas & 
Electric common on each 80 shares held. 
Subject to the approval of the SEC. In 
lieu of fractional shares of ‘Pacific G. & 
E. cash will be paid in the amount of 
4334c for each 1/80th share of Pacific 
eo 2S a a 
North American Finance Corp.— 
2 BR ee eee ceca seit 
a eee 
Ge e6er BOGTOIESE... a... coe: dite 
North American Investment Corp.— 
6% preferred (acclim.) .................. 
5%% preferred (accum.) .—............. 
North American Refractories (quar,)_------ 
North Pennsylvania RR. Co. (quar.)_-_---- 
Northeastern Water Co., $2 preferred (s-a)_ 
$4 prior preferred (quar.)- 
pT es 
Northland Greyhound Lines— 


Bue te PESTHETOR. COUAT,) —ncncncuncucnnces 
Northwestern Public Service— 
Siam. Been + 1E0er. ) QW 02.0 nncesa.- 


Norwich Pharmacal Co. (quar.)~----...--~- 
Nova Scotia Light & Power Co., 
Gt DEGTeCen (OEE) 4.3. oon rcccnete 
Co Beene. SBT, 6k ee ensnnnccons 
O’Okiep Copper, Ltd.— 
Payment of 3s 9d or 69%sc after deduction 
 Geise Atrigas tak... ccesnscnn 
Ogilvie Flour Mills, Ltd., common (quar.)—-. 
Tee DOUNCEEE. BONED occ oe cccntiween 
Ohio Associated Telephone— 


Baie SECTOR NT.) cceeicnccnncnouns 
Gee OU @e; (QUSG)) 2222.002 2 cen nn ccccnus 
MN Sedndc Speeds sons Shab tet hecins eee sees da ornare ee el 
Ohio Power Ca., 42% pfd. (ONES?) coicnem ass 
Ohio River Sand, 7% preferred (accum.)--- 


Onis Geamienss TUNG 6.2.0 -ncnnwssnsncsne 


Ohrbach's, Inc., $2.25 preferred A (quar.)_ 
Old Line Life Insurance Co. of America— 
NS oo). clay tires ea peccbnimia mnie Rinavaatian bier 
Olin Industries, Inc., Ai chnstursitentsien 
CN I Sissi ct ce eerie manatees 
OE id ele cosas cacines ies hp gnc O ai car gp bienaicint caienbes anand 
Oswego Falls Corp., 442% pfd. (quar.)____- 
Otter Tail Power Co., new common (initial) 
Sa.60 preferted (gquar.) ....-.........-c46 


Outboard, Marine & Mfg. Co._-.---------- 
Oxford Paper Co., $5 preferred (quar.)—---- 
Pacific Finance Corp. (Calif.) (quar.)------ 
EE | RN occa ct atmetinnnace 
Pacific Mills (cash dividend) (increased) __~ 
OR ee een are 
TP EGOS | a cn nccunswasesasdon 
Page-Hersey Tubes, Ltd. (quar.)---------. 
Palestine Economic Corp. (quar.) -----_-. 
Pantepee O'1 Co., American shares (initial). 
Parker Pen Co. (quar.)—---- 
Parkersburg Rig & Reel Co., common__---- 
S6.ne w6etereeed (06r,) ..2.nccnrcncros 
Parmelee Transportation (quar.) ~~~. 
Patino Mines & Enterprises Consolidated, Inc. 
Stock dividend (One share of Paticon 
Co., Ltd. for each two shares held)._. 


Per 
Share 
20c 
$1.06 
45c 


t12'%c 
t15ic 
2c 


$1.50 
$2.50 
$1.12% 


%15c 
t15c 
t15c 
25¢ 
$1.75 
$1.50 


12% 
15c 
$1.1242 
$1.25 
50c 
25c 
$1.12%2 
37 2c 
50c 
$$1.25 
20c 
t40c 
25c 
60c 

$1 

40c 
40c 

$1 

50c 
50c 


$3 
$2 


93%4c 


12c 
10c 
3c 
8c 
10c 
10c 
8c 
10c 
4c 
6c 
15¢c 
15c 
12¢c 
16c 


93%4c 


$1.12 
i5¢ 


+$1.50 
+$1 


t25c 
$$1.75 


55¢ 


$i. ay 


25c 
$1.06% 
20c 


When Holders 
Payable of Rec. 


9-10 
9- 1 
9-10 


9- 1 
9- 1 
10-30 


12-15 
12-15 
9- 1 


10- 1 
1-2-49 
10- 2 
9-30 
9-15 
ll- 1 


9- 1 
10- 1 


ee 
Doe 
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1l- 1 


12-23 
10- 1 
12-23 


9-20 
9-20 
10-15 
8-25 
9- 1 
9- 1 
9-13 


10- 1 


9- 1 
9-10 


9-1 
9- 1 


8-10® 
8-10° 
8-20 


8-13 
8-13 
10-20 
12- 5 
12- 5 
8-17 
9- 3 
12- 3 
9- 3 
9- 7 
8-23 
10-11 


10- 4 
12-16 
12-16 
8-31 
9-24 


SPOOR MMOD 
' 
i 
=e DD bo 


-20 


Name of Company 


Paton Mfg. Co., Ltd., common (quar.)----- 
RU =e eee 
Peabody Coal Co., common (irreg.) 
Be SS 2 ee 
ee a  cinaienerernen 
Peninsular Telephone Co.— 
Common (quar.) 
Common (quar.) 
Sy weeeereen (GUAT,) 15 -~ noon en eone 
$1 preferred (quar.)___~- 
Pennsylvania Electric Co.— 
3.70% preferred C (quar.) ._---.--..------ 
4.40% preferred B (quar.)-------------- 
Pennsylvania Salt Mfg. Co., common 


Pennsylvania State Water, $7 pfd. (quar.)- 
Pennsylvania Telephone Corp.— 
$2.25 preferred (quar.)—__~~- a sha 
Pennsylvania Water & Power, com. (quar.)-— 
ey eee, fee ge meee 
Peoples Drug Stores, Inc. (quar.)-~------- 


Peoples Gas Light & Coke (increased quar.) 
Peoples Telephone Corp., common (quar.) —- 
G3% prererrea (tres) _—...._...------- 
Perfect Circle Corp. (quar.) 
Perfex Corp., 442% preferred 
Perkins Machine & Gear Co.— 
i nm 
Permanente Metals 
Permutit Company 
4 4 as bote 
Pfaudler Company cae ; 
Pfeiffer Brewing Co. (quar.)—~---~- ~—_ 
Pfizer (Chas.) & Co., common (quar.) 
ye MR gS", 2 a ey openenee 
Phelps-Dodge Corp. 
Philadelphia Co., $6 preferred 
$5 preferred (quar,)______- a 
5% non-cum. preferred (s-a) --------~--- 
Philade!phia Electric Co., common (quar. “ai 


(quae:) ~~. 


$1 div. preference common (quar.)_------ 
Philadelphia Suburban Transportation— 

a a sca oae anes cos Sntghantencgasaeene 

| ERR A ERE re EE Fi a ced ene! 


Philadelphia Suburban Water, ~ common i? 


$3.65 preferred (quar.) wee Pe 7 . 
Philco Gee, oommen (euar.) ............. 
3°4‘~ preferred ‘quar.) a ee eee 


Phillips Petroleum Co. (quar. )_ 
ee: ee ee  enmnmmnmmnau 
Photo Engravers & eeerrenreere, Ltd.— 
Irregular apie 
Pillsbury Mills, common (quar. eee ae 
$4 preferred (quar.)- 
Pioneer Suspender Co. lies - 
Pitney-Bowes, Inc., common (quar.) Diam aniadets 
4% convertible preferred ‘quar.) tate 
Pittsburgh Bessemer & Lake Erie RR.- 
Commion (S-@) ------ eae 
6% preferred (s-a) 
Pittsburgh Coke & Chemical Co.- — 


(quar.) - 


$5 convertible preferred (quar.)_-____~_- 
Pittsburgh Plate Glass Co._- £3 
Pittsburgh Steel Co., 5% pfd. A (accum.} = 


542% prior preference lst series (quar.) 
Pittsburgh, Youngstown & Ashtabula Ry. Co. 
7‘2 preferred (quér.)____- ‘ “ 
Pittescon Campany (quar.) ................. 


Plastics Materials Corp. (quar.) ; Ms 
Piensemt Valey Wine.................. 
Plymouth Oil Co._. eektacacee a . 
a a ne cen tees 
I ic oo OO ia cine Sieaday ems ale ahi cana abi 
Poor & Company, “class a Ger ess. 
Class B hp Rese fap ee ae 


Portsmouth Steel “Corp... EEA, See 
Potash Co. of America (quar.)- NTE. 
Extra... ....... abby enc : ean 
Pratt Food Co. (quar. See 
Prentice-Hall, Inc. ~. shes 
Proprietary Mines. Ltd.__ i aapad abdul inlet 
Prosperity Co., 3” preferred (quar.) : 
Public National Bank & Trust Co. (N. Y.)}— 
IIS Fira tics trea tn ck maps ah ns co esa dae si 
Public Service Co. of ‘Colorado— 
Gua. Beaters (e0es.) nnn). nnne 
Public Service Co. of Indiana— 
Common (stock dividend) — 
6/100 of a share of Indiana Gas & 
Water Co. for each share held. 
342% preferred quar.) _- 
Public Service Electric & Gas, 
$1.40 div. preference common 
Pullman, Inc. (quar.)- 
Pure Oil Co., commcn 
Extra - ae dens 
5% preferred (quar.) _ Pp ae SGA 
Purity Bakeries Corp. (quar.) NEE ER 
Purity Flour Mills, Ltd., common (s-a)_____ 
Quaker Oats Co., 6% preferred (quar.)___- 
Quaker State Oil Refining Corp.______- eileds 
@uspec Power Co., Ltd.................... 
Ralston Purina Co., common (quar.) hs 
274% preferred (Gquar.)............... 
Rapid Electrotype Co. (quar.)_..--..--.-_ 
Rath Packing Co.___-- eal iatie abe 
Rayonier, Inc., $2 preferred ‘(quar.) ; 
Ray-O-Vac Co. (increased quar.) 
Reading Co., 4% non-cum. Ist pfd. 
Reading Tube Corp.— 
50c participating class A (quar.)_____~_ 
Real Silk Hosiery Mills, common (quar.) - 
5% prior preferred A (quar.)___._-_--_- 
vb om, | Ee ae 
Red Owl Stores, Inc. 
4%% preferred A (quar.)-_..-.._____ 
Reeves Brothers, Inc.___- 
Extra —_ on 
Regent Knitting Mills, Ltd.— 
$1.60 non-cum, preferred (quar.)..-____ 
$1.60 non-cum., pfd. (quar.)____________ aan 
Reliance Mfg. Co. (Ill.), common (quar.)__ 
3% convertible preferred (quar.) __ 
Remington Arms Co., Inc. (interim) ___ ~ 
Remington Rand, [nec., common__________ 
$4.50 preferred (quar.)_......._.________ 
Republic Insurance Co. (Texas) (quar.)___ 


Republic Investors Fund— 
Soe premeeene 2. BUGS.) conc weccnmne 
6% preserved B@ (etar.) ............4... 


Republic Petroleum (quar.)_-...-._________ 
Revere Copper & Brass, Inc............._~. 
Reynolds (R. J.) Tobacco Co.— 
3.6’- preferred (quar.)_ 
Rheem Mfg. Co., common (quar.)___-_____ 
4%2% preferred (quar.) .............._. 


Rice-Stix Dry Goods— 
7% ist preferred (quar.) ............... 
7% 2nd preferred (quar.)_ . 


Richfield Oil Corp. (quar.)__ Rene 


Riegel Textile Corp., common (quar.) nas 
Se prererrene. A (eUat.) ................. 


pe oT a ee 
Weave? eeseie WOUOr. OO... 8 nn ewcnncicncsuce 


Robertshaw-Fulton Controls, common._____ 
434% convertible preferred (quar.)______ 


Robinson, Little & Co., Ltd., class A_____ = 


com. (initial) 
(initial) 
(guar. Oe ccaacaleiialiaaieasateaettte 


(quar.) 





Per 
Share 
t20c 
$35c 
20c 
$1.50 
31%4c 


62%2c 
62%2c 
25c 
25c 


92%2c 
$1.10 

30c 
$1.75 


56c 


93%4c 
25c 


$50c 
50c 


30c 
15c 
53sec 


75c 
$1.50 


$1.25 


62%2c 
$1.37%2 


$1.75 
50c 


10c 
50c 
5c 
2%ec 
37%e2c 
25c 
25c 
35c 
35c 
$2.50 
15¢c 
3c 
$1.25 


50c 
$1.06% 


87 4c 


t25c 
37 4c 
9334c 


50c 
12'%4c 


Gi. 25 
$1.75 


$1.1834 
25c 
25c¢ 


240c 
$40c 
25c 
8712c 
10c 

25c 
$1.121% 
30c 


15¢c 
15c 


25¢ 
25c 


90c 


40c 
$1.1212 


$1.75 
$1.75 


50c 
50c 
$1 

5c 
10c 
20c 
29}ic 
t25¢ 


When Holders 
Payable of Rec. 


9-15 
9-15 
9- 1 
9- 1 
9- 1 
10- 1 
1- 1-49 
11-15 
2-15-49 
9- 1 
9- 1 
9-15 
9- 1 
9- 1 
10- 1 
10- 1 
10- 1 
10-15 
9-15 
9- 1 
10 1 
9- 1 
9- 1 
8-31 
9-15 
9-10 
9- 1 
9-10 
9- 8 
9-30 
9-10 
10- 1 
10- 1 
9- 1 
9-30 
9-30 
9- 1 
9- 1 
9- 1 
9- 1 
9-11 
10- 1 
9- 1 
8-25 
9- 1 
9- 1 
10-15 
9-15 
9-13 
10- 1 
10- 1 
10- 1 
9- 1 
10- 1 
9- 1 
9- 1 
9- 1 
9-10 
9- 2 
8-27 
9-27 
8-26 
8-26 
9- 1 
9- 1 
9- 1 
9- 1 
9- 1 
9- 1 
9- 1 
9- 8 
10-15 
10- 1 
9- 1 
9- 1 
9- 1 
9-30 
9-30 
9-10 
9- 1 
9- 1 
10- 1 
9- 1 
9- 1 
8-31 
9-15 
8-25 
9-15 
10- 1 
9-15 
9-10 
10- 1 
9- 1 
9- 9 
10- 1 
9-15 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
9- 1 
12-1 
9- 1 
10- 1 
8-30 
10- 1 
10- 1 
8-25 
11-1 
1l- 1 
9-20 
9- 1 
10- 1 
9-15 
9- 1 
10- 1 
10+ 1 
9-15 
9-10 
9-15 
8-23 
9-20 
10- 1 
10- 1 
9- 1 


8-31 
8-31 
8- 6 
8- 6 
8- 6 


9-15 
12-15 
11- & 

2- 5 


&- 1 
&- 1 
8-31 
8-11 


8-14 
9-15 
9-15 
9- 8 
9-21 
9- 5 
8-22 
9- 3 
8-22 


8-20 
8-13 
9- 7 
8-13 
8-20 
8-20 
8-26 
9-15 
8-17 
9-1 
9- I 
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8-17 
9-17 
8-14 
8-19 


9-15 
8-20 
9-10 
9-10 
8-30 
9- 3° 
9- 3° 
8-13 
11-12 
8-19 


8-10 


10-15 
10-15 
9-10 
8-16 


9-10 
8-25 
6-16 


9-15 
9-18 
8-16 
9- 1 
9- 3 
7-30 
9- 4 
9-10* 
9-10” 
8-14 
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Per 
Name oj Company Share 
Rochester Gas & Electric Corp. 
Sm pmrererred FF AGURE.) 216s pccnccnncnce $1 
pen GF Agee OOP. AGUBE. } csc ecteenene 25c 
eee ae eee ee eee Oe ee eon 25¢ 
Rockwell Mig. Co.------- rare 20c 
kockwood & Company, “common (SNE) cncan 30c 
5% preferred (quar.) at ine Ee IEC $1.25 
yp SE a i i er $1.25 
em prior. preferred (auar.) -............ $1.25 
Rolland Paper Co., Lid 
ee oe erewrren, (Oemee.) oe eee $$1.06% 
Ronson Art Metal Works (quar.)_--------- 30c 
Extra z : tes BgAMED See SI 40c 
Roos Eros., Inc. (quar.) ouch 50c 
Roxy Theater, Inc., $1.50 pfd. (quar.)—---- 37 ¥ec 
Royal Crown Bottling Co. of Louisvilie— 
Common quar.) ee ples 12%c 
5% preferred (quar.) _---- Fee eel eeeres 12'%c 
Ruppert «Jacob) Co., common-_-__-_--------- 12%2c 
So preferred” iauar.) _..-.-_..u..-_-... 63.39% 
Saco-Lowe!l! Shops (quar.) Si a =n 50c 
Extra : ee = 75¢c 
Saguenay Power, Ltd., 4% % pid. (quar. )-- $$1.07 
St. Joseph Lead Co. 4 715c 
St. Joseph Water, 6% preferred (quar.) — $1.50 
St. Lawrence Corp., Ltd.- 
oS Desierred A. teecum.) ............-.. t$2 
St. Lawrence Paper Mills, Ltd.- 
eo a: $$7.75 
36° Ist ‘preferred (initial) _.......+—.-.... 3$1.50 
$2.40 2nd preferred (initial) .......-_.---- +60c 
6&t. Louis San Francisco Ry.— 
S® preferred A 1quer?.) ou... sais $1.25 
Ow préierree A> (Qual) 2... si su. cunts. $1.25 
St. Regis Paper, common vena plbcsetacats tate 15¢ 
Extra wae ee re 10c 
4.40% preferred (quar.) aan aoe $1.10 
Sayre & Fisher Brick Co 
New common (initial)__________________ Ic 
Schulte Rea) Estate Co., Inc 
$6 preferred ‘accum.) —_ bees 5 2H 17c 
Scott Paper Co., common (quar.)__ __---_ 55c 
Gee referred 10068.) ..~2--~s..<.5-.-~ 85c 
Scovill Mig., 3.65% preferred (quar.) iaiioets 91Y¥%ac 
Scythes & Co., Ltd., common (quar.)__---~ 319¢ 
5% preterred (quar. )—— ~~~ - a 
Seaboard Air Line, 5% preferred =papeeees yt $2.50 
Beaeenta Cl (Deh)  (q0hr.) 2... = cece 40c 
Sears Roebuck & Co. -(quat.) ._......--«s-=- 25c 
Second Canaaian International Investment 
I <~ O iccses rhs anv ene sole +10c 
4‘~ participating preferred (quar. Pe scl tcuta +10c 
Securities Acceptance Corp., common _-__-_-- 10c 
oe preferred A. (GUAT) .0sccccewcnnncs 31 Yc 
Security Banknote Co., common (quar.)—-~ 25c 
$1 preferred (‘quar.) _- Lok ee re 25c 
Security Co. ‘Los Angeles) (special) a $1.15 
Seiverling Rubber Co.— 
§8% class A preferred (quar.)_........... $1.25 
4%2% prior preferred (quar.)_...._.---- $1.13 
Selby Shoe Co. Sa she eats ce Be Te 12%c 
Serrick Corp.. class B (quar. ) ne eas j 25c 
Extra mere ta 15c 
Class A ‘quar.)_- 2 ee 23c 
Shattuck (F. G.) Company (reduced quar.) —-~ 10c 
Shawinigan Water & Power Co., com. (quar.) 30c 
4% preferred series A (quar.) __....-.... +50c 
Sheaffer (W. A.) Pen Ca. (quar.)....-... 10c 
Extra —- ° eta hd a mapa 20c 
Shellmar Products Corp., com. (increaseG)— 40c 
4%‘, preferred (quar.) Pee ae eee 59%c 
Sherwin-Williams Co., 4%, preferred (quar.) $1 
Sick’s Breweries, Ltd. (quar.) op anes Oe $25c 
Signal Oil & Gas, class A (quar.) 50c 
Extra 50c 
Class B > p 50 
Extra 50c 
Signal Royalties, class A (quar.) Swe 25c¢ 
Signode Stee) Strapping— 
Common iincreased (quar.)-_-------__. 25c 
mae SOG eseme 4GUeP.) oo a os 6242c¢ 
IOS.” RIN os SP ae sien meee epsom 50c 
Simon (Franklin) (see Franklin Simon) 
Simon ‘H.) & Sons, Lid., common _-_-_----- t30c 
mae @eecersee (GU8s.) 2... 2.60. ccuw $1.25 
Simonds Saw & Steel (irreg.) _-_---- eee 80c 
Simplicity Pattern Co, (quar.) snap 10c 
Simpsons, Ltd., ES SE OEE SR sagan ae t75c 
RN ORI coc 5 ehsestnccehd tpancdinis alg tlr os ar hewn cctcacensackaweae ised ~$1.50 
€%% prcferred (quar.)_......___...... %81.12% 
Sioux City Gas & Electric— 
Common (‘increased quar.) _----..-..----. 50c 
3.90% preferred (quar.) e: Mecatataniy 97T%¥ec 
Skelly Oil Co. ‘stock dividend) i eee 10% 
Skilsaw, Inc. ‘increased quar.) - ee 50c 
Eloss-Sheffield Steel & Iron Co._____-----. 40c 
Smith (Alex.) & Sons Carpet— 
Gammon . (increased quer.) ............... §0c 
De REE SSE Neate * os ORE Cae eee 50c 
sue % peeferred (Quat.) ...........-.<6. 87%ec 
4.20% preferred (initial quar.) _.._._-._. $1.05 
Smith-Alsop Paint & Varnish— 
> ne MR) ooo ed B87 ec 
Socony-Vacuum Oil, Inc. (quar.)__-_-__--- 25c 
Soenotone Corp., common (quar.)___-_---_ 10c 
$1.25 convertible preferred A (quar.)_---~ 31%c 
@eundview Pulp Co; - (Qpar.) ............ 75¢ 
South Bend Lathe Works (quar.)___-_----. 60c 
Southeastern Greyhound Lines (reduced) _-_ 30c 
Southern Advance Bag & Paper— 
4%% preferred (quar.)____---__.___.--.. $1.12% 
Southern California Edison— 
mae - preferred (quar.) .._.......-...... 30'%c 
‘Southern California Water, common____---~ 81 ¥ac 
wee’. wrelereed (Guard .....--..26....ncnce 25c 
4%% preferred (quar.)___---_----~-_--_§0.265625 
Southern Railway Co. 
Common quar.) eee 75c 
5% non-cum. preferred RIGO $25 dscns $1.25 
Southern Union Gas, common (quar.)_----~ 17%c 
4%, preferred (quar.)~— ee 
5% preferred (initial quar.) _-- boca $1.25 
Seuthwestern Life Insurance Co. jena << 40c 
SI, EP NURI os ws rcs we nena esac anaieniee 10c 
‘Spalding (A. G.) & Bros., Inc, (quar.)_---- 37%2c 
Spear & Company, $5.50 1st pfd. (quar.)_-_ $1.37% 
$550 2nd preferred (quar.) _----..___---- $1.37% 
Spencer Kellogg & Sons (quar.)-_.--------. 50c 
Spiegel, Inc., $4.50 conv. pfa. (quar.)_---~ $1.12% 
Spring Sturgeon Gold Mines, Ltd._____----_ t3c 
Squibb (E. R.) & Sons, common (quar.)-_--- 25¢ 
$4. preferred series A (quar.) _.....-.~.~. $1 
$4 preferred (quar.)_-------- chaneagellce at $1 
Stahl-Mever, Inc., prior preferred. Ss aisebinndon $1 
Staley (A. E.) Mfg. Co., common (quar.)__ 40c 
$3.75 preferred (quar.) meprnatiamnenimiinaasittl 94c 
Standard Accident Insurance (Detroit) — 
Quarterly - P , ca Pape cp et pede spam 36 Yac 
Standard Brands, tas. $3.50 pfd. (quar.)_. 87%2c 
SII SOR coos cst ma ce ment ton Gis ws ded 50c 
Standard Cap & Seal, $i. 60 pfd. (quar.)-_- 40c 
Standard Chemical Co., Ltd., com. (quar.)- t10¢ 
ee MPCrneren. GUN: <2. 2 eo 3$1.25 
Standard-Coosa-Thatcher Co. -_____.----- $1 
Standard Dredging Corp. 
aus TSCteseee LRUET.) ncn cccncnnwuctwees 40c 


Payable of Rec. 
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Per 

Name of Company Share 

Standard Oil Co. of California (Del.) (quar.) $1 
Standard Oil Co. (ind.) (cash dividend)— 

a SE RS ES uae 50c 
Stock dividend (One share of Standard 
Oil Co. (N. J.) for each 100 shares 
held). Cash will be paid for fractional 
shares at the rate of 80c tor each 

fractional share. ‘ Sr ie pte 

Oe Gre UN nn os areeee min cotegiont 50c 
Standard Railway & Equipment Mig. (quar.) 25c 
Standard Steel Spring Co. (quar.) __------- 25c 
Standard Stoker Co. (increased)___-..---~- 75¢c 
Standard Wholesale waerenet & Acid 

I a ee re 60c 
State Fuel Supply Co. (irreg.)- oe 20c 
Stecher-Traung Lithograph, co” nen. ‘ 25¢ 

5‘c preferred (qua:.) $1.25 

SS Oeeeeeres TH) 40-064-4eeccsanncce $1.25 
Stedman Bros., Ltd.__--__-- 3 415c 
Steel Products Engineering Co.___ . 20c 
Sterling Drug, Inc. (quar.)___~-~ chai iaanchs 50c 
Stern & Stern Textiles— 

Ste prerereee tetal. ).. ...4.«...2-. sca 56c 
Stix Baer & Fuller Co. (quar.) manasa 25c 
Stokely-Van Camp, Inc., common___-_-__~---~- 25c¢ 

5% preferred (quar.)_—- a 25c 
Stonega Coke & Coal Co (quar.)_..-------- $1 
Stratton & Terstegge Co. (quar.)___------- 40c 
Stuart (D. A.) Oil Co., Ltd.— 

Class A participating preferred (quar.)—- $20c 

CS Enon Sia ane eae 60c 
Suburban Electric Securiies, com. ‘initial )— 2oc 
Sun Oil Co. (quar.)_~_- aes 25c 
Sunray Oil Corp., common ‘increased quar. ) 25c 

4%, % preterred A (quar.)- RE i SET 26)", 

4%2% preferred B (quar.)- ies ec teal tay 28 Yac 
Superior Oil Co. (Calif.)_____~_- isniiaiadaail $1 
Superior Tool & Die Co. (quar.)___---_--_- 5c 
Swan-Finch Oil Corp., 4% 2nd pfd. (quar.) 10c 

So eee cee.) .. ew 374ec 
Gwits & Company (quar.) .._.............. 40c 
Sylvanite Gold Mines, Ltd. a clade aia tl¥ec 
Syracuse Tine Gerp.................... 75¢c 
POE, cicetn pci ikin thine main tached nenetine 15c 
Set Ses. ferent Sa 50c 
Tampax, Inc. (quar. a i a g 25¢ 
Taylor & Fenn Co.— 

4.32% convertible preferred (quar.)_~-- 27c 
Taylor, Pearson & Carson, Ltd.— 

% convertible preferred (quar.)______~__ $12%ec 
Zecksicolor, Inc., commonm—_-.............. 25c 

Common ---- _ eee 25¢ 
Teck-Hughes Gold ‘Mines, Ltd. (interim) —_- toc 
Telephone Bond & Share Co.— 

7m ist preterred (eccum.) ......._.... . 35c 
TN | i ss cn ieee emrinsampenieditt 30c 
Terre Haute Water Works, 7% pfd. (quar.)— $1.75 
Tex-O-Kan Flour Mills, 442° pfd. (quar.) $1.12'% 
Texas Company (quar.)___ : 75¢c 
Texas Gulf Producing Co. (increased) _____ 50c 
Texas Gulf Sulphur Co. (increased) __----- 75¢ 

I tas te hes od a sg acest adv 50c 
Texas Pacific Coal & Oil (quar.) _....-.... 25c 

MEO  cncwnee do a PE Se SOS 50c 

Stock dividend (One additional snare for 

SOG. GNMSe Te Ww 2 neces a ita 
Texas Southeastern Gas (quar.)_.__--_---- Tec, 

A a a eee nity 2¥ec 
Textron, Inc,, $1.25 conv. pid. (quar. Races 31 %c 
Thew Shével Co., common--_-_ _....__-.__... 25c 

7% preferred (quar.)_..-~— ae $1.75 
Thomaston Cotton Mills, common____--__. 50c 

a a ee ee eS 50c 

| 6 taco isn Seen eames cae 50c 

ee a ee a 50c 
Thompson Products, 166., COMMON....0.-2-5 50c 

4% preferred (quar.) : aad $1 
Tide Water Associated Oil (increased quar.) 40c 
Tilo Roofing Co. (quar.)__ mc ETS 25c 
Timken Roller Bearing_-_-__--~-_ ae — 75c 
Tishman Realty & Construction (quar.) —_ 25c 
Title Insurance (St. Louis) ae a 40c 
Tivoli Brewing Co. as 12%ec 
Tobacco Securities Trust Co., Ltd.— 

Amer. deposit receipts ordinary (interim) 5% 
Toledo ‘Edison, 444% preterred (quar.)_-_-. §1.06% 
Toronto Elevators, Ltd. 2 $15e¢ 
Trane Company (quar.). Sa ere 60c 
Tri-Continental Corn., common (irreg.) —___ 25c 

$6 preferred (quar.) aan $1.50 
Trinity Universal Insurance (Dallas) 

a ae oe ee = 25c 
Truasz-Traer Com Ce. (quar.) .............. 30c 
208 South La Salle Street we (quar.) __ 62%ec 
Uareo, Inc. (quar.) _.._..... alti sates 30¢ 

Bere cx... - t Shoes 30c 
Underwood Corp. lirreg.) eh . $1 
Union Asbestos & Rubber Co.— 

muertetiy (MC0aON) 2... 66n ncn eue 25¢ 
Union Bag & Paper Corp. (quar.)___----- 50c 

ee lee Nari asd Ses cd ears thi ena 25c 
Union Oil Co. of Cai iifornia— 

$3.75 preferred A (quar.)_~-_-_- ae ee 93%4c 
Union Tank Car Co. (quar.)__- ee er 65c 
Union Terminal Cold Storage Co.— 

$4 participating prior preferred (s-a)_---_ $2 
United Aircraft, 5% pfd. (quar.)_....--.. $1.25 
United Artists’ Theatre Circuit, ine.— 

5% preferred (quar.)____~ Ste sumcsccuee $1.25 
United Biscuit Co. of America (quar.)______ 25c 

SN seach 0h ectaittete ees sass anreb wa wins ip piosasn wo aos han si 25c 
United-Carr Fastener (quar.) _------------ 50c 
menes Cosminels, ine.............<...-. 40c 
United Corp. (Del.), $3 pid. CO )  _ 75c 
United Corporation, Ltd., class B (quar.) $25c 
United Electric Coal Cos. (quar.)___-.---_ 25c 

Extra -—- a dee nick iorna 25c 
United Fuel Investments, Ltd.— 

NN a aaa cs cs tke is eo $75c 
United Grain Growers, 5% preferred ) $1 
Ween tutmemeune O00... .1...-cennnn 55c 
United Light & Railways Co. (Del.)— 

71% prior preferred (monthly) __----__-- 58'44c 

7% prior preferred (monthly) _---------. 58 ¥sc 

6.36% prior preferred (monthly) _____--__ 53¢ 

6.36% prior preferred (monthly) __------- 53c 

6% prior preferred (monthly) _-__-----. 50c 

6% prior preferred (monthly) ___------- 50c 
United Pacific Insurance (quar.) __.__-----. $5 
United Piece Dye Works— 

New 4% % preferred (initial) _..___------ $1.4124 
U. S. Finishing Co., $4 pfd. (quar.)________ $1 

Bie:  GOMCSNS - NORE ons oe ican $1.75 
oS. @ Guarantee, Cémmiop................ 50c 
U. S. Gypsum Co, es) git a ahte eae aaah 75¢c 

oS ee po igh ea sins sep armless $1.50 

1% preferred (quar. Fee ae the eS. RRS $1.75 
U. S. Hoffman Machinery Cere.— 

2% 6% pretetred. (Guar.) .._.£_............... §JIGG% 
U. S. Lines Co., common (quar.) -_-._------+- 6212¢ 

446% prefewmed (6-6) 2. .--2n.ic_... 22'oc 
U.. 8. Playing Card Co. (quar.) -----~--~--~- 50c 

SUMS (GGsBate situ. 2k SUS doin ee 50c 
U. S. Pipe & Foundry Cc. ‘quar.) — 70c 
U. S. Printing & Lithoeraph, com. (irreg.) £1 50 


5% preferred (quar.) -........ dicaueiaa 62%2c 
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Per 
Name of Company Share 
U. S. Rubber Co., common Sheth aninetbaliaapsiatt $1 

» BS ae ll, eee $2 
U. S. Spring & Bumper Co. 

442% preferred (quar.) aanaa 56%4c 
U. S. Steel Corp., common_-_- ns $1.25 
United Steel Corp., Ltd. -- %$12%c 
Universal Consolidated Oil Co. 

New common (initial quar.) eva tedin apenas E0c 

Special Raabe nae Site ehaicaes 50c 
Universal Insurance Co. (quar.) _— 2éc 


Universal Pictures Co., Inc.— 
4%4% preferred (quar.)___ Se 


Universal Products, Inc. (increased)______ 50c 
Universal Winding Co., common eee 20c 

90c convertible preferred (quar.)___.____ 22%4ec 
Upressit Metal, 8% preferred (accum.) : $2 
Utica Knitting Co., common owe $1 

O97 prior preferred: (quar.).............. 62%c 

5% prior preferred (quar.)  ~.......__._ 62%c 
Vanadiaum-Alloys Steel ___ ian 75e¢ 
Van de Kamp’s Holland Dutch Bakers, Inc. 

Quarterly = 20c 
Van Raalte Co., Inc._ sis 6 50c 
Vapor Heating Corp. 

5% preferred (quar.) Re eee ee eT ae $1.25 

we 6 a | a a oan $1.25 
Verney Corp. (increased) __- wee . 40c 
Viceroy Mfg. Co., Ltd._____ 3 . , t12c 
Vick Chemical Co. (quar.)— ‘ 30¢c 
Virginia-Carolina Chemical Corp.— 

6% participating — (acum.) ae’ $1.50 
Lo ee eS Sar eae $1 
Virginia Dare, Lid., 5% preferred (quar.). %31%c 
Virginia Dare Stores, class A (irreg.) __.__ 15c 
Virginian Railway, common (quar.) dowd 624ac 

6% preferred (quar.)____~ . 374ec 

6’o preferred (quar.)— pares ‘ 37%ec 

6% preferred (quar.)___- ss os... 37%ec 

6% preferred (quar.)____ , ars 37%4ec 
eI . ‘ as 50c 
Vogt Manutacturing ~ ‘Corp. (quar.) Lileks enqelbees 20c 
Vulcan Detinning Co. 

iit eieai a hn ata Nets de nds wicsiianins dadibslodoit 30c 

ee... ff rae 35c 
Wagner Electric Corp. (quar.) amined 75¢ 
Waite Amulet Mines, Ltd._.....____________ t40c 
Walgreen Company, common (quar.)______ 40c 

. 2) | ri ea ia z 25c 

4% preferred (quar.)- Pereey eee $1 
Walker (H.)-Gooderham | & ‘Worts, Ltd.— 

RD a - #37%c 
Ward Baking Co., common (increased quar. ) 25c 

5% % preferred NI ati x Saasadt ap aan one ahs $1.3742 
Warner Bros. Pictures_ a eats ss 25c¢ 
Warren (S. D.) Company. new | com. (initial) 35¢ 

$4.50 preferred (Guar.).........4....... $1.12 
Warren Petroleum Corp. (quar.)_ ..________ 20c 
Waterloo, Cedar Falls & Northern RR._____ 35c 
Waukesha Motor Co. (extra) _----.._______ 25c 
Wellman Engineering Co.___-..._.________ 15c 
WretenteeeGnee. ©. OO... oss oie oe mice 10c 
Wesson Oil & Snowdrift, $4 pfd. (quar.). $1 

New conimon (year-end) __.--.___.________ $2.25 
West Disinfecting Co., common (quar.)____ 25¢ 

Ce Qeererewe - tamer.) 22 oe $1.25 
West End Chemical, 6% preferred (s-a)____ 3c 
West Ohio Gas Co. (quar.)_._-.______-____ 17*4c 
West Virginia Coal & Coke Co.____________ 35c 


Westeel Products, Ltd. (extra)________ ae 150c 
Western Auto Supply (quar.)_-.-___.______ 75c 


Western Pacific RR. Co. 


A _ 75c 
I i 75c 
5% preferred A (quar.)_....--__________ $1.25 


&% preferred A (Guer.) _..........._... $1.25 
Western Tablet & Stationery Corp.— 


Bm preferred (ques.) <......62--~cs.-... $1.25 
Westinghouse Air Brake (quar.)___________ 50c 
Westinghouse Electric Corp., common " 25c 

S4%% pretersel A. (euer:) 87 %ec 

3.60% preferred B (quar.) -........._.-.. 95c 
Westmoreland Coal Co._......_______.____ $1 
Westmoreland, Inc. (quar.)_-._____________ 25c 
Weston (George), Ltd., 442% pfd. (quar.)_ t$1.12% 
Weston Electric Instrument stihl (quar.) __ 50c 
Westvaco Chemical Corp.________ = 35¢c 
Weyerhauser Timber Co._____ m mae: 50c 
Wheeling & Lake Erie Ry. + common (quar.) 75¢ 

_____  as  ac eaea Rl oe 68%4c 
Whitaker Paper, new common (initial) _ La $1 
Whitehall Cement Mfg. 

7% non-cum. preferred (s-a)_-_______ — $1.75 
Wilkes-Barre Lace Mfg. (quar.)_._________ 30c 

NN ae i os as ances ee Pe caldera otcawh 40c 
Re eS A,” ‘ = t15c 
Willson Products, Inc.- A aie ss 20c 
Wilson & Co., Inc., common 25c 

$4.25 preferred (quar.)_-_____- ---- $1.06% 
Winter & Hirsch, Inc., 7% pfd. (quar.)____ 35c 
Winters & Crampton Corp.— 

New common (initial) ~...-__-____ sheaiithie 50c 
Wisconsin Electric Power, common_________ 25c 

O% preferved 4quar.)................._. $1.50 

3.60% preferred (quar.) _._.____ ei dion 90c 
Wood Newspaper Machinery— 

5% convertible preferred (quar.)_______ 31%c 
Woodall Industries, Inc., common (quar.)_ 25c 

5% convertible preferred (quar,)_-._____ 3144¢ 
Woodward Governor Co._____________ a 25c 

a icin dn a a ce eg, steel $1 
Woodward Iron Co. (quar.) ._......._____. 50c 
Woolf Bros., Inc., 442% preferred (quar.) — 56 %4c 
Woolworth (FP. W.) Co. (quar.)_.-________ 50c 
Woolworth (F. W.) & Co., Ltd.— 

Onemiary: (600M) oe cc. s.~. 215% 
Wool Combing Co. of Canada, Ltd.________ t40c 
Worthington Pump & Machinery Corp., com 25c 

442% prior preferred (quar.)_____ avon Qty 


442% convertible prior preferred (quar.) $1.12% 
Wrigley (Wm.), Jr. Co.— 


I intel Ri Se ks Jatt 25¢ 
SL RS LS ie | ee a a spacaah 25¢ 
I ia ce a a ae 25¢ 
Monthly _____ ee a eee oe 25c 
Wright Aeronautical Corp., com. (special) — $5 
pli FEC a Rl Sa a a a a lly $5 
Wyandotte Worsted (quar.)--------.._---- i0c 
I rad sh accede depend eeitias diel cd Sulit aks th csaie ech on nich Sdn 10c 
Wysong & Niles Co., common-_-___-_--____ — 10c 
SNL cceninipesmebvantkia miiatndiin Dike ai dna roe 10c 
RD Gatqetbeacnmdgendabideduanhitinais 10c 3-15-49 
CIEE aa sisi. se ne ots ne- " 10c 6-15-49 
Yale & Towne Manufacturing_-__------____ 25c 
York Corp., 4%% preferred (quar.)_-_____ 56 “ac 
Youngstown Sheet & Tube Co._-_-_-_-__--_ $1 





*Transfer books not closed for this dividend. 


tPayable in U. S. Funds, less 15% Canadian non-residents’ tax. 
tPayable in Canadian funds, tax deductible at the source, Mon- 


resident tax 15%; resident tax 1%. 
alLess British income tax. 
x Less 30% Jamaica income tax. 
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THE COMMERCIAL & FINANCIAL CHRONICLE ' 


Monday, August 23, 1948 





General Corporation and 
Investment News 


(Continued from page 14) 


Tampa Electric Co.—Earnings— 


Period End. June 30— 1948—Month—-1947 1948—-12 Mos.—1947 











@perating revenues __~ $790,586 $668,524 $8,988,226 $7,757,743 
Ee 498,711 325,055 5,290,903 3,748,419 
Maintenance I so 31,987 33,504 465,415 366,223 
Retirement reserve ac- 
cruals and amortiz.-- 56,263 51,118 645,427 551,827 
General taxes ie ai 69,984 70,805 792,272 864,764 
#ederal income taxes__ 32,000 65,000 479,000 683,000 
Utility oper. income_-_ $101,641 $123,041 $1,315,209 $1,543,510 
@ther income (net)__-_ 3,030 3,707 21,732 36,763 
Gross income _____-_~- $104,670 $126,748 $1,336,940 $1,580,273 
Wotal income deductions 4,622 3,572 50,246 43,345 
Wet income - ibis eer $100,048 $123,175 $1,286,695 $1,536,929 
eee ear commen ear... ........ $2.15 $2.57 


-—¥. 167, p. 2366. 


Texas Electric Service Co.—Earnings— 
Period End. June 30— 1948—Menth—1947 1948—-12 Mos.—1947 
Operating revenues $1,614,796 $1,362,086 $18,119,863 $15,445,283 








@perating expenses ____ 795,572 717,073 9,321,312 7,417,486 
Federal taxes 216,380 155,932 2,194,653 2,153,408 
GGmer taxes ......... 107,616 106,409 1,275,959 947,840 
Fuoperty retirement re- 
serve appropriations__ 94,000 78,000 1,032,000 953,000 
Net operating revs. $401,228 $304,672 $4,295,939 $3,973,549 
Qther income __.______ 3,572 431 19,905 12,950 





Gross income ____- ~~ $404.800 $305.103 $4,315,844 $3,986,499 





jut. and other deducts._ 86,993 78,031 815,994 873,989 
Wet income —______ $317,807 $227,072 $3,498,850 $3,112,510 
¥Prcferred dividend requirements for the period 375,678 375,678 





Balance $3,123,172 $2,736,832 


a - °° °;&~&;«« 
Texas Power & Light Co.—Earnings— 
Period End. June 30— 1948—Month—1947  1948—12 Mos.—1947 
@perating revenues____ $1,821,746 $1,651,976 $21,416,040 $18,602,289 

















@perating expenses____ 944.217 840,367 10,606,776 9,193,863 
Wederal taxes __._____ 205,673 196,966 2,645,855 2,222,277 
ther taxes -_____-- - 92,039 77,687 1,117,473 907,260 
Property retirement re- 

serve appropriation__ 140,000 125,000 1,570,000 1,550,000 
Amort. of limited-term 

investments ________ 542 265 4,132 3,546 

Wet oper. revenue__-_ $439,275 $411,691 $5,471,804 $4,726,343 
@ther income (net)-__ 8,023 450 , 37,847 6,477 

Gross income __----~ $447,298 $412,141 $5,509,651 $4,732,820 
Suc. & other deductions 147,512 103,380 1,498,219 1,257,072 

Net income —.-__.--- $299,786 $308,761 $4,011,432 $3,475,748 


Pref. stock div. requirements for the period__- 865,050 865,050 


-—V. 167, p. 2693. 


Transcontinental & Western Air, Inc.—Court Reserves 


Decision on Conversion of Loan— 

Federal District Court at Wilmingten, Del., on Aug. 13 reserved 
decision on a temporary restraining order bruught by a minority 
stockholder aganst conversion of a $10,000,000 loan by Hughes Tool 
wo. into TWA stock at $10 a share. 

The decision was reserved pending receipt of findings from at- 
torneys, and the temporery restraining order was extended for 10 
deys unless a decision is reached before that time. 

Conversion of the stock has already beer approved by TWA stock- 
holders other than those representing the Hughes Too! Co., which 
gowns approximately 46% of TWA common stock.—V. 163, p. 651. 


Truax-Traer Coal Co, (& Subs.)—Earnings— 


Fiscal] Year Ended Apr. 30— 1948 1947 
Soal production (tons) 7 ae 6,309,394 5,753,401 
Net sales * .__... $28,300,690 $19,679,612 
Wet income after charges and taxes 4,004,812 2,578,730 
tapital shares outstanding Salle 985,107 492,125 
meetings per. share... ...=. yi! MEST $4.06 $5.24 


-—V. 168, p. 489. 


Twin City Rapid Transit Co. (& Subs.) —Earnings— 


Six Months Ended June 30— 1948 1947 
“Operating revenue ep --.----. $9,227,969 $8,081,646 
@perating expenses and taxes (not incl. Federal 











ea ee eee cantons 8.978,863 7,680,926 
Operating income _- = ous abe $249,106 $400,720 , 
WMon-operating income -....__......._......-- 12,444 19,918 
Gross income ____- a Re ne ee $261,550 $420,638 
Interest on funded debt__________- ae a 120,484 122,799 
Amortization of discount on funded debt______ 5,054 5,054 
Miscellaneous debits —-~_- ithe teagan aoicerehecalae 5.284 2,544 
wederal taxes on income —...._...._________-_- 96,183 169,276 
Wet income —__-_-~-- i aise en coetoe $34,545 $120,965 


Fares of Minneapolis Street Railway Co. and The St. Paul City 
Railway Co. were increased from 10 cents cash, 5 tdkens for 45 cents, 
to 11 cents cash or token on July 13, 1948. An application for a fur- 
ther fare increase is pending.—V. 168, p. 89. 


277 Park Avenue Corp., N. Y.—Controversy Continues 

In a press conference arranged by the officers and directors of this 
corporation in their fight to keep the New York Central and the New 
Haven railroads from taking over the company’s $6,000,000 apart- 
ment building. John A. Bolles, a former judge of the City Court of 
New York, and President of the corporation, disclosed that ‘‘the rail- 
roads intend to capture our building, toward the construction of 
which they did not contribute a single penny, on Sept. 30 when the 
current interim lease expires.’’ 

He said the railroads had rejected his company’s proposal to pay 
i» full all rent arrears, estimated at $450,000 which accumulated 
Guring the depression years, in return for reinstatement of the origi- 
wal lease which was to run until 1985. Upon the expiration of the 
first term of that lease in 1943, he explained, the railroads had re- 
fused to grant the first of two 2l-year renewal options provided for 
= that lease, but had instead given the presently expiring five-year 

ase. 

Judge Bolles referred to his letter of June 8, 1948. in which he 
*ubmitied to the railroads his corporation’s proposal to reimburse 
them for all outstanding arrears in ground-lease rentals, provided 
they would reinstate as of Oct. 1, 1943, the provisions of the original 
lease. Their rejection of this proposal means, he said, that the rail- 
roads will take over on Sept. 30 a property valued currently at 10 
times the amount of the rental arrears. 

If the railroads adhere to this plan, he said, it will amount to a 
“confiscation of private investment that transcends in public signifi- 
cance the survival of our corporation and the reasonable protection 
ef our 2,000 investors.”’ 

In addition to Judge Bolles, the directors of the 277 Park Avenue 
Corporation are Carl S. Bresnick, President of the Cordovan Corp.: 
Hienry J. Davenport, President of the Home Title Guaranty Co.: Eli 
Jacques Kahn, the architect, and Harry C. Stoddard, formerly trust 
-officer of the Colonial Trust Co. Mr. Kahn also serves as Vice-Presi- 
«tent and Mr. Stoddard as Treasurer; and George Brussel, Jr., is the 
«orporation’s Secretary.—V, 167, p. 1852. 





United Air Lines, Inc.—Stock Issue Subscribed— 

The entire new issue of common stock has been sold, it was an- 
nounced, Aug. 18, by W. A. Patterson, President. 

Holders of rights ‘io subscribe took up 159,344 shares and the 
balance of 25,465 shares was taken by company employees. Sub- 
scription warrants exvired Aug. 17. 

The stock was offered on the basis of one new share for each 10 
shares cf common stock held by stockholders of record at the close of 
business Aug. 3, 1948. The issue was underwritten by a group 
headed by Harriman Ribdley & Co., Inc. For furiher details see 
V. 168, p. 552. 


July Traffic Lower— 

This corporation flew an estimated 124,589,600 revenue passenger 
miles in July as against 126,690,000 in the same month last year, and 
137,215,880 in June, according to Harold Crary, Vice-President—traffic 
and sales. The seven-month total of 661,589,970 revenue passenger 
miles compared with 669,322,860 in the same period last year, he said. 

Revenue airplane miles totaled 5,627,690 in July and 34,379,458 for 
the seven months as against 5,777,710 in July, 1947, and 33,535,813 
for the first seven months of 1947.—V. 168, p, 552. 


United-Carr Fastener Corp. (& Subs.)—Earnings— 
(Including Domestic Subsidiaries) 





Six Months Ended June 30— 1948 1947 
St. SOMGnS ose Ksucccuccsssncnne SIG0RGO SEC 
Dividends from unconsolidated subsidiaries 5 25,443 eutidiidhiciale 

eS NS sk oe ic eee eres $10,129,079 $9,525,909 


Cost ef goods sold and operating expenses 











exclusive cf depreciation _- = icone 8,554,133 8,285,140 
Provision for depreciation__ eee e 121,770 110,249 
Other ceductions (net)__------_-__ ae 166,283 152,603 
Federal taxes on income (est.)...._........--.-- 475,000 359,500 

mee. went 25.2.5... pil Fe ek ork a Baie. a $781,893 $618,418 
See GUNES BETO, Becccidcnsedsccidd 4,879,059 © 4,100,219 

0 RS EE 5 ae en ee $5,660,952 $4,718,637 
Clee RS UTES oo en esi wd 305,192 183,115 

Earned surplus at June 30.__-..-.-._...... $5,355,760 $4,535,522 
Earnings per common share..........-.....-.-. $2.56 $2.03 

CONSOLIDATED BALANCE SHEET, JUNE 30 
(Including Domestic Subsidiaries) 

ASSETS— 1948 1947 
CE sche 5 05 nen aoe enbaedacenn: See “Gee 
Trade notes and accounts receivable (net) 1,775,429 1,469,289 
DEERE kco dt kan cen aendeens ewe 2,648,769 2,506,503 
Investments in sub. cos. not consal, (at cost)__ 308,835 269,930 
Cash surrender value of life insurance__--___~_ 113,544 98,481 


Miscellaneous notes gnd accounts receivable___ 63,431 47,111 





*Property, plant and equipment______--______ 2,694,163 2,310,599 

Petentse (nem@inal value) .....22.............. 4 4 

Deferred charges (prepaid expenses) __--______ 159,663 133,945 
a iinctiledn i nncmenenneseenes _.. $9,883,149 $8,704,802 
LIABILITIES— 

I I a a ee oe rcs ont $674,915 $495,177 

pg es SE eine ee 584,006 524,944 

Federal taxes on income____........ aS 971,486 841,057 


Deferred income____- ss 61,841 72,962 


#Common stock (cutstanding 305,192 shares). 1,220,768 1,220,758 
eg IRE a ene ae 1,014,373 1,014,373 
5,355,760 4,535,522 


EE so hoe moue rae eae 





ee 5 abating Ses ema tas $9,883,149 $8,704,802 

*After reserves for depreciation of $1,204,819 in 1948 and $1,131,660 
in 1947. +$tited value, $4 per share. 

NOTES (1)—AlIl domestic subsidiaries heve been included in con- 
solidation. The investment in foreigr subsidiaries (not consolidated) 
has been included in the balance sheet at cost and only the dividends 
received therefrom have been incluced in the profit and loss state- 
ment. 

(2) On June 30, 1948, there were 18,260 shares of common stock 
reserved for issue to employees.—V. 167, p. 2300. 


United Corporation—Plan to Retire Preference Stock 


Approved by SEC— 

The SEC on Aug. 9, i943 approved the amended plan to retire all 
outstanding shares of the preference stock and, at the company’s 
request, applied to the U. S. District Court in Wilmington, Del., for 
an order enforcing the plan. That court has set the matter down 
for a hearing on Sept. 28, 1948. 

The Commission’s approval of the plan followed extended hearings 
before it at which representatives of warious groups of stockholders 
appeared and were heard. 

The plan requires that each outstanding share of the preference 
stock be exchanged for a package of the company’s assets, consisting 
of the follow_ng: 

1 share—Public Service Electric & Gas Co. common stock. 
1 share—Columbia Gas System, Inc., common stock. 

3/10ths share—Cincinnati Gas & Electric Co. common stock. 
$6 in cash. 

The Coinmission found that this package represented the fair and 
equitable equivalent of a share of the company’s preference stock. 
The Commission concluded that the reasonably foreseeable annual 
earnings on the package would range from $4.29 to $5.55 and that 
the reasonably foreseeable annual dividends on the package would 
range from $3.13 to $3.60. 

The plan cannot be carried out until the Court proceedings for its 
enforcement have been concluded. Meanwhile, the company reserves 
the right, subject to the approval of the U. §S. District Court and of 
the Commission, to withdraw the plan or to amend it. 


PROCEEDINGS ON PROPOSED SPECIAL CAPITAL DIVIDEND ON 
THE COMMON STOCK—With the conclusion of proceedings before 
the Commission on the plan to retire the preference stock, the way 
is now open for hearings on the proposal to pay to United’s common 
stockholders a special capital dividend consisting of 1/10th of a 
Share of the common stock of Niagara Hudson Power Corp. for each 
share of United common. It will be company’s objective to pay the 
proposed capital dividend, if approved by the Commission, as soon 
Fao paeas after the plan for retiring the preference stock becomes 
effective. 


EARNINGS FOR 3 MONTHS ENDED JUNE 30 








"ot ; 1948 1947 
Dividend income 2... 2 ce acallluw.. S9RsS sie 
mepenses ok. i my is ee 136,542 267,979 
Income and other taxes____________ pute 125,196 87,240 

nen eee Te er 
Preference stock dividend requirements__ 852,142 852,142 

Balance available for common stock________ $961,999 *$78,944 


*Loss. 

For the six months period ended June 30, 1948, the balance available 
for common stock was $1,442,476, compared with a deficit of $59,760 
for the first six months of 1947. 


There are included in the above earnings for 1948 payments on 
account of dividends in arrears on the second preferred stock of 
Niagara Hudson Power Corp., amounting to $424,629 in the first 
quarter and $849,258 in the second quarter of 148, in addition to 
the regular quarterly dividends. All arrears on this second preferred 
stock have now been cleared. The regular quarterly dividend of 
$1.25 per share amounts to $60,661 on United’s holdings, 


As of July 1, 1948, the net value of the company’s assets, based 
on market prices, after deduction of the pro rata portion of the 
quarterly dividend on the preference stock to that date, was $124,- 
208,110. _At that date the portfolio securities and cash proposed to 
be distributed to preference stockholders under the plan for the 
retirement of that stock had an indicated market value of $59,693,108, 
equal to $52.54 per share of preference stock. The net value of the 
remaining assets, based on market prices, was $64,515,002, ual 
to $4.444 per share of common stock. by 

The net value of the company’s assets, as of Aug. 4, 1948, the 


same basis as above, amounted to $114,642,102. As of the same date, 
the market value of the package to be exchanged for each share of 
preference stock was $49.98, and the net value of the remaining 
assets, based on market prices, amounted to $3.98 per share of com-~ 
mon stock.—V. 168, p. 652. 


United States Gypsum Co. (& Subs.)—Earnings— 





Six Months Ended June 30— 1948 1947 
Net sales___-_- ete le agli facta _...-.-. $70,314,606 $50,562,979 
Income from securities tee aon tog” 250,139 240,971 
Royalties and misc. income (net)_~- oe hse «Wi 194,268 259,874 

[eee ines... .....-<...-~- aeccoenanaemns $10,100,010 S5.,00neee 
Cost of products sold__- eis wet 45,784,326 32,902,808 
Selling, general end admin. cxpenses on 6,555,260 5,698,643 

6,714,000 4,745,000 


Feaeral and Cenadian taxes cn income__------ 


Net income for period a awenancoss~=~ SLATE AE) Bienes 
Balance at beginning of period ; _.. 54,648,270 45,054,696 





Fetal. surpius.___._._- Seton eae Feet AE _ $66,353,697 $52,772,063 
Preferred dividerds- bictnegs is 273,777 273,777 
2,397,583 


Common dividends_ 1,597,654 


Balance earnec survlus at end of period____ $63,682,337 $50,900,632 
re mt $7.15 $4.66 


Earned per common share_- 
CONSOLIDATED BALANCE SHEET, JUNE 50, 1948 

ASSETS—-Cash, $13.847,162; U. S. Govt. ($30,977,000) and other gov- 
ernment securities, at cost (market quotations $31,660,000), _331,- 
589,767; accounts receivable (net), $15,067,455; inventories, $12,926,725; 
plant and equipment (net), $70,450,078; prepaid expenses and other 
assets, $2,202,955; total, $146,106,142. 

LIAEILITIES—Accounts payable, $5,004,261; accrued expenses an@ 
miscellaneous taxes, $4,069,744; Federal and Canadian taxes on in- 
come, $11,759,453; 7% preferred stock ($100 par), $7,822,200; common 
stock ($20 par), $31,967,780; paid-in surplus, $21,800,367; earned sur- 
plus, $63,682,337; total, $146,106,142.—V. 168, p. 89. 


Reports New A, & 





United States Life Insurance Co. 
H. Business Nearly Doubied— 


For the first six months of 1948, the company reported a gain in 
new accident and health business of almost double over the corre- 
sponding period last year, according to Frank K. Smith, Manager, 
accident and health division. This gain caa be attributed largely to the 
public’s increasing appreciation of the need for disability insurance, itm 
view of the steadily rising cost of medcal and hospital expenses. 


—V. 167, p. 2584. 


United States Pipe & Foundry Co.-—Earnings— 


Six Months Ended June 30— 1948 1947 
Sales, less returns and allowances___-._--__-- $21,544,268 $14,757,071 
Cost of goods sold ri - . 16,511,364 10,962,885 
Seliing, general and a‘lministrative expenses_- - 1,578,310 1,053,202 

Operating profit _-- aad ee 


Cther income (net)_- : 4 341,307 


571,690 
Total income Gases ein . =e ._. $4,026,284 $3,072,298 
Prov. tor Fedeval income taxes ee we 1,456,000 1,117,000 


Net income for the period . _._. $2,570,284 $1,955,291 
Prior period adjustments : Cr107,189 


Balance added to earned surplus__ ~~ $2,570,284 $2,062,480 
—V. 166, p. 2000. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








United States Plywood Corp.—Annual Report—Law- 
rence Ottinger, President, said in part: 

On Feb. 18, 1948, the company sold to six institutional investors 
$4,000,000 of 15-year 3% debentures due Feb. 1, 1963, at par and 
accrued interest. The indenture prcevides for the retirement of 
$2,600,009 through sinking fund payments in the amounts of $80,000 
semi-annually beginning Jan. 31, 1949, and increased to $100,000 semi- 
enrually beginning Jan. 31, 1954. The remaining balance of $1,400,000 
is due cn Feb. 1, 1963. 

The year ended April 30, 1948, has been another eventful year 
for the company. Both volume and earnings are the highest yet 
achieved. and most important is the fact that we have not indulged 
in opportunist price practices which could easily have increased our 
profits by many millions of dojlars. Instead, we have preferred to 
keep a standard markup on our distribution and to serve our many 
thousands of customers on a sound price basis. 

The management believes that it is in the best interest of the 
stcckholders to pursue a conservative policy that will insure liquidity 
should there be drastic changes in economic conditions. The company 
has ccommittea itself to new plants and operations, as well as addi- 
tional distribution units, involving the expenditure of substantial 
amounts of money in addition to the more than $4,300,000 invested 
in capital assets during the past fiscal year. 

The proceeds from the sale of $4,000,000 debentures will provide 
available funds for this expansion program and serve as a factor of 
safety. 

The company expects to pay reasonable dividends on its common 
stock despite the heavy demands of its capital investments and expan~ 
sion. The production of new plants will start later in the year and 
unless there are radical price changes, the volume of business will 
be substantially increased. We believe that the company has placed 
itself in a satisfactory posi‘ion to finance such increased sales. 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED APRIL 30 
1948 1947 


Gross sales, less discounts, returns and allow- 
ances desta bens tes cea jest ib i ns paca Sets cs a ser Sic) OD 


I A _ 44,276,757 29,998,202 


Depreciation, depletion ‘and amortization ew 1,047,038 966,200" 
Selling, shipping and warehouse expenses ae 2,402,431 1,600,384. 
2,695,458 2,145,585 


Genera! and administrative expenses___.-~-~-~- 





Operating profit-__---~. $12,130,850 $8,905,738. 


Other income ($486,760 in 1948 and $402,184 





in 1947), less miscellaneous deductions__--~~__ 303,085 194,564 
Profit before provision for taxes on income__ $12,439,935 $9,100,302 
Federal income tax Hyman pip is whine aoa 4,564,000 3,474,000 
State and Canadian income taxes__.-----~-~~-- 269,000 237,000 





aaa a Jeccuaannencas $7606 835 $b; 
Cash dividends on 334% pref. stock__--~-~- 215,230 140,121 
Cash dividends on common stock__.----.---.. 1,958,432 839,145 
Earnings per common share.........-.-._.~.- $5.28 $3.71 
Equity in undistributed net earnings of two 





affiliated companies__-_-___~- fi a oe a $564,000 $551,006 
CONSOLIDATED BALANCE SHEET, APRIL 30 

ASSETS— 1948 1947 
RPE, 0 EE i hy Senet a pe = Ae $3,199,860 $2,542,051 
U. S., State and Canadian Govt. securities (at 

OS 5 Se SOR FR pec indy poem cbeice bitin 7,948,636 6,347,820 
NS oo eth BME chip nse Sits vl consent acaba erilicnndne Spl a 4,568,274 3,197,254 
Inventeries (at lower of average’ cost or mkt.) 10,987,454 6,885,936. 
Investment in and advance to susidiary co. not 

I ia cached anrac ws areal midApsn-dirwe note oe andthe y'egion ae oe 663,613 556,113 
CORE. TE ok hn cnc sete etka dg) teen 482,847 573,663 
Prepaid expenses, deferred charges, etc._.______ 589,510 446,174 
Due from officers and employees______--__-~~-~ 82,117 63,222 
+Plant, property and equipment____________-~- 7,640,393 5,458,287 
Timberlands, rights to standing timber, etc. 

(less depletion and amortization).._._._._____._ 5,742,776 4,164,787 
Gee Se: Pee $41,905,480 $30,235,307 
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LIAB)]LITIES— 
Current instalments of long-term indebtedness_ $542,002 $219,346 
Option on timber (exercised in May, 1948) a 175,000 3 df 
Accounts. payable__--_- 7 : “ 1,920,957 1,533,635 
Accrued liabilities, other than Federa! taxes on 

income ke aakiotas 1,189,873 949, 6&1 
iProv. for Fed. texes on income Ee 5,655,461 §4,952,042 
15-year 3%4% debs., due 1963 (non-current) 3,920,000 ai Se 
3% debs. of Canadian subsidiary (non-current) 363,636 409,091 
Notes payable under timber purchase contracts 

(non-currens) oa 1,176,724 375,000 
Cther long-term debt (on-current ) a 290,105 344,325 
Minority interest in capital stock and surplus 

of subsidiary cos.__--- 4 212,426 162,146 
334% pfd. stock (par value $100 ner share) _- 5,626,400 5,862,900 
**Cominon stock (par value $1 per share) - 7,739,015 7,739,015 
ttTreasury stock (common) Dr34,520 Dr8,+70 
Earned surplus_._.___--~-_- piri age canon 10,198,408 7,600,000 


SEU Sihnnnes aoe sini cates — $41, 905,480 $30,235, 307 


*After sreserves of $430 285 in 1948 and $391,568 in 1947. tAfter 
reserve for depreciation and amortization of $3,374,579 in 1948 and 
$2,821,720 in 1947. tIncluding $920,312 withheld in 1948 in connection 
with claims for refuid file q under Section 712. ‘Includes provision 
for renegotiation refunds. ‘$962,329 secured by liens on timberlands. 
**Represented by 1,401,528 shares issued. ++Represented by 1,977 
shares in 1948 and 1,577 shares in 1947 (at cost).—V. 168, p. 490. 


United States Rubber Co. (& Subs.) 





Farnings— 


Six Months End. June 30— 1948 1947 
$ $ 
Net sales, after all returns, Cciscounts, excise 
and sales taxes, trans. and allow. 278,120,805 283,329,180 
Cost of goods sold, selling admin. and gen. cxp. 258,762,911*265,272,841 


} 355,894 18, 056, 339 


ra 


Balance 


Other income (net) : : 559,612 808,163 
Total 19,916,505 18,864,442 
Int. on funded indebtedness 1,206,422 848,105 
Prov. tor Fed. and for. inc. tax. 7,820,441 6,595,608 
Net income : ® 10,889,643 il 020, 729 


Earnings per common share é 4.70 4.78 
*Including a provision for adjustment of certain raw materials 
of $1,000,000 in 1947.—-V. 1628, p. 652. 


Victor Chemical Works — Secondary Offering —F. 
Eberstadt & Co., Inc., on Aug. 12 made a secondary dis- 
tribution of 71,103 shares of capital stock (par $5) at 
$39 per share net. Dealers discount $1.50.—V. 168, p. 194. 


Victor Products Corp.—Rights, Eic.— 


Ac a meeting of the directors May 17, 1948, the board voted to 
increcse the outstanding capital stick by issuing 42,800 shares of 
unissued stock and further provided that stockholders of record 
July G may subscribe for one share ef additional stock at $7.50 per 
share for each 1C shares owned. Rights expired Aug. 10. The sale 
of these additional shares will increase the permanent working capital 
of the corporation and no underwriting discounts, commissions or 
expenses was incurred.—V. 168, p 389. 


Warner & Swasey Co.—New Directors, Ete.— 

Myron S. Curt‘s has been elected a director and also appointed 
Director of Engineering, succeeding William J. Burger who retired on 
dune 30 

Frank E. Jcseph, a member of the law firm of Jones, Day, Cockley 
and Beav:s, has been elected a director to succeed his late partner, 
Thomas E. Jones. 

Mr. Curtis joined The Warner & Swasey Co., engineering staff in 
1940, and was one of the members of the planning committee named 
in 1943 to guide the company’s investigation and development of new 
Products. In this capacity he has been largely responsible for the 
development of the Warner & Swasey Sulzer weaving machine. He 
Was named Assistant Director of Engineering in 1945—V. 167, p. 890. 


Washington Gas & Electric Co.—Plan Amended— 


The reorganization plan under the Bankruptcy Act has been amended 
by Nathan A. Smyth in a filing with the SEC. 

The company will issue $400,000 of 4% 25-year first mortgage bonds 
and 63,027 share, (no par) common stock instead of $782.250 of 
bonds and 93,842 common shares as had been proposed under the 
previous plan. 

These issue together with the common stock of Washington’s sole 
subsidiary, Southern Utah Power Co., will be distributed among the 
fondholders and general creditors of Washington. 


The bondholders would receive $312,900 of the new bonds, 62,580 
#hares of the new common and 62,580 shares of the Southern Utah 











common. General creditors would receive $2,450 of new bonds, 490 
shares of the new common and 490 shares of the Southern Utah 
common.—V. 164, p. 998. ° 

Washington Gas Light Co. (& Subs.)—Earnings— 

12 Months Ended April 30— 1948 1947 
Operating revenucs_____- einen nbienitinnncmocen Tg Re ne 
Operating revenue deductions_ ee i ae 

Net operating revenues_....._...._.......... $2,864,915 $1,797,877 
I ee mda 3,556 Dr32,412 

Gross income me a EE Sent bt $2,868,471 $1,765,465 
Interest and other deductions. iinet oe Saeed 907,321 835,578 

us OUNNE She a eens eee, $929,887 
Dividends on preferred Po cg Pa aa 440,030 440,030 

Balance --..- — Te $489,857 
Earnings per common share___._____- sac alias *$2.98 7$1.15 


*Bascd on 510,000 common shares. “+Based on 425,000 shares, and 
after adjustment of income taxes to conform to accounting period. 
=—V. 168, p. 194. 


West Penn Electric Co. (& Subs.)—Earnings— 

Period End. June 30— 1948-—6 Mos.—*1947 *1948—-12 Mos.—*1947 
Operating revenues . $40,407,630 $35,720,317 $77,223,918 $68.867,757 
Oper. expenses, etc._ 27,814,371 23,750,124 54,562,584 46,387,452 
Federal taxes on income 4, 056, 260 4,021,790 7,695,430 7,698,870 

$2, 536, 999 $7,948.403 $15, 665, 904 $14,781,435 
444,536 447,373 £95,131 1,133,597 
$8.1 @1, 535 $8.2 395, 7176 $16,561,025 $15,915,032 

3.481,867 a 316.449 6,657,805 6,766,630 


5,499, 668 $5,079,327 


Operating income 
Non-operating income__ 
Gross income 
Income deductions 





Net income ~ $9,903,280 $9,148.402 


Preferred dividends 949,565 949,585 1,899,170 1,899,170 
Class A dividends 194,296 191,296 382,592 303,50 2 
$Bal. for com. stock 
and surplus . $4,358.7C7 $3,938,446 $7,621,468 $5,866,640 
tEarns. per com. share $1.86 $1.68 $3.25 $2.93 


*Giving effect as at the beginning of the periods to (1) the sur- 
render by the then parent of the company, American Water Works & 
Electric Cco., Inc. (which has been dissolved and liquidated), and 
cancellation of all shares of capital stock of the.company (other than 
common stock) previously owned by the parent company; (2) the 
inclusion o! certain additional expenses formerly borne by the parent 
company; and (3) related Federal income tax adjustments, including 
adjustments resulting from changed affiliations for consolidated Fed- 
eral income tax purposes. ¢On 2,343,105 shares of common stock. 


Net income of the company alone applicable to its common stock for 
the G6 months ended June 30, 1948, was $1,606,234, equal to 6& cents 
per share of common stock. 


Weekly Output— 


Power cutput of the electric properties of the company for week 
ending Aug. 14, 1948 totaled 105,695,000 kwh., an increase of 8.53% 
over the output of 97,397,000 kwh. tor corresponding week of 1947. 
—V. 168, p. 652. 


Western Auto Supply Co.—Earnings— 

Period End. June 30— 1948-3 Mos.—1947 1948—6 Mos.—1947 
Retail sales $17,949,181 $18,373,222 $29,144,025 $29,493,826 
Wholesale sz!es 13,621,752 12,437,368 26,154,672 23.333.710 


Total net sales $3 


31.4 40,933 $30.5 :10, 590 $55,298,697 $52 27,536 
*Net carnings 2,597,541 2,146,500 3,556,377 a eet ane 
Prov. for rea. Inc. Tax. 1,035,087 835,239 1,418,168 1,115,939 


Net earnings — $1,562,454 $1,310,261 $2,138,209 $1,751,350 
Earnings per share $2.03 $1.74 $2.65 2.33 

*After providing fpr depreciation and amortization, estimated in- 
come tuxes and contribucions to the Employees’ Frofit Sharing and 
Retirement Trusts. 

July Sales Higher— 

Period End July 31 1948—Month—1947 r948—7 Mos.—1947 
Total sales $12,408,000 $11,293,000 $67,707,000 $64,120,000 

Retail sales in July 1948 were $7,062,000, an increase of 11.8% 


and for tne seven montns were $36,221,000,'an increase of 1.2%. 
Wholesale sates in July were $5,347,000, an increase of 7.4%, and 
for the seven months $31,465,000, an increase of 11.27. Number 
of units in operation at July 31 Were 2652 agisnst 250 a year ago. 
Wholesale accounts numbered 1,993 against 1,793.—V. 168, p. 292. 


Western Light & Telephone Co., Inc.—Earnings— 

Six Months Ended June 30— 1948 1947 
Operating revenues $2.950,345 $2,623,923 
*Operating expenses 2,459,490 2,125,950 
$497,972 


Net operating income $490,854 


Non-operating income : ewes 1,169 1,409 
Gross income — _ ‘ies os $492 023 $499, 382 
Interest and other deduc ‘tions = 115,849 98,373 
—s - —eE————EE ous —E 

Net income available for dividend3__-_______ $376,174 $401, 009 
Dividends on preferred stock 100,971 94,721 
Balance $275, 203 $306,288 


*Including provisions for income taxes ond depreciation. 


A. L. Mullergren, President, on Aug. 2 said in part: 


While the earnings for the first six months of 1948 show a decline 
the trend was reversed in the second quarter which resulted in an 
improvement in earnings oj $19,720 over the second quarier of 1947. 

Increased revenves in the first six months of 1948 were more than 
offset by additional expenses consisting of higher wages; increased 
fuel costs; expense of repairs arising from several severe storms and 
increased accruals for real eState and property taxes. 

Net additions to plant and property in the first six months of 1948 
were more than $1,250,000. These expenditures included the instaila- 
tion of three small electric generating units and the completicn of an 
electric transmission system inter-connecting with another public 
utility company, and the conversion from magneto to common battery 
and automatic dial service of the telephone systems in four communi- 
ties. It also included expenditures necessary to serve more than 2,000 
new customers added since Jan. 1, 1948. 

On June 8, 1948, an election was held in the City of Great Bend, 
Kansas (one of the principal communities served by the company) 
to vote on the question cf municipal ownership of the electric utility. 
This proposal was rejected by a substantial majority of the voters. 
—V. 167, p. 2367. 


Western Maryland Ry.—June Earnings Higher— 
6 Mos.—1947 


Feriod End. June 30— } 948- Month—-1$47 19468— i 
Operating revenues ; $3.87 8.543 $3,628,456 $21,447,708 $20,653,470 
Operating expenses "256 31, 930 2.409.567 15,102,787 13,907,366 
Taxes - ‘ 610,UC0 500,000 2,991,000 2,838,000 

Operating income $706, 613 $718,889 $3,553,921 $3, 908, 104 
Equipment rents (Cr) 174.570 29,496 743,341 81,406 
Jo.nt fac. rents (net) Dr 13,90€ 8,436 75,964 76,153 

Net ry. oper. income_ $867,277 $739.947 $4, = 298 $3, 913 ,357 
Other income : 22,528 16,662 126,185 127,508 


$758, 609 $4, 5147, 483 $4,040,865 
4,386,756 1,381,345 


$2,659,520 


Gross income ------ 
Fixed charges --~.---- 233,121 222,875 


os tees ...-.-.. $656 ,684 $525, 634 $2,760,72 


Equipment Trust Certificates hain: 

The ICC on Aug. 9 authorized the company to assume obligation 
and liability, as guarantor, in respect of not exceeding $5,800,000 
24% equipment-trust certificates, series M, to be issued by tne 
Chase Nat.onal Bank of New York, as trustee, and sold at 99.169 
and accrued dividends in connection with the procurement of certain 
equipment.—V. 168, p. 490. 


Western New York Water Co.—Earnings— 


Quarter Ended June 30— 1948 1947 
Operating revenues ----- ee $289,831 $279,715 


Operating expenses and taxes: ‘total aa at ar eens 225,025 202,561 
Net earnings --_----- nee Wale anew $64, 805 $77,154 
Cee I Sinn ho eke kee. cal 190 139 
I rei ers ean ea ne $64,996 $77,293 
Income deductions: ‘total AG Raita : 37,169 39,291 
Net income _- ee on $27.826 $38,001 
Appropriation to special reserve__ see? ae ioe 27,826 38,001 


—V. 168, p. 590. 
Western Pacific RR. Co. (& Subs.) —Earnings— 


(Inc]. Sacramento Northern Ry. and Tidewater Southern Ry. Co.) 


Period End. June 30— 1948—-Month—-1947 1948—6 Mos.—1947 
Railway oper. revenues $4,051,228 $3,092,636 $20,975,819 $18,807,156 





Railway oper. expenses 3,175,035 2,603,593 17,142,958 16,182,840 
Net rev. from ry. oper. $876, 1$3 $489,043 $3,832,861 $2,624,316 
Railyway tax accruals— 
Payroll .. andes $Cr$4,329 149,457 $621,819 858,867 
Income tax - Pins back $270,054 ictal ack {381,969 9,720 
AR other‘... 105,631 63.616 574,782 520,720 
Railway oper. income $594, 837 $255, 97 0 "$2,254,292 $1, 235, 009 
Equip. and joint facil- 
ity rents (met Dr)_-- 65,957 78,874 454,710 540.336 
Net ry. oper. income $528, 880 $177,096 $1,799,582 $694, 673 
Other income ........ 101,663 73,954 795,650 399,167 
Total income -—-- $630, 543 $251,050 $2.595,232 “$1, 093,8 
Miscell. deductions __~- 153,540 17,447 1,465,576 138 782 
Fixed charges __ aed 45.264 63,7838 271,579 343,695 
*Net income ____ $431,739 "$189, 641 $858,077 $624,362 


*Amounté avilable for centingent charges, i.e. capital fund, interest 
requiremerts on general mortgage 442‘) income bonds, sinking fund 
and other corporate purposes. 

§Includes a credit of $262,349 to adjust accruals of payroll taxes 
under Railroad Unemployment Insurance Act for the period Jan. 1 
to May 31, 1948, account reduction in rate from 3% to '% of 1% 

{Income taxes are accrued cn a consolidated return basis. The 
deduction from taxable income for net loss ot subsidiary companies 
reduces taxable income to such an extent no greater accrual than is 
shown is necessary to date.—V. 168, p. 590. 


Earnings— 
1948—6 Mos.—1947 


Western Union Telezraph Co.— 
Period End. June 30— 1948—Month—1947 


$ $ $ 
Operating revenues 17 225, 674 17,661,521 96,279,008 106,400,511 
Operating rev. exps. 16,322,101 16,043,383 94,758,189 95,675,066 


Operating income "903,573 1,618, 138 1,520,819 10,725,443 


Ordinary income—non- 


communication __ ___ 218,183 200,004 905,640 709,311 
Gross ordinary inc. 1,121,756 1,818,142 2,426,459 11,434,754 
Deducts. from ord. inc. 439,892 488,003 2,723,874 3,000,455 
Net ordinary income 681,864 1,330,139 —297,415 8,434,299 
Extraordinary current 
income (net) ‘ 10,424 12,943 4,191,974 39,944 
Delayed income (net) 25,000 
Net income accounted 
for auring month 692,288 1,343,082 3,919,559 8,394,35 
Deductions from net inc. 4.000 334,000 1,164,000 2,136,000 
Net ine. transferred — 
to earned surplus 688,288 1,009,082 2,755, 559 8,355 


Funded Debt and RFC Loan Reduced- Seal L. posing 
President, on Aug. 10 said: 


Continuing its program of debt reduction begun last year, the 
company made additional purchases in the open market and om tenders 
of its 442% funding and real estate mortgage bonds of 1950 and its 
5‘ bonds of 1951. So far $5,546,000 face value of the 4'2% bonds 
and $6,440,000 of the 5% bonds have been reacquired, at prices 
averaging less than face value. The resulting reduction of annual 
interest charges on the bonds amounts to $571,000. These reacquisitions 
were made partly from the cash proceeds of the sale of the company’s 
New York City headquarters building in March, 1948, about which 
the stockholders were previously informed, Of these two bond issues, 
there are now outstanding in the hands of the public $10,227,000 of 
the 4'2% bonds and $18,560,000 of the 5% bonds. 

On April 1, 1948, one-half of the $10,000,000 loan from the Recon- 
struction Finance Corporation, originally repayable by April 1, 1950, 
was prepaid, and the remaining $5,000,000 was made payabie in equal 
annual installments of $1,600,000 each, beginning Apr] 1, 1949, the 
last payment to be made April 1, 1953.—V. 168, p. 590. 


Westinghouse Electric Corp.—Offers 
Rights to Employees— 


Registration with the SEC of 900,000 shares of common stock 
which will be offered for purchase by employees was completed 
Aug. 18, the company announced. 

Gwilym A. Price, President, said employees will be able to buy 
the stock at $3 below the average market price in,;the month that 
payment is completed under a payroll reduction plan. A worker 
will be permitted to purchase one share for each $200 of his annual 
wage or salary at the rate of $2 per month per share. Directors and 
elected officers will not be included in the plan. 

The maximum purchase price to employees under the employee 
purchase plan will be $31 per share and the minimum will be $25 per 
share, according to Mr. Price.—V. 168, p. 652. 


Stock Purchase 


White Motor Co.—Postpones Action on Preferred Stk. 


The special meeting of shareholders to consider a proposed amend- 
ment to the articles of incorporation authorizing an issue of preferred 
stock was he'd Aug. 18 and adjourned to Sept. 15 because of a lack of 
gucrum. 

The proposed amendment provides for the issuance of 120,000 shares 
of new convertible preferred stock (par $50) and would authorize addi- 
tional shares of common stock sufficient to cover the conversion rights 
ot the new preferred. 

Proceeds, according to ithe cumpany, would be used to increase the 
company’s working capita! —V. 168, p. 252 


(Stephen F.) Whitman & Son, Ine., Philadelphia— 
Files With SEC— 


On Aug. 16 a letter of notification was filed with the SEC for 1,000 
shares cf second 5% preferred stock (par $100), to be offered at pas 
Underwriter, A. C. Wood, Jr., & Co., Philadelphia, Proceeds will go 
to selling stockholders. 


. Winston & Newell Co., Minneapolis, Minn.—Files With 
EC— 


The company on Aug. 11 filed a leticr of notification with the SEE 
for 40,000 shares ($5 par) common stock. The proceeds will be used 
to maintain adequate inventories, to reduce bank loans and for business 
operations.—V. 167, p. 1965. 


Wisconsin Power & Light Co.—Registers With SEC— 


The company on Aug. 17 filed a registration statement with the SE€ 
covering $5,000,C00 first mortgage bonds, series C, due 1978, and 
320,232 shares (£10 par) com:mon stock. Bonds wi] be sold at com- 
petitive bidding. The additional shares of common stock are to be 
offered to common stockholders of record Sept. 3 for subscription 
at $13.50 per share at the sate of cone additional share for each four 
shares held. Prcceeds will be used to reimburse company for con- 
struction expenditures made cr to be made, except that $494,000 with 
be used to prepay a like amount of outstanding 2% serial notes.— 
V. 167. ©. 2795. 


Wisconsin Public Service Corp.—Bonds Offered— 
Halsey, Stuart & Co. Inc. on Aug. 19 publicly offered 
$5,250,000 34%% first mortgage bonds due in 1978 at 
102% and accrued interest to yield approximately 3.02%. 
The firm won award of the bonds at competitive sale 
on Aug. 17 on its bid of 101.58. 


Seven other bids were received at the sale. They were: The First 
Bostcn Cory., 101.329; Union Sccurities Corp., 101.09; Glore, Forgan & 
Co., 100.91; Merril! Lynch, Fierce, Fenner & Beane, 100.76; Harriman 
Ripley & Cod., Inc., 100.51; Kidder, Peabody & Co., 100.481; Salomon 
Bros. & Huizler, 100.4675. 

The greater pert of the sale’s proceeds will be applied to the pay- 
ment of $4,600,000 outstanding short-term bank loans. The balance, 
together with $1,750,000 from the sele of additional common stock 
will be used to finance the remaining portion of the company’s 1948 
construction program. This program calls for construction’ expendi- 
tures totaling $6,000,000 in 1948 ind further expenditures of $7,000,008 
in 1949. Major undertakings are the installation of new electrie 
generating facilities and additions to transmission, distribution and 
substution faciiities. 

The corvoration furnishes electricity and gas and, to a smal 
extent, bus transportation service and steam, in north central and 
northeastern Wisconsin and an adji:cent part of Michigan. Among 
the larger cities furnished with one or more types of service are 
Green Bay, Sheboygan, Oshkosh, Wavsau and Menominee. 

For the 12 months ended Dec. 31, 1947, operating revenues of the 
company and its subsidiary, Menominee and Marinetie Light and 
Tracticn Co., were derived avproximately 82‘, from electric operations, 
13‘, from ges end 3% from transportation. In that period, gross 
income, before Federal income taxes but aiter depreciation, were 
reported at $3,810 843.—V. 168, p. 652. 


World Broadcasting System, Inc.—Name Sold— 
See Decca Records, Inc, above.—-V. 158, p. 200. 


Zetka Television Tubes, Inc.—Stock Offered—Willis 
E. Burnside & Co., Inc., on Aug. 17 offered (as a specu- 
lation) 280,000 shares (10¢ par) common stock at $1 per 
share. For further details see V.168, p. 599. 
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ALABAMA 


Ashford, Ala. 

Bends Seld—An issue of $50,- 
000 mortgage water revenue 
bonds was sold in June to Thorn- 
ton, Mohr & Co. of Montgomery, 
and Hugo Marx & Co. of Birming- 
ham, jointly, as 31s, at a price 
of 99.30. Dated July 1, 1948 and 
due on July 1 from 1949 to 1968 
inclusive. 


STATE AND CITY DEPARTMENT 


Barbour County (P. O. Clayton), 


Alabama 


Warrants Soeld—lIt is reported 
that $50,000 gasoline tax warrants 
were sold on June 1, to Thornton, 
Mohr & Co. of Montgomery, as 
2%s, at a price of 100.04. Dated 
June 1, 1948. Due on Jan. 1 in 
1949 to 1956. 


Brundidge, Ala. 
Warrants Sold — An issue of 
$25,000 general obligation water 
works warrants was purchased in 
April by Thornton, Mohr & Co. of 
Montgomery, and Stubbs, Smith 
& Lombardo of Birmingham, 

jointly, at par, as follows: 
$10,000 3s. Due $2,000 on May 1 

from 1949 to 1953 inclusive. 

15,000 3%s. Due May 1, as fol- 


lows: $2,000 from 1954 to 
1959 inclusive and $3,000 in 
1960. 

Dated May 1, 1948. Legality 


approved by White, Bradley, Ar- 
rant & All of Birmingham. 


Conecuh County School Districts 
(P. O. Evergreen), Ala. 
Warrants Seld—Thornton, Mohr 
& Co. of Montgomery, purchased 
on July 28 an issue of $60,000 


Schoo] Districts Nos. 1 and 2 war-. 


rants as 2s, at a price of 100.52. 
Dated June 1, 1948 and due on 
June 1 from 1949 to 1968 inclusive. 


DeKalb County (P. O. Fort Payne), 
Alabama 


Warrants Sold — An issue of 
$270,000 gasoline tax warrants was 
sold in May to a group composed 
of Thornton, Mohr & Co. of Mont- 
gomery, Hendrix & Mayes of 
Birmingham, Cumberland Securi- 
ties Corp. of Nashville and Stubbs, 
Smith & Lombardo of Birming- 
ham, as 2\s, at a price of 99.68. 
Dated June 1, 1948. Due on Dec. 
1 from 1948 to 1956 inclusive, Le- 
gality approved by White, Brad- 
ley, Arrant & All of Birmingham. 


Geneva County (P. O. Geneva), 
_ Alabama 

Warrants Sold — An issue of 
$190,000 Board of Education war- 
rants was purchased in July by a 
group composed of Thornton, 
Mohr & Co. of Montgomery, Stern, 
Agee & Leach, and Hendrix & 
Mayes, both of Birmingham, as 
215s, at a price of 100.26. Dated 
June 1, 1948 and due on June 1 
from 1950 to 1965 inclusive. 


Lowndes County (P. O. 
Hayneville), Ala. 
Warrants Sold — An issue of 
$100,000 gasoline tax warrants was 
sold on July 12 to an account com- 
posed of Berney Perry & Co., 
Hugo Marx & Co. and Watkins, 


Morrow & Co., all of Birmingham | 


and Thornton, Mohr & Co. of 
Montgomery, as 154s, at a price of 
$9.01. Dated Aug. 1, 1948 and due 
on Feb. 1 from 1949 to 1953 in- 
elusive. 


Mobile, Ala. 

Tenders Wanted—H. G. Ziegler, 
City Comptroller, will receive 
sealed tenders until 10 a.m. (CST) 
on Sept. 8 of 312% Tunnel Rev- 
enue Anticipation bonds, dated 
April 1, 1943, and maturing May 
1, 1969. The tenders to be no 
greater in amount. than 
amount which is available in the 
Sinking Fund, which is $214,- 


719.86, not including accrued in- 
terest. 


the | 


| 


BOND PROPOSALS AND NEGOTIATIONS 





Tuscaloosa County (P. O. 
Tuscaloosa), Ala. 
Warrants Soid An issue of 
3100,000 gasoline tax warrants was 
sold on Aug. 5 to Thornton, Mohr 
& Co., of Montgomery, as 2s, ata 
price of 100.03. Dated Aug, 16, 
1948 and due serially on Feb. 15 

from 1949 to 1956 inclusive. 





CALIFORNIA 


Alameda County School Districts, 
(P. O. Oakland ), Calif. 

Bond Sale—The $2,814,000 Ala- 
meda United Sch. Dists. bonds of- 
.ered for sale on Aug. 17, were 
awarded to a syndicate composed 
of the Bank oi America National 
trust & Savings Association, the 
American Trust Co., both of San 
Francisco, the Harris Trust & 
Savings Bank, of Chicago, Blyth & 
Co., of San Francisco, the North- 
ern Trust Co. of Chicago, R. H. 
Moulton & Co., of Los Angeles, 
Heller, Bruce & Co., Weeden & 
Co., both of San Francisco, Mul- 
ianey, Wells & Co. of Chicago, 
Stone & Youngberg of San Fran- 
cisco and Magnus & Co, of Cin- 
cinnati, at a price of 100.111, a 
net interest cost of about 2.28%, 
on the bonds divided as follows: 
$1,500,000 as 2s, due from Sept. 1, 
1950 to 1962; $480,000 as 2\%s, due 


on Sept..15, in 1963 to 1966 and | 


the remaining $834,000 as 2's, 
due from Sept. 15, 1967 to 1973. 

The $1,000,000 Hayward Union 
High School District bonds offered 
for sale at the same time, were 
awarded to a syndicate composed 
of the Bank of America National 
Trust & Savings Association, the 
American Trust Co., Blyth & Co., 
all ef San Francisco, the Northern 
frust Co. of Chicago, R. H. Moul- 
ton & Co. of Los Angeles, Weeden 
& Co., Heller, Bruce & Co., both 
of San Francisco, the California 
Bank, William R. Staats Co., both 
of Los Angeles, J. Barth & Co., 
Kaiser & Co., Lawson, Levy & 
Williams, Schwabacher & Co., ali 
of San Francisco, H. V. Sattley & 
Co., of Detrcit, Magnus & Co., of 
Cincinnati, C. N. White & Co. of 
Oakland and Hannaford & Tal- 
bot of San Francisco, at a price 
of 100.0549, a net interest cost of 
about 2.51%, on the bonds divided 
as follows: $500,000 as 214s, due 
from Sept. 15, 1950 to 1959; $300,- 
000 as 212s, due from Sept. 15, 
1960 to 1965 and $200,000 as 2%4s, 
due from Sept. 15, 1966 to 1969. 
Interest payable M-S. 

The $435,000 San Leandro Schooi 
District bonds offered for sale at 
the same time, were purchased by 
a syndicate composed of the Bank 
of America National Trust & Sav- 
ings Association, the American 
Trust Co., Blyth & Co., all of San 
Francisco, R. H. Moulton & Co. of 
Los Angeles, Weeden & Co., Hel- 
ler, Bruce & Co., both of San 
Francisco, the California Bank of 
Los Angeles, J. Barth & Co., Law- 
son, Levy & Williams and Hanna- 
ford & Talbot, all of San Fran-- 
cisco, at a price of 100.13, a net 
interest cost of about 2.61%, on 
the bonds divided as_ follows: 
$170,000 as 2'%4s, due from Sept. 
15, 1949 to 1958; $85,000 as 214s, 
due from Sept. 15, 1959 to 1963, 
and the remaining $180,000 as 
234s, due from Sept. 15, 1964 to 
1973, all inclusive. Interest pay- 
able M-S. 


Calaveras County Schoo! Districts, 
(P. O. San Andreas), Calif. 
Bond Offering — Sealed bids 

will be received until 4 p.m. 

(CDST), on Sept. 7, by John 

Squellatti, County Clerk, for the 

purchase of the following bonds 

aggregating $97,000: ; 
$50.000 San Andreas Elementary 
School District bonds. Denom- 
ination $500. Due $2,500 from 


Sept. 1, 1949 to 1968, inclu-| 


sive. 


4¢4,UUU Vaucy Opilugs miciientary 
School Disirict bonds. 
nomination $1,000. Uue on 
Sept. 1, as fotlows: $2,000 in 
1949 to 1971, 
1972. 
Interest rate is not to exceed 
3%, 


payable at the County Treasurer s 
oftice. ‘The bonds will be sold 
tor cash only and at not less than 
par and accrued interest to the 
date of delivery. Each bid must 
state that the bidder offers par 
and accrued interest the date of 
delivery, and state separately the 
premium, if any, offered for the 
bonds bid for, and the rate of 


interest the bonds shall bear. En- | 


close a certified or cashier’s check 
tor 10% 
bid for each issue, payable to the 
Chairman Board of Supervisors. 


Fresno County Sch. Dist. (P.O. 


Fresno), Calif. 

Bond Sales—The $30,000 East- 
erby School Dist. bonds offered 
tor sale on Aug, 3—v. 168, v. 491 
—were awarded to the Security- 
First National Bank of Los An- 
geles, as 3s, at a price of 100.06, a 
basis of about 2.99%. Dated April 
/1, 1946. Due $3,000 from April 1, 
1957 to 1966 inclusive. 
| payable A-O. 
| The $110,000 Easterby Sch. Dist. 
| bonds offered for sale at the same 
time—v. 168, p. 491—were award- 
ed jointly to the William R. 
Staats Co. and R. H. Moulton & 
Co., both of Los Angeles, at a 
price of 100.05, a net interest cost 
of about 2.68%, divided as fol- 
lows: $60,000 as 2%s, due $6,000 
from Sept. 1, 1949 to 1958, and the 


remaining $50,000 as 3s, due $5,000 | 
In- | 


from Sept. 1, 1959 to 1968. 
terest payable M-S. 

The $10,000 Herndon Sch. Dist. 
bonds also offered at the same 
time—v. 168, p. 491—-were award- 
ed to the Bank of America Na- 
tional Trust & Savings Association 
of San Francisco, as 4s, at a price 
of 100.19, a basis of about 3.96%. 
Dated Sept. 1, 1948. Due $1,000 
from Sept. 1, 1949 to 1958, in- 
, clusive. 


Glenn and Tehama Counties, 
Orland ’ °-* Sch. Diet. (P.O. 
Willows), Calif. 

Bond Sale—The $125,000 school 
building bonds offered Aug. 16 
were awarded to the Bank of 
America National Trust & Sav- 
ings Association, of San Francisco, 
at a price of 100.19, a net interest 
cost of about 2.753%, as follows: 
$27,000 3s, due on Sept. 1 from 
1949 to 1955 inclusive, and $98,- 
000 2%4s, due serially on Sept. 1 
from 1956 to 1963 inclusive. Sec- 
ond high bid of 100.58 for all of 
the bonds as 3s, 

Weeden & Co. 


Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 
Bond Sale—The $771,000 school 
bonds offered Aug. 17—v. 168, p. 
691 were awarded as follows: 


$450,000 Lynwood School District 
bonds to a syndicate com- 
posed of the Bank of America 
National Trust & Savings As- 
sociation, Blyth & Co., Weed- 
en & Co., all of San Francisco 
and William R. Staats Co. of 
Los Angeles, as 3s, at a price 
of 100.704, a basis of about 
2.928%. 
1 from 1949 to 1971 inclusive. 
255,000 Arcadia City School Dis- 
trict bonds to a group com- 
posed of the California Bank 
of Los Angeles, Heller, Bruce 
& Co., San Francisco and 
Stern, Frank & Meyer of Los 
Angeles, as 234s, at a price of 
101.128, a basis of about 
2.603%. Due serially on Sept. 
1 from 1949 to 1965 inclusive. 


66 000 Agua Dulce Union School 
District bonds to John Nuveen 


De- | 
and $1,000 in| 


payable M-S. Dated Sept. 1, | 
1948. Principal and interest (M-S) | 


of the amount of bonds | 


Interest | 


was made by 


Due serially on Sept. | 


& Co., Chicago, as 44s, at a 
price of 100.368, a basis of 
apout 4.216%. Due on Sept. 
1 trom 194y to 1973 inciu- 
sive. 


Riverside County, Wildomar 
School District (P. U. 
Riverside), Calif. 

Bond Saie—‘ithe $17,000 school 
bor:ds offered Aug. 9 were award- 
ed to the First National Bank of 
Elsinore, as 3%4s, at a price ot 
160.24. Second high bid of par for 
$8,000 4144s and $9,000 4142s was 
| made by the Bank of America Na- 
tional Trust & Savings Association 

of San Francisco. 


Sacramento County Sanitation 
District No. 2 (P. O. 
Riverside), Calif. 

Bond Sale—The $350,000 con- 
|struction bonds offered Aug. ¥— 
'v. 168, p. 491—were awarded to 
Barcus, Kindred & Co. of Chicago, 
at a price of 100.002, a net interest 
cost of about 3.45%, as follows: 
$310,000 342s, due on Sept. 1 from 
1949 to 1966, incl,, and $40,000 
314%4s, due on Sept. 1 in 1967 and 
1968. The bonds are dated Sept. 1, 
1948. 


San Bernardino County School 
| Districts (P. O. San Bernardino), 
California 

Bonds Sold—tThe Security-First 
National Bank of Los Angeles was 
recently awarded, as 214s, the fol- 
lowing $98,000 bonds: 
$50,000 Terrance Union School Dis- 

trict bonds at a price of 100.- 
762, a basis of about 2.36%. 
Due $5,000 on Sept. 1 from 
1949 to 1958 inclusive. 

48,000 San Salvador School Dis- 
trict bonds at a price of 100.- 
76, a basis of about 2.35%. 
Due Sept. 1, as follows: $5,000 
from 1949 to 1957 inclusive, 
and $3,000 in 1958. 


Ali of the bonds are dated Sept. 
1, 1948. Interest M-S. Legality 
approved by O'Melveny & Myers, 
of Los Angeles. 


San Francisco (City & County of ), 
_ California 

Note Sale-—-Award was made on 
Aug, 17 of $5 150.000 notes to Sal- 
omon Bros. & Hutzler of New 
York, as follows: $2,000,000 at 
1.16% plus $25 premium; $1,000,- 
000 at 1.17%, plus $14; and $1,- 
150,000 at 1.17%, plus $16. The 


notes are dated Sept. 13, 1948 and- 


mature on Feb. 25, 1949. The of- 
fering consisted of $7,150,000 43:d 
series netes and $1,194,000 44th 
series netes. Bids were rejected 
for the balance of $2,000,000 43rd 
series and tor the entire 44th 
series. 


San Juan Union High Sch. Dist. 
(P. O. Sacramento), Sacramento 
County, Calif. 

Bond Sale Details — It is now 
stated by the County Clerk that 
the $160,000 ‘building bonds sold 
to R. H. Moulton & Co. and the 
William R. Staats Co., both of Los 
Angeles, jointly—v. 168, p. 491— 
were purchased by the said firms 
at a price of 100.03, a net interest 
cost of about 2.83%, on the bonds 
divided as follows: $20.000 as 5s, 
due on Aug, 1, in 1950 to 1953; 
the remaining $140,000 as 2%%4s, 
due from Aug. 1, 1954 to 1966, in- 
clusive. Interest payable F-A. 


San Mateo Union High School Dist. 
(P. O. Redwood City), Calif. 
Bond Sale—The issue of $3,225,- 

000 school bonds offered Aug. 17 

—v. 168, p. 591—were awarded to 

a syndicate composed of the Bank 

of America National Trust & Sav- 

ings Association, American Trust 

Co. and Blyth & Co., all of San 

Francisco; First Boston Corp., 

New York; R. H. Moulton & Co., 

Weeden & Co., and Heller, Bruce 

& Co., all of Los Angeles; North- 

ern Trust Co., Chicago; J. Barth 

& Co. Kaiser & Co. and Dean 

Witter & Co., all of San Francisco: 


Blair & Co., Inc., New York; Law- 
son, Levy & Williams, Scnwabach- 
er & Co., Stone & Youngverg and 
Schumen, Agnew & Co.., ail ot San 
Francisco, at a price of 100.061, a 
net interest cost of abouc 2.119%, 
as follows: 

$480,000 4s. Due on June 15 from 

1949 to 1951 inclusive 


1,120,000 124s. Due on June 15 
from 1952 to 1958 inclusive. 
640.000 2s. Due on June 15 from 

1959 to 1962 inclusive 
985.000 214%4s. Due on June 15 


from 1963 to 1968 inclusive. 

All of the bonds are dated June 
15, 1948. 

Santa Clara County, Franklin- 


McKinley Sch. D.st. (P. QO. 
San Jose), Cali?. 


Bond Sale—The $150,000 build- 


ing bonds offered Aug. 16 were 
awarded to a group composed of 
the American Trust Co.. Weeden 
& Co. and Lawson, Levy & Co.. 
all of San Francisco, at a price of 
100.01, a net interest cost of about 
2.70%, as follows: 
$18,000 4s. Due $6,000 on Aug, 1 
from 1949 to 1951 inclusive. 
60,000 244s. Due $6,000 on Aug. 
from 1952 to 1961 
72,000 2%4s. Due $6,000 on Aug. 
1 from 1962 to 1973 inclusive. 


Sonoma County, Petaluma City 
Sch. Dist. (P. O. Santa Rosa), 
Calif. 

Bond Sale—The $160.000 school 
bonds offered Aug, 
awarded to a group composed of 
the Bank of America National 
Trust & Savings Association, 
Blyth & Co., Haller, Bruce & Co., 
and J. Barth & Co., a.l of San 
Francisco, at a price of 100.124, a 


| basis of about 1.967%, 2: follows: 


$40,000 144s. Due $10,000 on Sept. 
1 trom 1949 to 1952 inclusive 
120,000 2s. Due $10,009 on Sept. 
1 from 1953 to 1964 inclusive. 


The bonds are dated Sept. 1, 
1948 and were authorized at an 
election on June 22. 

COLORADO 


Genniscn School District, Colo. 

Bovrds Defeated—At an election 
on Aug. 3 the voters rejected the 
proposed issue of $460 000 school 
bonds. 


Springfield, Cclo. 
Bonds Sold—An issue of $17,009 


water works system bonds has 
been sold to the Robert E. 
Schweser Co. of Omaha. 
CONNECTICUT 
Greenwich Housing Authority, 
Cornecticut 


Note Sale—An issue of $628,200 
series MI notes were awarded on 
Aug. 11 to the Putnam Trust Co.; 
or Greenwich, at 1% interest. plus 
a premium of $25. Dated Aug. 17; 
1948. Due Aug. 17, 1949. Le- 
gality approved by Robinson, 
Robinson & Cole of Hartford. 


FLORIDA 


Bradenton, Fia. 

Paying Agent Appointed—The 
Guaranty Trust Company of New 
York has been appointed paying 
agent for $1,200,000 of the above 
City’s 334% water and sewer rev- 
enue bonds due in 1950 to 1974. 


Center Hill, Fla. 

Hearing on Debt Refunding 
Plan—Creditors are being advised 
that a petition has been filed in 
the United States District Court 
in and for the Southern District of 
Florida, Ocala Division, asking 
for the confirmation of a plan of 
composition for the indebtedness 
of the City under the terms of the 
Municipal Bankruptcy Act. A 
hearing on the petition will be 
held at the Federal Building in 
the City of Ocala, Fla.. on Nov. 5, 
1948, at 10 o’clock a.m», for the 
purpose of hearing said petition 
and considering and passing upon 
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the plan of composition, together 
with any answeis or objeciious 
filed by any creditors. 


Gulf County Special Tax Sch. Dist. 
Wo. 1 (P.O. Wewahi-chka), tla. 
Bona saie-——The $400,000 school 


‘bonas offcred Aug. 17—v. 168, p. 


awaraed to a group 
composed of the Trust Co. of 
Geu.x.a, of Atianta, Paul Fred- 
erick & Co. and Herbert J. Sims 
é& Co., both of New York, as 4s, 
p.ice o: 100.24, a basis of 
about 3.97°%. The bonds are dated 
Ju:y 1, 1948 and mature serially 
on July 1 from 1950 to 1969 in- 
clusive. The bonds are callable 
10 years from date of issue or on 


oY’ 1— were 


any subsequent interest payment 


at varying premiums, depending 
on the date redemption. Second 
high bid of 100.047 for 4s was 
lisnue DY a syndicate composed of 
Ingen & Co., Welsh, 
Mohr & 
Co., Watkins, Morrow & Co., 
Cylide C. Pierce Corp., Jackson- 
ville, Stubbs, Smith & Lombardo, 
and Thomas M. Cook & Co. 


ILLINOIS 


Chicago Housing Authority, Ill. 
Note Sale — The $19,156,000 


notes offered Aug. 17 were award- 


ed as follows: 

R. W. Pressprich & Co., 
New York, 
$2,000,000, 124th Series 


Conae 87.00)... ... =~ .~ §.% 
Bessemer Trust Co., 

Jeisey City. 

$1,000,000, 124th Series 

(Plus $15.00) ___. 1.12% 


Continental Illinois National 


Bank & Trust Co., 

Chicago, 

$5,Lbu,uU0, 124th Series 
Central Hanover Bank & 

Tiust Co., New York, 

$2,000,000 124th Series 

(Pius $10.00) 1.125% 
La Salle National Bank, 

Chicago, 

$40u vvv, 124th Series 1.125% 
Haris Trust & Savings 

Bank, Chicago, 

$500,000, 124in Series 1.125% 
Sa'iomonr Bros. & Hutzler, 

New York, 

> .riM.owu. 125th Series 1.125% 

$1,817,060, 128th Series 1.125% 
First National Bank, 

Chicago, 

$3,000,000, 126th Series 1.125% 
Sears Community Bank, 

wliuCape, 
$300,000. 126th Series 1.125% 
City National Bank & Trust 

Co., Chicago, 

$700,000, 126th Series__1.125% 
American National Bank, 


1.125% 


Chicago, 

$631,000, 126th Series. 1.125% 

$69,000, 127th Series__ 1.125% 
Northern Trust Co. Chicago, 

$1,000,000, 127th Series 1.125% 
Exchange National Bank, 

Chicago, 


$100,000, 127th Series__ 1.125% 


All of the notes mature on Sept. 
7, 1949. The 124th and 126th 
series are dated Sept. 7, 1948, and 
the 125th series are dated Aug. 27, 
1948. 


Princeton, Ili. 

Bond Sale—The $475,000 sewer 
bonds offered Aug. 16—v. 168, p. 
492—-were awarded to the First 
Nationa! Bank and A. G. Becker 
& Co., both of Chicago, jointly, as 
2%s, at a price of 100.15, a basis 


of about 2.23%. Dated July 1, 
1948 and due $25,000 on Jan. 1 


from 1950 to 1968 inclusive. Call- 
able in cirect numerical! order, at 
par and accrued interest. on Jan. 
1, 1958 cr on any subsequent in- 
Second high 


Harris Trust & Savings 


‘Rock Island Housing Authority, Ill. 


Note Sale—The issue of $%64,- 
(15th series) notes offered 
Aug. 17 was awarded to the 
Bessemer Trust Co. of Jersey City, 
at 1.08% interest, plus a premium 
of $15. Dated Sept. 7. 1948 and 


.due Feb. 25, 1949. Salomon Bros. 
.& Hutzler 


of New York, second 
high biccer, named a rate of 
1.16%, pilus a premium of $13. 


Rock Island County Housing 
Authority, (il. 

Note Sale—The issue of $372,000 
(9th series) notes offered Aug. 17 
was awarded to the Bessmer ‘trust 
Co. of Jersey City, at 1.10%, plus 
a premium of $7. Dated Sept. 7, 
1948 and due Feb. 25, 1949. Salo- 
mon Bros. & Hutzler of New York, 
second high bidder, named a rate 
of 1.16%. 


INDIANA 


Center Township Sch. Township 
(P. O. Crown Point), Ind. 
Bend Sale—tthe $60 vv0 build- 
ing bonds offered Aug. 11—v. 
168, p. 391—were awarded to Raf- 
fensperger, Hughes & Co. of In- 
dianapolis as 244s, at a price of 
101.013, a basis of about 2.07%. | 
Dated July 10, 1948 and due semi- | 
annually from July 10, 1949 to! 
Jan. 10, 1960. Second high bid 
of 100.56 for 242s was made by | 
the Indianapolis Bond & Share | 

Corp. 


Frankfort, Ind. | 
Purchasers—In connection with 
the sale of the $2,000,000 electric 
revenue, 1948 bonds awarded on 
Aug. 11 to a syndicate headed by 
John Nuveen & Co. of Chicago, 
as 2%s, at a price of 100.7586, a 
net interest cost of about 2.82%— 
v. 168, p. 692—-we are now advised 
that Stranahan, Harris & Co., Inc. 
of Toledo, were members of the 
syndicate which purchased the 
bonds. 


Hammond Sanitary District, Ind. 
Bond Sale—The issue of $380,- 
000 bonds offered Aug. 16—v. 
168, p. 492—-was awarded to Hal- 
sey, Stuart & Co. Inc., Chicago 
and 
Indianapolis, jointly, as 234s, at 
a price of 102.05, a basis of about 
2.55%. Dated Sept, 1. 1948 and 
due serially on Jan. 1 from 1950 
to 1974 inclusive. Second high 
bid of 101.639 for 234s was made 
by an account composed of the 
Harris Trust & Savings Bank of 
Chicago and _  Raffensperger, 
Hughes & Co., Indianapolis. 


Indianapous, Ind. 

Bond Offering—Philip L. Bayt, 
City Controller, will receive seal- 
ed bids until 11 a.m. (CDST) on 
Sept. 1 for the purchase of $426,- 
000 not to exceed 3% interest 
judgment funding bonds. Dated 
Sept. 15, 1948. Denomination 
$1,000. Interest J-J. Due July 
1, as follows: $53,000 in 1951 and 
1952, $54,000 in 1953 to 1957, and 
$50,000 in 1958. Bidders will be 
required to name the rate of in- 
terest which the bonds are to bear 
in multiples of % of 1%, and not 
more than one interest rate shall 
be named by each bidder. The 
bonds are beirg issued to provide 
funds to pay judgments existing 
against the City and are the direct 
obligation of the City, payable out 
of unlimited ad valorem taxes to 
be levied and collected on all the 
taxable property in the City. En- 
close a certified check for $10,650, 
payable to the City. 


Middle Township (P. O. 
Pittsboro), Ind. 

Bond Sale—The $95,000 bonds 
offered Aug. 16—v. 168, p. 492— 
were awarded to the Fletcher 
Trust Co., Indianapolis Bond & 
Share Corp. and Raffensperger, 
Hughes & Co., all of Indianapolis, 
at 2'%s. Sale consisted of: 


$52,000 Civil Township bonds. 
Due semi-annually from July 
1, 1949 to Jan. 1, 1968. 

43,000 School Township bonds. 
Due semi-annually from July 
1, 1949 to July 1, 1963. 


All of the bonds are dated June 
1, 1948. 


Mishawcka, Ind. 

Bond Sale—The $450,000 sewer 
construction bonds offered Aug. 
18—v. 168, p. 492—-were awarded 
to the First National Bank and 
Martin, Burns & Corbett, both of 
Chicago, jointly, as 2s, at a price 
of 101.409, a basis of about 1.77% 
The bonds are dated July 1, 1948 
and mature. semi-annually from 
July 1, 1949 to July 1, 1963. Sec- 
ond high bid of 101.259 for 2s was 
made by the Harris Trust & Sav-| 





| of Indianapolis. 


the City Securities Corp. of . 


ings Bank of Chicago and C. J. 
Levine & Co., New York, jointly. 


Sharpsvi.le, ind. 

Bonds Not Seld—No bids were 
submitted for the $80,000 water | 
works revenue bonds offered Aug. 
16—-v. 168, p. 692. 


Tippecanoe Township Schl. Town- 
ship (P. O. North Webster), Ind. 
Bond Sale — The $35,000 con- 


_ struction bonds offered on Aug. 
16—v. 168, p. 591—were awarded 
'to Raffensperger, Hughes & Co. 


of Indianapolis, as 3s, at a price 


| of 100.603, a basis of about 2.87%. 


The bonds are dated Aug. 20, 1948 
and mature semi-annually from 
Dec. 15, 1948 to June 15, 1958. | 
Second high bid of 100.44 for 214s 
was made by City Securities Corp. | 


Wakarusa, /nd. 

Bond Sale—The $25,000 street 
improvement bonds offered Aug. | 
12—-v. 168, p. 492—-were awarded 
to the Indianapolis Bond & Share 
Corp. of Indianapolis, as 2s, at a 
price of 100.25, a basis of about 
1.907%. Dated July 15, 1948 and | 
due semi-annually from Jan. 1, 
1949 to Jan. 1, 1954. Second high 
bid of 100.20 for 2s was made by 
Raffensperger, Hughes & Co. of 
Indianapolis. 


Warrick County (P. O. 
Boonville), Ind. 
Bond Sale—The $102,000 bridge 


_bonds offered Aug. 18—v. 168, p. 


692—-were awarded to the Indian- 
apolis Bond & Share Corp. of In- 
dianapolis. Dated Aug. 1, 1948 
and due semi-annually from July 
1, 1949 to Jan. 1, 1959. 


Whiting School City, Ind. 

Bond Offering — Sealed bids 
will be received by the Secretary 
of the Board of School Trustees 
until 7 p.m. (CDST) on Aug. 30 
for the purchase of $535,000 not to 
exceed 4% improvement bonds of 
1948. Dated July 1, 1948. Interest 
J-J. Denominations $1.000 and 


$500. Due $8,000 Jan. and $10,000, 
and 


July 1, 1949, $11:000 Jan. 
July 1, 1950 and 1951, $11,500 Jan. 
and July 1, 1952, $12,000 Jan. and 
July 1, 1953 and 1954, $13,000 Jan. 
and July 1, 1955, $12,500 Jan. and 
$13,000 July 1, 1956, $13,000 Jan. 
and July 1, 1957, $13,500 Jan. and 
July 1, 1958, $14,000 Jan. and 
July 1, 1959, $14,500 Jan. and July 


1, 1960, $15,000 Jan. and July 1 
1961, $15,500 Jan. and July 1 
1962, $16,000 Jan. and July 1, 
1963, $16,500 Jan. and July 1, 
1964, $17,000 Jan. and July 1 
1965, $17,500 Jan. and July 1 


1966 and $17,500 Jan. and $28,000 
July 1, 1967. Bidders will be re- 
quired to name the rate of inter- 
est which the bonds are to bear 
in multiples of 44 of 1%, and not 
more than one interest rate shall 
be named. Said bonds are being 
issued for the purpose of procuring 
funds to be used in defraying the 
cost of constructing a new Phys- 
ical Education building, recon- 
verting the present heating sys- 
tem, repairing and remodeling ol 
present school buildings, and are 
the direct general obligation of 
the School City; payable out of 
unlimited ad valorem taxes to be 
levied ana collected on all of the 
taxable property in the School 
City. The approving opinion o! 
Chapman & Cutler of Chicago, 
will be furnished the successful 
bidder at the expense of the 
School City. The blank bonds 
will be furnished by the pur- 
chaser. No conditional bids will 
be considered. Enclose a certified 
check for 242% of tne total prin- 
cipal amount of the bonds, pay- 
able to the School City. 


IOWA ° 
Adair Independent Sch. Dist., 


lowa 

Bond Sale Details—The $55,000 
building bonds awarded July 30 to 
the Exchange Bank of Adair, as 
2144s, at a price of 100.309—v. 168 
p. 591—are dated Aug. 2, 1948, and 
mature serially on Nov. 1 from 
1949 to 1967, incl. ‘ 


Bussey Consolidated Sch. Dist., 
lowa 


Bond Sale—An issue of $30.- 


0CO0 building bonds was awarded 
on Aug. 17 to the Carlton D. Beh 
Co., of Des Moines, as 2's, at a 
price of par, 
Ottumwa, Iowa 

Bond Sale—The issue of $67,000 
street improvement bonds offered 
Aug. 16 was awarded to the Carl- 
ton D. Beh Co. of Des Moines, the 
only bidder, as 5s, at a price of 
par. 


Ottumwa, lowa 

Bond Offering — Frank Gib- 
bons, City Clerk, will receive 
sealed bids until 10 a.m. (CST) 
on Aug. 30 for the purchase 0: 
$40,000 general obligation street 
improvement bonds. Dated Sept 
1, 1948. Denominaticn $1,000. Du.- 
$10,000 on Nov. 1 from 1949 to 
1952 inclusive. Registerable as tc 
principal only. City will furnish 
the printed bonds and the ap- 
proving legal opinion of H. N 
Rogers of Des Moines. 


Urbana Cons. Sch. Dist. (P. O. 
Urbana), lowa 

Bond Offering — Both sealed 
and open bids will be received 
until Aug. 25, at 8 p.m. (CST), on 
Aug. 25, by J. C. Rice, Secretary 
of the Board of Directors, for the 
purchase of $46,000 building 
bonds, Denomination $1,000. Dated 
July 1, 1948. Due on Nov. 1 as 
follows: $2,000 in 1949 to 1959, 
and $3,000 in 1960 to 1967. Prin- 
cipal and interest payable at the 
School Treasurer’s office. All 
bids should specify a bid of par 
and include interest or better and 
all other things begin equal the 
bid of par and accrued interest 
or better specifying the lowest 
rate of interest will be given pref- 
erence. The approving opinion 
of Chapman & Cutler, of Chicago, 
and expenses of preparing the 
bonds ready for execution are to 
be paid for by the successful bid- 
der and all bids must be so con- 
ditioned. A certified check fo. 
$1,000, is required. 


KENTUCKY 


Muhlenburg County (P. O. Green- 


ville), Ky. 
Bond Sale—The $189,000 school 
building revenue bonds offered 


Aug. 14 were awarded to Walter, 
Woody & Heimerdinger and the 
W. C. Thornburgh Co., both of 
Cincinnati, jointly, as 3s, at a 
price of 100.60, a basis of about 


2.945%. Denomination $1,000. 
Dated Aug, 1, 1948. Due on Aug. 
1, as tollows: $5,000 in 1949 and 


1950; $6,000, 1951 to 1955; $7,000. 
1956 to 1961; $8,000, 1962 to 1965: 
$9,000, 1966 to 1970 and $10,000 i: 
1971 to 1973. Subject to redemp- 
tion on and after Aug. 1, 1953 
Principal and interest (F-A) pay- 
able at the Citizens Fidelity Bank 
& Trust Co., Louisville. Legal ap- 
proval by Skaggs, Hays & Fahey 
of Louisville. 


Whitesburg, Ky. 

Bond Offering — LeRoy W. 
Fields, Jr., City Clerk, will re- 
ceive sealed bids until 7:30 p.m. 
(CST) on Sept. 1 for the purchase 
of $168,000 not to exceed 344% 
interest water revenue’ bonds 
Dated Aug. 1, 1948. Interest 
(F-A). Denomination $1,000. Due 
Aug. 1, as follows: $3,000 in 1956 
to 1952, $4,000 in 1953 to 1957, 
$5,000 in 1958 to 1962, $6,000 in 
1963 to 1967, $7,000 in 1968 tc 
1972, $8,000 in 1973 to 1977, anc 
$9,000 in 1978. Bonds maturing it 
1959 to 1978, are to be optional 
for redemption by the City prio1 
to maturity in the inverse orde1 
of their maturity on any interes! 
payment date on or after Aug. 1 
1958, upon terms of par and ac- 


/crued interest, plus a redemption 


premium of 3% of the principal 


Bidders to name a Single rate ol, 


interest in multiples of “4% of 1% 
Bids must be submitted only o1 


a form available from the above | 


City Clerk, and unless so sub- 
mitted will not 
Bidders shall be required to spec- 


ify the exact amount offered for) 


each $1,000 bond plus accrued 
interest from Aug. 1, 1948, to date 
of delivery. No bids will be con- 


|sidered except for all the bonds 
nor for less than the aggregate | 


be considered. | 


amount of $160,100 plus accrued 
interest. The Cty will furnish 
the approving opinion of Chap- 
man & Cutler, of Chicago, which 
will be so provided for in the 
bidding form. Bonds _ shall be 
ready for delivery and payment 
with said approving, op:nion 
within 30 days from the date of 
sale herein prov ded for or the 
bidder shall be relieved of any 
liability to accept the bonds there- 
after. The City will furnish and 
pay the cost of the bond forms 
and the legal ovinion. In the event 
that prior to the celivery of said 
bonds the income rece.ved by pri- 
vate holders from bonds of the 
same type and character become 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may be relieved of its 
obligations under any accepted 
proposal to purchase the bonds, 
and in such case the amount of 
the good faith check will be re- 
turned upon request. Enclose a 
certified check for $38,000. 


LOUISIANA 


Bogalusa School District, 
Washington Parish, La. 

Bond Sale — The $1,081,000 
school bonds cffered Aug. 17 were 
awarded to a syndicate composed 
of White, Hattier & Sanford, 
Scharff & Jones, Newman, Brown 
& Co., all of New Orleans, Equit- 
able Securities Corp., Barrow, 
Leary & Co., of Shreveport, Weil 
& Arnold, Weil & Co., Nusloch, 
Baudean & Smith, Howard, La- 
bouisse, Friedrichs & Co., Lamar 
& Kingston, Glas & Co., G, Price 
Crane, John Dane and Schweik- 
hardt, Landry & Co., at a price of 
100.064, a net interest cost of 
2.99%, as follows: For $339,000 
maturing Sept. 1, $45,000 in 1950, 
$46,000 in 1951, $47,000 in 1952, 
$48,000 in 1953, $50,000 in 1954, 
$51,000 in 1955. $52.000 in 1956, as 
214s, and $742,000 maturing Sept. 
1, $54,000 in 1957, $55,000 in 1958, 
$57,000. in i959, $58,000 in 1960, 
$60,000 in 1861, $61,000 in 1962, 
$63,000 in 1963, $64,000 in 1964, 
$65,000 in 1965, $67,000 in 1966, 
poo vuu in 190/, and $70,000 in 
19F&. ae Qa. 

In addition to said coupons the 
entire issue will bear an extra 
coupon of 34 of 1% for 1 year. 


MARYLAND 


Prince Georges Co. Metropolitan 
District (P. O. Upper Marlboro), 
Maryland 
Bonds Not Sold—The $650,000 
not to exceed 3% interest *general 
improvement bonds offered Aug. 
17—v. 168, p. 493—were not sold, 
all bids having been rejected. 
Dated Aug. 1, 1948 and due seri- 
ally on Aug. 1 from 1949 to 1973 

inclusive. 


MARYLAND 


Baltimore County (P. O. Towson), 
Maryland 
Bond Offering—James G. Selfe, 
Chief Clerk and Auditor, will re- 
ceive sealed bids until 11 a.m. 
(DST) on Sept. 9 for the purchase 
of $11,700,000 not to exceed 5% 
interest coupon bonds, divided as 
follows: 
$5,000,000 Metropolitan District, 
16th issue bonds. Due $125,- 
000 Sept. 1, 1949 to 1988. Is- 
sued under the provisions of 
Chapter 539 of the Acts of the 
General Assembly of Mary- 
land of 1924, as amended. The 
proceeds of the sale of these 
bonds will be used for the ex- 
tension and improvement of 
the water and sewer system 
of the District. 

4,700,000 public school bonds of 
1948. Due Sept. 1, as follows: 
$156,000 in 1949 to 1977, and 
$176 000 in 1978. Issued un- 
der the provisions of Chapter 
422 of the Acts of the General 
Assembly of Maryland of 
1947, as amended. The pro- 
ceeds of the sale of these 
bonds will be used for the 
construction and improvement 
of the County Schools, at Car- 
roll Manor, Stemmers Run, 
Milford and Middle River. 

2,000,000 public facilities bonds 
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of 1948. Due Sept. 1, as fol- 
lows: $66,000 in 1949 to 1977, 
and $86,000 in 1978. Issued 
under the provisions of Chap- 
ter 422 of the Acts of the 
General Assembly of Mary- 
land of 1947, as amended. The 
proceeds of the sale of these 
bonds will be used for the 
construction of storm drains 
in various places in the 
County and for the Dundalk 
Fire Station and the Wise 
Avenue Bridge, 


Dated Sept. 1, 1948. Principal 
and interest payable at the Union 
Trust Co. of Maryland, Baltimore. 
Bidders must bid at least par for 
the bonds and will be expected to 
specify the rate or rates of interest 
te be paid thereon, in multiples of 
% or 1/10 of 1%. Bidders may 
specify more than one rate of in- 
terest to be borne by the bonds of 
each of said three issues, but may 
not specify more than one rate for 
the bonds of any serial maturity. 
The bonds of each of said three 
issues will be subject to registra- 
tion as to principal only at the 
Safe Deposit and Trust Co., Bal- 
timore, Registrar, Baltimore. The 
bonds oi each issue will be award- 
ed promptly after the bids are 
opened to the highest bidder, i.e., 
the bidder whose proposal offers 
the lowest cost for the money 
borrowed. The bonds willbe de- 
livered to the purchasers within 
Aa reasonable time after the sale 
in Towson. Delivery elsewhere 
will be made at the expense of the 
purchaser. The legality of the is- 
sue will be approved by George 
M. Berry, for the County Commis- 
sioners, and by Niles, Barton, 
Morrow & Yost, of Baltimore, and 
approving opinion of these gentle- 
men will be delivered upon re- 
quest to the purchasers of the 
bonds without charge. Bidders are 
requested to submit separate 
sealed written bids for each of the 
three issues, accompanied by a 
geod faith deposit of not less than 
1% of the amount bid. However, 
in the event bids are submitted by 
any bidder for more than one is- 
sue, then the bidder may stipulate 
that the bid for any issue is con- 
tingent upon the acceptance of the 
bids for all issues, 


MASSACHUSETTS 
Holyoke, Mass. 

Bond Sale—The $225,000 street 
and sidewalk bonds offered Aug. 
17-—v. 168, p. 692—were awarded 
to the Harris Trust & Savings 
Bank of New York as 1\%s, at a 
price of 100.348, a basis of about 
1.38%. Dated Aug. 1, 1948 and due 
$45,000 on Aug, 1 from 1949 to 
1953 inclusive. Second high bid 
of 100.31 for 14%s was made by 
Salomon Bros. & Hutzler of New 
York. 

Lee, Mass. 

Note Sale—The $67,000 coupon 
notes offered Aug. 18—v. 168, p. 
§93—-were awarded to Tyler & 
Co., of Boston, as 214s, at a price 
of 101.83, a basis of about 2.26%. 
Sale consisted of: 
$50,000 water reservoir 

Due on Sept. 1 from 1949 to 
1968 inclusive. 
17,006 water main 


notes. Due 


on Sept. 1 from 1949 to 1963 | 


inclusive. 
All of the notes are dated Sept. 
i, 1948. Second high bid of 
101.519 for 24% was made by Whit- 
ing, Weeks & Stubbs of Boston. 


Lynn, Mass. 
Bond Sale—The $900,000 bonds 
efiered on Aug. 18—v. 168, p. 693 
-—were awarded to the Nationai 
City Bank of New York, and Laid- 
law & Co., New York, jointly, as 
2%s, at a price of 101.20, a basis 
of about 2.094%. Sale consisted of: 
$200,000 municipal relief bonds. 
Due $100,000 on Sept. 1 in 
1949 and 1950. 

700,000 city hall building bonds. 
Due $35,000 on Sept. 1 from 
1949 to 1968 inclusive. 


All of the bonds are dated Sept. 
i, 1948. Second high bid of 


100.934 for 244s was made by a 
group composed of Halsey, Stuart 


notes. | 


] aaa 
& Co., Northern Trust Co., Cni- 
cago and the First of Michigan 
Corp. 


Needham, Mass. 

Bond Sale—An issue of $200,- 
000 sewer bonds was awarded on 
Aug. 19 to Harriman Ripley & 
Co., Inc., and Tyler & Co. of Bos- 
ton, jointly, as 1%4s, at a price of 

| 100.719, a basis of about 1.61%. 
| Second high bid of 100.68 for 154s 
was made by Laidlaw & Co. of 
New York. 

The bonds are dated Sept. 1, 
/1948. Denomination $1,000. Due 
' $20,000 on Sept. 1 from 1949 to 
| 1958 inclusive. Principal and in- 
iterest payable in Boston. Legality 
approved by Storey, Thorndike, 
Palmer & Dodge of Boston. 


MICHIGAN 


Midland, Mich. 

Bond Sale—The $13,000 sanitary 
sewer special assessment district 
/coupon bonds offered for sale on 
Aug. 11—-v. 168, p. 592—were pur- 
chased by the Midland National 
_'Bank as 2s, at par, according to 
'the City Clerk. Dated Aug. 15, 


/1948. Due on Aug. 15, in 1949 to 
/ 1953, inclusive. Interest pay- 
able F-A, 


Sturgis, Mich. 

Bond Sale—-tChe $163,000 storm 
sewer bonds offered Aug. 11— 
v. 168, p. 592—-were awarded to 
the Citizens State Bank of Sturgis 

| Dated July 1, 1948 and due on 
| Nov. 1 from 1950 to 1972 inclusive. 
Bonds maturing on Nov. 1, 1968 
and thereafter will be callable on 
| Nov. 1, 1956, or on any subsequent 
interest payment date, at par and 
accrued interest. 


MINNESOTA 


Edina, Minn. 

Bond Sale—The $150,000 per- 
manent improvement revolving 
'fund bonds offered Aug. 9—vVv. 
| 168, p. 4938—were awarded to a 
group composed of the Northwest- 
-ern National Bank of Minneapolis, 
Juran & Moody and Kalman & 
Co., both of St. Faul, as 214s, at 
a price of 100.31, a basis of about 
2.17%. Dated July 1, 1948 and 
due $15,000 on Jan. 1 from 1950 
to 1959 inclusive. Bonds matur- 
ing after Jan. 1, 1954, are callable 
on said date, or on any subse- 
quent interest payment date, at 
'par and accrued interest. Second 
high bid of 100.28 for 2.40s was 
made by the Allison-Williams Co. 


Fairmont, Minn. 

Certificates Sold — The $60,000 
water main extension certificates 
of indebtedness offered Aug. 12 
—v. 168, p. 592—were awarded to 
a group composed of the First 
National Bank of Minneapolis, 
First National Bank of St. Paul, 
and the First National Bank of 
| Fairmont, as 1.70s, at a price of 
| 100.13, a basis of about 1.665%. 
Dated July 1, 1948 and due $10.000 
on Jan. 1 from 1950 to 1955 in- 
clusive. Second high bid of 
100.008 for 1.70s was made by the 
Northwestern National Bank of 
Minneapolis. 


| Fosstcen, Minn. 

Warrant Offering——H. V. Carlin, 
Village Clerk, will receive sealed 
'bids until 8 p.m. (CST) on Aug. 
26 for the purchase of $34,000 
/coupon sewer warrants. Dated 
| July 1, 1948. Denomination $1,000, 
| Due Jan. 1, as follows: $3,000 in 
| 1950 to 1955, and $4,000 in 1956 to 
/1959. Warrants having stated ma- 
| turity dates later than Jan. 1, 1953, 
| will be each subject to redemption 
and prepayment on said date, and 


/any interest payment date there- | 
| after at par and accrued interest. 


| Bidders to name a single rate of 
_interest in multiples of 4% or 1/10 


of 1%. Principal and interest pay- | 


_able at any suitable banking insti- 
' tution designated by the success- 
ful bidder. The Village will fur- 
nish without cast to the purchaser, 
'and within 40 days after award of 
‘sale, the. printed and executed 
'warrants and the approving legal 
opinion of Dorsey, Colman, Scott 


| & Barber, of Minneapolis. 


Hennepin County Joint Indep. Sch. 
Dist. No. 102 (P. O. Minne- 
apolis, R.F.D. No. 1), Minn. 


Bond Sale—The $455,000 coupon | 
building bonds offered for sale | 
on Aug. 11—v. 168, p. 592—were | 


awarded to the First National 
Bank, of Minneapolis, at a net in- 
terest cost of 2.88%, according to 


the District Clerk. Dated Aug. 1, | 


1948. Due from Jan. 1, 1951 to 
1967 inclusive. John Nuveen & 
Co. was the runner-up in the 
bidding. 

Kenyon, Minn. 


Bond Sale--The $180,000 per- | 
revolving | 
fund bonds offered Aug. 10 were | 


manent improvement 
awarded to a syndicate composed 
of Allison-Williams Co., Minne- 
apolis, Juran & Moody, and Kal- 
'man & Co., both of St. Paul, J. M. 
Dain & Co. and Piper, Jaffray & 
Hopwood, both of Minneapolis, at 
a price of 100.074, a net interest 
cost of about 1.728%, as follows: 
$35,000 2'%4s, due on Aug, 1 from 
1950 to 1954 inclusive and $145,- 
000 234s, due on Aug. 1 from 1955 
to 1969 inclusive. 


Minneapolis, Minn. 

Bend Offering—Sealed.bids will 
be received until 11 a.m. (CST) 
on Oct. 4 for the purchase of the 
following: 

2,000,000 emergency school bonds, 
proceeds of which will be 
used to meet payrolls, etc., 
during the closing months of 
the 1948 calendar year. Dated 
Oct. 15, 1948. Denomination 
$100,000 or multiples thereof. 
Typewritten certificates will 
be issued, with interest pay- 
able at maturity. 


2,000,000 refunding bonds. Due 
serially, 

400,000 public relief bonds. Due 
serially. 


Ramsey County Common Sch. Dist. 
No. 6 (P. O. St. Paul), Minn. 
Bond Offering—Alden Krueger, 

District Clerk, will receive sealed 

bids until 8 p.m. (CST) on Aug. 


25 for the purchase of $40,000 
coupon building bonds. Dated 
Sept. 1, 1948. Denomination 
$1,000. Due Jan. 1. as follows: 


$2,000 in 1950, $3,000 in 1951, $4,- 
000 in 1952 to 1956, and $5,000 in 
1957 to 1959. Principal and in- 
terest payable at any suitable 
bank or trust company designated 
by the successful bidder. Rate of 
interest to be in multiples of %4 
or 1/10 of 1%. The District will 
furnish the printed and executed 
bonds and the approving lega! 
opinion of Faegre & Benson of 
Minnapolis, without cost to the 
purchaser, within 30 days after 
award of sale. No bid of less than 
par and accrued interest will be 
considered. Enclose a certified 
or cashier’s check for $800, pay- 
able to the District Treasurer. 


Rothsay, Minn. 
Bond and Watrant Sale — The 
following bonds and warrants ag- 
gregating $95 000, offered for sale 
on Aug. 10—v. 168, p. 493—were 
awarded to the Farmers State 
Bank, of Rothsay, as 4s, according 
to the Village Clerk: 
$54,000 sewage disposal system 
bonds. Due from July 1, 1950 
to 1968, optional on July 1. 
1958. 

41,000 sewer warrants. 
July 1, in 1950 to 1958, inclu- 


sive. 
Dated July 1, 1948. Interest 
payable J-J. Runner-up in the 


bidding was Kalman & Co., St. 
Paul. 


Willmar, Minn. 
Certificate Offering — Einar H. 
| Brogren, City Clerk, will receive 
»sealed bids until 7 p.m. (CST) on 
Aug. 23 for the purchase of $15,- 
000 not to. exceed 2% interest 
street grading and curbing certi- 
ficates of indebtedness. Dated 
Sept. 1, 1948, Interest M-S. De- 
/nomination $1,000. Due Sept. 1, 
'as follows: $3,000 in 1949, and 
$4,000 in 1950 to 1952. Bids must 
state the amount of premium 
_ offered, if any, on the basis of 2% 
interest rate, or at such lower 
rate as bidder may specify, but no 
| bids will be accepted for less than 


Due on) 


| ee ° 
par and accrued interest. Enclose 


|a certified check for $100, pay- 
| able to the City Treasurer. 


MISSISSIPPI 


Amory, Miss. 

Bond Legality Approved — An 
issue of $30,000 214% electric rev- 
enue bonds, dated Feb. 1, 1948, has 
been approved as to legality by 
|Charles & Trauernicht of St. 
| Louis. 


| Mississippi Regional Housing 
Authority, Miss. 

Note Sale—The $429,000 notes 
offered Aug. 17 were awarded to 
the Bessemer Trust Co. of Jersey 
City, at 1.15%, plus a premium of 
$9.50. Offering consisted of $335,- 
000 seventh series and $94,000 
eighth series notes, all dated Sept. 
7, 1948 and due on May 6, 1949. 
The Chemical Bank & Trust Co. 
of New York and Associated, sec- 
ond high bidder, named a rate of 
1.24%. 


Rolling Fork Consolidated Schoo! 
District (P.O. Rolling Fork), Miss. 


Bond Legality Approved — An) 


issue of $25,000 234% school bonds, 
dated May 1, 1948 has been ap- 
proved as to legality by Charles & 
Trauernicht of St. Louis. 


MONTANA 


East Helena, Mont. 

Bond Sale—The City Attorney 
states that the $37,000 water res- 
ervoir bonds offered for sale on 
Aug. 1, were awarded to the Union 
Bank & Trust Co. of Helena, as 
344s, payable J-J The State Land 
Board submitted a bid for 312% 
bonds. 


Lewis and Clark County Sch. Dist. 
No. 2 (P. O. Helena), Mont. 
Bend Sale Details—The $26,000 

school addition bonds awarded to 

the Union Bank & Trust Co., of 

Helena, as reported in v. 168, p. 

592—-were sold as 3!2s, at a price 

of 100.38. 


Ravalli County School District 

No. 1 (P. O. Corva'lis), Mont. 

Bond Offering—Carl T. Dotv, 
District Clerk, will receive sealed 
bids until 7:30 p.m. (MST) on 
Oct. 1 for the purchase of $75,000 
not to exceed 6% interest build- 
ing bonds. Dated Jan. 1, 1948. 


Wheatland County (P. O. Harlow- 


ton), Mont. 

Bond Offering—Charles F. Wal- 
ton, County Clerk and Recorder, 
will receive sealed bids until Oct. 
5 for the purchase of $100,000 not 
to exceed 6% interest county hos- 
pital bonds. Dated Dec. 10, 
1948. Due in 10 years; optional 
after 5 years. The bonds were au- 
thorized at an election in July. 


NEW HAMPSHIRE 


Nashua, WN. H. 

Bond Sale—The $165,000 coupon 
bonds offered Aug. 17—v. 168, p. 
693—were awarded to Harriman 
Ripley & Co, Inc., of New York, 
as 2s, at a price of 100.022, a basis 
of about 1.997%. Sale consisted 
of: 
$90,000 public improvement bonds. 

Due $6,000 on Aug. 1 from 
1949 to 1963 inclusive. 

75,000 sewer bonds. Due $5,000 
on Aug. 1 from 1949 to 1963 
inclusive. 

| All of the bonds are dated Aug. 
|1, 1948. Second high bid of 
|100.83 for 244s was made by 

Whiting, Weeks & Stubbs, and 

Robert Hawkins & Co., jointly. 


NEW JERSEY 


East Orange, N. J. 
Bond Offering — Alice I. Web- 
ister, City Clerk, will receive 
_sealed bids until 8 p.m. (DST) on 
Aug. 31 for the purchase of $175,- 
/000 not to exceed 6% interest 
|emergency housing bonds. Dated 
‘Sept. 1, 1948. Due Sept. 1, as 
follows: $7,000 from 1949 to 1954 
inclusive; $8,000, 1955 to 1957 in- 
clusive; $9,000 in 1858 and $10,- 
(000 from 1959 to 1968 inclusive. 
The $140,000 bonds maturing in 


the years 1954 to 1968, both in- | 
'be received until 8 p.m. (DST), | 


/on Sept. 13, by Elmer L. Burd, | 
|District Clerk, for the purchase 


'clusive, will be subject to re- 
'demption, prior to their maturities, 
|at the option of the City in the 


| inverse order of their numbers 
jon Sept. 1, 1953 or any interest 
| payment date thereafter, on thirty 
| (30) days’ notice and on other 
terms and conditions as provided 
in said bonds, at a redemption 
price of 103% of par in the case 
| of bonds maturing in the year 
| 1954, 10212% of par in the case of 
‘bonds maturing in the year 1955, 
/102% of pat in the case of bonds 
|'maturing in the years 1956 and 
|1957, 10112% of par in the case of 
| bonds maturing in the years 1958 
'and 1959, 101% of par in the case 
‘of bonds maturing in the years 
| 1960 and 1961, 10042% of par in 
‘the case of bonds maturing in the 
‘years 1962 and 1963 and 100% of 
'par in the case of bonds maturing 
in the years 1964 to 1968, both in- 
clusive, in all cases together with 
|unpaid interest accrued to the 
‘date of redemption. Said bonds 
will be coupon bonds of the de- 
nomination of $1,000 each, regis- 
'terable as to principal only or as 
'to both principal and interest, and 
will be payable in lawful money 
at the office of the City Treas- 
| urer. Each proposal must specify 
‘in a multiple of % or 1/20 of 1% 
a single rate of interest not ex- 
ceeding 6% per annum which the 
bonds are to bear, and no pro- 
| posal will be considered which 
| specifies a rate higher than the 
lowest rate stated in any legally 
acceptable proposal. Each pro- 
/posal must state the amount bid 
for the bonds, which shall be not 
less than $175,000 nor more than 
$176,000. A _ certified check for 
$3,500, payable to order of the 
Citv, is required. Legality to be 
approved by Hawkins, Delafield 
'& Wood of New York City. 


Jersey City, N. J. 
Bond Sale — Of the $650,000 


- coupon or registered bonds offered 


for sale on Aug. 16—v. 168, p. 
593—a total of $649,000 bonds 
were awarded to a syndicate com- 
posed of Bacon, Stevenson & Co., 
|R. W. Pressprich & Co., Hannahs, 
Ballin & Lee and Rand & Co., all 
of New York, at 2.65s, at a price 
of 100.206, a basis of about 2.63%. 
$499,000 water, Series C bonds. 
Dated Nov. 1, 1947. Due from 
Nov. 1, 1949 to 1977, inclusive. 
1500,000 emergency housing bonds. 
Dated Sept. 1, 1948. Due $15,- 
000 frem Sept. 1, 1949 to 1958, 
inclusive. Dated Sept. 1, 1948. 
Second best bid was an offer 
of 100.32 for $648,000 bonds as 
2.70s, tendered by a group headed 
by the National State Bank of 
Newark, while third best was Van 
Ingen &.Co., and MacBride, Miller 
& Co., with a joint bid of 100.59 
for $647,000 bonds as 2“4s. 


Middletown Township School Dist. 
(P. O. Leonardo), N. J. 

Bond Sale—The $160,000 school 
bonds offered Aug. 12—v. 168, p. 
593—were awarded to Allen & 
Co. of New York, and Campbell 
& Co. of Newark, jointly, as 2.40s, 
at a price of 100.08, a basis of 
_about 2.388%. Dated July 1, 1948 
'and due on July 1 from 1950 to 
1966 inclusive. Bonds maturing 
on and after July 1, 1959 are call- 
|able at par and accrued interest 
'on July 1, 1958 or on any sub- 
‘sequent interest payment date. 
| Second high bid of 100.38 for 24s 


| was made by Boland, Saffin & Co, | 


|of New York. 
Ocean City, N. J. 


| Bond Offering — Sealed bids | 
| 2 p.m. | 
| (DST), on Aug. 30, by Anthony | 


‘will be received until 


| E. Imbesi, City Treasurer, for the 


‘purchase of $110,000 coupon or | 


registered jetty of 1948 bonds. In- 
'terest rate is not to exceed 6%, 
payable M-S. Denomination $1,000. 
| Dated Sept, 1, 1948. Due $10,000 
|from Sept. 1, 1949 to 1959. Prin- 
| cipal and interest payable at the 
'City Treasurer’s office. General 
‘obligations, payable from unlim- 
| ited ad valorem taxes. 

| Washington Township Sch. Dist. 
| (P. O. Long Valley), N. J. 


Bond Offering—Sealed bids will 
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of $185,000 coupon or registered 
school bonds. Interest rate is not 
to exceed 6%, payable A-O. De- 
nomination $1,000. Dated Oct. 1, 
1948. Due on Oct. 1, as follows: 


| van County National Bank, Lib-| 


.erty. Bidder to name a single 
_ rate of interest, expressed in a 
' multiple of % or 1/10 of 1 %. The 


| bonds are payable from unlimited | 


$5,000 in 1949 to 1978, and $7,000| ad valorem taxes on all of the 


in 1979 to 1983. Principal and in- 
terest payable at the Clinton Na- 
tional Bank, Clinton. Each pro- 
posal must specify in a multiple 
of one-eighth or 1/20 of 1% a 
single rate of interest which the 
bonds are to bear, and’no proposal 


will be considered which specifies | 


a rate higher than the lowest rate 
stated in any legally acceptable 
proposal. Each proposal must state 
the amount bid for the bonds, 
which shall be not less than $185,- 
000 hor more than $186,000. As 
between legally acceptable pro- 
posals specifying the same rate of 
interest the bonds will be sold to 
the bidder complying with ihe 
terms of sale and offering to ac- 
cept for the amount bid the least 
amounts of bonds, the bonds to be 
accepted being those first matur- 
ing, and if two or more bidders 
offer to accept the same least 
amount then to the bidder offer- 
ing to pay therefor the highest 
price. The purchaser must also 
pay an amount equal to the in- 
terest on the bonds accrued to the 
date of payment of the purchase 
price. In the event that prior to 
the delivery of the bonds the in- 
come received by private holders 
from bonds of the same type and 
character shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, to be relieved of his 
Obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The success- 
ful bidder will be furnished with 
the opinion of Hawkins, Delafield 
& Wood of New York City, that 
the bonds are valid and legally 
binding obligations of the Board 
of Education. Enclose a certified 
or cashier’s check for $3,700, pay- 
able to the Board of Education. 


Wyckoff Township School District 
(P. O. Wyckoff), N. J. 

Bond Sale—The $119.000 school 
bonds offered Aug. 19—v. 168, p. 
593—were awarded to J. B. Han- 
auer & Co., of Newark, and Walter 
Stokes & Co., New York, jointly, 
as 2.20s, at a price of 100.08, a 
basis of about 2.18%. Dated Aug. 
1, 1948 and due serially on Aug. 1 
from 1949 to 1963 inclusive. 


NEW YORK 


Albion, Parish, Orwell, Hastings, 
Mexico Amboy, Richland, Wiil- 
liamstown and West Monroe 
Central Sch. Dist. No. 2 (P. O. 
Altmar), N. Y. 

Bond Offering — Wells Harter, 
District Clerk, will receive sealed 
bids until 3:30 p.m. (DST) on 
Aug. 25 for the purchase of $40,000 
not to exceed 4% interest coupon 
or registered building’ bonds. 
Dated Sept. 1, 1948. Denomina- 
tion $1,000. Due $4,000 on Sept. 1 
from 1949 to 1958 inclusive. Bid- 
der to name a single rate of in- 
terest, expressed in a multiple of 
¥% or 1/10 of 1%. Principal and 
interest (M-S) payable at the 
District’s office in Parish. A cer- 
tified check for 2% of the bonds 
bid for, payable to order of the 
Board of Education, is required. 
Legality to be approved by Haw- 
kins, Delafield & Wood of New 
York City. 


Amityville, N. Y. 

Bonds Authorized—The Village 
the issuance of $12,350 equipment 
Board is said to have authorized 
purchase bonds. 


Bethel, North White Lake Fire 
Dist. (P. O. Kauneonga Lake), 
New York 

Bond Offering—J. R. Vassmer, 
District Treasurer, will receive 
sealed bids until 2 p.m. (DST) on 
Aug. 25 for the purchase of $15,- 
000 not to exceed 5% interest | 


coupon or registered fire truck | 


bonds of 1948. Dated Aug. l, 
1948. Denomination $500. Due 
$1,500 on Aug. 1 from 1949 to 
1958 inclusive. 


terest (F-A) payable at the Sulli- | Aug. 27, by Richard D. King, Fire | City. 


Principal and | 


District’s taxable property. A cer- | 


tified check for $300, payable to 
order of the District, is required. 
Legality to be approved by Van- 
dewater, Sykes & Heckler of New 
| York City. 
Brewster, N. Y. 

_ Bond Sale — ‘The $9,000 fire 
truck bonds offered Aug. 12—v. 
168, p. 593—-were awarded to the 
_First National Bank of Brewster, 
as 1.90s, at a price of 100.055, a 
basis of about 1.88%. Dated Aug. 
1, 1948 and due $1,000 on Aug. 1 
from 1949 to 1957 inclusive. Sec- 
/ond high bid of 100.11 for 2s was 
made by the Putnam County Sav- 
ings Bank of Brewster. 


Clinten County (P. O. 
Plattsburgh), N. Y. 

Bond Offering—Sealed bids will 
be received until 4 p.m. (DST) on 
Aug. 25, by C. M. Morhous, 
County Treasurer, for the pur- 
chase of $121,000 coupon or regis- 
tered highway bonds. Interest 
rate is not to exceed 5%, payabie 
M-S. Denomination $1,000. Dated 
Sept. 1, 1948. Due on Sept, 1, as 
follows: $21,000 in 1949, and $25,- 
/000 in 1950 to 1953. Principal 
and interest payable at the Mer- 
chants National Bank, . Platts- 
burgh. Rate of interest to be 
in multiples of 4% or 1/10 of 1% 
and must be the same for all the 
bonds. The bonds are general 
obligations of the County, pay- 
able from unlimited ad valorem 
taxes upon real property § and 
have been authorized pursuant io 
_the Local Finance Law to finance 
road and highway improvements 
which are objects or purposes for 
which the Highway Law of New 
York authorized the County io 
spend money. Each bidder must, 
as a condition precedent to the 
consideration: of his bid, deposit 
with the County Treasurer a certi- 
fied or cashier's cneck for $2,420 
drawn upon an incorporated bank 
or trust company to the order ot 
the County, and the amount oft 
such check deposited by the bid- 
der to whom the bonds are 
awarded shall be applied as pro- 
vided by Section 59.00 of the Local 
Finance Law of New York. The 
purchaser must pay accrued in- 
terest from the date of the bonds 
to the. date of delivery. No in- 
terest will be allowed upon the 
amount of the deposit made by 
the successful bidder. 


Elmira, N. Y. 

Bond Offering —- Sealed bids 
will be received until noon 
‘ (DST), on Aug. 24, by Francis K. 
Norman, City Chamberlain, for 
the purchase of $360,000 coupon 
or registered general improvement 
bonds. Interest rate is not to ex- 
ceed 5%, payable F-A. Denomi- 
nation $1,000. Dated Aug. 1, 1948. 
Due Feb, 1, as follows: $35,- 
000 in 1950 and 1951, $40,000 in 
1952 to 1956, and $45,000 in 1957 
and 1958. Principal and interest 
payable at the City Chamberlain’s 
office. Rate of interest to be in 
multiples of 14 or 1/10 of 1%, and 
must be the same for all of the 
bonds. The bonds will be valid 
and legally binding general obli- 
gations of the City, all the taxabie 
real property within which will be 
| subject to the levy of ad valorem 
| taxes to pay said bonds and-in- 
terest thereon, without limitation 
as to rate or amount. The bonds) 
will be delivered at New York, 
|N. Y., or such other place as may 
‘be agreed with the purchaser, 
about Sept. 10, 1948. The approv- 
ing opinion of Vandewater, Sykes 
| & Heckler, of New York City, will 
be furnished to the purchaser 
without cost. Enclose a certified 
or cashier’s check for $7,200, pay- | 

able to the City. 


Fairview Fire Dist. (P. O. 
Poughkeepsie), Poughkeepsie 
and Hyde Park, N. Y. 
Bond Offering—Sealed bids will | 
be received until 2 p.m. (DST), on | 





| to pay 


'chase of $60,000 coupon or regis- 
| tered fire house of 1948, coupon 
or registered bonds. Interest rate 
|is not to exceed 5%, payable F-A. 
Denomination $1,000. Dated Aug. 
1, 1946. Due $3,000 from Aug, 1, 
1949 to 1968. Rate of interest to 
be in multiples of % or 1/10 of 

%, and must be the same for all 
of the bonds. Principal and in- 
terest payable at the First Na- 
tional Bank, Poughkeepsie. The 
bonds will be valid and legally 
binding general obligations of said 


District, all the taxable real prop- | 


erty within which will be subject 
to the levy of ad valorem taxes 
said bonds and interest 
thereon, without limitation as to 
rate or amount. The approving 
opinion of Vandewater, Sykes & 
Heckler, of New York City, wilil 
be furnished to the purchaser 
without cost. Enclose a certified 
or cashier’s check for $1,200, pay- 
able to the Fire District. 


Greenfield Union Free School 
District No. 10 (P. O. Greenfield 
Center), N. Y. 

Bond Offering—Charles Scott, 
Chairman of the Board of Trus- 
tees, will receive sealed bids until! 
5 p.m (DST) on Aug. 24 for the 
purchase of $12,000 not to exceed 
5% interest coupon or registered 
school bonds. Dated Sept. 1, 1948. 
Interest A-O. Denomination 
$1,000. Due $3,000 Oct. 1, 1949 to 
1952, Principal and interest pay- 
able at the Adirondack Trust Co., 
Saratoga Springs. Rate of interest 
to be in multiples of 1% or 1/10 of 
1%, and must be the same for all 
of the bonds. The bonds are gen- 
eral obligations of the District, 
and are payable from unlimited 
ad valorem taxes upon real prop- 
erty. The approving opinion of 
John W. Nichols, of Saratoga 
Springs, will be furnished to the 
successful bidder. Enclose a cer- 
tified check for $240, payable to 

the Board of Trustees. 


Hempstead Common Sch. Dist. 
No. 5 (P. O. Mineola), N. Y. 


Bond Sale—The issue of §$2,- 
135.000 building bonds offered 
Aug. 18—v. 168, p. 694—were 


awarded to a syndicate composed 
of George B. Gibbons & Co., Inc.., 
Roosevelt & Cross, and Bacon, 
Stevenson & Co., all of New York: 
Marine Trust Co., Buffalo; Charles 
E. Weigold & Co., Hornblower & 
Weeks, Paine, Webber, Jackson & 
Curtis, Francis I. duPont & Co.. 
E. H. Rollins & Sons, B. J. Van 
Ingen & Co., R. D. White & Co.., 
Hall & Co., and Tilney & Co., all 
of New Yerk, as 3.40s, at a price 
of 100.04, a basis of about 3.39%. 
The bonds are dated July 1, 1948 
and mature serially on Jan. 1 from 
1949 to 1978 inclusive. 


New York Housing Authority, 
New York 
Bids Rejected—The $1,250,000 
emergency housing notes (issues 
V) offered on Aug. 18—v. 168, p. 
694—were not sold, as all bids 
were rejected. Dated Sept. 1, 1948 
and due March 1, 1949. 


Notes Sold—The Authority re- 
quested new bids on Aug. 19, with 
the result that the notes were 
awarded to C. J. Devine & Co., of 
New York, at 1.18% interest, plus 
a premium of $5. Second high bid 
of 1.25%, plus $17, was made by 
Salomon Bros. & Hutzler of New 
York. 


Rochester, N. Y. 

Note Sale—The $400,000 capital 
notes offered on Aug. 18 were 
awarded to J. P. Morgan & Co., 
Inc., of New York, at 0.88%. The 
notes mature in one year and in- 
clude $200,000 for sewer purposes 
and $200,000 for street improve- 
ments. The Genesee Valley Trust 
Co. of Rochester, second high 
bidder, named a rate of $0.92%. 

The sale consisted of $200,000 
sewer and $200,000 street im- 
provement notes. Dated Aug. 23, 
1948. Payable Aug. 23, 1949 at 
the Central Hanover Bank & 


| Trusst Co., New York City. Le- 


gality to be approved by Reed, | 
Hoyt & Washburn of New York 


District Treasurer, for the pur- | 


;not to exceed 6%, 


| State Treasurer. | 


Rye, N.Y. 


Bond Sale—The $1,465,000 gen- | 


eral improvement bonds offered 
Aug. 19—v. 168, p. 694—were 
awarded to a syndicate composed 
of E. H. Rollins & Sons, Coffin & 
Burr, Hemphill, Noyes & Co., B. J. 
Van Ingen & Co., Inc., G. C. Haas 
& Co., Wm. E. Pollock & Co., and 
Tripp & Co., all of New York, as 
2.30s, at a price of 100.229, a basis 
of about 2.27%. The bonds are 
dated Aug. 1, 1948 and mature on 
Feb. 1 from 1950 to 1969 inclusive. 
Second high bid of 100.079 for 
2.30s was made by a group com- 
posed of Lehman Bros., Phelps, 
Fenn & Co., Laurence M. Marks 
& Co., Hirsch & Co., Hannahs, 
Ballin & Lee, and Byrne & Phelps, 
Inc. 


Tonawanda, N. Y. 
Paying Agent Appointed—The 
Guaranty Trust Company of New 
York has been appointed paying 
agent for $3,163,000 of the above 
Town’s serial bonds of 1948. 


Williston Park, N. Y. 


Bond Sale—The $25,000 fire ap- | 


paratus bonds offered Aug. 16—- 
v. 168, p. 593—were awarded to 
Tilney & Co. of New York, as 


1.60s, at a price of 100.084, a basis | 


of about 1.572%. Dated Aug. 1, 
1948 and due $5,000 on Aug. } 
from 1949 to 1953 inclusive. Sec- 
ond high bid of 100.021 for 1.60s 


was made by the Central National , 


Bank of Mineola. 


NORTH CAROLINA 


Alamance County (P. O. 
Graham), N. C. 
Bond Sale—The $300,000 series 
A school building bonds offered 


Aug. 17—v. 168, p. 694—were 
awarded to the First Securities 


Corp., of Durham, and Byrne & 
Phelps, Inc., of New York, jointly, 
at a price of 100.033, a net interest 
cost of about 2.673%, as follows: 
$54,000 214s, due on March 1 from 
1951 to 1959, inclusive; $66,000 
2%s.°due on March 1 from 1960 
to 1965 inclusive, and $180,000 
2°4s, due on March 1 from 1966 to 
1978 inclusive. The bonds are 
dated Sept. 1, 1948. 

Burke County (P. O. 

Morgantown), N. C. 

Bond Sale—The $161,000 school 
building bonds offered Aug. 17— 
v. 168. p. 694—were awarded to 
Alex. Brown & Sons, of Baltimore, 
at a price of 100.081, a net interest 


cost of about 2.59%. as follows: 
$49,000 2s, due on May 1 from 
1950 to 1959, inclusive; $40,000 


215s, due on May 1 from 1960 to 
1966, inclusive, and $72,000 2%4s, 
due on May 1 from 1967 to 1978, 
inclusive. The bonds are dated 
Nov. 1, 1948. 
Cabarrus County (P. O. 
Concord), N. C. 

Bond Offering — Sealed bids 
will be received until 11 a.m. 
(EST), on Aug. 24, by W. Easter- , 
ling, Secretary of the Local Gov- 
ernment Commission, for the pur- , 
chase of $870,000 coupon school 
building bonds. Interest rate is 
payable M-S. 
Denomination $1,000. Dated Sept. 
1, 1948. Due on March 1, as fol- 
lows: $16,000 in 1950 to 1959, $20,- 
000 in 1960, $25.000 in 1961 and 
1962, and $40,000 in 1963 to 1978. 
These bonds are part of an author- 
ized issue of $2,337,000. Principal 
and interest payable in New York 


| City, general obligations; unlim- 
|ited tax: registerable as to prin- 


cipal alone; delivery on or about 
Sept. 14, 1948, at place of pur- 
chaser’s choice. Bidders are re- 
quested to name the interest rate 
or rates in multiples of 44 of 1%. 
Each bid may name one rate for 
part of the bonds (having the ear- 
liest maturities), and another rate 
or rates for the balance, but no 
bid may name more than four 
rates, and each bidder must’ spe- 
cify in his bid the amount of 
bonds of each rate. Each rate 
must be bid for bonds of consecu- 
tive maturities. The approving 
opinion of Mitchell & Pershing of 
New York City, will be furnished 
the purchaser. Enclose a certified 
eheck for $17,400, payable to the 


| Kinston, N. C. 

Bond Sale — The $150.000 ath- 
letic stadium bonds offered Aug. 
17—v. 168, p. 694— were awarded 
to the First Securities Corp. of 
Durham, and Byrne & Phelos, 
Inc., of New York, jointly, at a 
price of 100.164, a net interest 
cost of about 2.718%, as follows: 
$35,000 242s, due on March 1 from 
1951 to 1960 inclusive, and $115,- 
000 2°4s, due on March 1 from 
1961 to 1979 inclusive. The bonds 
are dated Sept. 1, 1948, 


Madison, N. C. 

Bond Sale—The coupon bonds 
aggregating $70,000, offered for 
sale on Aug. 10—v. 168, p. 593— 
were awarded to the First Securi- 
ties Corp. of Durham, at a price 
of 100.082, a net interest cost of 
about 2.84%, on the bonds divided 
as follows: 


$10,000 recreation bonds, of which 
$3,000 are 244s, due on June J, 
in 1951 to 1953, and the re- 
maining $7,000 as 2)es, due 
on June 1, in 1954 to 1960. 

32,500 street improvement bonds, 
of which $6,500 are 214s, due 
on June 1, in 1951 to 1953; 
$15,000 are 2'%s, due from 
June 1, 1954 to 1960; $8,000 
are 3's, due from June 1], 
1961 to 1964, and $4,000 ave 
2%°4s, due on June 1, in 1965 
and 1966. 

27,500 water bonds, of which 
$3,500 are 244s, due on June 
1, in 1951 to 1953; $6,000 are 
2's, due from June 1, 1954 
to 1959; $7,000 are 3%%s, due 
from June 1, 1960 to 1964, and 
the remaining $11,000 are 
2%4s, due from June 1, 1965 to 
1969. 

Dated June 1, 1948. Interest 
payable J-D. Second best bid 
was an offer of 100.111 for $25,000 
as 212s, $20,000 as 2%4s, $15,000 as 
3s, and $10,000 as 3'4s, submitted 
by J. Lee Peeler & Co., and: the 
Vance Securities Corp. of Greens- 
boro, jointly. 


Southern Pines School District 
(P. O. Carthage), N. C. 

Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commissidn, will receive 
sealed bids at his office in Raleigh 
until 11 am. (EST) on Aug. 24 
for the purchase of $45,000 not te 
exceed 6% interest school build- 


ing bonds. Dated Sept. 1, 1948. 
Interest M-S. Due March 1, as 
follows: $2,000 in 1950 to 1964, 


and $3,000 in 1965 to 1969. Prin 
cipal and inierest payable in New 
York City. Bidders are requested 
to name the interest rate or rates 
in multiples of % of 1%. EFaeh 
bid may name one rate for part 
of the bonds, and another rate er 
rates for the balance, but no bid 
may name more than three rates, 
and each bidder must specify im 
his bid the amount of bondy of 
each rate. Each rate must be bid 
for bonds of consecutive ma- 
turities. The bonds will be 
awarded to the bidder offering to 
purchase the bonds at the lowest 
interest cost to the District, sueh 
cost to be determined by deduet- 
ing the total amount of the pre- 
mium bid from the aggregate 
amount of interest upon all of 
the bonds until their respeciive 
maturities. No bid of less than 
par and accrued interest will be 
entertained. Registerable as to 
principal only; delivery at place 
of purchaser’s choice. The bends 
are payable exclusively from an 
unlimited tax to be levied upen 
all taxable property in the Dis- 
trict. The approving opinion of 
Reed, Hoyt & Washburn of New 


| York City, will be furnished the 


certified 
to the 


purchaser. Enclose a 
check for $900, payable 
State Treasurer. 


Stokes School District, Piit County, 
North Carolina 

Bond Sale—The $45,000 school 
bonds offered Aug. 17—v. 168, p. 
694—-were awarded to the Vance 
Securities Corp., of Greensboro, 
and J. Lee Peeler & Co., of Dur- 
ham, jointly; at a price of par, a 
net jnterest cost of about 3.029%, 
as follows: ‘$30,000 215s. due on 


March 1 from 1950 to 1959, iaclu- 
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sive, and $150C00 3'%s, due on 
March 1 fron 19.40 to i934, inclu- 
sive. The bo:.ds a.e Ca.eu 
1948. 


NORTH DAKOTA 


Halliday, N. Dak. 

Bond Offering — Sealed bids 
will be received until 
(CST), on Sept. 7, 
wer, Jr., 
purchase of $6,000 3% 
July 1, 1948. Due $500 from July 
1, 1951 to 1962, inclusive. A cer- 
tified check tor 2% of the bid is 
required. 


Nelson County (P. O. Lakota), 
N. Dak. 

Bond Sale—The issue of $132,- 
000 court house bonds offered 
Aug. 18—v. 168, p. 495—were 
awarded to the Farmers & Mer- 
chants State Bank, of Tolna, and 
the State Bank of Lakota, jointly, 
as 2s, at a price of par. Dated 
July 1, 1948 and due on July 1 
from 1950 to 1958 inclusive. Sec- 
ond high bid of 100.30 for 2.20s 
was made by J. M. Dain & Co. of 
Minneapolis, and Associates. 


Beachwood, Ohio 


Tenders Wanted—Benjamin C. 
Bourne, Village Clerk, will receive 
sealed tenders until noon (EST) 
on Sept. 7 for the purchase of re- 
funding bonds, dated July 1, 1940. 
More than $5,000 is available for 
the purchase of bonds at prices 
not exceeding par. 


Bellevue, Ohio 

Bond Offering—A. H. Arnholt, 
City Auditor, will receive sealed 
bids until noon (DST) on Aug. 31 
for the purchase of $30,000 2% 
water works bonds. Dated Sept, 1, 
1942. Denom. $1.000. Due $2,000 
on Oct. 1 from 1949 to 1963 inclu- 
sive. Bidder may name a diffrent 
rate of interest, expressed in a 
multiple of ™% of 1%. Interest 
A-O. A certified check for $300, 
payable to order of the City, is 
required. Legality to be approved 
by Squire, Sanders & Dempsey 
of Cleveland. 


Canal Fulton, Ohio 
“Bond Offering—C. E. Gainey, 
Village Clerk, will receive sealed 
bids until noon (EST) on Aug. 31 


for the purchase of $4.500 5%. 


street improvement bonds. In- 
terest J-D. Dated July 1, 1948. 
Denomination $500. Due $500 
Dee. 1, 1949 to 1957. Bidders may 
bid for a different rate of interest 
in multiples of 4 of 1%. The 
bonds are issued under the au- 
thority of the laws of the State, 
and the Uniform Bond Act, and 
said bonds will be sold to the 
highest bidder for not less than 
face value and accrued interest. 
Enclose a certified check for $50, 
payable to the Village. 


Dennison, Ohio 

Bond Offerine — J. W. Carna- 
han, Village Clerk, will receive 
sealed bids urtil 5 p.m. (EST) on 
Sept. 8 for the rurchase of $375,- 
000 234% water works bonds. 
Dated July 1. 1948. Denomina- 
tion $1.000. Dve Jan. 1, as fol- 
lows: $9,000 fro~ 1950 to 1974 in- 
clusive and $10,000 from 1975 to 


1989 inclusive. Bonds maturing 
Jan. 1, 1968 and therea‘ter shal! 
be callable. in inverse numerical 


order, on Jv'v 1. 19€7 or on any 
subsequent interest payment date, 
at a price of rar and accrued in- 
terest. Prin’ipc! and_ interest 
(J-J) pavehle at the Chase Na- 


tional Bank of New York City. 
Bidder mav nare a_ different 
rate of intere-t. exvressed in a 


multiple of “1 of 1%. Legolity to 
be approved bv Peck, Shaffer & 
Williams of C ncinnat?. These 
bonds revresent the Village of 
Dennison’s cne-halt cost of the 
purchase pric? of the Dennison 
Water Supply Co. nroverties, the 
other half is to be naid for by the 
City of Uhrichsv lle. For further 
details with resy<ct to the under- 
taking ‘ten below on 
“Uhrichsville.” 


ser 


sept. 1, | 


3 p.m. | 
by Joe Fisch- | 
Viilage Clerk, for the | 
village | 
bonds. Denomination $500. Dated | 


Franklin County (P. O. 
Columbus), Ohio 
| Bond Sale — The $49,100 trunk 
line sewer bonds offered Aug. 17 
| —v. 168, p. 394—-were awarded to 
ge * White & Co. of Cincinnati, 
| as 214%4s, at a price of 100.60, a 


basis of about 2.17%. Sale con- 

sisted of: 

$39,900 Franklin Sewer District 
No. 1 bonds. Due semi-an- 
nually from Sept. 1, 1949 to 
Sept, 1, 1968. 

9,200 Franklin Sewer District 
No. 1 bonds. Due serially on 


"Sept. 1 from 1949 to 1957 in- 
clusive. 


All of the bonds are dated Aug. 
1, 1948. Second high bid of 100.41 
for 24s was made by Ryan, Suth- 
erland & Co. of Toledo. 


Lucas County (P. O. 
Toledo), Ohio 

Bond Offering — Adelaide E. 
Schmitt, Clerk of the Board of 
commissioners, will receive 
sealed bids until 10 a.m. (EST) 
o» Aug. 25 for the purchase of 
$60,320 2% Adams Township 
Road Improvement No. 583 
bonds. Dated Sept. 30, 1948. Due 
Sept. 30, as follows: $8,320 in 1949; 
$8,000 from 1950 to 1952 inclu- 
| sive and $7,000 from 1953 to 1956 
nclusive. Principal and interest 
(M-S) 
Treasurer’s office. A _ certified 
check for 1% of the bonds must 


accompany the bid. A complete, 


transcript of proceedings will be 
furnished the successful bidder 
and the cost of printing the bonds 
will be assumed by the County. 


Sabina, Ohio 
Bond Sale—The $16,000 boule- 
vard light bonds offered Aug. 11 
—v. 168, p. 495—-were awarded to 


Sweney, Cartwright & Co. of Co- | 


lumbus, as 2s, at a price of 100.64, 
a basis of about 188%. Dated 
June 1, 1948 and due serially on 
Dec. 1 from 1949 to 1958 inclu- 
sive. Second high bid of 101.87 
for 2%s was made by the First 
National Bank of Sabina. 


Sebring, Ohio 


Bond Sale—The $34,000 bonds 
offered Aug. 6 were awarded to 


payable at the County. 


Ordinance <dopted by the Civ 
Couneil on July 1, 1948, and wil 
be sold to the hignest bi_der ior 


not less than par and accrued 
interest. All bids must state the | 
number of bords bid for and the 


gross amount of bid and accrued 
interest to date of delivery. No 
conditional bids will be received. 
The appioving opinion of Peck, 
Shaffer & Williams of Cincinnati, 
will be furnished to the success- 
ful bidder without cost. 


These bonds represent Uhrichs- | 


villes one-half interest in the 
joint purchase by the municipal- 
ities of Dennison and Uhrichs- 
ville, of the Dennison Water Sup- 
ply Co. furnishing water to the 
two municipalities. The average 
annual income available for pay- 
ment of the above bonds based on 
the operating statement of the 
privately-owned water company, 
is $25,500 a year after all opera- 
tion and maintenance charges. 
The average annual debt service 
is $14,918, based on 2%4% bonds. 
The twe municipalities whose 
boundaries are contiguous will 
operate the property with a joint 
board composed of three mem- 
bers from the City of Uhrichs- 
ville and three members from the 
Village of Dennison and will re- 
tain the present water works 
superintendent and his staff. The 
municipalities have covenanted 
by ordinance to charge rates for 
water services sufficient to main- 
tain and operate the plant in good 
condition and provide for prin- 
cipal and interest on the bonds 
|plus an additional 20% of such 
principal and interest charges un- 
‘til they have accumulated a sur- 
plus equal to two years’ principal 
and interest in the Bond Retire- 
‘ment Fund. Engineering reports 
by De Leuw, Cather & Co. of Chi- 
cago and Burgess & Niple of Co- 
lumbus, give the water works 
property a depreciated valuation 
of in excess of $800,000. Engi- 
neering reports can be seen at the 
municipal building. Enclose a 
'certified check or bond for 1% 
'of the bonds bid for, payable to 
the City. 


OKLAHOMA 


the First National Bank of Se-' 


bring, as 24s. at a price of 100.152, | 


a basis of about 2.22%. Sale con-| 
sisted of: | 
$17,000 paving bonds. Due Dec.) 


1: $1,000 from 1949 to 1951, 
and $2,000 from 1952 to 1958, 
all inclusive. 


13,000 fire truck bonds. Due on | 
$1,000 from 1949 to! 
1955, and $2,000 from 1956 to. 


Dee. 1: 


1958, all inclusive. 

4,000 street, truck and police | 
dept. bonds. Due $1,000 on | 
Dec. 1, from 1949 to 1952 in- 
clusive. 

Dated June 1, 1948. 


Second high bid of 100.176 for | 
214s was made by J. A. White & 


Co. of Cincinnati. 


Tallmadge, Ohio 

Bond Sale Details—The $29, 986 | 
improvement bonds purchased on | 
July 24 by J. A. White & Co.. of 
Cincinnati, as previously noted in 
v. 168, p. 495—were sold at 24s, 
at a price of 100.356, a basis of 
about 2.315%. Due serially or 


Aug. 1 from 1949 to 1951 inclusive. 


Uhrichsville, Ohio 


Bond Offering-—Wm. R. Teead-| 


way, City Auditor, will receive 
sealed bids until 5 p.m. (EST) on 
Sept. 8 for the purchase of $375,- 
000 234% water works bonds 
Dated July 1, 1948. Denomination 
$1,000. Interest J-J. Due Jan. 1. 
as follows: $9.000 in 1950 to 1974 
and $10,000 in 1975 to 1989. Bonds 
maturing on or after Jan. 1, 1968 
shall be callable as a whole or in 
part in their inverse numerical 
order on July 1, 1967, or on any 
interest payment date thereafter 
at par and interest. These bonds 
are payable from limited taxes 
at the Chase National Bank, New 


York. Bidders may bid for a dif-| 


ferent rate of interest in multiples 
of %4 of 1%. The bonds are issued 


under authority of the general 
'aws of the State, particularly the | 
Uniform Bond Act of the Genera’ | 
Code, and under and pursuant to 


Choctaw County (P. O. 
Hugo), Okla. 

Bond Offering — Sam Spence, 
County Clerk, will receive sealed 
bids until 10 a.m. (CST) on Aug. 
23 for the purchase of $200,000 
'not to exceed 6% interest hospital 
bonds. Due as follows: $17,000 
from 1951 to 1961 inclusive and 
$13,000 in 1962. Bonds will be 
| awarded to the bidder naming the 
lowest rate of interest and agree- 
|ing to pay par and accrued in- 
| _ terest. 


| Cloud Chief Consolidated School 
| District No. 8 ( P. O. Cordell), 
Washiia County, Okla. 
Bond Sale—The $7,000 improve- 
_ment bonds offered for sale on 
' June 28, were awarded to the 
First National Bank & Trust Co., 
of Oklahoma City, as 1'%s, at a 
price of 100.09, according to the 
District Clerk. Second best bid- 
der was Calvert & Canfield, of- 
fering 100.03 for 134% bonds. 


Fairview, Okla. 


Bond Sale—The $178,000 bonds 
| offered Aug. 16 were awarded to 


interest cost of 

about 2.537%. Sale consisted of: 

$130,000 water works 
bonds. Due as follows: $6,000 
from 1951 to 1971 inclusive. 
and $4,000 in 1972. 

48,000 sewer system bonds. Due) 
$3 000 annually from 1952 io 
1967 inclusive. 

Other bids: E. M. Clohessy, a 
246g net cost basis; 
burn Co., 2.716%. 


Freedom School District 
(P. O. Freedom), Okla. 


City. ata net 


be received until Sept. 1, by Wal- 





purchase of 849.000 building and | 
‘equipment purchase bonds. Dated | 
Aug. 14. 1948. These bonds were | 
approved by the voters at an elec- | 


‘tion held on Aug. 10. 


R. J. Edwards, Inc. of Oklahoma | 


system | 


Small-Mil- | 
| $55,000 from 1963 to 1966 in- 
| 
| 
| 
| 


Bond Offerirg——Sealed bids will | 


Geary, Okla. 
Bond Offering — Sealed bids 
will be received until 8 p.m. 
(CST), on Aug. 25, by Bess R. 
Phillips, City Clerk, for the pur- 
chase of the following bonds ag- 
gregating $65,000: 
$1/,000 water works improvement 
bonds. Due $2,000 in 1951 io 
1958, and $1,000 in 1959. 

28,000 electric light improvement 
bonds. Due $3,000 in 1951 to 
1959, and $1,000 in 1960. 

20,000 sanitary sewer extension 
bonds. Due $3,000 in 1951 to 
1956 and $2,000 in 1957. 


The bonds will be sold to the 
bidder offering the lowest rate of 
interest and agreeing to pay par 
and accrued interest. Each bidder 
shall submit with his bid a sum 
in cash or its equivalent equal io 
2% of the amount of his bid. 


Marlow, Ohkla. 

Bond Sale Details — The City 
Clerk now states that the $120,000 
bonds sold to the First National 
Bank & Trust Co. of Oklahoma 
City—v. 168, p. 594—were pur- 
chased by the said bank at a price 
of 100.008, a net interest cost of 
about 2.59%, on the bonds di- 
vided as follows: 
$100,000 electric light system 

bonds, of which $5,000 are 
134s, due in 1951; $10,000 are 
2s, due in 1952 and 1953: $35,- 
000 are 2\%s, due in 1954 to 
1960; $20,000 are 2'%s, due in 
1961 to 1964; $15,000 are 2%4s, 
due in 1965 to 1967, and the 
remaining $15,000 are 3s, due 
in 1968 and 1969. 

20,000 water works system bonds, 
of which $1,000 are 134s, due 
in 1951; $2,000 are 2s, due in 
1952 and 1953; $7,000 are 24s, 
due in 1954 to 1960; $4,000 are 
24s, due in 1961 to 1964; 
$3,000 are 2°4s, due in 1965 to 
1967, and the remaining $3,000 
are 3s, due in 1968 and 1969. 


Nichols Hills, Okla. 

Bond Sale—The $200,000 bonds 
offered Aug. 17 were awarded to 
C. Edgar Honnold, and the First 
National Bank & Trust Co., both 
of Oklahoma City, jointly, at a 
net interest cost of 2.67%. Sale 
consisted of: 
$152,500 water works’ system 

bonas. Due as follows: $7,500 
from 1951 to 1969 inclusive, 
and $10,000 in 1970. 

40,000 sanitary sewer system 
bonds. Due $2,000 from 1951 
to 1970 inclusive. 

7,500 storm sewer’ extension 
bonds. Due $500 from 1951 
to 1965 inclusive. 

Second high bidder was an ac- 
count composed of E. M. Clo- 
hessy, and the First Securities Co. 
of Wichita, their offer being based 
on a net interest cost of 2.675%. 


Okmulgee County (P. O. 
Okmulgee), Okla. 

Bond Sale—The $179,900 County 
Separate School bonds offered 
Aug. 16 were awarded to Evan L. 
Davis of Tulsa, and the First Na- 
tional Bank & Trust Co. of Okla- 
homa City, jointly. Due as fol- 
lows: $15,000 from 1952 to 1962 
_inclusive, and $14,900 in 1963, 


Tulsa County (P. O. Tulsa), Okla. 

Bond Sale — The _ $997,000 
/County Separate School improve- 
ment bonds offered on Aug. 17— 
_v. 168, p. 594—were awarded io 
'the Harris Trust & Savings Bank 
of Chicago, and R. J. Edwards, 
| Inc., of Oklahoma City, jointly, at 
a price of par, a net interest cost 


of about 2.315%, as follows: 

$385,000 2s. Due $55,000 from 

1950 to 1956 inclusive. 

| 330,000 214. Due $55,000 from 
1957 to 1962 inclusive. 

| 282 500 21%5s. Due as _ follows: 


clusive, and $62,500 in 1967. 


University of Oklahoma (P. O. 
Norman), Okla. 


Rond Sale—Announcement was 


ter Bishop. District Clerk, for the | made Aug. 13 of the purchase by | 


the Mutual Life Insurance Co. of 
‘New York. of $1,800,000 344% 
revenue bonds, due serially from 
1949 to 1972 inclusive. The Uni- 
‘versity will use the proceeds in 


the construction of a new .power 
and heating plant to supply its 
51 buildings on the 437-acre cam- 
pus at Norman. Construction of 
the plant is expected to take fiom 
18 to 20 months. Announcement 
of the transaction was made joint- 
ly by Dr. George L. Cross, Presi- 
dent of the University and Alex- 
ander E. Patterson, President of 
the insurance company. The agents 
in the transaction were the Lee 
Higginson Corporation and R. J. 
Edwards, Inc. and Associaies of 
Oklahoma City. 

Terming existing power and 
heating facilities as entirely in- 
adequate to furnish even present 
requirements, Dr. Cross said that 
the new plant will enable the Uni- 
versity to meet present peak de- 
mands for power and heat, to im- 
prove inadequate building illumi- 
nation, to furnish air conditioning 


and to supply new academic 
buildings and housing. Principal 
items of equipment in the new 


plant will include two 2,500-kilo- 
watt turbo-generators, three 50,- 
000-pounds-per-hour steam boilers, 
a cooling tower and circulating 
pumps. 

The 58-year-old University of 
Oklahoma, whose year-round en- 
rollment rose from about 7,000 in 
1945 to nearly 17,000 this year, is 
the largest university in the State. 
Its 437-acre campus in Norman, 
20 miles south of Oklahoma City, 
contains 51 buildings devoted ic 
classrooms, administration and 
service facilities. In addition, the 
University maintains in Oklahoma 
City the School ot Medicine, 
School of Nursing, University 
Hospital, Crippled Children’s 
Hospital und Nurses’ Home. 


OREGON 


Creswell, Ore. 


Bond Offering — Sealed bids 
will be received until 8 p.m. 
(PST), on Sept. 1, by Lettie Good, 
City Auditor, for the purchase of 
$35,000 general obligation bonds. 
Dated Oct. 1, 1948. Due as fol- 
lows: $2,000 in 1949 to 1958, and 
$3,000 in 1959 to 1963. Bidders 
are requested to indicate the rate 
of interest at which they will ac- 
cept the bonds at par or better. 
Bids must be unconditional and 2 
certified check for $700 must ac- 
company each bid. 


Curry County School District 
No. 17 (P. O. Brookings), 
Oregon 
Bond Sale Details—It is now 
stated by the District Clerk tha: 
the $112,000 building bonds sold 
to Blyth & Co., and the United 
States National Bank. both of 
Portland, jointly—v. 168, p. 495—- 
were purchased by them at price 
of par, a net interest cost of about 
3.58%, on the bonds divided as 
follows: $35,000 as 4s, due $7,000 
on Feb. 1, in 1952 to 1956, and 
$77,000 as 3'%s, due on Feb. 1, 
in 1957 to 1965, inclusive. Interest 

payable F-A. 


Josephine County County School 
District (P. O. Grants Pass), 
Oregon 

Bond Sale—The $141,000 school 
bonds offered Aug, 13—v. 168, ». 
594—were awarded to the Pacific 
Northwest Co., of Portland, at a 
price of 100.03, a net interest co:t 
of about 1.717%, as follows: 


$47,000 144s. Due Dec. 1, 1949. 
47,000 1'¥%s. Due Dec. 1, 1950. 
47,000 1%4. Due Dec. 1, 195) 


All of the bonds are dated Aug. 
13, 1948. Second high bid of par 
1°ss was made by Blyth & Co. 


Lane and Douglas Ccunties, 
Sch. Dis*. No. 25-i (P. O. 
Cottage Grove), Ore. 

Price Paid—lIt is now reported 
by the District Clerk that the $55 - 
000 building bonds awarded to the 
First National Bank of Eugene, as 


2%4s, were purchased by the said § 


bank at a price of 109.11. 


Linn Coun’y School District No. 81 
(P. O. Lebanon), Ore. 
Bonds Seld—aAn is-ve of $29,000 
school bonds was awarded Aug. 
16 to Blyth & Co. of Portland. as 
follows: $10,000 3°4s, due $2 000 
on Sept. 1 from 1949 to 1953 in- 
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clusive, and $10,000 244s, due $2,- 
000 on Sept. 1 from 1954 to 1958 
inclusive. Dated Sept. 1, 1948. 
}vrincipal and interest payable ai 
ihe County Treasurer’s office, or 
at the fiscal agency of the State 
in New York City. Legality ap- 
proved by Winfree, McCulloch, 
Shuler & Sayre of Portland. 


Linn County Union High Sch. Dist. 
No. 3 (P. O. Scio), Ore. 

Bonds Not Soid—The $149,000 
school bonds offered Aug. 16 were 
not sold, the bids having been 
rejected. Dated Sept. 1, 1948 and 
due on June 1, as follows: $10,000 
from 1950 to 1963 inclusive, and 
$9,000 in 1964. Principal and in- 
terest payable at the County 
Treasurer s office or at the fiscal 
agency of the State in New York 
City. Legality approved by John 
W. Schuler of Portland. 


Union, Ore. 

Bond Offering — J. R. Jones, 
City Recorder, will receive sealed 
bids until 7 p.m. (PST) on Aug 
23 for the purchase of $29,000 not 
to exceed 5% 
pair bonds. Dated July 1, 
Denom. $1,000. Interest J-J. Due 
$5,000 Jan. 1, 1950 to 1953. Prin- 
cipal and interest payable at the 
City Treasurer’s office. or at the 
fiscal agency of the State in New 
York City, at the option of the 
purchaser. The appioving opinion 
of Winfree, McCulloch. Shuler & 
Sayre, of Portland, will be fur- 
nished the successful bidder. These 
are the bonds authorized at the 
election held oi July 27. Enclose 
a certified check for $400. 


Washington County School District 
No. 15 (P. O. Forest Grove), Ore. 

Bond Offering—Donna L. John- 
ston, District Clerk, will receive 
sealed bids until 7:30 p.m. (Pacific 
DST) on Aug. 20 for the purchase 
of $250,000 not to exceed 5% in- 
terest school bonds. Dated Sept. 
15, 1948. Interest M-S. Denom- 
ination $1,000. Due Sept. 15, as 
follows: $9,000 in 1949 and 1950, 


$10,000 in 1951 to 1953, $11,000 in 


1954 to 1956, $12,000 in 1957 to 
1959, $13.000 in 1960 and 1961, 
$14,000 in 1962 and 1963, $15,000 
in 1964 and 1965, $16,000 in 1966 
and 1967. and $17,000 in 1968. 
Principal and interest payable at 
the County Treasurer’s office, or 
at the fiscal agency of the State 
in New York City. The bonds 
will be sold to the bidder offering 
to bid not less than par and ac- 
crued interest and agreeing to 
purchase the same at the lowest 
rate of interest. Said bonds were 
duly authorized at an election 
held on Aug, 2, 1948. The approv- 
ing legal opinion of Winfree, Mc- 
Cuiloch, Shuler & Sayre, of Port- 
Jand, will be furnished the suc- 


_cessful bidder. 


PENNSYLVANIA 


Ambridge, Pa. 

Bond Sale—The $55,000 general 
obligation bonds offered Aug. 16— 
v. 168, p. 495—were awarded to 
the Economy National Bank of 
Ambridge, as 14s, at a price of 
par. Dated Sept. 1, 1948 and due 
$5,000 on Sept. 1 from 1950 to 
1960 inclusive. Second high bid of 
100.49 for 2144s was made by S. K. 
Cunningham & Co., and George 
C. Applegate, jointly. 


Elk Creek Township Sch. Dist. 
(P. O. Lundy’s Lane), Pa. 
Bond Sale—The $18,000 general 
obligation bonds offered Aug. 17 
—v,. 168, p. 495—were awarded to 
E. H. Rollins & Sons, of Phila- 
delphia, as 2%4s, at a price of 
100.38, a basis of about 2.671%. 
Dated Aug. 1, 1948 and due $2,000 


. on Aug. 1, from 1950 to 1958 in- | 


clusive. The First National Bank 
of Albion, next highest bidder, 
offered par for 3s. 


Etna, Pa. 

Bond Offering—W. M. Sketich, 
Borough Secretary, will receive 
sealed bids until 8 p.m. (DST) on 
Sept. 13 for the purchase of $250,- 


~ 000 coupon general obligation 
bonds. Dated Oct. 1, 1948. De- 
* nomination $1000. Due $10,000 


on Oct. 1 from 1950 to 1974 inclu- 
sive. Bidder to name a single 


interest bridge re-| 
1948. | 


rate of interest, expressed in a 
multiple of 4% of 1%. A certified 
check for $5,000, payable to order 
of the Borough, is required. Le- 
gality to be approved by Reed, 
Smith, Shaw & McClay of Pitts- 
burgh. 


Kingston, Pa. 

Bond Oftering— Sealed bids will 
be received until 7:30 p.m. (DST), 
on Aug. 30, by J. Stuart Weiss, 
Borough Secretary, for the pur- 
chase of $250,000 coupon general 
obligation bonds. Interest rate. is 
not to exceed 3%, payable F-A. | 
Denomination $1,000. Dated Aug. 
14, 1948. Due $25,000 from Aug. 
14, 1949 to 1959. Bidders to name 
the rate of interest in multiples of 
lg of 1%. Bids will be received 

‘for the entire issue at any of the 
above rates of interest, but no bid 
combining two different rates of 
interest will be accepted. Said 
bonds and interest thereon will 
be payable without deduction for 
any tax or taxes except succession 
or inheritance taxes now or here- | 
after levied or assessed thereon | 
under any present or future law 
of the Commonwealth, all of 
which taxes the Borough assumes | 
and agrees to pay, making these | 
bonds free of tax to the holder. 
Registerable as to principal only. 
These bonds are issued subject to 
the favorable opinion of Town- 
send, Elliot & Munson, of Phila- 
delphia, and will be delivered to | 
the purchaser only if and after the 
proceedings authorizing the issu- 
ance thereof have been approved 
by the Department of Internal 
Atfairs of the Commonwealth. | 
Enclose a certified or cashier’s 
check for 2% of the face amount | 
of the bonds, payable to the 
Borough Treasurer. 


Little Britain Twp. Sch. District 
(P. O. Nottingham), Pa. 
Bond Offering—Sealed bids will 
be received until 2 p.m. on Aug. 
25, by Solicitor Wm. B. Arnold, 
at his office, 110 E. King §t.,.Lan- 
caster, Pa., for the purchase of 
$23,000 coupon construction and 
equipment bonds. Interest rate 
is not to ekceed 3%, payable M-S. 
Denomination $1,000. Dated Sept. 
1, 1948. Due on Sept. 1, as fol- 
lows: $2,000 in 1949 to 1951, and 
$1,000 in 1952 to 1968. Option to 
redeem any or all Outstanding 
bonds maturing on or after 1964 
at par on Sept. 1, 1950, or on any 
interest paying date thereafter. 
Bidders to name the rate of in- 
terest in multiples of 144 of 1%. No 
bids will be received which are for 
less than the entire issue or which 
combine two different interest 
rates, or which are for less than | 
par and accrued interest. Option 
of registering principal only. The 
bonds are issued by the District 
to provide funds for the capital 
contribution required of it for ad- 
mission to participation in owner- | 
ship and operation of the Southern | 
Lancaster County Joint High 
School at Quarryville, and for its | 
share of the cost thereafter (in | 
conjunction with other School | 
Districts) of the acquisition, con- | 
struction and equipment of addi- | 
tional joint high school facilities. | 
Bonds will be sold and delivered | 
enly subject to approval of the 
Department of Internal Affairs | 
and of the above named Solicitor. | 





Nanticoke, Pa. 

Bond Offering—The City Clerk 
will receive sealed bids until 
10 a.m. (DST) on Aug. 31 for the 

| purchase of $33,000 road improve- 

ment bonds. Dated Sept. 1, 1948. 
Due Sept. 1, as follows: $8,000 
| from 1950 to 1952 incl., and $9,000 
|in 1953. Bidder to name a single 
rate of interest, expressed in a 
multiple of 4 of 1%. The bonds 
are registerable as to principal 
only. A certified check for 2% 
'of the bonds bid for, payable to 
erder of the City Treasurer, is re- 
quired. Legality to be approved 
by Townsend, Elliott & Munson 
of Philadelphia. 


Northumberland County (P. O. 
Sunbury), Pa. 

Bond Sale—The $115,000 coupon 

funding bonds offered Aug. 12— 

v. 168, p. 





594—-were awarded to 


about 2.06%. 


Butcher & Sherrerd of Philadel- 
phia, as 2s, at a price of 100.071, 
a basis of about 1.983%. Dated 
June 1, 1948 and due on Dec, 1 
from 1949 to 1957 inclusive. 


Pottstown, Pa. 

Corrected Offering Date—Atten- 
tion is directed to the fact that the 
scheduled date of offering on the 
$150,000 general obligation im- 
provement bonds, originally put 
forth in these columns as Aug. 28 
—v. 168, p. 595—is to be actually 
held on Aug. 24. 


Titusville, Pa. 

Bond Sale—The $65,000 revenue 
bonds offered Aug. 9—v. 168, p. 
495—-were awarded to the Titus- 
ville Trust Co., as 2!os, at par. 
Due serially on Sept. 1 from 1949 
to 1963 inclusive. 


Interest rate is not to exceed 
3%, payable M-S. Denomination 
$1,000. Dated Sept. 1, 1948. Prin- 
ciple and interest payable at the 
Chemical Bank & Trust Co., of 
New York City, or at the option of 
the holder, at the Treasurer’s 
office, Lewisburg. Rate of in- 
terest to be in multiples of 4% of 
1%, with not more than two rates 
to apply to each isue, provided, 
however, that no more than one 
interest ‘rate may be named for 
any one maturity. Bids may be 
submitted for all or none of the 
bonds or for each issue separately. 
The bonds will be sold for not less 
than par and accrued interest. 
The bonds will be the direct gen- 
eral obligations of the Town, and 
are being issued subject to the 
approving opinion of Chapman & 


| Cutler, of Chicago, which opinion, 


SOUTH CAROLINA 


Whitemire School District No. 52 
(P. O. Whitemire), S. C. 

Bond Sales—tThe issue of $100,- 
000 general obligation bonds ot- 
fered Aug. 16—v. 168, p. 595— 
was awarded to the Interstate 
Securities Corp. of Charlotte, and 
Hamilton & Co. of Chester, joint- 
ly, at a price of 100.026, a net in- | 
terest cost of about 2.68%. Dated 
July 15, 1948 and due serially on/ 
July 15 from 1949 to 1968 inclu- 
sive. 


SOUTH DAKOTA 


Belle Fourche Indep. Sch. Dist. 
(P. O. Belle Fourche), S. Dak. 
Bond Sale—The $60,000 coupon 

building bonds offered for sale on | 

Aug. 10 — v, 168, p. 495 — were 

awarded to the Rapid City Na- 

tional Bank of Rapid City, as 2.10s, 
at a price of 100.166, a basis of 

Dated Aug. 1, 1948. 

Due from Jan. 1, 1951 to 1958, 

inclusive. Interest payable J-J. 

Second highest bid was an offer 

of 100.251 for 2.40s, tendered by 

Kalman & Co., and the First Na- 

tional Bank of the Black Hills, 

jointly: 


Lake Norden, S. Dak. 
Bond Sale—The $40,000 audi- 
torium construction and recrea- 
tional facilties bonds offered Aug. 
17—-v. 168, p. 595—were awarded 
to the First National Bank & Trust 
Co. of Lake Norden. Dated Aug. 
1, 1948 and due $4,000 annualiy 

trom 1949 to 1958 inclusive. 


" Yarikten, S. Dak. 

Bond Offering—Anna M. Goetz, 
City Auditor, will receive sealed 
bids until 11 a.m. (CST) on Sept. 
1 for the purchase of $20,000 2% 
swimming pool and _ bathhouse 
general obligation bonds. Interest 
M-N. Dated May 1, 1947. Due 
May 1, as follows: $8,000 in 1966, 
and $12,000 in 1967, callable be- 
fore maturity after three years 
from date. Principal and interest 


|/payable at the City Treasurer's 


office. No bids for less than par 
and accrued interest. 


together with the completed 
bonds, will be furnished to the 
successful bidder at the expense 
of the Town. A certified check 
for 2% of the par value of the 
bonds bid for, payable to the City 
Clerk, is required. 


Lincoln County (P. O. Fayette- 
ville), Tenn. 

Bond Offering — County Judge 
A. E. Simms will receive sealed 
bids until 1 p.m. (CST) on Sept. 15 
for the purchase of $100,000 not to 
exceed 3% interest bridge bonds. 
Dated Aug. 1, 1948. Denomina- 
tion $1,000. Interest F-A. Due 
Aug. 1, as follows: $5,000 in 1949: 
$10,000 in 1950 to 1957, and $15,000 
in 1958. Principal and _ interest 
payable at the Union National 
Bank, of Fayetteville. The bonds 
will be sold for not less than par 
and accrued interest. All interest 
rates bid must be in multiples of 
4 of 1%. Not more than two rates 
may be specified, and not more 
than one rate for any single ma- 
turity. The bonds will be the di- 
rect general obligation of the 
county, and are being issued sub- 
acct to the approving opinion of 
y apman & Cutler, of Chicago, 
which opinion together with the 
completed bonds will be furnished 
to the successful bidder at the ex- 
pense of the county. Enclose a 
certified check for $5,000, payable 
to the County Trustee. 


TEXAS 


Boerne Indep. Sch. Dist., Texas 

Bond Sale—The $160,000 schoo! 
house bonds offered Aug. 16—v 
168, p. 595—were awarded to Russ 
& Co., and Dittmar & Co., both o! 
San Antonio, jointly, at a price of 
100.11, a net interest cost of about 
3.20%. Dated Aug. 15, 1948 and 
due on Feb. 15, from 1949 to 1974 
inclusive. Second high bid of 100.- 
044, a net interest cost of about 
3.22%, was made by an account 
composed of Roe & Co., and De- 
war, Robertson & Pancoast. 


Bonham, Texas 


Bond Sale—The $100,000 312% 


‘bonds offered Aug, 13—v. 168, p. 


TENNESSEE 


Bristol, Tenn. 

Bond Sale—The $150,000 series 
of 1948 electric system revenue 
bonds offered Aug. 17—v. 168, p. 
595 — were awarded to a group 
headed by the Cumberland Secur- 
ities Corp. of Nashville, at a net 
interest cost of 2.69%. The bonds 
are dated Aug. 1, 1948 and mature 
$15,000 annually on Aug. 1 from 
1950 to 1959, inclusive. Second | 
high bid, based on a net cost of 
2.71%, was made by the Equitable | 
Securities Corp. and Associates. 


Lewisburg, Tenn. 

Bond Offering—lIt is stated by | 

J. W. Gibson, City Clerk, that he | 

will receive sealed and oral bids | 

until noon (CST), on Aug. 31, for 
the purchase of the following 

Town bonds totaling $150,000: 

$75,000 water works bonds. Due 
on Sept. 1, as follows: $3,000 
in 1949 to 1961; 1963 and 
1964; $15,000 in 1965, and 
$5,000 in 1966 to 1968. 

75,000 street and sewer bonds. 
Due on Sept. 1, as follows: 
$3,000 in 1949 to 1951: $4.000, 
1952 to 1957; $5.000, 1958; 
$7,000, 1959, and $10,000 in 
1960 to 1962. 


'Kent, County Judge, will receive 


|596—were awarded to the First 
| Securities Co. of Kansas, of Wich- 
| ita. 
' $75,000 street improvement bonds. 


Sale consisted of: 


Due on Feb. 15 from 1950 to 
1968 inclusive. 

25,000 water works improvement 
bonds. Due on Feb. 15 from 
1950 to 1968 inclusive. 


Dumas, Texas 

Bonds Sold The following 
$125,000 bonds have been pur- 
chased by R. A. Underwood & Co.. 
of Dallas, at a price of par. Sale 
consisted of: 
$100,000 334% street improvement 

bonds. 

25,000 234% sewer bonds. 

Dated July 1, 1948. Legality | 
approved by Dumas, Huguenin & 


| Boothman of Dallas. 


Jefferson County Drainage Dist. 
No. 6 (P. O. Beaumont), Texas | 
Bond Offering — W. W. Pat's 

sealed bids until 10 a.m. (CST) on 

Sept. 7 for the purchase of $2,- 

000,000 not to exceed 4% interest 

unlimited tax improvement bonds. 

Dated Sept. 15, 1948. Interest M-N. 

Due. Sept. 15, as follows: $9,000 in 

1949, $10,000 in 1950 to 1952, $5,000 





in 1953, $10,000 in 1954, $1,000 in 
1955, $5,000 in 1956 and 1957, $10.- 
000 in 1958, $95,000 in 1959 and 
1960, $195,000 in 1961, $200,000 in 
1962, $210,000 in 1963, $215,000 in 
1964, $220,000 in 1965, $225,000 in 
1966, $230,000 in 1967, and $240,- 
000 in 1968. No bid will be con- 
sidered offering to purchase less 
than the entire principal amount 
of the bonds and all bidders are 
requested to submit alternate 
proposals (1) with all bonds ma- 
turing after Sept. 15, 1958, op- 
tional for redemption prior to ma- 
turity on Sept, 15, 1958, and on 
any interest payment date there- 
after; and (2) with all bonds ma- 
turing after Sept. 15, 1963, op- 
tional for redemption prior to 
maturity on Sept. 15, 1963, and on 
any interest payment date there- 
after; and each of such alternate 
proposals shall show the total net 


|interest cost to the County to be 


computed to the ultimate maturity 
of the bonds. Each bid shall show 
the total net interest cost on each 
proposal or alternate bid sub- 
mitted and all bidders are restrict- 
ed to bid not more than two 
interest rates, and all interest 
rates shall be expressed in mul- 
tiples of % of 1%. The interest 
upon the bonds of any maturity 
shall be at one rate only. These 
bonds are the remainder of an 
issue of $4,000,000 voted for the 
purpose of making changes and 
improvements to the drainage of 
the District, pursuant to the au- 
thority contained in Article 3, Sec- 
tion 52, of the State Constitution, 
Chapter 7, Title 128, Revised Civil 
Statutes of Texas, Article 8129, 
and all laws thereunto enabling. 
Principal and interest payable at 
the County Treasurer’s office, and 
at the option of the purchaser at 
any bank or banking institution 
as mutually agreed upon between 
the purchasers and the Commis- 
siorers’ Court of the County. De- 
livery of the bonds will be made 
within 60 days from the date of 
‘sale, with no expense to the suc- 
cessful bidder, at Austin. The 
bonds are to be payable from the 
levy of ad valorem taxes on all 
taxable property in the County 
without limitation as to rate or 
amount. Al? bids shall be for not 
less than par and accrued interest 
at the rate or rates specified, and 
the bonds will be awarded to the 
acceptable bidder whose bid pro- 
duces the lowest net interest cost 
to the County after deducting the 
premimum offered, if any. The 
County will furnish the printed 
bonds, together with the approv- 
ing opinion of the Attorney-Gen- 
eral of the State, and waiver of 
option from the State Board of 
Education, and the approving 
opinion of Chapman & Cutler of 
Chicago, and all bids shall be un- 
conditional. Enclose a certified or 
cashier’s check for $20,000, pay- 
able to the County Judge. 


Killeen Indep. Sch. Dist., Texas 

Bonds Sold—An issue of $35,000 
building bonds has been purchased 
by R. A. Underwood & Co., of 
Dallas. The bonds were author- 
ized at an election on July 17. 


Klein Indep. Sch. Dist. (P. O. 
Klein), Texas 


Bond Offering—Sealed bids will 
be received until 10 a.m. (CST), 
on Sept. 15, by the Board of Trus- 
tees, at the office of Knipp & 
Broady, 701-709 Citizens State 
Bank Building, Houston 2, Tex., 
for the purchase of $50,000 build- 
ing bonds. Interest rate is not to 
exceed 4%, payable M-S. Denom- 
ination $1,000. Dated Oct. 1, 1948. 
Due on Mar. 1 as follows: $1,000 in 
1949, $2,000 in 1950, $1,000 in 1951, 
$2,000 in 1952, $1,000 in 1953, $2.00C0 
in 1954, $1,000 in 1955, $2,000 in 
1956, $1,000 in 1957, $2,000 in 1958, 





$3,000 in 1959 to 1963, and $4,000 


in 1964 to 1968. The Board re- 
serves the option to include op- 


‘tion of redemption on bonds ma- 


turing after fivé years from their 
date. Alternate bids on bonds 
with and without option may be 
submitted if desired. Principal 
and interest payable at the State 
Treasurer's office, or at the de- 
pository for the District, the Guar- 
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anty Bond State Bank, Tomball, 
at the option of the holder. All 
bids are subject to waiver of op- 
tion given the State Board of Ed- 
ucation by statute, Bonds are 
eligible for purchase by the State 
Board. Bonds have approving 
opinion of Knipp & Broady, of 
Houston, and the Board will also 
furnish free of charge, if desired, 
approving opinion of market at- 
torneys agreed on with the pur- 
chaser. Bids must _ specifically 
state interest rate to be borne by 
all the bonds and be not less than 
par and accrued interest. Enclose 
a certified check for 2% of bid. 


Llano, Texas 
Bonds Sold—An issue of $50,000 
street paving bonds has been pur- 


chased as 3s by Robert McIntyre) 


& Co. of San Antonio. The bonds 
were authorized at an election in 
February. 


Louise Rural School District, Texas 
Bond Offering—Elliott Curtis. 
School Superintendent, will re- 
a<eive sealed bids until 8 p.m. 
(CST) on Aug. 31 for the pur- 
chase of $65,000 not to exceed 4% 
anterest school house bonds. Dated 
Sept. 1, 1948. Interest M-S. Due 
March 1, as follows: $3,000 in 1949 
‘to 1953, and $5,000 in 1954 to 1963. 
Principal and interest payable at 
place designated by the purchas- 
ers. Bidders are required to name 
the rate or combination of rates 
with their bid which is nearest 
par plus accrued interest. Any rate 
or combination of rates named 
must be in multiples of 4 of 1%. 
ii is the intention of the Board of 
Trustees to sell the bonds at the 
lowest interest cost that will bring 
a price of approximately, but not 
less than, par and accrued interest, 
Alternate proposals will be con- 
sidered with five-year option of 
iedemption. All bids must be 
submitted on uniform bid blank. 
The District will furnish the 
printed bonds, a copy of the pro- 
ecedings, the approving opinion 
of some recognized market at- 
torney selected by the purchasers, 
and will deliver the bonds to the 
bank designated by the purchas- 
ers without cost to them. It is 
anticipated that delivery can be 
effected in approximately 60 days. 
Enelose a certified or cashier’s 
check for $1,300, payable to the 
District, 
Marshall, Texas 
Bond Sale—The $750,000 water 

system improvement bonds of- 
iered Aug. 13 were awarded to a 
syndicate composed of Halsey, 
Stuart & Co., Braun, Bosworth & 
Co., Inc., Paine, Webber, Jackson 
& Curtis, all of Chicago; Dittmar 
& Co. of San Antonio and Rowles, 
Winston & Co. of Houston, at a 
price of 100.01, a net interest cost 
wf about 3.27%, as follows: 
$125,000 312s. Due on Feb. 15 as 

follows: $5,000 from 1949 to 

1965 inclusive and $40,000 in 

1966. 


625 000 314s. Due on Feb. 15 as 


follows: $45,000 in 1967; $50,-_ 


000 from 1968 to 1972 inclu- 
sive, and $55,000 from 1973 io 
1978 inclusive. 


DIVIDEND NOTICE 





Fo toa 


The Board of Directors of 
The Davison Chemical Cor- 
poration has declared a quar- 
terly dividend of Thirty- 
seven and one-half cents 
($.3742) per share on its 
capital stock, payable Sep- 
tember 30, 1948, to stock- 
holders of record at the close 
of business September 10, 
1948. 

M. C. Roop, Secretary 


Baltimore 3, Md. 
August 19, 1048 








AL CORPORATION 





All of the bonds are dated Aug. 
15, 1948. A syndicate composed 
of the First Southwest Co., C. F. 
| Childs & Co., Dallas Rupe & Son, 
| Dallas Union Trust Co., Lyons & 
| Shafto, Moss, Moore & Co. and 
|/Thomas & Co. were second high 
_bidders, naming a net interest cost 
of 3.28%. 


Nacogdoches Indep. School 
District, Texas 

Bond Saie Details—The $100,000 
'3% sehool bonds reported sold in 
v. 168, p. 596-——-were purchased by 
the Stone Fort National Bank of 
Nacogddoches, at a price of par. 
|Due as follows: $3,000 in 1949; 
$4,000, 1950 to 1955 inclusive; 
$5,000, 1956 to 1961 inclusive; 
$6,000 from 1962 to 1967 inclusive 
and $7,000 in 1963. 


Nordheim Indep. Sch. Dist. (P. O. 
Nordheim), Texas 

Bond Sale Details—The Super- 
_intendent of Schools now reports 
that the $175,000 construction 
bonds sold to Roe & Co., of San 
Antonio, were purchased by the 
said firm at a price of 100.255, a 
net interest cost of about 3.16%, 
on the bonds divided as follows: 
$81,000 as 3s, due from May l, 
1949 to 1963, and $94,000 as 344s, 
| due from May 1, 1964 to 1973. Op- 
‘tional on May 1, 1963, or on any 
interest payment date thereafter. 
Interest payable M-N. 


Taft Indep. Sch. Dist., Texas 

Bond Sale—The $100,000 school 
house bonds offered Aug, 17—v. 
| 168, p. 596—were awarded to the 
Taft Bank. Dated Aug. 10, 1948 
and due on Feb. 10 from 1949 to 
1959 inclusive. 


Uvalde, Texas 

Bond Sale—The $60,000 sewer 
extension bonds offered Aug. 12 
were awarded to Rauscher, Pierce 
& Co. of Dallas, at a net interest 
cost of about 2.672%. Due as 
follows: $5,000 in 1950; $8,000 in 
1951; $2,000, 1952: $9,000, 1953; 
$4,000, 1955; $2,000, 1956; $6,006, 
1957 and 1958; $8,000, 1959; $5,000; 
1960; $2,000, 1961 and 1962, and 
$1,009 in 1963. These bonds were 
approved by the voters at an elec- 
tion held on July 31. 


West University Place (P. O. 
Houston), Texas 


Bond Sale—The $250,000 street. 


i storm sewer and garbage removal 


bonds offered Aug. 12-—v. 168, p. 
596—were awarded to the Co- 
lumbian Securities Corp. of Texas 
of San Antonio, as follows: 
$132,000 314s. Due serially on 
Jan. 1 from 1950 to 1965 in- 
clusive. 
118,000 344s. Due serially on Jan. 
1 from 1966 to 1968 inclusive. 
The bonds are dated Sept. 1, 
1948, and are callable on Jan. 15, 
1958, or on any subsequent in- 
terest payment date, at par and 


accrued interest, Rowles, Winston | 
& Co., of Houston, next highest | 


bidder, offered to purchase $202,- 
000 314s and $48,000 3\%s, 


VERMONT 
Barre, Vt. 


| Bond Sale—The $340.000 bonds | 
offered Aug. 17—v. 168, p. 596— | 

were awarded to the First Boston | 
a | 
| price of 100.779, a basis of about | $120,000 in serial bond maturities 
| will be paid and $70,000 placed in 


1 from 1949 to 1968 inclusive. | the Sinking Fund to retire term 


bonds. | 
| maturity, there is presently avail- 


-able in reserves $100,000, leaving 


| Corp., New York as 2s, at 
2.14%. Sale consisted of: 
| $250,000 water bonds. Due on Aug. 


90,000 swimming pool 
Due on Aug. 1 from 1948 to 
1957 inclusive. 

All of the bonds are dated Aug. 
| 1, 1948. Second high bid of 
| 100.557 for 244s was made by 
Halsey, Stuart & Co., Inc. 


Putney, Vt. 
Bond Sale—The $40,000 refund- 
ing bonds offered Aug. 19—v. 168, 
p. 696—were awarded to Vermont 


Securities, Inc., of Brattleboro, as 
2s, at a price of 100.33, a basis of 
about 1.93%. The bonds are dated 
Aug. 1, 1948 and mature $4,000 on 





Aug. 1 from 1949 to 1958, inclu- | 
Second high bid of par for | imum bills were rendered for the |County Board of Supervisors on 


sive. 


VIRGINIA 


Danville, Va. 
Bond Offering — Randolph L. 


Hall, City Auditor and Clerk, will | 


receive sealed bids until noon on 
Sept. 8 for the purchase of $250,- 
000 not to exceed 4% interest 
water system improvement bonds 
of 1948. Dated Sept, 1, 1948. Int. 
M-S. Denomination $1,000. Due 
$10,000 Sept. 1, 1949 to 1973. Prin- 
cipal and interest payable at the 
City Treasurer’s oftice. Registered 
as to principal only. Bidders are 
invited to name the rate or rates 
of interest which the bonds are 
to bear. Each rate named must 
be in a multiple of 1/20 of 1%. 
No proposal for less than all of 
the bonds and no proposal offer- 
ing to pay less than $250,000 and 
accrued interest will be consid- 
ered. Each proposal may name 
one rate for part of the bonds and 
another rate for the balance, but 
no proposal may name more than 
two rates and each bidder must 
specify in his proposal the amount 
of bonds of each rate. If two rates 
are named, each such rate must be 
for bonds of consecutive maturi- 
ties. The faith and credit of the 


City are pledged to the payment | 


of the bonds. The City is author- 
ized and required to levy on all 
real property taxable by the City 
such ad valorem faxes as may be 
necessary to pay the bonds and the 
interest thereon without limita- 
tion as to rate or amount. The 
bonds will be ready for delivery 
about Sept. 27, 1948, and will be 
delivered in any City designated 
by the purchaser, together with 
the approving opinion of Reed, 
Hoyt & Washburn, of New York 
City. Bids must be on forms fur- 
nished by the above Clerk. En- 
close a certified or cashier’s check 
for 2% of the face value of the 
bonds, payable to the City. 


Hampton Roads Sanitation Dist. 
Commission, Va. 

Sewage Disposal Plant Now in 
Oneration — The _ $14,500,000 
Hampton Roads Sanitation Dis- 
trict Commission, Virginia, sew- 
age disposal system, one of the 
largest in the United States, has 
been completed and is in full op- 
eration. 

The gigantic South shore plant 
at Lambert’s Point commenced 
operation on June 21. This plant 
serves the City of Norfolk, City of 
South Nerfolk, and additicnal ter- 
ritory in and about Norfolk 
County. The Boat Harbor or 
North shore plant went into serv- 
ice on June 23. This serves the 
City of Newport News, Elizabeth 
City County, Hampton, Phoebus, 
Buckroe Beach, and a portion cf 


_ Warwick County. The Army Base 


treatment plant, also on the South 
shore, has been in full operation 
since October, 1947. 

According to Reid W,. Digges, 
General Manager, the total esti- 
mated revenues budgeted for the 


| fiscal year ending June 30, 1949, | 


will amount to $827,500 with 


total estimated operating ex- 
/penses of $458,558. 


The net op- 
is estimated at 


erating surplus 
interest for the 


$368,941. Bond 
period amounts to $136,605, 
principal falls due in the current 
fiscal year, but on Sept. 1, 1949, 


bonds. Of this $190,000 principal 


a net payment of $90,000. The net 


|required for debt service, there- 


fore, (both principal and interest) 
is $226,605. This will leave $142,- 
337 to be transferred to reserves. 

Revenues are based on water 
consumption in the various areas 
served, and the collection experi- 
ence on bills thus far rendered is 


better than that of the City of with Chapter 67, of the statutes | submitted for 


No | 


ior tne year eriding yune su, 194y, 
| but gross income for the year end- 
ing June 30, 1950, should exceed 
$1,000,000, Mr. Digges stated. 

Of the $14,500,000 invested in 


|the plant and equipment, $6,- 


'500,000 was obtained through the | 
1946, of revenue | 


sale in April, 
|bonds to a nationwide syndicate 
headed by Messrs. Glore, Forgan 
& Co., and the Mellon Securities 
Corp. The remaining $8,000,000 
represents the value of construc- 
tion work done by the Federal 
Werks. Agency which construc-- 
tion has been acquired by the 
Sanitation Commission for the 
sum of $2,750,000. Payments to 
the FWA are junior and subordi- 
nate to any pledges made to the 
holders of the revenue’ bonds. 
Payments to the government are 
to be at the rate of $50,000 per 
annum, beginning June 30, 1950. 

The Hampton Roads Sanitation 
District was laid out and created 
pursuant to Section 407, Acts of 
1940 of the Commonwealth of 
| Virginia, and the formation there- 
of was approved by the voters of 
the area at a referendum heid 
| Nov. 5, 1940. It serves a popula- 


tion estimated at 426,852 persons. 


Editor’s Note — The foregoing 
report was submitted to us by 
| Walter W. Craigie of F. W. Craigie 
& Co., Richmond, Va. 


WASHINGTON 


Yakima County, Sunnyside School 


District No. 201 (P.O. Yakima), 
Wash. 

Bond Sale— An issue of $175,000 
construction bonds was awarded 
to the State Finance Committee 
at par. 


WISCONSIN 


Glenwood, Wis. 

Bond Offering Charles G. 
Swanson, City Clerk, will receive 
sealed bids until 8 p.m. (CST) on 
Aug. 26 for the purchase of $18,- 
000 244% coupon fire equipment 
bonds. Dated April 1, 1948. De- 
nomination. $1,000. Due April 1. 
as follows: $1,000 from 1949 to 
1953 inclusive; $3,000 from 1954 
to 1957 inclusive, and $1,000 in 
1958. Principal and interest (A- 
©) payable at the City Treasurer's 
office. A certified check for 2% 


of the bid, payable to order of | 


the City Treasurer, is required. 
, Wes, 

Bond Sale—The $200,000 bonds 
offered Aug. 13—v. 168, v. 496— 
were awarded to the Milwaukee 
Co., 


of about 1.494%. 

of: 

$100,000 street improvement 
bonds. Due $5,000 on May 1 
from 1949 to 1968 inclusive. 

100,000 sewer bonds. Due $5,000 

on May 1 from 1949 to 1968 
inclusive. 

All of the bends are dated May 
1, 1948. Second high bid of 
of 100.025 for 14s, was made by 
Halsey, Stuart & Co. Inc, 


Manitowoc County (P. O. 
Manitowoc), Wis. 


Bond Offering—aAlbert Tetzlaff. 
County Clerk, will receive seaied 
bids until 10 a.m. (CST) on Sept. 
15 for the purchase of $665,000 
2% County Asylum for the Insane, 
'second issue bonds. Interest M-S. 
Dated Sept. 15, 1948. Denomina- 
tion $1,000. Due Sept. 15, as fol- 
lows: $30,000 in 1949 to 1961, 
| $35,000 in 1962, and $40,000 in 
1963 to 1968. Principal and in- 
‘terest payable at the County 
| Treasurer’s office. The bonds were 
| authorized for the purpose of de- 
‘fraying the cost of building an 
| Asylum for the Insane, under au- 


of Milwaukee and Harris, | 
Hall & Co. of Chicago, jointly, as | 
ils, at a price of 100.033, a basis | 
Sale consisted | 


| thority of and in full compliance | 


shall be certified by the State At- 
torney-General under the provi- 
‘sions of Section 67.02(3) and 
Section 14.53 (5a) Wisconsin 
Statutes, and also subject to an 
approving opinion of commercial 
attorneys if desired by the suc- 
cessful bidder, the cost of such 
‘commercial attorney’s opinion to 
be paid by such bidder. The bid- 
der’s proposal shall state the total 
amount bid for the bonds (not less 
than par) and the highest pre- 
mium offered. In addition to the 
amount bid, the successful bidder 
shall pay the interest accrued 
from the date of the bonds to the 
date of delivery and also the cost 
of printing the complete series of 
said bonds. Delivery of the bonds 
wili be made at the earliest date 
after the sale thereof at the ex- 
| pense of the County, within a 
radius of 300 miles of Manitowoc, 
delivery beyond this radius shall 
be paid for by the purchaser. En- 
close a certified check for 2% of 
the total principal amount of the 
bonds to be sold payable to the 
County. 
Neenah, Wis. 

Bond Offering — R. V. Hauser, 
City Clerk, will receive sealed 
bids until 8 p.m. (CST) on Aug. 
| 30 for the purchase of $375,000 not 
| to exceed 244% interest school 
| bonds. Dated Sept. 1, 1948. In- 
terest M-S. Denomination $1,000. 
| Due Sept. 1, as follows: $5,000 in 
1949 to 1951, and $36,000 in 1952 
to 1961. Principal and interest 
payable at the City Treasurer’s 
office. All interest rates bid must 
be in multiples of % of 1%, and 
no bid shall specify more than one 
rate of interest which shall apply 
to the entire issue, and no bid will 
be considered for less than all of 
the bonds. All other things being 
equal, preference will be given to 
the bid of par and accrued in- 


terest, or better, which specifies 
the lowest coupon interest rate. 
The bonds will be the direct gen- 
eral obligation of the City and are 
being issued subject to the ap- 
proving opinion of Chapman & 
Cutler, of Chicago, which opiniom 
will be furnished to the successful 
bidder at the expense of the City. 
The purchaser shali furnish the 
printed bonds at his own expense. 
Enclose a certified check for $7,- 
500, payable to the City Treasurer. 


WYOMING 


Fremont County School District 
No. 32 (P. O. Pavillion), Wyo. 
| Bond Sale—The $55,000 school 
, bonds offered Aug. 16—v. 168, p. 
|396—were awarded to the First 
National Bank of Riverton, and 
| the Stock Growers National Bank 
‘of Cheyenne, jointly, as 314s. 
Dated Sept. 1, 1948 and due seri- 
ally from 1949 to 1963 inclusive. 


Goshen County School District 
No. 3 (P. O. Torrington), Wyo. 
Bond Sale—The $350,000 school 
' bonds offered Aug. 18—v. 168, 
p. 396 — were awarded to the 
State. Dated July 1, 1948 and due 
on July 1 from 1949 to 1969 incl.: 
optional July 1, 1958. 


CANADA 


ONTARIO 


Brussels, Ontario 

Debentures Sold—An issue of 
$128,000 314% water works de— 
|bentures has just been awarded 
'to J. L. Graham & Co. of To- 
'ronto, at par, plus an undisclosed 
/premium. Several tenders were 
the obligations 








Norfolk’s own water department, | of the State and pursuant to a/ which mature annually from 1949 


according to Mr. Digges. 


2s was made by the Brattleboro | first quarter of the current fiscal | June 3. The bonds will be sold 


Trust Co. 


Min- | resolution duly adopted by the | to 1968 inclusive. It is anticipated | 


| that revenues from water sales 
will be sufficient to cover all cap= 


| year, which reduces the revenue | subject to the condition that they | ital and operating costs. 


| 
| 





